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General Corporation and Investment News 


RAILROAD - PUBLIC UTILITY - INDUSTRIAL - INSURANCE 


Aldens, Inc. (& Subs.)—Earnings— 

Quarter Ended— Mar. 26,48 Mar. 28,’47 Mar. 29, 46 
Wet sales_____ $18,825,374 $18,155,227 $14,966,856 
Wet profit 280,650 289,238 472,559 
Common shs. outstdg 355,181 355,181 355,181 
Zarnings per common share____-_ *$0.70 *$0.70 $1.33 


“After preferred dividend requirements.—V. 167, p. 1357. 


Allen Industries, Inc.—Earnings— 

Qtr. Ended March 31— 1948 1947 1946 
Wet sa2les_ $6,474,596 $5,886,787 ; 
“Wee profit... -..- m 291,698 288,044 7$64,155 
Capital shares outstdg._ 559.200 279,600 279,600 262.800 
Earniugs per share____ $0.52 $1.03 $0.23 $0.33 

*After charges and Federal taxes. tIncludes $44,702 non-recurring 
Profit on sale of capital assets. {Not stated.—V. 166, p. 2553. 


Allied Chemical & Dye Corp.—Buys Site— 

The corporation has exercised an option to purchase a 29-acre 
manufacturing site on the River Rd., Buffalo, N. Y., where it plans 
to erect a chemical] plant costing $1,000,000 or more. The company 
will purchase the land from the Wonolancet Corp. for an undisclosed 
consideration.—-V. 167, p. 1141. 


Allied Mills, Inc. (& Subs.)—Earnings— 


12 Mos. End. Mar. 31— 1948 1947 
Profit before Federal income taxes. $4,987,148 $4,531,910 
Federal income taxes 2,027,356- 1,823,615 


Net profit $2,959,792 $2,708,295 
Capital shares outstdg.___. 800,589 
Earnings per share \ $3.38 


* —V. 165, p. 201. 


.' dmievicam Airlines, Inc—50th DC-6 Placed in Service 


“It is announced that this corporation placed its fiftieth DC-6 in 
seheduled passenger service on June 10, completing the first phase 
of an extensive program to equip its fleet with all 300-mile-an-hour 
aircraft. The airline took delivery on the last of its order from the 
Douglas Aircraft Co. a few days before. 

With its full fleet of 52-passenger planes in service for the first 
time, most transcontinental and long non-stop flights are being made 
with Five Star Plagships, said R. E. S. Diechler, Vice-President sales. 

American Airlines put the first of its new Convair Flagships in 
service June 1. The Convairs are twin-engine planes with performance 
comparable to the DC-6. They are used to fly shorter distances. 

The airline expects to standarize its passenger schedules with these 
two types of planes as the full order of 75 Convairs is received the 
balance of this year and early 1949, Mr. Deichler added.—V. 167, 
Pp. 1581. 


American Barge Line Co. (& Subs.)—Earnings— 
3 Months Ended March 31— 1948 1947 
Wet before taxes__________- : $28,904 $59,465 
Federal! income tax___.- 7,200 19,170 
Reserve for contingencies 


_ 
$85,426 


1946 
$3,566,314 
2,112,888 





$1,453,426 
800,585 
$1.81 


1946 
Dr$222,519 
Cr124,787 
Cr7,868 


*Net profit $40,295 Dr$89,864 
Earned per common share_________ $0.07 $0.13 Nil 


*Includes profit on disposal of fixed assets amounting to $189,832 
in 1948 and $35,537 in 1947.—V. 167, p. 2245. 


American Bosch Corp.—Registrar—Transfer Agent— 


The Chase National Bank of the City of New York has been ap- 
pointed registrar and The New York Trust Co., New York, N. Y., as 





\-@ole transfer agent with respect to 750,000 shares of class A common 


Stock, $1 par value, and 750,000 shares of class B common stock, $1 
par value. See also V. 167, p. 2461. 


American Brake Shoe Co.—Director of Research— 


‘The company announces the appointment of Raymond H. Schaefer 
@5 Director of Research and Development.—V. 167, p. 2462. 


American Enka Corp.—Opens New Rayon Plant— 

“Pull-scale production at the corporation’s new rayon manufacturing 
“plant was scheduled to start last week, according to an announcement, 

The pliant, it was stated, was designed and built at an estimated 
cost of $26,000,000 by H. K. Ferguson Co., Cleveland, O., and will 
manufacture approximately 20,000,000 pounds of rayon yarn annu- 
ally for automobile, truck and airplane tires.—V. 163, p. 2717. 


American Fabrics Co., Bridgeport, Conn.—Offer for 
Preferred— 


Jacob W. Veron, President of Arrowhead Commodities, Inc., in a 
letter to the holders cf the 7% preferred (non-voting) stock of 
American Fabrics Co., on May 24 made an offer to purchase as an 
entirety all of these shares at a price of $216.50 per share, which 
includes the redemption. price of $110 per share and $106.50 per share 
accumulated dividends. The offer remained open to and including 
3 o'clock pm. on June 7, 1948, assenting holders depositing their 
stock with the Manufacturers Trust Co., 55 Broad St., New York, N. Y. 

On May 24, 1948, Arrowhead Commodities, Inc., acquired 8,435 shares 
of the 7% preferred stork at a price of $216.50 per share, being 
equivaient to the then call price of such stock. At the same time, 
other purchasers acquired all of the 3,000 issued and outstanding 
shares of common stock of American Fabrics Co. At Dec. 31, 1947, the 
latter had outstanding 13,104 shares of its preferred stock.—vV. 167, 
Pp. 2462. 


American Gas & Electric Co.—To Merge Subs.— 

The company has asked the SEC to allow the merger of two of its 
operating subsidiaries, Indiana Service Corp. and Indiana & Mich- 
to Electric Co. 

nder the merger plan, 200,000 additional shares of Indiana 
Service's (no par) common stock now held by American will be sur- 
rendered to Indiana & Michigan in exchange for 100,000 shares of 
the latter’s no par common stock. 

The surviving company will be Indiana & Michigan Electric Co. 





To Sell Stock of Subsidiary— 


The company has asked SEC permission to sell its 7,136 common 
shares ($100 par) in Holston River Power Co. to Appalachian Eiectric 
Power Co.—V. 167, p. 2357. 


American Power & Light Co.—Weekly Input— 

Por the week ended June 3, 1948, the System inputs of subsidiaries 
of the company amounted to 226,004,000 kwh., an increase of 21,639,- 
000 kwh., or 10.59%, over the corresponding week of last year. 
—V. 167, p. 2462. 


American Safety Razor Corp. (& Subs.)—Earnings— 
Quarter Ended March 31— 1948 1947 1946 


Profit before income taxes and res. $608,508 $850,845 $1,838,538 
Income taxes and reserves 254,620 342,635 980,351 


$$508,210 1$858,187 
Capital shares outstanding 1,413,600 471,500 
Earnings per share $0.36 *$0.61 


*Based on sheres outstanding after giving effect to three-for-one 
stock split in August, 1946. tIncludes non-recurring income of $168,757 
in 1947 and $121,890 in 1946.—V. 167, p. 1917. 


Angerman Co., Inc.—May Sales Show Gain of 31.1% 


Period End. May 31— 1948—-Month—1947 1948-4 Mos.—-1947 
$799,176 $609,536 $2,797,428 $2,276,122 
—V. 167, p. 2025. 


Archer-Daniels-Midland Co.—Earnings— 

9 Months Ended March 31— 1948 1947 
Net income NOT {$20,718,808 
Provision for all income pauses STATED 10,340,000 


Net profit $7,535,712 $10,378,808 
of common shares 1,634,748 1,634,748 
Earned per share $4.61 $6.35 


—V. ei p. 1465. 


Atchison, ‘Topeka & Santa Fe Ry.—Orders Equipment 


This company has ordered from the General Railway Signal Co, the 
necessary mechanical locking and other electric interlocking equipment 
needed to relocate the continuity track through Mission Interlocking, 
Los Angeles, Calif.; and a 40-lever electric inter'ocker to be installed 
at Argentine, Kansas. The Argentine interlocker will control 12 
electric switch machines and 19 signals.—V. 167, p. 2358. 





Net profit 


1946 
$9,140,725 
5,025,000 


$4,115,725 
1634.748 
$2.52 
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MISCELLANEOUS 


Atlantic Coast Line Co, (of Connecticut)—Offers to 


Buy Class A Certificates— 

This company has made an offer to purchase its class A 5% certif- 
icates of indebtedness. 

For a limited time the company. will make a cash payment of $115 
per share, plus 62% cents interest to July 15 for each $100 certificate. 
The offer expires July 15. 

In the case of certificates of $1,000 or more, two optional plans. of 
payment are offered. Under one option, payment will by 
$1,000 Atlantic Coast Line RR., first consolidated mortgage — 
bonds, due July 1, 1952, and $100 cash, less the difference Coen 
interest on the bonds. accrued from Mareh 1, 1948, to date of 
delivery and interest on the certificate of indebtedness accrued from 
June 1 to July 15, 1948. 

Under the other option, payment will consist of $1,000 Atlantic 
Coast Line RR. general unified mortgage Series A a He bonds, due 
1964, and $120 cash, plus the difference between interest on the 
certificates accrued from June 1 to July 15, 1948, and interest on the 
unified mortgage accrued from June 1, 1948, to date of delivery 

The certificates of indebtedness (without ‘maturity) are 
in the amount of $2,847.600. Constituting the only debt of the com- 
pany, they are secured by collateral deposited with the Safe Deposit 
and Trust Co., trustee consisting of Atlantic Coast Line RR. bonds. 
An aggregate of $1,254,000 of these bonds is availabe for the purposes 
of the offer.—V. 161, p. 1763. 


Atlantic Refining Co. (& Subs.)—Earnings— 


3 Months Ended March 31— 
Gross operating income 
Costs, operating and general expenses 
Taxes (other than Federal income tax) 
Federal income tax 
Intangible development cost amortization 
Depletion, lease amortization and abandonments 


Depreciation; ‘retirements and other amortiz.__ 2,861,396 





Net operati income 
Non-operating income (net) 


Income before interest charges. 22... ___.___ 
Interest charges 





Net income 
Income applicable to minority interests 
Dividends on preferred stocks 


$8,179,680 $2,764,730 
78,000 243,625 


478,000 : 
- Balance applicable to common stock $7,761,680 meagan 
Earned per share of common stock $2.89 — Seicinc 
“Restated to give effect to reclassification adopted Dec. 31, 1947.— 
V. 166, p. 2094. 


Autocar Co. (& Subs.)——Earnings— 
Quarter Ended March 31— 
Net sales 
Net profit after charges and taxes__....______ 
Commor 
Earnings per common share 
-—vV. 167, p. 2462. 


(B. T.) Babbitt, Inc. (& Subs.)—Earnings— 

Quarter Ended March 31— 1948 1947 1946 
Net sales $4,234,222 $3,604,468 $3,831,170 
et: GRIMUOSS oo. i i 625,834 566,925 769,422 
Earned per share $0.61 $0.50 $0.75 
—V.. 167, p. 1690. 


Baltimore & Ohio RR.-—Plans Equipment Issue— 

The company plans to send out invitations Pr eastty for bids to 
be received about June 23 for $5,060,000 in equipment trust certificates. 
The certificates are to mature in 10 equal annual instalments.—V. 167, 
Pp. 2462, 


Baltimore Transit Co.—To Omit July. 1 Interest— 

In a letter to security holders, A. B. Haneke, President, intimated 
that semi-annual interest on the debentures will omit 

Mr. Haneke said the company has been e large operat- 
ing losses since Jan. 1, 1948 as a result of declining revenues and 
increased costs of labor ‘and * materials. 

The first four months of this year, he noted, have shown opera 
losses, after all charges inicuding taxes and depreciation segregating 
$322,416. In addition, he said, the compa “has made and is con- 
tinuing to make substantial capital expenditures for Gis ea completion 
of its program to modernize its equipment and facilities.” 

“These losses and outlays,’’ Mr. Haneke asserted, ‘have reduced the 
company’s working capital position to the point where in the —a 
of the board of directors it appears inadvisable for the company to 
make a interest payments on its debenture son July 1.”—vV, 167, 
p. 191 


Barium Steel Corp.—Stock Reclassification Planned— 

It is reported that the stockholders will meet some time in July to 
vote on a plan to reclassify the capital structure of this corporation. 
It is said the aa will be in the form of an exchange of stock. 
—V. 167, p. 2252. 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


Established 1871 , 
300 North 4th St., St. Louis 2, Missouri 





1948 1947 
$7,602,776 $12,473,751 
161,917 1,326,253 


shares outstanding 543,435 546,213 


$0.26 $2.37 











New York Stock Exchange 


St. Louis Stock 
Stock Exch. Chicago Bd. of Trade 


New York Curb Exchange Associate 
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Basic Refractories, Inc. (& Subs.) —Earnings— 

Quarter Ended March 31— 1948 1947 
Net profit after taxes and churgec__--------- $114,261 $26,049 
Common shares outstanding ak te vice 350,000 350,000 

wail $0.33 $0.°7 


Earnings per common share___- 
—V. 166, p. 946 


Bausch & Lomb Optical Co. (& Subs.)—Earnings— 
1948 1949 





arter Ended March 31-— 

Tot a ese mst gph en cm cei cgpienenine ap $226,238 $65,475 
nla enn iaeiinee sslises os 59,049 53,159 
Income taxes __- scion alates Sic mish avebeshsatenoa mes 63,845 33,657 
Minority interest (Cr)..._-------~~~---~----- 38 351 
re OE i eine asi sadienoncaaliihiioah $103,381 *$20,990 
Common shares outstanding. einige HAGaE 3% IPR 573,228 573;228 
ai $0.09 Nil 


Earnings per common share._- 
-—V. 166, p. 1042. 


Beatrice Foods Co.—Current Sales Up 9.25%— 


Two Months Ended April 30— 1948 1947 
Sules i a cctencecenaorenannae 629,821;000 $27,205,000 

C. H. Haskell, President, at the annual meeting held June 1, further 
added: “‘Gross earnings for the two months, after manufacturing and 
packaging costs, were higher, but expenses during this period increascd 
almost the same amount. As a result, percentage of profit on sales 
declined from last vear. Net earnings for the two-months period, 
however, were slightly ahead of the same period of last year.” : 

On the question of dividends, Mr. Haskell said that the director's 
would be glad to pay more dividends if they thought it would be 
safe to do so. In prewar years the company could safely pay out 
60% of earnings as dividends. In the !ast few years, prices and 
volume have increased faster than working capital. Szles last year 
of over $180,000,000 were handled with a working capital of cnly a 
little ovér $16,000,000. Sales of the first two months of the [fiscal 
year are running close to the $200,000,00U rate. 

Mr. Haskell also said: ‘‘There are compelling reasons. for retoining 
all cash possible in the business: (1) A lot of equipment must bc 
replaced and the cost of the replacement is more than twice wha’ 
it used to be; and (2) the company must maintain the necessary 
inventories necessary for peak operations, In view of this situation, 
the directors. feel that it is in the interest of the stocknolders to 
retain needed working cash in the business, and not to pay out: in 
dividends more than the $2.50 a share which was paid during ‘ihe 
last fiscal year.’’ 


New Director Elected— 

Alvie J. Claxton, Vice-President of the Eastern District with head- 
quarters in Pittsburgh, Pa., has been elected a director to succeed 
the late Joseph R. Hutchinson.—V. 167, p. 1254. 


(A. 8S.) Beck Shoe Corp.—May Sales Off 9%— 
Period End. May 31— 1948-—Month—1947 1948-—5.Mos.—1947 
AMER 2. EE $3,858,401 $4,238,285 $16,873,458 $17,340,650 


—V. 167, p. 2253. 
Belden Manufacturing Co.—Earnings— 








3 Months Ended March 31— 1948 1947 1946 
Ree eeeede es $4,829;726 $4,662,367 $2,878,552 
Income before depreciation... ._._--~ 328,002 751,554 267,673 
Provision for depreciation____-~~_- 6 109,730 81,078 69,107 
Provision for Federal taxes (est.)- 87,000 251,000 76,000 
Transferred from contingency res. pec Sma n ese rie Bee ERS 

SE Es $174,909 $419,476 $122,566 
Shares of capital stock outstanding - 320,614 291,640 265,300 
Harnings per share__-.---~------- $0.54 $1.43 $0.46 
—V. 167, p. 1583. 

Bell & Howell Co.—Earnings— 

Quarter Ended March 31— 1948 1947 
Profit. before Yederal income tuxes__....-----. $994,151 $1,193,373 
SE COG nn ere 378,000 453,000 

NE on Nig aac cr ens wispinin $616,151 $740,373 
Common shares cutstanding__.__.........-----. 462,375 462,375 

$1.27 $1.53 


Earnings per common share___......-.-------. 
—V. 167, p. 247. 


Beneficial Industrial Loan Corp. 


(& Subs.:)—Earnings 
Quarters Ended March 31— 1948 1947 


1946 


Net. income after Fed, income taxes $1,767,856 $1,553,159 $1,456,621 
No. of common shares outstanding_ 2,383,100 2,383,100 2,000,110 
Earnings per common share... _-_-- $0.70 $0.61 $0.73 


—V. 167, p. 2462. 
Birdsboro Steel Foundry & Machine Co.—Earnings— 


Quarter End. Mar. 31— 1948 1947 1946 1945 
Net profit after charges 

One taNess cnc *$108,811 $126,797 *$322,089 $57,434 
Earnings per outstdg. 

common share ______ Nil $0.64 Nil $0.29 


*Loss, and before giving effect to estimated Federal tax recoveries 
as. a result of the carry-back provisions of the Internal Revenue Code 
($41,000 in 1948). 

Shipments for the first quarter of 1948 were $1,757,345, compared 


with $2,635,995 for the correspanding period of 1947. 
Unfilled orders at March 31, 1948, were $6,066,981, compared with 


$3,607,958 at March 31, 1947.—V. 167, p. 1583. 
Birmingham Gas. Co.—Earnings— 














12 Months Ended March 31— 1948 1947 1946 
Operating revenue ____-------_--- $4,847,801 $4,070,569 $3,371,746 
Operating expenses and taxes______ 4,083,962  3)496,666 2,795,490 

Net earnings RE 2B Soe} ee $763,839: $573,903 $576,256 
Other income __.__2_----__.. Sie 59,390 91,341 85,898 

I I iid Site rincnsndciace its $823,229 $665,244 $662,154 
Interest and. other deductions._____ 255,091 239;760 244,606 

rn ee $568,138 $425,484 $417,548 
Preferred dividends ....__________ 101,342 101,342 109,787 
Common dividends _.._..._.._.____ 163,834 150,182 136,529 

ES SO $302,962 $173,960. $171,232 
—V. 167, p. 646. 

Bishop. Oil Co.—Earnings— 

Quarter End. Mar. 31— 1948 1947 1946 1945 
Gross income _________ $514,441 $323,781 $229,079 $256,746 
et, proms 136,077 33,434 5,035 21,833 


*After deducting all charges, including depletion, depreciation, cost 
of abandoned well and leaseholds, and estimated Federal income taxes. 
Net profit per share totaled 40 cents in the first quarter of 1948, as 
against 10 cents in the same period in 1947.—V. 167, p. 1466, 


Black & Decker Mfg, Co, (& Subs.)—Earnings— 
7 


6 Mos. End: Mar. 31— 1948 194 1946 1945 
Sales. EAS SS Tee $11,827,887 $9,259,898 $8,254,347 $8,222,745 
moe prot... 1,167,102 845,407 835,050 510,457 
No. of capital shares___ 382,763 389,263° 389,263 389,263 
Earned per PRB ES 2. $2.17 $2.14 $1.31 

After charges and Federal taxes. 

CONSOLIDATED EARNINGS FOR THE QUARTER ENDED MARCH 31 

19438 1947 

| EERIE Tae SG REE at ne $6,364,844 $4,756.43 

RS a . ) 5 

Net profit after charges and lederal taxes.... ‘ : 
ee er OOM ene *Sibe 


—V. 166,"p. 1574. 


(E. W.) Bliss Co.—Plans 2-for-1 Stock Split-Up— 

The stockholders on July 29 will consider increasing the authorized 
common stock from. 800,000, shares to~ 1.000,000: shares to effect a 
two-for-one split-up. If approved, the common stcckholders. of record 
Aug: 10 will receive one ‘additional share of common stoek: for each 
share held. The-directors declared a, regular quarterly dividend of 50 
cents per share on the 242,303 outstanding shares of common stock, 
Payable Aug: 3: to holders of record July 12: Like amounts, were 
Paid on Feb. 2 and May 3); last: 


CONSQLIDATED INCOME ACCOUNT 
(Inel. domcetic subsidiar.cs) 


Quarter Ended March 31— 19438 1649 1946 
Net after charges donitecs $1,019,650 $1,196,209 *°*$226,909 
Pederal tax provision we 386,000 454,000 - 

Net profit ____- pinticaghe $633,650 742,209 *$226,909 
No. of common shares. 342,303 341,639 341,639 
Earned per share pe $1.85 $2.01 Nil 

*Loss. 

Net sales were $6.451.879 fur the 1943 quarter as compared with 


$9,108,623 for the 1947 quarter. 


CONSOLIDATED STATEMENT. OF SELECTED BALANCE SHEBT 
ITEMS, MARCH 31 


19438 1947 

Total assets ___ ; EE AOR eGo . $19,360,954 $21,498,329 
Cash e : : ‘ : 4.629.623 3,153,411 
Inventories ee Peer 6,970,699 8,838,965 
Current assets _. 14,290,599 . 16,332,172 
Current liabilities ____. i dia id 6 3,816,644 4,790,768 
Notes payable, not current ____- ; ; 2,500,000 500,000 
Reserve for contigencies é . ie 1,560,000 947,833 

11,202,006 10,073,540 


RIS aan oe ee Den 
-—V. 167, p. 2252. 


Blue Diamond Corp.—New President—25-Cent Div.— 


N. J. Redmond, formerly Vice-President, has been elected President, 
to succeed W. J. Van Valkenburgh, who passed away March 24, 1948. 

The directors on June 7 declared a dividend of 25 cents per share 
on the $2 par value cap‘tal stock, payab‘e out of earnings on July 1 
to holders of record June 21. A like amount was disbursed on Aug. 20 
and Dee: 16, last year.—V. 166, p. 562 


Botany Mills, Inc.—Buys. 15,000 Prior Preferred Shares 


It is announced that this company has purchased 15,000 shares of 
its 6% prior preferred stock.—V. 167, p. 2252. 


Briggs. Manufacturing Co. — New Willys-Overland 


Contract— 

This company will become a major supplier of Willys-Overland 
Motors, Inc., with the production of station wagon bodies and body 
stampings and parts for trucks and other vehicles. Shipments. will 
begin August 1 from the Briggs Meldrum plant. Announcement of the 
new contract was made jointly’ by James D. Mooney, President of 
Willys-Overland, and’ W. D. Robinson, President of Briggs. 

Fifty percent of Briggs production for Willys will be builtup bodies 
for the Willys jeep station wagon and station sedan. The other 50’ 
will be knock-down panels, floor pans and doors for the Willys panel 
delivery, instrument panels for the new jeepsters and doors and sup- 
porting members for the two-wheel and four-wheel drive trucks. 

The announcement adds that the manufacture of the built-up 
Station wagon and station sedan bodies will reach a rate of 250 per 
day. They will be trucked to Toledo by. commercial carriers, Various 
stampings for Willys will be made in the press rooms of the Briggs 
Mack and Outer Drive plants but built-up bodies will be shipped only 
from the Meldrum Plant.. 

The new contract between Willys-Overland and Briggs will reestablish 
a relationship that goes back more than 20 years. Beginning in 
1925. Briggs manufactured body parts and. bodies for Willys-Overland 
at intervals until World War II stopped production in early 1942. 


—V. 167, p. 2130. 
Brooklyn Union Gas Co.—Earnings— 


























Quarter Ended March 31— 1948 1947 1946 
Operating revenues ____._-._______ $10,482,273 $8,797,935 $8,136,494 
Production less residuals produced_ 5,453,698 3,720,700 2,437,291 
Other operating expenses__________ 2,857,386 2,418,141 1,937,143 
Maintenance —..........._.-. vom Cee 761,597 601,145 445,540 
Provision for depieciation._.____ 442,870 416,969 547,366 
Amortization of light oil plant_____ lidiilen’:.. . sakaieal 25,844 
CR) ORG EE 1,103,340 974,220 903,353 
Federal income taxes......-..-____ ee 115,800 600,800 

Operating income ________ o *$136,617 $550,959 $1,239,154 
Other income (net)_______- humicaed Dr1,916 1,601 11,430 

Gross income Spree We Rene *$138,533 $552,560 $1,250,584 
Income deductions .........______ 362,301 340,946 413,367 

ree SEUDOGON oe *$500,834 $211,614 $837j217 
Earns, per sh. on 745,364. com. shrs. Nil $0.28 $1.12 

*Deficit—V. 167, p. 2130. 

Puckeye Pipe Line Co.—Earnings— 

Quarter Ended March 31— 1948 1947 
Transportation and other operating. revenue... $1,996.074. $1,751.776 
Operating expenses and other charges______ Penis: 1,607,768 1,493,811 

Oe, See ee eee EE $388,306 $257,965 
CE: TOMO: WOO 10,285 13,961 

Total Naseb i Hn snes aninn tn itechipt nolo wetness ialiainapiderdiihes dae AA RES $398,591 $271,926 
Provision for Federal income tax.._.___..__ 158,485 104;292 

I 3 epee n een a Te RNS A pn eaM da Ss $240,106 $167/634 
Per share on. 1,094,456 shares... == $0.22 $0.15 
—V. 167, p. 1919. 

Buffalo Bolt Co. (& Subs.) —Earnings— 

Quarter Ended March 31— 1948 1947 
| RAR RS SEN me eo ie: $4,539,590 $3,299)416 
nie adie At te ans et es ea aaa nae 631,852 689,424 
a a FEE EE shen clans thas cor 248,810 274,195 
SPENT BOSOIVG oon ce i ht 90,000 75,000 

a Se mae Repel cen cy ae et $293,042 $340;229 
Common. shares outstanding........ 400.000 400,000 
Earnings per common share... $0.72 $0.85 
—V. 167, p. 247. 

Burlington. Mills Corp. (& Subs.)—Earnings— 

6 Months Ended March 31— 1948 1947 1946 

$- $ $ 
I 134,700,206 110,306,278 $64,758/1389 
Net earns. after chgs. and taxes___ t13,105,443 12,613.476 5,049:983 
Earned per common sharez_______ $3.58 $8.50 *$1.36 


*After adjusting the number of shares then outstanding for the 
two-for-one stock split in July, 1946. tAlso after increasing inventory 
reserve: by $1,000,000.—V. 167; p. 2026. 


Burroughs Adding Machine Co.—Spent $2,500,000 for 
Expansion in First Five Months — Backlog Now 
$77,000,000— 

Expansion and improvement activities of this company resulted in 
the expenditure of approximately $2,500,000 during the first five 


months of 1948, John S. Coleman, President, announced on June 10 in 
a létter to stockholders accompanying the 188th consecutive cash 
dividend: Bs 

“This expansion and improvement program,.together with increased 
producticn, has imposed financial’ burdems heavier than at any other 
time in Burroughs’ history,”’ Mr. Coleman said. 

“In addition te expenditures: for new buildings, machinery, tools 
and: equipment, $20,000,000 are now: being used to finance inventories 
necessary fOr our current. production rate, as compared with $12.000,- 
000 before tte wa1. Another $2,500,000 more than in prewar years are 
tied up in accounts receivable. > 

“Factors such as these,”’ he said, “emphasize the necessity for 
Buroughs to have very substantial earnings and, in the interests of 
both stockholders and employees, to continually invest a large part 
of those earnings in the business.”’ 

Reviewing the progress of the company’s expansion prdgram, Mr. 
Coleman: pointed out that the new plant under construction at: Plym- 
outh, Mich:, would. be ready for occupamcy in early August. Already 
completed more than a month ahead of schedule, an entire new floor 
in the Detroit piani will be devoted to painting operations. 

Other improvements are the enlargement of the main plant power 
facilities, extension of the comveyor system to transport f*nished’ nia- 
chines tu the Shipping Department, the instalation of a. new loading 
dock with hydraulic ‘‘load levelers,” a new centralized employee Hos- 
pital, and. improved. restaurant facilities. - 

Unit production for the first five months of 1948 was 48% higher 
than for the same period of last year, and 62% over the first five 
months of 1941, while the number cf employees has increased 52% 
over prewar levels, Mr: Coleman said. Burroughs’ backlog of unfilled 
orders on May 31, 1948, was valued at approximately $77,000,000. 


—V. 167, p. 2463. 


Butler Brothers, Chicago—May. Sales Up 1.8%— 


Period End. May 31 1948—Month—1947 1948—-5 Mos.—1947 
$10,776,984 $10,588,147. $60,385,189 $53,409,309 


Sales 
—V. 167, p. 2252. 

Byron Jackson’ Co,—Earnings— 

Quarter End. Mar. 31— 1948 1947 1946 1945 
*Neet. profit .__._- " $467,283 £235,968 $162,850 $204,582 
Capital shares outstand. 378,680 378,680 378,660 378,680 
Earnings per share__- $1 23 $0.62 $0.43 $0.54 

*After charges and income taxes. ‘ 

SELECTED BALANCE SHEET ITEMS, MARCH 31 
1948 1947 1946 
OE a a a oe A. $780,976 $584,160 $677,595 
Ceerent eae... .... 7.739.826 6,362,279 4,549,355 
Current liabilities _______ 3,615,414 2,721,734 1,704,876 


For the first quarter this year, net billings show an increase of 
42.8% over the corresponding period of 1947, E. S. Dulin, President, 
reported. to stoekholders.—V. 167, p. 248. 


California Electric Power Co.—Bonds Offered — As 
mentioned. in our issue of June 7 Halsey, Stuart &. Co. 
Ine: on June 4 offered $2,500,000 first mortgage bonds, 
3% series due 1978 at 100.99 and interest. Further de- 


tails follow: 

Dated June 1, 1948; due June 1, 1978. Interest payable on June 1 
and Dec. 1 at agency of company in New York or at office cf trustee 
in Denver, Colo. Bonds will be redeemable on not less than 30 days’ 
notice, in whole or in part, at any time prior to maturity at the 
uption of company at the regular redemption, the initial redempticn 
price being 104%: bonds will also be redeemable on like notice on and 
after June 1, 1952, through the operation of the improvement fund 
at the special redemption prices, the initial special redemption price 
being 101; plus interest in each case. > 

PURPOSE—Thie net. proceeds will be used for the following purposes: 
(a) to retire bank-loan notes in the principal amount of $2,000,000, 
the proceeds having been used in part to finance the company’s 1948 
construction program to date and in part to retire $900,000 of notes 
issued in 1947 to assist in completing the company's 1947 construction 
program, and (b) the balance to be used to fimance in part the con- 
struction, completion, extension or improvement of the company’s 
facilities or the acquisition of property. 

CONSTRUCTION. PROGRAM-Since the end of the war, there has 
been an unusually large increase in the rate of growth of population, 
industry, agriculture and. commerce in the company’s general service 
area, and this growth is continuing. As a result, the company and its 
subsidiary, Interstate Telegraph Co., are now engaged in relatively large 
construction programs to keep pace with the greater demands for 
electric and telephone service: Present indications are that cash ex- 
penditures for construction by the company and its consolidated sub- 
sidiaries during 1948 and 1949 will be as follows: 





Estimated 

Construction Expend. 

Electric— 1948 1949 
I ie os RRR EGE L. Ler ae $106,000 $88,000 
eS TT TE OR ER BR NOE SEES 629,000 850.000 
Spamcop a ei, pee aes aan oe eae a 2,778,000 2,384,000 
(SES So TER A ES ae ORR 275,000 248,000 
Total Electric ____- So aldatiginian aban cakaaiieenemea oe $3,788,000 $3,570,000 
PN 3 9h a a oe 0 ee ae 705,000 733,000 
(RE RIDE: ce OEY APNEA SPIRIT eg am eran > A 208,000 123,000 





Total $4,701,000 $4,426,000 


The company anticipates that the net proceeds from the sale of 
new bonds and the net proceeds from the sale, if made, of new pre- 
ferred stock plus funds from internal sources will be sufficient to 
retire all bank loans and to finance the estimated construction re- 
quirements for 1948: Funds from. internal sourees include treasury 
funds, provisions for depreciation of about $925,000, and proceeds of 
approximately $885,000 from the sale of certain electric properties in 
Arizona. 

As to 1949, the company etsimates that additional financing wil? 
be required for approximately two-thirds of the estimated expenditures 
for that year. The additional financing may be effected through bank 
loans or by the sale of bonds, debentures or stock, or a combination 
of one or more of these types of financing dependent upon market 
and other conditions existing from time to time. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding | 
Pirst mtge. bonds: 
% series due 1976, due June 1, 1976 $16,000,000 $16,000,000 
3% series due 1978, due June 1, 1978 10,000,000 2,500,000 
- *Pnomissory:- notes:_...-..-...-.-_.- a —aaaewe 
+*3%@% instalment contract_____-.____ 99,417 44,592 
Cum. pfd. stock (par $50)________-__ 500,000 shs 
68 cute. pit: etéeki 104,963 shs. 104;963 shs. 
$2.50 cum. pid. steck............. 60,000 shs. 60,000 shs. 
2.500,000 shs. 41,357,089 shs. 


Common. stock (par $1)..-.-------~+_ 

*2'%2‘° varying maturities but due not later than Dec. 31, 1950; to 
Bank of America National Trust and Savings Association. +Dated 
April 12, 1944—$54,825 retired through April 30, 1948—balance pay- 
able on Jan. 2 of each year for five years in approximately equal 
payments. 110,200 shares owned by company’s whoily owned sub- 
sidiary, Hydro-Electric Securities Co. 

HISTORY AND BUSINESS—Company was 
ware Dec. 12, 1914, as ‘‘Nevada-California Electric Corp.’’; 
changed to California Electric Power Co. in 1941. 

The company is engaged principally in the generation, purchase, 
transmission, distribution and sale of electric energy. The territory 
served. covers extensive areas in California and also sections of 
Nevada. The communities served are relatively small in population, 
but, together with surrounding areas, afford substantial demands 


(Continued on page 8) 
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The Capital Flotations in the United States During the Month of May 
And for the Five Months of the Calendar Year 1948 


Corporate emissions for the month of May footed up 
$378,169,624, the second smallest monthly total this year, 
a decrease of $234,468,668 under the April figures of 
$612,638,292 and compares with $531,164,539 reported for 
May, 1947. Of the month’s total $374,080,874 or 98.9% 
fell under the “new money” column and $4,088,750, or 


1.1%, was refunding. Thus, the trend of financing held | 


to the same pattern for the 21st month, showing new 
meney greater than refunding operations, with the 
exception of May, 1947. 

The principal issues for the month were $100,000,000 
Southwestern Bell Telephone Co. 35-year 34% deben- 
tures; $30,000,000 National Dairy Products Corp. 3% de- 
bentures; $25,000,000 Union Electric Co. of Missouri 3% 
debentures; 800,000 shares of preference stock 4.56% 
convertible series (par $25) of Southern California Edi- 
son Co. for a total of $20,000,000 and $15,000,000 South- 
ern California Gas Co. first mortgage bonds 34% 
series B. 

Private placements for the month of May aggregated 
$81,225,000. While the amount and number of issues 


placed were not as large as in previous months of this 
year, such placements however play an important role in 
corporate financing. Comparative figures for the earlier 
months of this year follow: 

No. of 
Amount Issues 
$81,225,000 30 
247,620,060 45 
306, 148,750 45 
281,117,000 36 
164,285,000 15 


“e of Total 
21.5 
40.4 
44.2 


Month— 
May 
April 
March : 
February *__~- 50.2 
Jantary ....-- = 44.7 


Municipal issues for I May aggregated $190,113,216 com- 
pared with $171,942,990 for April and $107,694,076 for 
May, 1947. Of the May total $182,131,201 was. new 
money financing and $7,982,015 refunding. 


Below we present a tabulation of figures since Janu- 
ary, 1946, showing the different monthly amounts of 
corporate financing. Revisions of the 1947 and 1948 fig- 
ures may be necessary, particularly as additional private 
financing is brought to light. 


SUMMARY OF CORPORATE FIGURES 6Y MONTHS 1948, 1947 AND 1946 


+1946 


+1947 





1948——— 





Jt 


Total Total 





| May 6 


Total Amount 
Accepted 


Type of 
Security 


New 


Dated Refunding Indebtedness 
$ $ 


bills 
bills 
bills 


Apr 
Apr 
Apr 
Apr 
Apr 
Apr 
Anr 
Apr 
Apr 


Total 


91 day Treas. 
91 day Treas. 
91 day Treas. 
91 day Treas. bills 
91 day Treas. bills 
Ctfs. of indebt.___ 
TT. S. Savings. bds. 
Depositary bonds__ 
Tax Antic'n notes_ 


1,054,456,000 
468, 386.845 
847,000 
128,814,100 


7,071,563,945 


905,450,000 
1,005,625,000 
1,003,841,000 
1,107,810,000 

432,148,487 

1,322,000 

141,904,300 


4,598, 100,787 


,000 
128,814,100 


605,447,945 


2,256,000 
5,425,000 





for April 


91 day Treas. 
91 day Treas. 
91 day Treas. 
91 day Treas. 
U. S&S. Savings 
Depositary bdnds_ 
Tax Antic'n notes_ 


6,466, 116,000 


903,194,000 
1,000,200,000 
T,000,528,000 
1,106, 189,000 


May 13 
May 20 
May 27 
May 1 
May 
May 


432,148,487 

1,322,000 
141,904,300 
587,989,787 


3,549, 104,045 





Tota] for May 4,010,111,000 


36,293,541,045 32,744,437,000 





Total for five months__ 


*INTRA-GOVERNMENT FINANCING 


Issued Retired 
$ 


Net Issued 
$ $ 


‘January— 


New Capital 
$ 
364,849,374 
545,880,788 
594,606,395 


Refunding 
$ 
2,590,000 
14,091,516 
97,041,541 


Total 
$ 
367,439,374 
559,972,304 
691,647,936 


New Capital 
$ . 
260,909,469 
180,243,822 
310,723,947 


Refunding 
$ $ 
103,835,204 . 364,744,693 

30,923,566. 211,267,388 
139,824,303 450,548,250 


New Capital 
$ 
134,670,053 
47,616,401 
129,503,023 


Refunding 


119,204,001 
271,362,410 318,978,811. 


$ 
253,874,054 


307,169,645 436,672,668 





1,505,336,557 


113,723,057 


1,€19,059,614 


751,977,258 


274,583,073 1,026,560,331 


311,789,477 


697,736,056 1,009,525,533 





562,425,792 
374,080,874 


50,212,500 
4,088 750 


612,638,292 
278,169,624 


376,314,120 
211,666,667 
518,608,778 


78,214,460 
319,497,872 
213,807,327 


454,528,580 
531,164,539 
732,416,105 


289,889,643 
188,633,528 
314,559,864 


392,762,791 
671,103,991 
350,651,431 


682,652,434 
859,737,519 
665,211,295 





1,106,589,565 


611,519,659 1,718,109,224 


793,083,035 1,414,518,213 2,207,601,248 





1,858,566 ,823 


886,102,732 2,744,669,555 


1,104,872,512 2,112,254,269 3,217,126,781 








483,316,787 
156,800,417 
258,357,364 


123,226,255 606,543,042 
147,461,407 304,261,824 
122,187,231 380,544,595 


369,051,533 
367,632,081 
171,098,753 


451,493,579 820,545,112 


104;757,061 


* 472,389,142 


146,341,925 © 317,440,678 








896,474,568 


392,874,893 1,291,349,461 


907,782,367 


702,592,565 1,610,374,932 





2,757,041,391 


1,278,977,625 4,036,019,016 


2,012,654,879 2,814,846,834 4,827,501,713 





598,947,623 
470,278,199 


75,922,920 674,870,543 
84,068,960 554,347,159 


270,684,761 
589,877,742 


73,168,350 343,853,111 
86,315,940 676,193,682 


Certificates 


Total for January 


February— 


Certificates 


Total for February__.__. 


March— 
Certificates 


Total for March 


April— 
Certificates 


Total for April 


May— 
Certificates 
Notes __- 


Total for 


Total for five months____ 


May 


185,859,000 


42,000 000 
22,190,000 


29,000,000 
163,669,000 





256.859,000 


93,000,000 
49,271,000 


64,190,000 


150,000 
43,530,000 


192,669,006 


92,850,000 
5,741,000 





142,271,000 


15,000,000 
90,425,000 


43,680,000 


51,000,000 
29,065,000 


98,591,000 


36,000,000 
61,360,000 





105,425,000 


86,232,000 


80,065,000 


51,000,000 
105,755,000 


25,360,000 


+51,000,000 
719,523,000 





86,232,000 


156,755,000 


770,523,000 





125,000,000 
55,575,000 


1,000,000 
5,025,000 


124,000,000 
+2,550,000 





180,575,000 


59,025,000 


121,550,000 





771,362,000 


403,715,000 


367,647,000 


691,223,683 113,297,492 804,521,175 


926,167,815 


83,126,999 1,009,294,814 





Fourth quarter 


1,995,393,637 


243,118,879 2,238,512,516 


1,551,786,186 


272,781,782 1,824,567,968 








Twelve months__.__. 


tRevised. 


fo nent marae area 


The Treasury on May 13 announced an offering of 


Treasury Financing in May 


4,752,435,028 


Due 


coeras Dated 


Apr 30 May 6 91 days 


1,522,096,504 6,274,531,532 


one-year 144% Treasury Certificates of Indebtedness in 
exchange for the Certificates of Indebtedness of Series 
E-1948 maturing June 1, 1948, in the amount of $1,777,- 
142,000, and the Treasury Bonds of 1948 maturing June 
15, 1948, in the amount of $3,061,851,500. 


Outside of the above the Treasury Department in 
May confined its operations to the usual weekly sale of 
Treasury bills, Savings Bonds, Tax Administration Notes 
and Depositary Bonds. 


UNITED STATES TREASURY FINANCING DURING 1948 


Amount 
Accepted 
$ 

1,303,405,000 
1,305,222,000 
1,003,366,000 
1,002,890,000 
1,001,.464,000 
2,590,718,000 


Date 
Offered 


Dec 26 
Jan 2 
Jan 9 
Jan 13 
Jan 23 
Dec 19 Jan 


Amount 

Dated Due Applied for Price 
$ 

99.762 
99.760 
99.753 
99.752 
99.750 


100 


90 days 
91 days 
91 days 
91 days 
91 days 

lyear 2,590 


1,635,962,000 
1,914,733,000 
1,447,250,000 
_ 539,292,000 

1,546,942,000 
,718,000 


Jan 
Jan 
Jan 
Jan 
Jan 


\May 7 May 13 


91 days 


Amount 
Applied for 
$ 


1,491,549,000 
1,474,243 ,000 


Amount 
Accepted 
$ 


905,450,000 
1,005,625,000 
1,003,841,000 


Price 


99.748 
99.748 
99.748 


3,564,441,065 3,087,628,616 6,652,069,681 


Yicld 
Gy 
*9.993 
*0.998 
*0.997 


“Comprise sales of special.series certificates and notes; certificates 
sold to Adjusted Service Certificates Fund and Unemployed Trust Fund 
and notes to Federal Old Age and Survivors Insurance Trust Account. 
Civil Service Retirement Fund, Foreign Service Retirement Fund, 
Canal Zone Retirement Fund, Alaska Railroad Retirement Fund, Posta) 
Savings System, Government Life Insurance Fund, National Service 
Life Insurance Fund, Federal Deposit Insurance Corporation, and 
Federal Savings and Loan Insurance Corporation. Net retired. 


Below we give complete details of the capital flota- 
tions during May including every issue of any kind 
brought out in that month. 


Details of New Capital Flotations 


1,642,667,000 
1,727,980,000 
432,148,487 
1,322,000 
141,904,300 


|May 14 May 20 91 days 
j\May 21 May 27 91 days 
May 1-31 May 1 10-12 yrs. 
May 1-31 May 12 years 
May 1-31 May 2 years 


1,107,810,000 99.748 *0.997 
432,148,487 a a 
1,322,000 100 2 
141,904,300 100 b 


4,598,100,787 


Total for five months__-_-_- _.....-~ 36,293,541,045 


“Average rate.on a bank discount basis. a Comprised of three ‘sepa- 
rate series, of which series E have 10-year maturity, are sold on a 
ciseount basis at 75, and yield 2.90%; series F have a 12-year maturity, 
are sold on a discount basis, at 74, and yield 2.53%; and series G 
have a 12-year maturity, are sold at 100, and bear 2%2‘c interest. 
b Comprised of separate issues, designated Treasury notes of tax series 
C-1947, C-1948, C-1949 and C-1950. Series C earnings about 1.07% 


Total for May 


USE OF FUNDS 


During May, 1948 


Long-Term Bonds and Notes (Issues Maturing Later 
Than Five Years) 


RAILROADS 


Chesapeake & Ohio Ry. 214% serial equipment trust cer- 
tificates, due May 15, 1949-195€. Purpose, purchase of 
equipment. Priced to yield from 1.50% to 2.50% accord- 
ing to maturity. Offered by Harris, Hall & Co. (Inc.); 
Blair & Co., Imc.; Equitable Securities Corp.; Phelps, 
, Fenn & Co.: Reynolds & Co.; Schoellkopf, Hutton & 
Pomeroy, Inc.; Bramhall, Barbour & Co., Inc.; Weeden 
& Co., Inc.; Hayden, Miller & Co., and Rand & Co. 


$4,450,000 


4,035,000 Long Island RR. 2%% equipment trust certificates, series 
K, due annually May 1, 1949-1963. Purpose, purchase of 
equipment. Priced to yield from 1.50% to 2.90% accord- 


ing to maturitv. Offered by Harriman Ripley & Co., Inc., 


dan 1-31 Jan 
Jan 1-31 Jan 


i 10-12 yrs. 
12 years 


770,153,343 
9,824,000 


770,153,343 
9,824,000 


a 
100 


Type of 


Total Amount 


Security 


Accepted 


Refunding 


New 
Indebtedness 


and Lehman Brothers. 


143,294,800 143,294,800 100 


— ee 


dan 1-31 Jan 2 yearIs 





$ 
1,301,348,000 


$ 
1,303 ,405,000 
1,303,754,000 


1,305,222,000 


bills 
bills 


90 day Treas. 
Jan 


$ 
2,057,000 - 


Total for January 


Jan 30 Feb 5 91 days 
Feb 6 Feb 13 90 days 
Feb 13 Feb 19 91 days 
Feb 17 Feb 26 91 days 
Jan 20 Feb 1 1 year 
Feb 1-29 Feb 1 10-12 yrs. 
Feb 1-29 Feb 12 years 
Feb 1-29 Feb 2 years 


Total for February 


Feb 27 Mar 4 91 days 
Mar 5 Marili 91 days 
Mari2 Mari18 91 days 
Mari19 Mar 25 91 days 
Feb 16 Mar 1 1 year 
Feb 18 Mar 1 1 year 
Feb 18 Mar 1 1 year 
Mar 1-31 Mar 1 10-12 yrs. 
Mar 1-31 Mar 12 years 
Mar 1-31 Mar 2 years 


for March 


Apr 
Apr 
Apr 
Apr 


Total 


Mar 25 
Apr 2 
Apr 9 
Apr 16 
Apr 23 Apr 
Mar 22 Apr 
Apr 1-30 Apr 
Apr 1-30 Apr 
Apr 1-30 Apr 


91 days 

91 days 

91 days 

91 days 

91 days 

1 year 

1 10-12 yrs. 
12 years 

2 years 


Total for April 


2, 189, '290,000 


607,303,811 
542,000 
111,122,600 


1,632,292,000 
1,796,385,000 
1,935,941,000 
1,818,856,000 


1,687,554,000 


897,772,000 
961,646,800 
588,136,359 

1,579,000 
120,185,400 


1,983,758,000 
1,793,333,000 
1,474,034.000 
1,691, 144,000 
1,655,442,000 
1,054,456,000 
468 380,845 
&47,000 
128,814,100 


9,130,337,143 


903,222,000 
1,000, 348,000 
1,000 528,000 
1,105,989,000 


2,189,290,000 


607,303,811 
542,000 
111,122,600 


6,918,347,411 


1,101,402,000 
1,101,030,000 
1,107,232,000 
1,008,654,000 


1,687,554,000 


897,772,200 
961,646,800 
588,136,359 

1,579,000 
120,185,400 


8,575,191,759 


1,200,262,000 
1,205,442,000 
1,006 ,487,000 
1,001,226,000 
1,005,649,000 
1,054,456,000 
468,380,845 
847,000 
128,814,100 


7,071,563,945 


91 day Treas. 
bills 


Jan’ 
fan 
Jan 
jan, 
fan 
fan 


Ctis. of 


Total 


Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 


Ctfs. of 


Mar 4 
Mar'11 


Ctfs. of 
Ctfs. of 
Ctfs. of 





91 day Treas. 
91 day Treas, bills 
91 day Treas. bills 


91 day Treas. 
90 day Treas. 
91 day Treas. 
91 day Treas. 


91 day Treas. 
91 day Treas. 
91 day Treas. 
91 Gay Treas. 


indebt.__- 


U. S, Savings bds. 
Depositary bonds: - 
Tax Antic’n notes_ 


for January 


bills 
bills 
bills 
bills 
indebt.___ 


U. S. Savings bds. 
Depositary bonds__ 
Tax Antic’n notes_ 


Total for February 


bills 
bills 
bills 
bills 
indebt.___ 
indebt.___ 
indebt.__- 


U. 8S. Savings bds. 
Depositary bonds__ 
Tax Antic’n notes. 


Tota] for March 


1,003,366,000 
1,002,890,000 
1,001,464,000 
2,590,718,000 
770,153,343 
9,824,000 
143,294,800 


1,003,366,000 
1,002,890,000 


1,001,464,000 
2,590,718,000 


770,153,343 
9,824,000 
143,294,800 





9,130,337,143 


903,224,000 
1,000,348,000 
1,000,528,000 
1,105,989,000 
2,189,290,000 

607,303,811 

542.000 

111,122,600 


926,797,143 


607,303,811 


542,000 ~ 


111,122,600 





6.918,347,411 


1,101,402,000 
1,161,030,000 
1,107,232,000 
1,008,654,000 
1,687,554,000 
897,772,200 
961,646,800 
588,136,359 
1,579,000 
120,185,400 


718,968,411 


588,136,359 
1,579,000 
120,185,400 





8,575,191,759 


7,865,291,000 


709,900,759 





Reading Co, 2% equipment trust certificates, series O, 
due semi-annually Dec. 1, 1948-June 1958. Purpose, pur- 
chase of equipment. Priced to yield frem 1.20% to 2.40% 
according to maturity. Offered by Kidder, Peabody & Co., 
and Dick & Merle-Smith. 


4,800,000 


Pacific. Co. 2%% equipment trust certificates, 
due May 1, 1949-1958. Purpose, purchase of equipment. 
Priced to yield from 1.40% to 2.50% according to ma- 
turity. Offered by Salomon Bros. ‘& Hutzler; Drexel & 
Co.; ‘Union Securities Corp., and Stroud & Co., Inc. 


11,100,000 Southern 


$24,385,000 

PUBLIC UTILITIES 
Bridgeport Gas Light Co. 25-year general & ref. mortgage 
3%% bonds, series. A, due 1973. Purpose, refunding 
($768,000); pay notes and defray cost of construction 
($1,482,000). Placed privately. 
*Represent issues placed privately. t¢Indicates special offerings. 


(Continued on page 6) 


*$2,25€,000 








In the comprehensive tables on the fol- 
lowing pages we compare the May and 
the five months’ figures with those for 
the corresponding periods in the four 
years preceding, thus affording a five 
year comparison. 
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(Continued from page 3) 


*10,000,000 Idaho Power Co. ist mtge. bonds, 3’: 
Purpose, finance additions, etc. Price, 
Paced privately with 11. institutional investors 
Blyth & Co., Inc., and Lazard Freres & Co. 


series due 1978. 
100.50 and int. 
through 


*1,000,000 Indianapolis Water Co. ist mtge. bonds, 3% series due 
1975. Purpose, finance expansion, etc. Placed privately. 


*3,500,000 Mountain States Power Co. 3%: first mortgage bonds, 
due 1978. Purpose, repay short-term notes and finance 
construction. Sold privately to John Hancock Mutual 
Life Insurance Co., and Massachusetts Mutual Life Insur- 
amce Co. 


*1,200,009 Muncie (Ind.) Water Works Co. ist mtge. 344° bonds, 
series A. Purpose, refunding ($390,000); properiy addi- 
tions, etc. ($330,000). Plaged privately. 


5,500,000 New York State Electric & Gas Corp. 1st mtge. bonds, 
3% series due 19738. Purpose, construction and improve- 
men Price, 100.75 and int. Offered by Halsey, Stuart 
& Co, Inc. 


*1,000,000 Pennsylvania Power Co. lst mtge. bonds, 3° series due 
1378. Purpose, construction and improvements. Price, 
99% and int. Sold privately ‘to Teachers Insurance & 
Annuity Association of America; John Hancock Mutual 
Life Insurance Co.: Aetna Life Insurance Co., and The 
Pidelity Mutual Life Imsurance Co. 


lst mtge. bonds, due 1978 


*3,000,000 Seranten Electric Co. 3's 
Sold privately to a group 


Purpose, finance improvements. 
of insurance companies. 


bonds, series 


*1,500,000_South Pittsburgh Water Co. ist mtge. 3%” 
Placed pri- 


B, due 1978 Purpose, finance construction. 
vately with insurance companies. 


15,000,000 Southern California Gas Co, 1st mtge. bonds, 344’: series 
due May 1, 1978. Purpose, capital expendiiures. Price, 
104.92 and int. Offered by Lehman Brothers; American 
Securities Corp.; J. Barth & Co.; Bear, Steams & Co.: 
R. L. Day & Co.; "Hayden, Stone & Co.; Ladenburg, Thal- 
mann & Co.; Pacific Northwest Co.; Stern, Frank & 
Meyer; Sutro & Co., and Wagenseller & Durst. 

*250,000 Southern Utah Power Co, 4‘% 1si mtge. bonds, series A, 
due May 1, 1970. Purpose, repay bank loans, property 
additions. Price, 100 and int. Sold privately to Mutual 
Life Insurance Co. of New York. 


100,000,000 Southwestern Bell Telephone Co, 25-year 3%’: deben- 
tures, due May 1, 1983. Purpose, repay advances to Amer- 
ican Telephone & Telegraph Co. (parent), construction 
etc. Price, 10242 and it. Offered by Morgan Stanley 
& Co.; Almstedt Brothers: Blyth & Co., Inc.;: Bramhall, 
Barbour & Co., Inc.; Alex. Brown & Sons; Butcher & 
Sherrerd; Clark, Dodge & Co.; Julien Collins & Co.; 
De Haven & Townsend, Crouter & Bodine; Dominick & 
Dominick; Drexel & Co.; Elkins, Morris & Co:; Equitable 
Securities Corp.; Estabrook & Co.; The First Boston Corp.: 
Folger, Nolan Inc.; Goldman, Sachs & Co.; Granbery, 
Marache.& Co.; Hallowe 1, Sulzberger & Co.; Harriman 
Ripley & Co., Inc.; Harris, Hail & Co. (Inc.); Hayden, 
Miller & Co.; Hemphill, Noyes & Co.; Henry Herrman & 
Co.; J. J. B. Hilliard & Son; Hornblower & Weeks; E. F. 
Hutton & Co.; W. E. Hutton & Co.; The Illinois Co.: 
Johnston, Lemon & Co.; Kalman & Co., Int.; Kidder, 
Peabedy & Co.; Kirkpatrick-Pettis Co.; Kuhn, Loeb & 
Co.; Laird, Bissell & Meeds; W. C. Langley & Co.; Lazard 
Freres &° Co.; Lee Higginson Corp.; Lehman Brothers; 
Carl M, Loeb, Rhoades & Co.; Laurence M. Marks & Co.; 
Merrill Lynch, Pierce, Feaner & Beane; Merrill, Turben 
& Co.; F. S. Moseley & Co.; Maynard H. Murch & Co.; 
Pacific Northwest Co.; Paine, Webber, Jackson & Curtis: 
Prescott, Hawley, Shepard & Co., Inc.; R. W. Pressprich 
& Co.; Reinhoidt & Gardner; Rowles, Winston & Co.; 
Chas, W. Scranton & Co.; Smith, Barney & Co.: Stone 
& Webster Securities Corp.; Stroud & Co., Inc.: Sweeney, 
Cartwright & Co.; Underwood, Neuhaus & Co.; Union 
Securities Corp.; G. H. Walker & Co.; White, Weld & 
Co.; Whiting, Weeks & Stubbs; The Wisconsin Co., and 
Dean Witter & Co. 


35,000 Southwestern Virginia Gas Service Corp. 6% debentures, 
due 1968. Purpose, repay bank loans, purchase equipment, 
etc. Price, par and interest. Offered by Bioren & Co., and 
C. T. Williams & Co., Inc. 


25,000,000 Union Electric Co. of Missouri 3% debentures, due Mov 1. 
1968. Purpose, finance construction program. Price, 100.75 
and interest. Offered by White, Weld & Co.: Shields & 
Co.; Dick & Merle-Smith; ‘W. E. Hutton & Cc.; Phelps, 
Fenn & Co.; Tucker, Anthony & Co.; Stroud & Co., Inc.: 
William Blair & Co.; Central Republic Co. (Inc.); May- 
nard H. Murch & Co.; Auchincloss, Parker & Redpath; 
The Ohio Co.; Folger, Nolan Inc.; Adamex Securities 
Corp.; Chas, W. Scranton & Co.; A. G. Edwards & Sons; 
Hallowell, Sulzberger & Co.; Reinholdt & Gardner; Adams 
& Peck; Campbell, McCarty & Co., Inc.; Rand & Co.: 
Scott, Horner & Mason, Inc.; Clement A. Evans & Co., 
Inc.; Russ & Co.; Anderson & Strudwick: Arthurs, Le- 
Strange & Klima; Bankers Bond & Securities Co.: Biddle, 
Whelen & Co.; Bond & Goodwin Inc.:;: Richard W. Clarke 
Corp.; Eeckhardt-Petersen & Co., Inc.; H. L. Emerson & 
Co., Inc.; Hamlin & Lunt; Milhous, Martin & Co.; O'Brian, 
Mitchell & Co.; H. O. Peet & Co.; Perrin, West & Win- 
slow, Inc., and Chas. B, White & Co. 


*1,000,000 West Coast Telephone Co. 1st mtge. 342% bonds, due 
Nov. 1, 1971. Purpose, finance construction, Sold privately 
to Northwestern Mutual Life Insurance Co. 


*500,000 West Coast Telephone Co. 324% sinking fund debentures, 
eae a A ee omoe, finance construction. Placed 

yw orthwestern Mutual Life Ins : 

and Bankers Life Insurance Cc. arte el 


5,000,000 West Texas Utilities Co. ist mtge. bonds series B, 3%, due 
March 1, 1978. Purpose, constructivn costs. Price, 100.70 
and interest. Offered by Hemphill, Noyes & Co.: Drexel 
& Co.; Dick>& Merle-Smith, and R. W. Pressprich & Co. 


*200,000 Winter Park (Fla.) Telephene Co. 342% bonds. 
finance construction. Price, 101%. 


$175,935,000 


Purpose, 
Placed privately. 


OTHER INDUSTRIAL AND MANUFACTURING 
$556,500 Atlantic Coast Fisheries Co. 412% 

’ s © general mortga nd 
collateral trust convertible bonds, due May 1, 1958 Pur- 
pose, general corporate purposes. Price, 100 and interest. 
Offered for subscription by stockholders, Unsubscribed 
($398,500) bonds offered by Doolittle & Co.; Business 
one aaa ore. sew Wellesley Hills, Mass.; Harry A. 

6, San Francisco, Calif., and Alb iels 
Wellesiey Hills, Mass ert V. Danielsen, 


Beaunit Mills, Inc. 10-year netes. Purpose, finance plant 
Penge gear privately with Pennsyivania Gediane 

a ng rusts; New York Trust Co. : 
Mutual Life Insurance Co. as vc aa 


Bristol-Myers Co. 20-year 3° debentures due April 1 
1968. Purpose, repay bank loans and improve aking 
capital. Price, 10042 and interest. Offered by Wertheim 
& Co.; Blyth & Co., Inc.; The First Boston Corp.; Gold- 
man, Sachs & Co.; Kidder, Peabody & Co.: Lazard Freres 
& Co.; Lehman Brothers; Union Securities Corp.; Bear 
Stearns & Co.; Glore, Forgan & Co.; Hallgarten & Co.: 





Hemphill, Noyes & Co.; Ladenburg, Thalmann & Co.; 
Saiomon Bros. & Hutzler; White Weld -& Co.; Dominick 
& Dominick; Hornblewer & Weeks: W. E. Hutton & Co.; 
Lee Higginson Corp.; Carl M. Loeb, Rhoades & Co.; 
Spencer Trask & Co.;: J. G. White & Co., Inc.; Burnham 
& Co.; Doolittle & Co.; First Southwest Co.; Piper, Jatiray 
& Hopwood, and Stroud & Co., Inc. 


*2,500,000 Flour Mills of America, Inc. 10-year 4% first mige. 
bonds. Purpose, working capital. Placed privately with 
insurance companies. 


*4,000,000 Hawley Pulp & Paper Co. 4°’ sinking fund bonds, due 
March 1, 1961. Purpose, corporate purposes. Placed pri- 
vately with Equitable Life Assurance S.ciety of the United 
States through Blyth & Co., Inc. 


250,000 Herman Manufacturing Co. 12-year 5” sinking fund 
secured debentures,-due May ¥, 1960.. Purpose, refunding, 
($80,150); working capital, ($169,850). Price, par. Of- 
fered by The Ohio Co. 


*1,500,000 (F.) Jacobson & Sons, Inc. promissory note, due May l, 
1958. Purpose, corporate purposes. Piaced privately with 
an insurance company through Goldman, Sachs & Co. 


*5,000,000 Magonite Corp. 3% note, due serially July 1, 1950-Jan. 1, 
1963. Purpose, corporate purpeses. Placed privately with 
Equitable Life Assurance Society of the United’ States. 


*5,000,000 Mead Johnson & Co. 3% promissory notes due March, 
1963. Purpose, corporate purposes. Placed privately with 
John Hancock Mutual Life Insurance Co. and Massachu- 
er Mutual Life Insurance Co. through Gcldman, Sachs 
Co. ’ 


30,000,000 National Dairy Preducts Corn. 3° debentures, due 1979 
Purpose, expansion. Price, 102 and interest. Offered by 
Goldman, Sachs & Co.; Lehman Brothers; A. C. Allyn and 
Co., Inc.; American Securities Corp.; Ames, Emerich & 
Co., Inc.; Arnhold and 8S. Bleichroeder, Inc.; Bache & Co.; 
Bacon, Whipple & Co.; Baker, Watts & Co.; Baker, Weeks 
& Harden; Ball, Burge & Kraus; Bear, Stearns & Cc.; 
A. G. Becker & Co., Inc.; Blair & Co., Inc.; William Blair 
& Co.; Blyth & Co., Inc.; Bosworth, Sullivan & Co.:; 
Alex. Brown & Sons; Burnham and Co.; Central Republic 
Co. (Inc.); E. ‘W. Clark & Co.;: Clark, Dodge & Co.; 
Coffin & Burr, Inc.; C. C. Collings :& Co., Ine.; Julien 
Collins & Co.;.Curtiss,.- House & Co.; Dempsey-Tegeler 
& Co.; Dick & Merle-Smith; Dillon, Read & Co. Ine:; 
Dominick & Dominick; Drexel & Co.; Eastman, Dillon 
& Co.; Elkins, Morris & Co.; Emanuel, Deetjeh & Co.; 
Equitable Securities Corp.; Estabrook & Co.; Clement A. 
Evans & Co., Inc.; Pahey, Clark & Co.; The First Bcston 
Corp.: The First Cleveland Corp.; First of Michigan Corp.; 
Gerstley, Sunstein & Co.; Glore, Forgan & Co.;.Graham, 
Parsons & Co.; Granbery, Marache & Co.; Hallgarten & 
Co.; Halsey, Stuart & Co. Inc.: Harriman Ripley & Co., 
Inc.; Harris, Hall & Co. (Inc.); Frederic H. Hateh & Co., 
Inc.; Hayden, Miller & Co.; Hayden, Stone & Cc.: Hemp- 
hill, Noyes & Co.; Henry Herrman & Co.; Hornblower & 
Weeks; W. E. Hutton & Co.; The Illinois Co.; Johnston, 
Lemon & Co.; Kebbon, McCormick & Co.; Kidder, Peabody 
& Co.; Kirkpatrick-Pettis Cco.; Kuhn, Loeb & Co.; Lee 
Higginson Ccrporation; Carl M. Loeb, Rhoades & Co.; 
McDonald & Company; Mackubin, Legg & Company; 
Laurence M. Marks & Company; A. E. Masten & Co.; 
Merrill Lynch, Pierce, Fenner & Beane; Merrill, Turben & 
Co.; Metropolitan St. Louis Co.; The Milwaukee Co.: 
Mitchell. Hutchins & Co.: Moore, Leonard & Lynch; 
Mcrgan Stanley & Co.; F. S. Moseley & Co.; Maynard H. 
Murch & Co.; National Co. of Omaha: Newhard, Cook 
& Co.; Paine, Webber, Jackson & Curtis; Phelps. *enn 
& Co.; Piper, Jaffray & Hopwood; Prescott, Hawley, 
Shepard & Co., Inc.; R. W. Pressprich & Co.; Putnam & 
Co.; Reinhcldt & Gardner; Reynolds & Co.: Riter & Co.; 
E. H. Rellins & Sons Inc.; L. F. Rothschild & Co.; Salo- 
mon Bros. & MHutzler; Schwabacher & Co.; Chas. W 
Scranton & Co.; Shields & Co.: Singer, Deans & Scribner: 
Smith, Barney & Co.; Starkweather & Co.; Stein Bros. & 
Boyce; Stern Brothers & Co.; Stifel, Nicolaus & Co., Inc.; 
Swiss American Corp.; Tucker, Anthony & Co.; Union 
Securities Corp.: G. H. Walker & Co.; Wailing, Lerchen & 
Co.; Wertheim & Co.; White, Weld & Co.: Whiting, Weeks 
& Stubbs; The Wisconsin Co.; Dean Witter & Co., and 
Yarnall & Co. 


*10,000,000 Owens-Illinois Glass Co. 2%4% 15-year loan. 
additional working capival. Placed privately. 


*1,125,000 Phoenix Hosiery Co, 342‘. note, due May 1, 1963. Purpose 
refunding. Placed privately with Northwestern Mutual 


Purpose, 


Life Insurance Co. through Lehman Brothers, and Gold- 


man, Sachs & Co. 


*450,000 Precision Parts Co. 1st mtge. 44% sinking fund bonds, 
due Jan. 1, 1958. Purpose, refunding ($152,000), repay 
current debt and working capital, ($298;000). Placed 
privately with three insurance companies. 


*2,500,000 (W. A.) Sheaffer Pen Co. 15-year loan (average interest 
rate 2.79% }, due $250,000 annually Sept. 1, 1953-1962 
Purpose, corporate purposes. Sold privately to insurance 
companies. 


*600,000 Shellman Produets Corp. 22‘: notes, due serially 1955-1962. 
Purpose, corpcrate purposes. Placed privately with North- 
western Mutual Insurance Co. 


500,000 Suburban Gas Service,’ Inc. 12-year sinking fund deben- 
tures, 6% series, due 1960 (with common stock purchase 
warrants attached). Purpose, acquisition. Price, 109 and 
interest. Offered by Lester & Co. and Wagenseller & 
Durst, Inc, 


$81,481,500 
LAND, BUILDINGS, ETC. 
$284,000 Sisters of Mercy of Nashville, Tenn. 3'2° guaranteed 
notes, due March 15, 1958. Purpose, general. Price, 101 
and interest. Offered by Loewi & Co., and Keenan & 
Clarey, Inc. ‘ 


RUBBER 


*$2,000,000 Seiberling Rubber Co. 10-year 372‘* loan. Purpose, aug- 
ment working capital. Placed privately with Penn Mutual 
Life Insurance Co. 


MISCELLANEOUS 


*$5,000,000 American Broadcasting Co. 4‘ promissory notes, due 
May 1, 1960. Purpose, repay bank notes, capital expendi- 
tures, working capital, etc. Price, 100 and interest. Placed 
privately with an institutional investor through Dillon, 
Read & Co, 


sinking fund debentures, due 


*1,250,000 Domestic Credit Corp. 4” 
Placed pri- 


April 1, 1958. Purpose, corporate purposes. 
vately. 


note, due 
Placed 
through 


*3,000,000 Interstate Department Stores, Enc. 15-year 3” 
May 1, 1963. Purpose, general corporate purposes. 
privately with .Metrepolitan Life Insurance Co. 
Lehman Brothers. 


160,000 (Joseph J.) O’Donahue IV, New York 5.5” sinking fund 
bonds, series 1948-1973. Purpose, personal and business 
requirements. Price, par. Offered by Bioren & Co. 

15-year 3°4% notes, due May 1, 

. Purpose, corporate purposes. 
through Ailen & Co. 


*3,000,000 (J.) Weingarten, Inc. 
1963 


$12,410,000 





Placed privately 


Shert-Term Bonds and Notes. (Issues Maturing 
Up to and Including Five Years) 


MISCELLANEOUS 


$150,000 Trans Caribbean Air Carge Lines, Inc. 7’, convertible 
equipment trust certificates, series A, due May 15, 1951. 
Purpose, purchase of aircraft. Price, par. Offered by 


Gearhart & Co. 


STOCKS 


(Preferred stocks of @ stated par value are taken at par, while pre- 
ferred stocks of no par value and all classes of common stock are 


computed at their offering prices.) 


PUBLIC UTILITIES 


\/ $4;725,0090 Idaho Power Co. 150,000 shares of common stock (par 
$20). Purpose, finance additions, etc. Price, $31.50 per 
share. Offered by Blyth & Co., Inc.; Lazard Freres & 
Co.; Wegener & Daly, Inc.; Kidder, Peabody & Co.; 
A. G. Becker & Co., Inc.; Central Republic Co. (Inc.); 
Bosworth, Sullivan & Co.; Graham, Parsons & Co.; Hall- 
garten & Co.; W. E. Hutton & Co.;: Kebbon, McCormick 
& Co.; McDonald & Company: F. 8. Smithers & Co.; 
The Wisconsin Co.; J. M. Dain & Co.; Davis, Skaggs 
& Co.: Elworthy & Co.; Mitchum, Tully & Co.; Pacific 
Northwest Co.; Schwabacher & Co.; Shuman, Agnew & 
Co.; William R. Staats Co.; Sutro & Co.; Whiting, Weeks 
& Stubbs; J. J. B. Hilliard & Son; Boettcher and Company; 
Brush, Slocumb & Co.; Wm. P. Harper & Son & Company; 
Paine-Rice & Company; Murphey-Favre, Inc.; Pacific 
Company of California; Dewar, Robertson & Pancoast; 
First Southwest Co.; Hill, Richards & Co.; Miller & 
George: Rauscher, Pierce & Co. Inc.; Smith, Moore & Co.; 
Harold E, Wood & Co.; Woodard-Elwood & Co., and 
Arthur E. Nelson & Co. 


1,000,000 Indianapolis Water Co. 10.000 shares of 4%‘) cumulative 
preferred stock (par $100). Purpose, additions, better- 
ments, etc. Price, $103 per share and div. Offered by 
Indianapolis Bond & Share Corp.; Collett & Co., Ine.; 
City Securities Corp.; Thomas D. Sheerin & Co.; Kiser, 
Kohn & Shumeker, Inc.; Raffensperger, Hughes & Co., 
Inc.: Gavin L. Payne & Co., Inc.; Newton Todd Co., Inc., 
and Breed, Elliott & Harrison. 


1,056,000 Lake Superior District Power Co. 52,800 shares of 5% 
/ convertible second preferred stock (par $20). Purpose, 
finanee extensions, improvements, etc. Price, $20.75 per 
share. Offered for subscription by stockholders. Unsub- 
scribed (32,834) shares offered by The Wisconsin Co.; 
A. G. Becker & Co. Inc.; The Milwaukee Co.; Paine, 
Webber, Jackson & Curtis; Loewi & Co.; A. C. Best & 
Co.; Bingham, Sheldon & Co.; Braun, Monroe and Co.; 
Gardner F. Dalten & Co.; The Marshall Co.; Ritey & Co.; 
Alm & Co.; Gillespie & Wouters; Harley, Hayden & Co., 
Inc.; Thomas Hundley, and McKee & Jaeckels Inc. 


*1,000,000 Moutain States Power Co. 20,000 shares of 5% cumula- 
tive preferred stock (par $50). Purpose, finance con- 
struction. Placed privately with John Hancock Mutual 
Life Imsurence Co., and Massachusetts Mutual Life In- 
surance Co 

Water Works Co. 4,000 sheres of 4.65% 


tock (par $100). Purpose, refund- 
additions ($150,000). Placed 


*400,000 Muncie (Ind.) 
cumulative preferred 
ing ($260,000); property 
privately. 

4.042,900 South Careclina Electric & Gas Co. 80,£58 shares of 5'2% 
cumula‘ive convertibe preferred stoek (par $50). Pur- 

, pose, purchase of stock of constituent company. Price, 
$50 per share. Offered for’subscription to common stock- 
holders. Unsubscribed (45,184) shares purchased by 
Kidder, Peabody & Co.; Eastman, Dillon & Co.; Horn- 
blower & Weeks: Wertheim & Co.; White, Weld & Co.; 
Equitable Securities Corp.; Estabrook & Co.; Laurence M. 
Marks & Co.: The Roabinson-Humphrey Co.:; Schoellkopf, 
Hutton & Pomeroy, Inc.: Shields & Company; G. H. 
Walker & Co.: Clement A. Evans & Co., Inc.; Johnson, 
Lane, Space and Co., Inc.; Winslow, Douglas & McEvoy; 
Folger, Nolan, Inc.; Stifel, Nicolaus & Co., Inc.; E. H. 
Pringle &,Co.; Chace, Whiteside, Warren & Sears, Inc.; 
James Conner and Co., Inc.; G. H. Crawford Co., Inc.; 
Kinloch, Huger & Co.: A. M. Law & Co.; Reed & Co; 
Prank S. Smith & Co., Inc., and Frost, Read & Simons, 
Inc. 


J 2.627.905 South Carolina Electric & Gas Co. 404,293 shares of 
common stock (par $4.50). Purpose, purchase of stock 
of constituent company. Price, $6.50 per share. Offered 
for subscription by common stockholders. Unsubscribed 
(155,680) shares purchased by Kidder, Peabody & Co.; 
Eastman, Dillon & Co.; Hornblower & Weeks; Wertheim 
& Co.: White, Weld & Co.; Equitable Securities Corp.; 
Estabrook & Co.; Laurence M. Marks & Co.; The Robin- 
son-Humphrey Co.; Schoel'kopf, Hutton & Pomeroy, Inc.; 
Shields & Company: G. H. Walker & Co.; Clement A. 
Evans & Co., Inc.:. Johnson, Lane, Space and Co., Inc.; 
Winslow, Douglas & McEvoy; Folger, Nolan, Inc.; Stifel, 
Nicolaus & Co., Inc.; E. H. Pringie & Co.; Chace, White- 
side, Warren & Sears, Inc.; James Conner and Co., Inc.; 
G. H. Crawford Co., Inc.; Kinloch, Huger & Co.; A. M. 
Law & Co.; Reed & Co.; Frank S. Smith & Co., Inc., and 
Frost, Read & Simons, Inc. 


20,000,000 Southern California Edisen Co. 800,000 shares of pref- 
erence stock, 4.56’, convertible series (par $25). Purpose, 

Y expansion and construction. Price, $26.25 per share and 
div. Offered by The First Boston Corp.; Harris, Hall 
& Co. (Inc.); A. C. Allyn and Co., Inc.; Auchincloss, 
Parker & Redpath: Ball, Burge & Kraus; J. Barth & Co.; 
Bateman. Eich'er & Co.: Bingham, Walter & Hurry; Blyth 
& Co., Inc.: Bosworth, Sullivan & Co.; Brush, Slocumb 
& Co.: Central Republic Co. (Inc.); Clark, Dodge & Co.; 
Coffin & ‘Burr, Inc.: Julien Collins & Co.; Crowell, 
Weedon & Co.; Henry Dahlberg & Co.; Davies & Mejia; 
Davis, Skaggs & Co.: Drexel & Co.; Eastman, Dillon & 
Co.: Blworthy & Co.; Equitab’e Securities Corp.; First 
California Co.: The First Cleveland Corp.; Giore, Forgan 
& Co.: Goldman, Sachs & Co.; Harriman Ripley & Co., 
Inc; Hayden, Stone & Co.; Hill, Richards & Co.; J. J. 
B. Hilliard & Son: Hornblower & Weeks; E. F. Hutton 
& Co.: The IDlinois Company; Kidder, Peabody & Co.; 
Kirkpatrick-Pettis Co.; Kuhn, Loeb & Co.; Laird, Bissell 
& Meeds: W. C. Langley & Co.; Lee Higginson Corp.; 
Lehman Brothers: Lester & Co.; Irving Lundborg & Co.; 
Maxwell, Marshall & Co.; McAndrew «& Co. In Merrill 
Lynch. Pierce, Fenner & Beane; Revel Miller & Co.; The 
Milwaukee Co.: Mitchum, Tully & Co.; Morgan Stanley 
& Co.: Maynard H. Murch & Co.; E. M. Newton & Co.; 
The Ohio Co.: Pacific Co. of Ca:ifornia; Pacific Northwest 
Co.: Paine, Webber, Jackson & Curtis: R. W. Pressprich 
& Co.: Putnam & Co.; Reinholdt & Gardner; E. H. 
Rollins & Sons Inc.: Salomen Bros. & Hutziler; Schwa- 
bacher & Co.: Chas. W. Scranton & Co.; Shields & 
Company; Shuman, Agnew & Co.; F. S. Smithers & Co.; 
William R. “Staets Co.; Stern Brothers & Co.; Stern, 
Frank & Meyer: Stone & Webster Securities Corp.; 
Stroud & Co., Inc.; Sutro & Co.; Spencer Trask & Co.; 
Union Securiiies Corp.; Wagenseller & Durst, Inc.; G. H. 
Walker & Co.: Walston, Hoffman & Goodwin: Watling, 
Lerchen & Co.; Weeden & Co., Ine.; White, Weld & Co.; 
The Wisconsin Co., and Dean Witter & Co. 


*Represent issues placed privately. ‘Inditates special offerings. 


\ 





Volume 


167 Number 4707 





* > 


“# * 


; (2575) 7 





360,006 


1,060,000 


160,009 


$36,311,805 


United Felephone Co., “Imc. 3,000 ‘shares of 5‘ -cumulative 
preferred stock (par $100). Purpose, improvements, ‘etc: 
Price, $100 per share and div. Offered by City Securities 
Corp. 


Wichita Water ‘Co. 10,000 shares of 5% cumulative pre- 
fevred stock (par $100). ‘Purpose, refunding ($350,000); 
repay bank loans and finance additions ($650,000).°Placed 
privately. 


Winter Park (Fia.) Telephome ‘Co. 1,600 shares of 5’ 
cumuiative preferred stock (par $100). Purpose, -refund- 
ing ($61,200); tinance expansion ($28,800). .Price, $100 
per share. Offered by Leedy, Wheeier & AHeman, Inc. 


OTHER INDUSTRIAL AND MANUFACTURING ¥ 


$250,000 


295,000 


86,250 


120,000 


550,009 


_J. H. ‘Hisman «& Co., 


309,000 


6,500 


750,006 


-5,000,000 


200,000 


Anchor ‘Steel & Conveyor Co. 100,000 shares of common 
stock (par $1). ‘Purpose, working capita), etc. ~ Price, 
$2.50 per share. Offered by C. G. McDonald & Co. 


Derst’ Baking Co. 14,750 shares of 6‘. cumulative par- 
ticipating ‘preferred stock ¢par $20). Purpose, finance 
construction of new plant. Price, $20 per share. Offered 


by Johnson, Lane, Space & Co., Inc. 


Dryomatic Corp. of America 23,000 shares of common 
stock ¢€par £0c.). Purpose, ‘working capital. Price, $3:75 
per share. Offered by Mitchell, Hoffman & Co., Inc. 


Foote Mineral Co. 3,000 shaies of common stock (par 


$2.50). Purpose, general corporate purposes. Price, $40 
per share. Offered by Estabrook & Co. 

Genuine “Parts Co. 50,000 shares of common stock (par 
$5). Purpose, vefunding ($67,400); retire current debt 
and working capital (8462600). Price, $11 per share. 
Offered by Courts & Co.; Harriman Ripley & Co., Inc.; 


W. E. Hutton & Co.; C.ement-A. Evans &‘Co., Inc.; R. 8S. 
Diekson & Co.; The Robinson-Humphrey Co.; Johnson, 
Lane, Space & Co., Inc.; Brooke, Tindall & GCo.; Hancock, 
Blackstock & Co.; Howard, Labouisse, Friedrichs & Co.; 
Inc.; MéCatfley ‘& 'Co.; Varnedee, 
Chi:holm & ‘Co., Inc., and Alester G. Furman Co. 


H & B American Machine Co. 60,000 shares of common 
stock (mo par). Purpose, reiunding. Price, $5 per share. 
Offered ‘for subscription by stockholders. 


Lakeside Laboratori€s, Inc. 1,000 shares of common stock 
(par $1). Purpose, working ‘capital: Price, $6.50 per 
Share. Offered by Loewi & Co. , 


National Gypsum “Co. 422,467 shares of common stock 
(par $1). Purpose, working capital. Price, $13.50 per 
share. Offered for subscripiion by stockholders. Unsub- 
scribed (15,665) shares taken up by underwriters and 
place privately. Underwriters were: W. E. Hutton & Co.; 
Blyth & ‘Co., Inc.; The First Boston Corp.; Kuhn, Loeb 
& Co.; Glore. Forgan & Co.; Goldman, Sachs & Cu.: 
Harriman Ripley & Co., Inc.; Hemphill, Noyes & Co.; 
Kidder, Peabody & Co.; Lazard Freres & Co.; Lee Higgin- 
son Corp.; Lehman Brothers; Merri!l Lynch, Pierce, Fen- 
ner & Beane; Smith, -Barney & Co.; Union Securities 
Corp.; Central Republic Co. Inc.; Clark, Dodge & Co.; 


Drexel & Co.; Hallgarten & Co.; Hornblower & Weeks:* 


Paine, Webber, Jackson & Curtis; E. H. ‘Rollins & Sons 
Inc.; White, Weld & Co.; Dean Witter & Co.: Johnson, 
Lane, Space and Co., Inc.; ‘Bacon, Whipple & Co.; Julien 
Collins & Co.; Courts & Co.; Fahey, Clark & Co.; Pirst 
of Michigan Corp.; Hayden, Miller & Co.: 
Co.; Moore,. Leonard & Lynch; Newburger & Co.; Rau- 
seher, Pierce & Co., Inc.; William R. Staats Co.; Stein 
Bros. & Boyce; G: H. Walker & Co.; The Wisconsin Co.; 
Almstedt Brothers; Bateman, Eichler & Co.; Elworthy & 
Co.; Merri:il, Turben & Co.; Reinholdt & Gardner; Whit- 
ing, Weeks & Stubbs, and Wulff, Hansen & Co. 


Rulane Gas Co. 15,000 shares of 642% cumulative con- 
vectible _preferred stock (par $50). Purpose, corporate 
purposes. Price, $50 per share. Offered by R. S. Dickson 
& Co., Inc.; Lloyd E. Canady -&.Co.; G. H. Crawford Co., 
Inc.; Griffin & Vaden, Inc.; R. S. Hays & Co., Inc.; 
Hickory Securities Corp.; McA‘ister, Smith & Pate, Inc.; 
Harry W: Myers & Co.; The Ohio Co.; Frank S. Smith 
& Co., Inc.; Southern Investment Co., Inc.; Strader, 
Taylor & Co., Inc., and J. C. Wheat & Co. 


(Alexandcr) Smith & Sons Carpet Co. 50,000 shares of 
4.20% cumulative preferred stock (par $100). Purpose, 
expansion and betterment of plants, etc. Price, $102.50 
per share and div. Offered by Morgan Stanley & Co.; 
Dominick & Dominick; Goldman, Sachs & Co.; Harriman 


-Ripley & -Co., Inc.; Kidder, Peabody & Co.: Lehman 
Brothers; Smith, Barney & Co.; Reynolds & Co., and 
Shields & Co. 

(F. C.) Stearns Hardware, Inc. 2,000 shares of 6% 
cumulative preferred stock (par $100). Purpose, refund- 
ing ($65,000); working capita! ($135,000). Price, par. 
Offered by Southern Securities Corp. 

Trion, Inc. 50,000 shares of common stock (par $2). 


250,000 


———— $$ $$ 


$13,511,055 


$35,264 


«20,000,000 


Purpose, to repay bank borrowings, working capital, etc. 
Price, $5 per share. Offered by A. E. Masten & Co. 


OIL 


Palmer Stendel Oil Corp. 176,320 shares of capital stock 
(par $1): Purpose, general corporate purposes. Price, 
20 cents per share. Offered for subscription by stock- 
holders. Unsubscribed shares purchased by Burnham & Co. 


Sunray Oi) Cerp. 800,000 shares of 4%2% cumulative 
convertible preferred stock, series B (par $25). Purpose, 
general corporate purposes. Price, $25 per share. Offered 
by Eastman, Dillon & Co.; A. C.. Allyn -& Co. Inc.; Ames, 
Emerich & Co., Inc.; Bacon, Whipple & Co.; Bateman, 


* Eichler & Co.; Battles & Co., Inc.; Bear, Stearns & Co.; 


A. G. Becker & Co., Inc.; Bingham, Walter & Hurry; 
Bosworth, Sullivan & Co.; Bourbeau & Douglass; J. C. 
Bradford & Co.; Brooke, Stokes & Co.; Aiex. Brown ‘& 
Sons; Buckley Securities Corp.; Buteher & Sherrerd; 
H. M. Byllesby & Co. (Inc.); Caldwell Phillips Co.; Chace, 
Whiteside, Warren & Sears, Inc.; Richard W. Clarke & 
Co.; Julien Coliins & Co.; Crowell, Weedon & Co.; ‘Crut- 
tenden & Co.; Curtiss, House & Co; Davies & Mejia; 
Paul H. Davis & Co.; Davis, Skaggs & Co.; Dempsey & 
Co.; Dempsey-Tegeler & Co.; Detmer & Co.; Dittmar & 
Co.; Doolittle & Co.; John B. Dunbar & Co.; Francis I. 
du.Pont & Co.; Emanuel, Deetjen & Co.; Farwell, Chap- 
man & Co.; The First Boston Corp,; First California Co.; 
The First Cleveland Corp.; Foster & Marshall; Robert 
Garrett & Sons; Glore, Forgan & Co.; Goldman, Sachs & 
Co.; Graham, Parsons & Co.; Granbery, Marache & Co.; 
Grande & Co., Inc.; Haligarten & Co.; Hallowell, Sulz- 
berger “& Co.; Hemlin & Lunt; Harris, Hall & Co. (Inc.); 
Hayden, Miller & Co.; Hayden, Stone & ‘Co.; Hemphill, 
Noyes & Co.; Hil] Richards & Co.; Holley, Dayton & 
Gernon; Hornblower & Weeks; Janney & Co.; Jenks, 
Kirkland &-Co.; Johnson, Lane, Space & Co., Inc.;. John- 
ston, Lemon & Co.; Kay, Richards & Co.; Kebbon, McCor- 
mick & Co.; Kidder, Peabody & Co.; Kuhn, Loeb & Co.; 
W. C. Langley & Co.; Lee Higginson Corp.; Lehman 
Brothers; 8S. R. Livingstone & Co.; Loewi & Co.; McCourt- 
ney-Breckenridge & Co.; McDonald & Co.; McDonald- 
Moore & Co.; The Marshall Co.; A. ‘E. Masten & Co.; 
Merrill, Turben & Co.; E. W. & R. C. Miller & Co.; 
Minot, Kendall & Co., Inc.; Mitchum, Tully & Co.; Moore, 


McDonald & .- 





$20,035,264 


$4,500,000 


300,000 


261;060 


6,000,600 


175,000 
300,000 


400,000 


$11,936,000 





Leonard & Lynch; F. S. Moseley & Co.; Mullaney, Welis_ 
& Co.; Newburger & Co.; "Newhard, ‘Cook & Co.; Alfred 
O'Gara & Co:.; The Ohio €o.; Paeific -Co. -of California; 
Pening von, -Colket & Co.; Piper, Jaffray & ‘Hopwood;- 
R. W. -Pressprich & °Co.; Quail & Co.; Reinholdt & Gard- 
ner; "Reynolds .& ‘Co.; Riter & Co.; The Robinson-Hum- 
pnrey Co.; Rogers & Tracy, Inc.; E.-H. Rollins & Sons Inc.;- 
Wm. -C. *Roney -& -Co.; Scherck, Richter Co.; Schwabacher 
& Co.; Shaughnessy & Co., Inc.; I. M. Simon & Co.; 
Singer, Deane & Scribner; Smith, Barney & Co.; William 
R. Staats Co.; -Starkweather -& -Co.; Stein Bros. & Boyce; 
Stephenson, Leydecker & Co.; Sterling, Grace & Co.; Stix 
& Cc.; Straus & Blosser; Stroud & Co., Inc.; Swiss ‘Amer- 
ican Corp.; Townsend, Dabney & Tyson; Val ‘Alstyne, 
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Noel & Co.; Walston, Hoffman & Goodwin: A. E. Weltner * 


& Co., Inc.; Wheelock & Cummins, Inc.; White, Weld -& 
Co.; Woodard-Elwood & Co.; Wurts, Dulles ‘& Co., and 
Yarnall & Co. 


MISCELLANEOUS 


American Broadeasting -Co, 500,000 shares of common’ 
stock (par $1). Purpose, repay loans, capita] -expendi- 
tures, etc. Price, $9 per share. Offered by Dillon, Read 
& Co. Inc.; A. C. Allyn & Co. Inec.; Auchincloss, Parker 
& Redpath; Bache & Co.; Ball, Burge & -Kraus; Barrow, 
Leary & Co.; Bateman, Eichler & “Co.; Bear, Stearns & 
Co.; William Blair & Co.; J. €. Bradford & Co.; Alex. - 
Brown & Sons; Brush, Slocumb & Co.;'C. F. Cassell & Co., 
Inc.; ‘Chaplin “& Co.;: J. Wilbur Chapman & Co.; E. W.» 
Clark “& Co.; Richard W. Clarke & Co.; Collin, Norton & 
Co.;*C*urts & Co.; Curtiss. House & “Co.; Davies & Mejia; 
Paul H. Davis & Co.; DeHaven & Townsend, Crouter & 
Bodine; Dittmar & Co.; Doolittle &-Co.;.Francis I. du Pont 
& Co.; Clement A. Evans & Co., Inc.; Allen C. Ewing & 
Co.; Fahey, Clark & Co.; Farwell, Chapman & Co.; Fauset, 
Steele & Co.; Pirst Southwest Co.; Folger, Nolan Inc.;’' 
Fridley & Hess; Goodbody & Co.; Granbery, Marache & 
Co.; Hallowell, Sulzberger & Co.; Hamlin & Lunt; Hayden, 
Miller & Co.; ‘Henry Herrman & Co.; Hill Richards & Co.; 
Janney & Co.; Jenks, Kirkland & Co.; Johnson, Lane, ~ 
Space and ‘Co,, Inc.; Jehnston, Lemon & Co.; T.°H. Jones 
& Co.; Robert C. Jones & Co.; Kalman & Co., Inc.; Kay, 
Richards & Co.; A. M, Kidder & Co.; Laird, Bissell & 
Meeds; Carl M. Loeb, Rhoades & Co.; Laurence M. Marks 
& Co.; Masen-Hagan, Inc.; A. E. Masten & Co.; MeDonald 
& Co.; McDonald-Moore & Co.; Mead, Miller & Co.;, 
Merrill, Turben & Co.; Minsch, Monell & Co.; Meore, 
Leonard & Lynch; Maynard H. Murch & Co.; Newhard, 
Cook & Co.; The Ohio Company; Pacific Northwest Co.; 
H. O. Peet & Co.; Piper, Jaffray & Hopwood; Putnam & 
Co,; Rambo, Close & Kerner Inc.; Rauscher, Pierce & 
Co. Inc.; Reinholdt & Gardner; Riter & Co.; The Robinson- 
Humphrey Co.; Rebinson, Rohrbaugh & Lukens; E. H. 
Rollins & Sons Inc.; Wm. C. Roney & Co.; Russ & Co.; 
Schoellkopf, Hutton & Pomeroy, Inc.; Schwabacher & Co.; 
Shuman, Agnew & Co.;.Singer, Deane & Scribner; William 
R. Staats Co.; Stein Bros. & Boyce; Stern Brothers & Co.; 


Stern, Frank & Meyer; Straus & Blosser; Stroud & Co., . 


Inc.; Sutro.g&-Co.; Vietor, Common, Dann & Co.; Watling, 
Lerchen & Co.; Chas. B. White & Co.; Dean Witter & Co., 
and Yarnall & Co. 


Continental Airlines, Inc..37,500 shares of common stock. 
Purpose, purchase of aircraft. Price, $8 per share. Of- 
fered by Lehman Brothers; J. Barth & Co., and Irving 
Lundborg & Co. 


Gall & Co. 9,000 shares $1.50 cumulative preferred stock, 
series ‘A “(no par) and 9,000 shares of common stock 
(par $1). Purpose, corporate purposes. Price, $29 per 
unit, consisting of one preferred share (with warrant) 
and: one-common share. Offered by Stifel, Nicolaus & Co. 


Gamble-Skogmo, Inc. 120,000 shares of 5% cumulative 
convertible: preferred stock (par $50). Purpose. reduce 
short-term loans. Price, $50 per share and dividend. 
Offered by Goldman, Sachs & Co.; Merrill Lynch, Pierce, 
Fenner & Beane; Piper, Jaffray & Hopwood; C. 8. Ashmun 
Co.; Ball, Burge & Kraus; Bateman, Eichler & Co.; A. G. 
Becker & Co., Inc.; Bosworth, Sullivan & Co.; Central 
Republic Cr. (tInc.): Clark, Dodge & Co.; Cruttenden & 
Co.; J. M..Dain & Ca.; First Trust Co. of Lineoln; Gran- 
bery, Maraehe & Co.; Hayden, Miller & Co.; Hayden, 
Stone & Co.; Hemphill, Noyes & Co.; Henry Herrman & 
Co.; Hornblower & Weeks; W. E. Hutton & Co.; Kalman 
& Co., Inc.; Kebbon, McCormick & Co.; Kirkpatrick- 
Pettis Co.; Lehman Brothers; Carl M. Loeb, Rhoades & 
Co,; Loewi & Co.; Marx & Co.; Merrill, Turben & Co.; 
Mullaney, Wells & Co.; Maynard H. Murch & Co.; The 
Ohio Company; Pacific Northwest Co.; Paine, Webber. 
Jackson & Curtis: H. O. Peet & Company; Reinhoidt 
& Gardner; Reynolds & Co.; E. H. Rollins & Sons Inc.; 
L. F. Rothschild. & Co.; Stern Brothers & Co.; Whiting, 
Weeks & Stubbs, and The Wisconsin Co. 


South Carolina Insurance Co. 10,000 shares of capital 
stock (par $10). Purpose, increase capita] and surplus. 
Price, $17:50 per share. Offered for subscription by 
stockholders. 


Sperti Foods. Inc. 30,000 shares of cumulative convertible 
5’> preferred stock (par $10). Purpose, working capital, 
etc. Price, $10 per share, Offered by White, Noble & 
Co, and Clair 8. Hall & Co. 


Times Finance Co. 40.000 shares of 6% cumulative pre- 
ferred stock (par $10). Purpose, corporate purposes. 
Price, $10 per share. Offered by Almstedt Brothers, 
Wilcon-Trenk e Co.. Inc.; Russell, Lang & Burkholder, 
and O’Neal-Alden Co., Inc. 


arm Loan and Government Agency Issues 


$30,830,000 


53,295,00C 


$84,125,000 


Federal Intermediate Credit Banks 1:45’ consolidated 
debentures, dated June 1, 1948, due Nov. 1, 1948. Purpose, 
refunding, Price, par. Offered by Charles R. Dunn, fiscal 
agent, New York. 


Federal “Intermediate Credit Banks 1.55’) consolidated 
debentures, ‘dated June 1, 1948, due March 1, 1949. Pur- 
($35,270,000 ). 


pose, refunding ($18,025,000); new money 
Price, par. Offered by Charles R. Dunn, fiscal agent, 
New York. 


Issues Not Representing New ‘Financing 


$2,348;500 


1,299,480 


316,015 


American Optical Co. 61,000 shares of eommon ‘stock 
(no par). Price, $38.50 per share. Offered by Harriman 
Rivley & Co., Inc., ‘and Estabrook & Co. 


Anchor Stee] -& Conveyor Co. 20,000 shares of common 
stock (par $1). Price, $2.50 per share. Offered by 
Cc. G. McDonald .& Co. 


Bareco Oil ‘Co. 162,435 shares of common stock (par $1). 
Price, $8 per share. Offered by Kebbon, McCormick & 
Co.; -Laurence M. Marks & Co.; The Milwaukee Company; 
Ames, Emerich & Co., Inc., and Wagenseller & Durst, Inc. 


5 (Philip) Carey Manufacturing Co. 2,500 shares of common 
* stock 


(par $10). Price, $20.25 per share. Offered by 


Blyth & Co., Inc. 


Electrographic Corp. 22,93 shares of common stock 
(par $1). Price, $13.75 per share. Offered by Hornblower 
& Weeks, and E. W. Clucas & Co. 


4 


17,000,000 . Halliburton 


76,338 Soss Manufacturing 


+325,000 ‘Walgren Co. 





*Represent issues placed privately. 


1,100,000 Gentine Parts ‘Co. 100/000 shares of common stock ( 


$5). Price, $¥1 per share. Offered *by Courts & s 
Harriman Ripley & Co. Inc.; W. E. Hutton & Co.; 
Clement “A. “Evans & Co., Inc.; R. S. Dickson & Co.; The 
Robinson-Humphrey, Co.; Johnson, Lane, Space & Co. 
Inc.; Brooke, Tindall & Co.; Hancock, Blackstock & Co.; 
Howard, -Labouisse, Friedrichs & Co.; J. H. Hilsman @& 
Co., Inc.; McCarley & Co.; Varnedoe, Chisholm & Co., 
Inc,, and Alester G. Furman Co. 


Oil ‘Well Cementing Co. 680,000 shares of 
‘common «stock (par ‘$5). Price, $25 per share. Offered 
tby Lehman Brothers; ‘Blyth & Co., Inc.; Lovett, “Aber- 
crembie «& ‘Co.; A. C. Allyn & Co., Inc.; ‘Bacon, Whipple 
‘& Co.; Baker, Weeks ‘& Harden; Ball, Burge & Kraus; 
Barret Fitch & Co., Inc.; J. Barth & Co.; Bateman, 
Kicnier & ‘Co.; Bear, Stearns & Co.; A. G. Becker & 
Co., Inc.; ‘Beer «& Co.; ‘Herman. Bensdorf & Co.;- Blair & 
Co., Inc.; H. F. Boynton & Co., Inc.; J, C. Bradford & 
Co.; Brush, Slocumb & Co.; Burnham .and Co.; Burton & 
‘Co., Inc.; Ceritral Republic Co. (Inc.); B. V. Chfistie & 
Co:; Ciark, Dotige & Co.; Cohu & Co.; Julien Collings 
& Co.; ‘George ‘R. Cooley & ‘Co., Inc.; Courts & Coe; 
Crowell, Weedon & Co.; J. M. ‘Dain & Go.; Dallas Union 
Trust Co.; Paul H. Davis & Co.; Davis, Skaggs & Co; 
Dempsey-Tegcler & Co.; Dewar, 
R.°S. Dickson & ‘Co., Inc.; Dittmar & Co.; Dixon, ‘Bret- 
scher, Noonan, Inc.; Dominick & Dominick; ‘Eastman, 
Dillon -& -Co.; Eddieman-Pollok Co.; A. G. Edwards & 
Sons; ‘R.. J. Edwards, Inc.; William ‘N. Edwards & Co.; 
Elliott & Eubank; Elworthy & Co.; Emanuel, Deetjen & 
Co.; Clement A. Evans & Co., Inc.; Farwell, Chapman 
& Co.; The First Boston Corp.; First California Co.; 
Pirst of Michigan Corp.; First Southwest Co.; French, 
Rogers & Co.; Glore, Forgan & Co.; Goldman, Sachs & 


Co.; -R. H. Goodwin -& Co.; Graham, Parsons & Co,; 
Greenman & Cook, Inc.; Hallgarten & Co.; Harriman 
Ripley & Co. Inc.; Hayden, Stone. & Co.; Hemphill, 


Noyes & Co.; H. Hentz & Co.; Henry Herrman & Co.; 
Hill, Richards & Co.; J. J. B. Hilliard & Son; Hirsch 
& Co.; ‘Hornblower & Weeks; Howard, Labouisse, Fried- 
richs .& Co.; R..8. Hudson & Co., Inc.:; W. E. Hutton 
& Co.; The Illinois. Co.; Ingalls & Snyder; James & 
Stayart, Inc.; Johnston, Lemon & Co.; Kebbon, McCor- 
mick & Co.;.A. M. Kidder & Co.; Kidder, Peabody & Co,; 
W. C. Langley & Co.; Lazard Freres & Co.; Lee Higginson 
Corp.; -Lester & -Co.; Carl M. Loeb, Rhoades & ‘Co.; 
Lyneh, Allen & Co.; Laurence M. Marks & Co,; A. E. 
Masten & Co.; McDonald & Co.; The Milwaukee Co.; 
Mitchum, Tully & Co.; Moore, Leonard’& Lyneh; Moroney, 
Beissner & Co.; F..S. Moseley & Co.;. Newburger & Co.; 
The Ohio Co.; Pacific Co. of California; Pacific North- 
west Co.; Paine, Webber, Jackson & Curtis; J. R. Phillips 
Investment Co.; Piper, Jaffray & Hopwood; Prescott, 
Hawley, Shepard & Co., Inc.; R. W. Pressprich & Co.; 
Raggio, Reed & Co.; Rauscher, Pierce & Co., Inc.; Rein- 
holdt & Gardner; Reynolds & Co.; Riter & Co.; E. H. 
Rollins & Sons Inc.; Rotan, Mosle and Moreland; L. F. 
Rothschild & Co.; Rowles, Winston & Co.; Dallas Rupe 
& Son; Russ & Co.; Sanders & Newsom; ‘Schneider, Bervet 
& Hickman; Schoellkopf, Hutton & Pomeroy, Inc.; 
Schwabacher & Co,; John D. Scott and Co.; Shields & 
Co.; Shuman, Agnew & Co.; I. M. Simon & Co.; Smith, 
Barney & Co.; William R. Staats Co.; Stein Bros. & 
Boyce; Stern, ‘Frank & Meyer; Stone & Webster Securities 
Corp.; Straus & Blosser; Stroud & Co., Inc.; Sutro & Co.; 
Swiss American -Corp.; Spencer Trask & Co.; Tucker, 
Anthony & Co.; Underwood, Neuhaus & Co.; Union Se- 
eurities Corp.; Vietor, Common, Dann & Co.; Walker, 
AuStin °& Waggener; G. H. Walker & Co.;. Walston, Hoffi- 
man & Goodwin; Watling, Lerchen & Co.; Wertheim & 
Co.; Chas. B. White & Co.; White, Weld & Co.; Whiting, 
Weeks & Stubbs; The ‘Wisconsin Company; Yarnall & Co., 
and Zuckerman, Smith & Co, 


7,334,808 Hawley Pulp & Paper Co. 188,072 common shares. Price, 


(approximately) $39 per share. Placed privately through 
Blyth & Co., Inc. 


174,000 Holland Furnace Co. 6,000 shares of common stock (par 
Offered by Blyth & Co., Ine. - 


$5). Price, $29 per. share, 


51,750 Huttig Sash & Door Co. 1,500 shares of common stock 


(par $5). Price, 


$34.50 per share. Offered by Stifel 
Nicolaus & Co. , 


3,906,600 Kansas Gas & Electric Co. 150,000 shares of common stock 
(no par). "Price, $26 per share. Offered by Union Securi- - 


ties Corp.; Stone & Webster Securities -Corp.; Hormblower 
& Weeks; W. E. Hutton & Co.;°W. C. Langley & Co.; 
F. S. Moseley & Co.; E. H. Rollins-& Sons Inc.; Stern 
Brothers & Co.; A. C. Allyn and Co., Inc.; Bateman, 
Eichier & Co.; ‘A. G, Becker & Co. Inc.; Paul H. Davis 


& Co.;- Johnston, Lemon & Co.; Harris, Hall & Co. (Inc.); . 


Reynolds & Co.; Hayden, Stone & Co.; Boettcher and Co,; 
Alex. Brown & Sons; Central Republic Co, (Inc.); New- 
hard, Cook & Co.; William R. Staats Co.; Mackubin, Legg 
& Co.; The Ohio Company; The Ranson-Davidson °Co., 


Inc.; Stifel, Nicolaus & Co., Inc.; Estes, Snyder & Co., © 


Inc.; Barret, Fiteh & Co., Inc.; Beecroft, Cole & Co.; 
H. F. Boynton & Co., Inc.; Mason-Hagan, Inc.; Pacific 
Northwest Co., and Straus & Blosser. 


71,250 Kimberly Clark Corp. 3,000 shares of common stock (no 


par). Price, $23.75 per share. Offered by Blyth & Co., 


Inc. 


2,932,500 National Steel Corp. 30,000 shares of: common stock (par 
$ 


25). Price, $97.75 per share. Offered by The First 
Boston Corp.; Harriman Ripley & Co., Inc.; Merrill Lynch, 
Pierce, Fenner & Beane; Glore, Forgan & Co. 


82,000 Northwest Engineering Co. 2,000 shares of common stock _ 
(no par). ‘Price, $41 per share. Offered by Blyth & Co., 


Inc. 


58,125 Puget Sound Power & ‘hight ‘Go. 5,000 shares of common 


stock (par $10). Price, $11% per share. Offered by 


Blyth & Co., Ine. 


160,000 SheHer Manufacturing Co. 10,000 shares of common stock 


(par $1). Price, $16 per share. Offered by Shields & Co. 


‘Co. *8/A82 shares of common stock 
(par $1). Price, $9 per share. Offered by Ames, ‘Emerich 
& Co. 


111,000 Sterling Drug ‘Inc. 3,000 shares of common stock (par $5). 


Priee, $37 per share. Offered by Blyth & Co., Inc. 


4,453,750 Texas Co. 70,000 shares of capital stock (par $25). Price, 


$63.625 per share. Offered by Smith, Barney & Co. 


178,125 Thew Shovel ‘Co. 9.500 shares of common stock (par $5). 


Price, $18.75 per share. Offered by H. M. Byllesby & Co. 


94,000 Verney Corp. °8,000 shares of common stock (par $2.50). - 


Price, $11.75 ‘per share. Offered by White, Weld & Co., 
and F..S. Moseley & Co. 


+720,000 Virrinia Electric & Power Co. 40,000 shares of common 


stock (no par). Price, $18 per share. Offered by Kidder, 
Peabody “& Co. 


Price, $32.50 per share. Offered by Shields & Co 


+Indicates special offerings. 





. 
; ey 
. ip We 


Robertson & Pancoast;, 


10,000 shares of common stock (no par). - 
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Yor electric energy including requirements for irrigation pumping and 
for a variety of industries. The average consumption per customer 
is relatively high. Company through its Imperial Ice Division also 
manufactures and sells ice in portions of Imperial] County and River- 
side County, Calif. Interstate Telegraph Co., a wholly owned sub- 
Sidiary, supplies telephone and telegraph serviee in California and 
Nevada, principally in the same territory in California served by the 
company north of San Bernardino. The United Farmers’ Telephone & 
Delegraph Co., also a wholly owned indirect subsidiary of the company, 
supplies telephone and telegraph service in and around Gardnerville 
and Minden, Nevada, in a part of the resort area on the Nevada 
Shore of Lake Tahoe, and in and around Markleeville, Alpine County, 
Calif. 


CONSOLIDATED INCOME STATEMENT FOR CALENDAR YEARS 
1947 1946 1945 
$7,538,046 $6,526,326 $6,079,695 

962,785 1,097,472 1,108,802 
$7,188,497 
3,603,441 

879,384 


Total utility operating revenues__-_ 
Non-utility operating revenues__-_- 





$7,623,798 
4,291,970 
943,790 


$2,388,038 
118,006 


$2,506,044 
793,789 
384,764 


$8,500,831 
5,211,027 
917,651 
$2,372,153 
129,238 


$2,501,39} 
441,295 
648,355 


Total operating revenues______ ~~ 
‘Total utility oper. rev. deductions__ 
Total non-utility costs and expenses 





$2,705,672 
16,387 


$2,722,059 
575,854 
766,807 


Net operating revenues__. 
‘Total other income (net) 





Gross income 
Total income deductions__________ 
Prov. for Fed. taxes on income___- 





Net income $1,411,741 $1,327,491 $1,379,398 


PURCHASER—Halsey, Stuart & Co. Inc.—V. 167, p. 2463. 


California Consumers Corp. (& Subs.)—Earnings— 


12 Months Ended March 31— 1948 1947 1946 
Revenues $4,792,603 $4,883,833 $4,335,700 
Costs, operation and general ex- 

penses, including depreciation____ 4,219,152 4,252,570 3,585,001 

$573,451 $631,264 $750,698 


49,532 31,839 23,627 





reese, wees 7 ose ct 
Other net income 


Profit before cnd 
taxes on income 
i NOORONS oe zrd 
®ederal and State taxes on income_ 





interest and 

$774,326 
128,921 
505,492 


$139,912 
166, 


$622,983 
124,647 
197,321 


$301,015 $125,798 
loss and surplus adjustments.—v. 


$663,103 
125,004 
412,301 





*Net operating profit 


“Excluding capital gains, 
P. 1783. 


Canadian Pacific Lines in Maine—Earnings— 


April— 1948 1947 1946 
Gross from railway____ $564,511 $614,066 $566,187 
Net from railway 159.973 245,718 193,841 
Net ry. oper. income___ 51,488 125,538 83,518 


From Jan, 1— 
Gross from railway____ 
Net from railway 
Net ry. oper. income___ 
—V. 167, p. 2026. 


1945 
$752,888 

416,149 

298,801 


2,605,089 
892,383 
419,015 


2,513,348 
904,344 
437,207 


2,345,103 
756,508 
301,163 


2,581,362 
1,092,932 
649,698 


‘Canadian Pacific Lines in Vermont—Earnings— 


“April— 1948 1947 1946 
Gross from railway____ $222,626 $201,436 $131,346 
Net from railway *28,095 *3,134 "68,782 
Net ry. oper. income___ *92,768 *62,503 *121,078 

From Jan. 1— 

Gross from railway____ 

Wet from railway 

Net ry. oper. income___ 
*Deficit.—V. 167, p. 2026. 


1945 
$143,321 
*15,254 
*68,251 


806,298 
*226,280 
*491,786 


694,322 
*164,753 
*401,199 


514,115 
*323,517 
*528,885 


457.496 
258,037 
*154,999 


Canadian Pacific Ry.—April Earnings— 


Period End. April 30— 1948—Month—1947 1948—4 Mos.—1947 
$ s 

27,520,495 26,247,075 105,078,883 97,595,195 

26,197,131 24,512,204 102,420,034 94,584,809 


1,323,364 1,734,871 


Transport Subsidiary Expands— 


Through the purchase of six hi 
‘ ghway trucking organizations in 
mao Canada the Canadian Pacific Transport Co. and its sub- 
bag es now operate 2,100 miles of routes, it was disclosed on 
y 28 by M. A. Keays, Manager of the company. 


A wholly-owned subsidiary of the Canadian Pacific R 
y., the trans- 
fen company is operating to provide ‘‘The undoubted advantages of 
on aie an ve tgs: peg te with rail service in such a way that 
receive e advant . 
ae Goes aaa ages of both kinds of transport, 


“The position of ‘the transport company is that it intends 
— freely and openly with other highway transport riers 
A areas in which the transport company operates. It does not, 
oe: intend to engage in cut-throat competition with other 
~ port companies. ‘It desires to give the best highway service that 
putea both in’ over-the-road trucking and in conjunction with 

ioe company and the Canadian Pacific Express Co.,” Mr. 


Canadian Pacific Transport Co. and its subsidiaries operate 138 pieces 


of equipment including trucks. tractors and trailor 
. Ss on routes 
@Hanitoba, Saskatchewan, Alberta and British Columbia. me 


At present, Mr. Keays said. the Canadian Pacific Tr 
. ’ : ansport does 
vo Tl tng arene ra hgoe oe “Some consideration of preliminary 
e ut a e moment no specifi 1 
Made,” he explained.—v. 167, p. 1691. . Pe ee 


Gross éarnings 
Working expenses 





Net earnings 2,658,849 3,010,386 


Cannon Mills Co.—Agents Buy Three Buildings— 


‘annon Mills, Inc. (Stanley Phillips, Presiden 
° . , t), has h 
@m all-cash transaction involving over $1,000,000, vl eager: Ba 
improvements, the three buildings, 66-68 Worth, 70-72 Worth and 
74-76 Worth St., New York, N. Y., extending through the block to 
oo Thomas St., inclusive. The ground floor units of all three 
buildings are occupied by the purchasers who have been at this 
eee eae on yw ge and two-basement buildings cover 
‘plo J quare feet, ey contain approximate 
feet of space. with a cube of 2,000,000 feet. eT ee 
The buying company are sellin 
g agents for Cannon Mills Co. with 
i located at Kannapolis, Concord, Salisbury and China Grove 
+ Seed hag sy are sole selling agents for 25 important mills.— 


(Philip) Carey Manufacturing Co.—Secondary O 

; y Offer- 
ing—Blyth & Co., Inc. on May 27 effected a secondary 
@istribution of 2,500 shares of common stock (par $10) 
@t $20.25 per share.—V. 167, p. 1691. 


ion ene ainals Steel Corp.—Official Promoted— 

FP. Miller has been appointed Assistant to the Vice-President 
rch and Technology Department. He formerly was Development 

a >. Bee in Stainless and alloy steels for that Department.—V. 167, 


Chain Store Investment Corp.—Earnings— 


3 Mos. End. Mar. 31— 1948 1947 1946 
Income from dividends_ $30,465 $31,280 $7,457 $5,275 
Expenses 3,477 1,230 
Proy. for Fed. 906 5 sites 


Net income to surplus $26,982 $27,169 $4,645 
Divs. on pid. stock._-- 8,438 8,438 3,567 3,567 

Net asset value of the preferred stock was $96.64 per share at March 
31, 1948 and of the common $3.38 per share (on basis of valuing in- 
vestments at market). 

BALANCE SHEET, MARCH 31, 1948 

ASSETS—Cash, $146,173; cash, restricted (preferred stock purchase 
fund), $24; investments at cost (quoted market value, $1,254,987), 
$1,476,483; total, $1,622,679. 

LIABILITIES—Reserve for taxes, $1,756; 442% cumulative convert- 
ible preferred stock ($50 par value), $724,050; common stock (10c par 
value), $20,000; surplus, $876,873; total, $1,622,679.—V. 165, p. 3163. 


Checker Cab Mfg. Co. (& Subs.)—Earnings— 

Quarter Ended March 31— 1948 1947 
*Net loss after charges and taxes $10,251 $73,544 

“Includes dividend received from Parmelee Transportation Co. of 
$89,157 in 1948 and $133,736 in 1947.—V. 167, p. 43. 


Chesapeake Corp. of Virginia—Earnings— 

12 Weeks Ended— Mar. 21,’'48 Mar. 23,'47 Mar. 24,’46 
Net profit after chgs. and income 

fen05 |... Ste $197,851 
Capital shares outstanding 462,665 
Earnings per share___.......--... $0.43 
—V. 167, p. 43. 


Chesapeake & Ohio Ry.—Orders 25 Locomotives— 

This company on June 9 placed orders with the Baldwin Locomotive 
Works for 25 Mallet-type locomotives, to cost approximately $5,000,000. 

Delivery of the engines, to be built at Philadelphia and intended 
for service in the coal fields, is scheduled to start in January, 1949. 
This contract brings the total number of coal-burning locomotives on 
order by the road to 82. 


ICC Authorized Issuance of $4,450,000 Equip. Issue— 

The ICC on May 24 authorized the company to assume obligation 
and liability in respect of not exceeding $4,450,000 244% serial equip- 
ment trust certificates to be issued by the Chemical Bank & Trust Co., 
as trustee, and sold at 99.297 and accrued dividends in connection 
with the procurement of certain new equipment. 

The report of the Commission states in part: 

The applicant advertised for bids for the purchase of the certificates 
and mailed copies of the advertisement to 136 firms, the bidder to 
state the price to be paid, and to designate, in multiples of Yeth of 
1%, the rate of dividends to be borne by them. In response to this 
advertisement and solicitation two bids were received, representing 
16 parties. Of these bids, the more favorable was that of Harris, 
Hall & Co. (Inc.) bidding on behalf of themselves and nine associates. 
Their bid of 99.297 and accrued divs. for certificates bearing dividends 
at the rate of 2%‘ per annum has been accepted. The average cost 
of the proceeds to the applicant on these bases will be approximately 
2.40% per annum. 

The expenses to be insurred in connection with the proposed cer- 
tificates are estimated at $9,386, consisting of $4,895 for Federal 
issuance tax, $2,525 for trustee’s fee for authentication and counsel 
fee, $375 for printing, $1,091 for printing and engraving certificates, 
$400 for advertising, $75 recordation fees, and $25 for miscellaneous 
expenses. If to these expenses the discount of $31,284 be added, the 
expenses will be increased to $40,669. 

In addition to the equipment included in this equipment trust the 
applicant has placed orders for new equipment at a cost of approx- 
imately $55,500,000. It is expected that a portion of this equipment, 
costing approximately $2,100,000 will be purchased for cash, and 
that ajl or the major portion of the cost of the remainder will be 
financed throvgh the issue of equipment trust certificates, or securities 
under conditional sa‘e contracts. 


Because of the extraordinary program of acquisition of new equip- 
ment and improvements and extension of the applicant’s lines that 
has been undertaken, and in view of the prevailing low rates of 
interest on equipment obligations, the applicant is of the opinion 
that it is sound financial practice to provide the greater part of 
the funds required for the acquisition of equipment in this manner, 
so that its other funds may be appiied to the retirement of maturing 
obligations and to improvements and extensions of its lines of railroad. 


Obligations maturing during the remainder of the year aggregate 
approx.mately $9,600,000, consisting of $7,500,000 of equipment obli- 
gations and $2,100,000 of mortgage bonds. Of the latter, $671,000 
will be retired through the operation of sinking funds. As of March Il, 
1948, the unexpended balance of the cost of roadway projects author- 
ized by the board of directors, chargeable to the investment account 
was $27,528,274. During the period Jan. 1, 1937 through Dec. 31, 
1947, the applicant made a net reduction of $44,206,000 in all publicily 
held debt. Mortgage debt was reduced $44,299,000, serial note debt was 
decreased by $15,300,000 and there was a net increase of $15,393,000 
in equipment cbligations. 

The general balance sheet of the applicant as of Feb. 29, 1948, 
shows cash $40,242,019,‘ temporary cash investments, $6,008,720, ma- 
teria] and supplies $22,353,249, and total current assets $94,785,964. 
Current liabilities as of the same date were $82,539,683, and included 
audited accounts and wages payable $27,738,436, miscellaneous accounts 
payable $5,057,472, and unmatured dividends declared $6,028,313. 
The current assets, exclusive of the amount representing material and 
supplies, were $10,106,968 less than the current liabilities, thus sug- 
gesting that funds would not be available for purposes other than 
the payment of current obligations. 


In view of this unfavorable current asset position it is quite under- 
standable that applicant should want to borrow substantially the 
entire cost of its new equipment instead of making the customary 
initial payment on ii. This, of course, renders the issue less desirable 
and if continued on an extensive scale is likely to have an adverse 
effect on the price of such securities. The practice also tends to 
aggravate the burden of early maturities which is already assuming 
considerable importance in the case of this applicant. Notwithstanding 
these considerations, however, one circumstance convinces us that 
we may properly approve this application without modification. The 
applicant has a leng and favorable record of earnings and dividends. 
It is currently devoting about $24,000,000 a year to dividend purposes. 
On the basis of recent earnings, therefore, there is a cushion of sub- 
stantially that amount per annum available to absorb shocks prior 
to ber 7 jeopardy resulting from applicant’s debt structure—V. 167, 
p. 4. 


Chicago & Eastern Illinois RR.—Equip. Trusts Offered 
—Salomon Bros. & Hutzler; Drexel & Co.; Union Securi- 
ties Corp., and Stroud & Co., Inc., on June 9 offered 
$2,460,000 254% equipment trust certificates, series F, 
maturing $82,000 semi-annually Jan. 1, 1949-July 1, 1963. 
The certificates were priced to yield from 1.35% to 
2.875%, according to maturing. 


The issue was awarded on a bid of 99.33, an interest cost of about 
2.72‘. Two other bids were submitted at the sale: 9915 for 2%s, 
submitted by Harris, Hall & Co, (Imc.) and 99.8113 for 2%4s, sub- 
mitted by Halsey, Stuart & Co. Inc.—V. 167, p. 2464. 


Chicago Milwaukee St. Paul & Pacific RR.—Bids for 
Purchase of Equipment Issue— 


Company will receive bids up to noon (CDT) June 28. at office of 
J. W. Severs, Vice-President, Room 744, Union Station Bldg.,+Chicago, 
for the purchase of $3,820,000 equipment trust certificates, series 
“EE.”’ Certificates will mature $191,000 semi-annually Jan. 1, 1949- 
July 1, 1958.—V. 167, p. 2464. 


Chicago Rock Island & Pacific RR.—Equipment Trusts 
Offered—The company on June 10 awarded $4,590,000 
equip. trust certificates maturing $153,000 Jan. 1 and 
July 1, 1949 to 1963, to a banking group headed by Hal- 


1945 





$824,367 
462,665 
$1.78 


$742,209 
462,665 
$1.60 


sey, Stuart & Co. Inc. at 99.4103 for 2%s, an interest 
cost of about 2.337%. The certificates were reoffered at 
prices to yield from 1.20% to 2.575%, according to ma- 
turity. Participating in the offering are R. W. Press- 
prich & Co., Otis & Co., Freeman & Co., McMaster Hut- 
chinson & Co., Mullaney, Wells & Co. and F. S. Yantis 
& Co. 


Other bids for a 2%% coupon received at the sale were: Harris, Halk 
& Co. (Inc.), 99.366; Harriman Ripley & Co., Inc., and Lehman Broth- 
ers (jointly), 99.225; Salomon Bros. & Hutzler, 99.19. Kidder, 

& Co. & Dick & Merle-Smith offered 99.72 for the certificates as 2%s. 


Initial Dividend Declared on Common Stock— 


The directors on June 7 declared an initial dividend of 75 cents 
per share on the common stock, payable July 15 to holders of record 
June 18, and two quarterly dividends of $1.25 each on the preferred 
stock,°one payable Sept. 30 to holders of record Sept. 10 and the 
other on Dec. 31 to holders of record Dec. 10. An initial dividend of 
$2.50 per share was declared on the preferred stock on May 10 to 
cover the first half of the current year, which will be payable June 
30 to holders of record June 10.—V. 167, p. 2464. 


Commercial Credit Co., Baltimore, Md.—Income Up— 

Consolidated net income for the four months ended April 30, 1948, 
after setting aside a special reserve of $400,000, was $2.28 per share 
on the outstanding common stock. 

The company also announced that the ‘‘net income for April was 
substantially larger than for &ny previous month during the past 
several years.”’-—V. 167, p. 1148. 


Commercial Solvents Corp. (& Subs.)—Earnings— 


Quars. End. Mar. 31— 1948 1947 1946 1945 
“Net profit $2,013,481 $2,009,892 $1,026,767 $733,168 
tEarnings per share__- $0.76 $0.76 $0.39 $0.28 

*After provision for estimated Federal income taxes and al] other 
charges. On 2,636,878 shares of common stock. 

NOTE—Provision for Federal taxes for the first quarter of 1948 
was $1,349,800; 1947, $1,267,200; 1946, $613,700, and 1945, $1,973,200. 
—V. 167, p. 744. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of Commonwealth Edison Co. and associated com~- 
panies, excluding sales to other electric utilities, for the week ended 
June 5 showed a 2% decrease from the corresponding week a year 
ego. Output in the corresponding week last year reflects the decrease 
occasioned by the Memorial Day holiday. 

Following are the kilowatthour output totals of the past four weeks 
and percentage comparisons with last year: 

Week Ended— 1948 1947 % Ine. 

195,291,000 199,217,000 *2.0 
209,218,000 184,011,000 13.7 
209,672,000 199,295,000 §.2 
218,684,000 199,969,000 9.4 


*Decrease. 


CONSOLIDATED INCOME ACCOUNT 
1948—3 Mos.—1947 


$ $ $ 
56,953,932 224,544,074 200,836,549 


Period End. Mar. 31— 1948—12 Mos.—1947 


$ 
62,798,351 


11,788,965 
17,365,535 
3,545,848 


7,437,825 
5,904,800 
5,558,639 


Operating revenues __-_ 
Operation— 
Elec. production fuel_ 
Other operation 
Ma‘ntenance 
State, local 
Federal taxes 
Federal income taxes___— 
Prov. for depreciation__ 
Amortiz. of additional 
cost of utility plant__ 


33,171,762 
59,415,057 
12,157,339 


23,268,331 
17,353,908 
19,817,028 


478,095 


35,175,037 
1,561,153 
36,736,190 
8,400,000 


1,500,000 
58,190 
Cr348,953 


41,250,938 
67,073,770 
15,012,955 


9,265,589 
15,749,352 
2,927,836 


26,674,382 
18,456,800 
21,152,247 


6,241,885 
6,061,000 
5,031,987 
478,095 


119,524 119,524 





34,444,887 
1,597,817 


11,556,759 
263,409 


11,077,215 
299,003 


Net oper. income__-_ 
Other income 





36,042,704 
8,400,000 


11,376,218 
2,100,000 


11,820,168 
2,100,000 


Gross income 
Interest on funded debt 
Amortiz. of debt discount 
and expense ________ 
Other deductions _ S 
Int. chgd. to construction 


1,500,000 
55,604 
ICr499,217 


375,000 
15,351 13,694 
Cr200,070 Cri183,253 
9,085,937 9,514,727 
$0.66 $0.69 


375,600 








27,126,953 
$1.98 


26,586,317 
$1.94 


Consol. net income__ 
Earnings per share____ 
—V. 167, p. 2359. 


Commonwealth & Southern Corp.—Weekly Output— 

The weekly kilowatt hour output of electric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended June 3, 1948, amounted to 295,- 
377,629 as compared with 260,869,263 for the corresponding week im 
1947, an increase of 34,508,366 or 13.23%.—V. 1617, p. 2464. 


Coniaurium Mines, Ltd.—Earnings— 


Quarter Ended March 31— 1948 
I Ta ns a ind ic erieeee 28,260 
Net income from metals produced_ $307,924 
Development and operating costs_- 231,399 


1946 
29,210 
$282,639 
211,502 


$71,137 
3,277 


Total profit $16,995 $74,415 
Provision for taxes 000 879 22,678 


Profit before write-offs $49,883 $16,116 $51,737 
Capital expenditures Cr846 4,539 5,420 

NOTE—In the above figures no allowance has been made for depre- 
ciation.—V. 167, p. 846. 


Connecticut Power Co.—Partial Redemption— 

The company has called for redemption on July 1, next, at 101 an@ 
interest, $20,000 of first and general mortgage 34% series B bonds 
dué 1967. Payment will be made at the Hartford National Bank & 
Trust Co., trustee, 777 Main St., Hartford, Conn.—V. 167, p. 1585. 


Consolidated Edison Co. of New York, Inc.—Deben- 
tures Placed—Subscriptions to the offering of 15-year 
3% convertible debentures to company’s stockholders 
totaled $53,060,100, or 92.5% of the $57,382,600 offered 
under rights which expired at the close of business 
June 8. 

Halsey, Stuarts & Co. Inc., as representative of the 
several underwriters, received competitive bids June 10 
for the $4,322,500 3% convertible debentures due June 1, 
1963 which were not subscribed for through the exercise 
of subscription warrants. Thirty-two bidders entered 
bids for a principal amount of $14,453,000 debentures. 
The six bidders who offered the highest prices were 
awarded the $4,322,500 debentures at prices ranging 
from 107.09% to 107.25%. 


Weekly Output of System Higher— 

The company on June 9 announced that System output of elec- 
tricity (electricity generated and purchased) for the week ended 
June 6, 1948. amounted to 189,100,000 kwh., compared with 187,- 
700,000 kwh. for the corresponding week of 1947, an increase of 0.7%. 
Local distribution of electricity amounted to 178,500,000 kwh., compared 
with 181,000,000 kwh. fer the corresponding week of last year, & 
decrease of 1.4% .—V. 167, p. 2464. : 


1947 
29,310 
$229,865 
214,000 





Operating profit _._--.__---- stint $76,525 $15,865 


Non-operating revenue and profit 


on sale of securities 1,131 
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Consclidated Gas, Electric Light & Power Co. of Balt. Curtis Publishing Co. (& Subs.)—Earnings— Ebasco Services, Inc.—New Appointment— 

—Conversion Privilege of Debentures— 3 Months Ended March 31— 1948 1947 1946 This corporation announces the appointment of R. E. Pierce as 

The New York Curb Exchange has been advised that this company’s Gross operating revenue__..___.___ $33,611;316 $30,088,207 $22,302,954 Consulting Electrical Engineer. He will be in charge * the electrical 
15-year 2'2‘% convertible debentures due May 15, 1962, will be Earnings before Federal and State engineering staff.—V. 167, p. 2466. 
+ i arog on and after July 1, 1948, and 8. and including May 15, taxes on income___..._._.-..~... 2,344,117 1,468,237 995,159 

962, into no par common shares, at varying rates. Reserve for Federal income tax___ 832,100 566,000 321,900 Ediso oth tores an gher. 

Under rate “A,” the debentures wil! be convertible at the rate of Reserve for State income taxes____ 72,149 56,072 25,449 ecg ace: ine. May Sales Hi ge 
five shares of common for each $300 principal amount of debentures Period End. May 31— 1948-—-Month—-1947 1948-5 Mos.—1947 
until 3:00 p.m., New York City time, on the date (July 1, 1948, or ee nae ena Oe $1,439,868 $846,165 $647,810 Sales -------—----_____ $7,147,046 $6,570,281 $30,302,967 $27,531,268 
thereafter) upon which the aggregate apg amount of debentures Earnings per prior preference share $2.0) $1.22 $0.93 —V.. 167, p. 2256 


surrendered for conversion reaches $8,000,1 

Under rate “‘B,” the debentures will be convertible at the rate of 
three shares of common for each $200 principal amount of deben- 
tures as to all debentures which are surrendered for conversion after 
the time specified in rate “A."’—V. 167, p. 2027. 


Consolidated Retail Stores, Inc.—May Sales Up— 
Period End. May 31— 1948—-Month— 1947 1948—5 Mos.—1947 
ES Bie: SA e _. $2,925,520 $2,669,443 $13,734,325 $12,754,730 

. 167, p. 2027. 


Consolidated Steel Cerp.—Court Clears Sale of Plant 

The U. S. Supreme Court on June 7 rejected by a 5-4 decision 
efforts of the Government to block the addition of another independent 
steel producer to the growing family of the United States Steel Corp. 

Justice Stanley F. Reed, writing the opinion of the Court, heid 
that the purchase of the Consolidated Steel Corp., largest steel fabri- 
cator on the West Coast, by the Columbia Steel Co., subsidiary of 
United States Steel, in no way violated the Sherman Anti-Trust Act, 
as charged by the Department of Justice. 

An indignant, highly critical minority opinion, written by Justice 
William wu. Dougias, took the uncompromisingly opposite view. Justices 
Douglas, Hugo L. Back, Frank Murphy and Wiley Rutledge described 
the suit by the Government to-enjoin the sale as ‘“‘the most important 
anti-trust case which has been before the Court in years.” 

“It is important,’ they held, ‘“‘because it reveals the way of growth 
of monopoly power—the precise phenomenon at which the Sherman 
Act was aimed.’ 

Alden G. Roach, President of Consolidated Steel Corp., said if the 
U. S. Supreme Court decision becomes final, “it is anticipated the 
Sale will be closed on Aug. 31 or Sept. 30, as considerations of con- 
venience may dictate.”’ 

Any request for a rehearing of the case must be made within 
25 days after judgment is entered, Mr. Roach asserted. 

The company will reaiize a net gain of approximately $4,000,000 after 
taxes and will also retain profits rea!ized_on all work performed to 
the closing date, Mr. Roach said. 

Should the sale be closed on Aug. 31, the end of the company's 
eurrent fiscal year, a net of approximately $50 a share will be avail- 
abie for distribution to shareholders after all known debts and lia- 
bilities have been paid, he said. The figure, he emphasized, represents 
only an estimate and may be subject to unforeseen contingencies. 

“Immediately following the closing of the sale, appropriate steps 
will be taken to commence the liquidation of the company and there- 
after the distribution of its assets will be effected as rapidly as 
possible,’’ Mr. Roach said. 

It is expected that 75% of the total amount which will be available 
for distribution should be distributed within eight months following 
the closing date and that 15 months or more from the closing date 
may be required to complete the iiquidation and dissolution of the 
company, he added.—V. 167, p. 43. 


Consumers Power Co.—Bids for Stock— 

Company is inviting sealed, written proposals for the purchase from 
it of 200,000 shares of preferred stock. Such proposals are to be 
presenied to the company, at office of the service company, Common- 
wealth & Southern Corp. (New York), 20 Pine St., New York 5, 
N. ¥., before 11 a.m. (EDT) on June 22.—V. 167, p. 2465. 


Continental Carbon Co., Amarillo, Tex.—Buys Plant— 

Sale of a surplus carbon black plant at Sunray, Texas, to this 
company for $1,100,000 was approved on June 3 by Jess Larson, War 
Assets Administrator. 

The company, wartime operator of the plant, has been occupying it 
under a lease agreement dated Dec. 7, 1944, and has paid the govern- 
ment accrued rentals amounting to $620,000. 

WAA said the sale price is 95.6% of the appraised fair value of 
the facility. Its origina] cost to the government was $2,177,741, which 
included $927,482 for real property and $1,250,259 for equipment. 

Because of possible changes in supplies of gas necessary to operate 
carbon black planis of this type, the purchaser was given the right 
by WAA to relocate the plant within continental] United States without 
prior approval by WAA. 

The sale is subject to an opinion by the Department cf Justice that 
the sale does not violate anti-trust laws.—V. 161, p. 1768. 


Cream of Wheat Corp.—Earnings— 


Period End. March 31— 1948-3 Mos.—1947 1948-12 Mos.—1947 


Wet profit after chgs. 

and Pederal taxes__- $260,841 $243,381 $1,236,191 $1,402,321 
Capital shs. outstdg.__- 600,000 600,000 600,000 600,000 
Earnings per share__-- $0.43 $0.40 $2.06 $2.34 


—V. 167, p. 249. 


Crown Drug Co.—May Sales Fell Off 3.1%— 

Period End. May 31— 1948—-Month—1947 1948—8 Mos.—1947 
Se feo. oe $1,225,623 $1,265,700 $9,960,562 $10,076,960 
The company in May, 1948, had in operation 83 stores.—V. 167, 
2255. 


Pp. 
Crucible Steel Co. of Amesten, (& Subs.) —Earnings— 





Quarters Ended March 31— 1947 1946 
Protit before income taxes______-~-~ eees. 646 $1,589,219 *$1,742,750 
Bneeme taxes —...-i55)5-4>-------- 375,860 697,409 #£------ 

Net profit hen —— —didiensoq------- $567,786 $891,810 *$1,742,750 

~ Common shares; outstanding____-__ 443,684 444,229 444,698 
Earnings  egmmon | eon $0.40 $1.12 Nil 
*Loss.— *y , p. 544. 


Cuban Atlantic Sugar Co.—Earnings at High Rate— 

The directors on June 8 declared the regular quarterly dividend of 
50 cents a share on.the common stock, payable July 1 to holders of 
record June 18 and the regular quarterly dividend of $1.25 a share 
on the 5’, cumulative preferred stock, payable Oct. 1 to stockholders 
of record Sept. 17. 

The board also approved a policy of considering extra dividends on 
the common stock only after receipt of the major part of the crop 

s, L. A. Crosby, President, announced, During the war period 

1942-47, this occurred as early as June through operation of the crop 
purehase contrects by the U. S. Government, but “under normal 
peacetime marketing. it comes somewhat later in the year,” Mr. 
Crosby said. In 1947, an extra of 75 cents was paid on July 1 and 
one of $1 cn Oct. 1 

The company’s earnings per share in 1948 are expected to exceed 
those of any previous year except 1947. Grinding operations of the 
Cuban subsidiaries for 1948 have just ended, with a record production 
of over 7°0.000 short tons of sugar, raw value, and about 40 million 
gallons of blackstrap molasses. Their sugar output was 6% above 
1947, as against an estimated increase of about 4% in the output 
of the Cuban industry as a whole.” 

The companv has outstending 1,040.000 common shares and about 











$4,400,000 of 5% preferred stock which has been reduced through 
the sinking fund from the $6 million issued in April, 1946.—V. 167, 
p. 544. 

Cumberland Gas Corp. (& Subs.)—Earnings— 

12 Months Ended March 31— 1948 1947 1946 
Operating revenues _____.________ $439,740 $429,683 $394,816 
Operating expenses ard taxes______ 345,455 3€4,005 383,252 

Net operating income___________ $94,285 $65,678 $11,564 
Non-operating income ____________ 4,253 12,541 17,685 

I WTI es og $93,538 $78,219 $29,250 
Interest and other deductions.____ 23,452 27,404 24,198 

Net income __........syetui i _ $75,086 $50,815 $5,052 


-—V. 166, Pp. 2556. 





—V. 166, p. 1992. 


Curtiss-Wright Corp.—50-Cent Class A Dividend 

A dividend of 50 cents per share has been declared on the class A 
stock, payable June 21 tod holders of record June 11. A similar pay- 
ment was made On April 15, last, while in 1947 dividends of $1 each 
were paid on Sept. 15 and Dec. 30.—V. 167, pp. 2360 and 2131. 


Cutler-Hammer, Inc.—Earnings— 





3 Mos. End. Mar. 31— 1948 1947 1946 1945 
tGross profit from oper. $2,356.521 $2,292,506 $1,029,443 $2,464,284 
Selling expenses —_____ 688,129 644,421 557,376 549,293 
Genera! & admin. exps. 280,666 240,825 196,758 276,979 
Shipping expenses ____ 248,821 ae eae pnt biwA NS 
Interest paid (met)____ 2,135 21,889 RANE 0 ee 
Prov. for depr.& amort. $$ __..._ 65,879 74,567 128,199 
Social security and un- 

employment taxes EA 117,904 a US 171,886 
Federal income sin n+} 352,000 69,076 *932,659 
Estimated Wisconsin in- 465,000 

come taxes __--_.__- 48,000 9,567 60,000 

Net profit for period $571,770 $573,599 $112,703 $345,268 
tEarns. per com. share $1.02 £0.87 $0.17 $0.52 

*After postwar credit. tOn 659,998 shares of capital stock. tIn- 


cludes miscellaneous income of $2,621 in 1947, $17,926 in 1946 and 
$57,277 in 19845.—V. 167, p. 846. 


Denver & Rio Grande Western RR.—Definitive Bonds 


Definitive income mortgage bonds, series A, 4%% due Jan. 1, 
2018, and definitive Denver & Salt Lake income mortgage bonds due 
Jan. 1, 1993, are now available for exchange for outstanding tem- 
porary bonds, at the Bankers Trust Co., 16 Wall St., New York, N. Y. 

Pirst mortgage bonds in temporary "ponds may be exchanged for 
peramnent bonds at the United States Trust Co. of New York, trustee, 
45 Wall St., New York, N. Y.—V. 167, p. 2465. 


Detroit & Mackinac Ry.—Earnings— 





April— 1948 1947 1946 1945 
Gross from railway____ $163,089 $163,365 $110,522 $83,265 
Net from railway ._____ 64,537 85,911 24,653 14,231 
Net ry. oper. income___ 39,778 46,414 12,703 6,479 

From Jan. 1— 

Gross from railway____ 665,280 547,370 395,147 319,022 
Net from railway___-__ 281,826 254,073 79,767 38,781 
Net ry. oper. income___ 169,953 145,644 33,175 8,743 
—V. 167, p. 2255. . 

Di-Noc Co.—Earnings— 

Quarter Ended March 31— 1948 1947 
Se Cn a ee. a ie $469,423 $426,965 
Profit before income taxes___...-...~--_._-~.- 65,835 61,481 
py pete ae achat cinkent leh ak anc ty Ped: AP SEES on 26,300 24,480 

| PBEM en FN AL we a? Oe Ee es a $39,535 $37,001 
Common shares outstanding._......_...._--__ 399,295 399,295 

$2.11 $1.24 


Earnings per common share___.-~_.-.-.._.__- 
—V. 163, p. 2230. : 


Diana Stores Corp.—May Sales Rose 19.1%— 


Period End. May 31— 1948—-Month—1947 1948—10 Mos.——1947 
Sales $1,409,338 $1,183,632 $13,007,156 $10,780,514 
—Vv. 167, p. 1586. 


Domestic Credit Corp., Chicago—Stock Offered— 


The company is offering 150,000 shares of class A common stock 
(par $1) at $3.49 per share, to employees, executives and manage- 
ment personnel. Payment for the shares may be made in monthly 
payments over a period of 10 years and the shares will be issued 
as partially paid and assessable until paid for in full. With certain 
exceptions, the shares are not transferable until after one year from 
date of issuance, and the transferability thereof is further restricted 
in the case of certain purchasers. 

The entire proceeds of $513,500, after payment of expenses esti- 
mated at $10,000, will be received by the corporation, and no under- 
writing discounts or commissions wiil be paid in connection with the 
offering.—V. 167, p. 2255. 


Dow Chemical Co.—Directorate Increased— 


The board of directors on June 1 was increased to 14 members. 

The new appointees are Dr. A. P. Beutel of Freeport, Texas, Gen- 
eral Manager of the company’s Texas Division and an Assistant 
Secretary; C. A. Campbell of Midland, the company’s Genera! Counsel; 
R. L, Curtis of San Francisco, General Manager of Dow’s Great Western 
Division; C. A. Gerstacker of Midland, a member of the finance com- 
mittee and a nephew of the late James T. Pardee who was for 
many years Chairman of the board; and N. D. Griswold of Freeport, 
an Asistant General Manager of the Texas Division.—V. 167, p. 1921. 


Driver-Harris Co.—Earnings— 


Quarter Ended March 31-—- 1948 1947 
Net profit after charges and Federal] inc. taxes $110,436 $130,989 
Capital shares outstanding__......-.-...-.-~- 89,170 89,170 
eens: Gee Weak. kk tdi $1.24 $1.47 


—V. 158, p. 769. 
(Allen B.) DuMont Laboratories, Inc.—Earnings— 


12 Weeks Ended March 28— 1948 1947 
CII aaa ai aa i a es Go ih aigientinenisitcllaiomcni $4,397,513 $1,980,150 
Net profit after taxes and charges___---~.-__~~- 552,829 *163,231 
Class A and B shares outstanding____.___.--~ 2,031,049 2,031,040 
Earnings per class A and B share___.__--._--- $0.27 Nil 


*Loss.—V. 167, p. 2255. 


Duesenberg, Inc., Indianapolis, Ind.—Files with SEC— 


The company on June 3 filed a letter of notification with the SEC 
for 2,499 shares of participating preferred stock, to be offered at 
$100 per unit without underwriting. Proceeds will be used to develop 
the Duesenberg marine engine, the Duesenberg automobile and an 
automatic transmission for use together with and for licensing 
separately from the marine engine and the automobile.—V. 167, p. 2255. 


Duluth South Shere & Atlantic Ry.—Earnings— 


April— 1948 1947 1946 1945 
Gross from railway____ $553,802 $482,106 $315,237 $412,177 
Net from railway______ 118,526 155,573 12,186 134,170 
Net ry. oper. income___ 86,765 104,676 *24,076 139,977 

From Jan. 1— 

Gross from railway____ 2,039,899 1,688,837 1,320,712 1,371,794 
Net from railway ______ 356,554 290,381 94,122 263,533 
Net ry. oper. income___ 178,134 124,245 *40,027 192,027 


*Deficit.—V. 167, p. 2028. 


Duval Texas Sulphur Co.—Earnings— 


Period End. Mar. 31— 1948-3 Mos.—1947 1948—-12 Mos.—1947 


oi ee ae $784,733 $1,038,570 $3,361,640 $3, 165,935 
Net profit after charges 

and Federal inc. taxes 256,268 352,790 976,058 cones 
Capital shares outstdg. 300,000 500,000 500,000 
Earnings per shere___. $0.51 $0.70 $1.95 $1.89 


*Loss.—V. 167, p. 2255. 


—_ 


Electrie Boat Co. (St. Louis)—Annual Report— 
CONSOLIDATED INCOME ACCOUNT FOR —— YEARS 


1947 *1945 


Gross income from operations______ $26,520,036 $14 an 954 $45,851;910 


Prov. for refund on contracts uader 

















Wace. Prettis-Contiet G0 a aie. Senos 412,448 
Cost of labor, material & overhead. 23,624,773 12,975,940 40,073,032 
RRR SS REE: 242,492 189,854 155,608 
Amortization of special facilities... -.--.. iLL. 278,204 

Gross profit from operations_____ $3,057,771 $1,203,130 $4,932,618 
Selling, general & admin. expenses. 1,369,888 6,798 1,011,755 

Net inceme from operations______ $1,637,883 $245,332. $3,920,863 
Int., disc’ts, rents & miscell. income 118,773 195,864 143,203 

WReOn MORRIE: 6 a $1,706,656 $442,196 $4,064)D66 
Uncollectible accounts _.._________ 71,970 7,195 ‘2,552 
Interest and discount_____..______ 99,481 4,189 10,444 
Provision for contractual commitm’'t G37 000 Ty ks a oy ee 
Minority int. in earns. of consol. subs. RE hm ies hy ee 
Excess cost of acquired subsidiary__ BET 000. 353 etl SS 
Miscellaneous deductions __..___.. 954 83,216 92,542 

Net income before Federal taxes_ $558,245 $°47 585 a i 528 
SNet Fed. & foreign inc. taxes (est.) Cr40,600 Cr1,200,000 357 

Balance to surplus__.___-.____ $598,845 $1,547,586 $2,161,171 
Common dividends paid___._____ ah 4 695,724 1.,366,205 1,049,213 
Preferred dividends deciared_______ 342.222 172,165 anatase 
Earnings per common share_______ $0.37 $1.98 3.11 


*The 1945 figures are adjusted to give e:fect to the results of final 
refund on contracts under War Profits Control Act {Includes $869,655 
paid in cash gnd $8,696,550 in preferred stock. §Net after carry-back 
ort unused excess protiis tax credit of approximately $1,423,000 ‘in 
1947 and $1,333,000 in 1946. — $25,000 per year starting not 
later than January, 1949. 


CONSOLIDATED BALANCE SHEET, DEC. 31 
1947 | 1946 

beg = oe Ee Ae ae IOS ITEM ER Ee Ss teh a, slellnaspayail 2 FG - $4,201,084 $2,327,153 
U. 8. Govt. securities, at cost___._-.____________ 2,887,500 8417500 
Accounts receivable—trade ‘net)_...._..______ 4,758,718 
Federal tax credit carry-back claim (est.)_____ 1,423,000 1,333,000 
Inventcries, at lower of cost or market________ *10,061,079 4,268,642 
Deferred charges i...5;,-.-.....-.......-.... 0,364 991,215 
tInvestment in stock of Canadair Ltd.....--.. 2 we 100,000 
tLand, buildings, machinery and equipment_._._._ 2,867,212 2,419,178 
Patent rights, trademarks and goodwill___..____ 1 





NE Socata nto msiteinretien scene dp siorvnie sain enka $27,108,957 $22,430,679 
LIABILITIES— , 
Accounts payabje -__.-...--~-.-..---..---..- $2,349,257 $667,788 
Accrued salaries and wages______--___-____--_. 44°, 210,549 
MCTIR DRI a. - sn nth ccna eecowale 1,151,309 511,209 
AAR WN has ichchon ce cn plnds has eect 2,221,041 fs 3S 
Customers’ advance payments___.______...__~-- 132,645 487,216 

Provision fer unrealized exchange profit on in- 

tercompany financing ~...____-_--__-___.-_- nog dle PETE 
Dividend on preferred stock, pay. Jan. 10, 1948 85,581 85,503 
§Provision for contractual commitment _______ 437,600 - =i dees 
Reserve fer contingencies_.....--....-..-2-s Ue ,000,000 
Minority interest in stock of subs. consolidated 172,757 ‘hala in 
Preferred $2 cum. no par conv. stock (stated 

I TE aS mci pace ose dnne sintp isaac 8,576,550 8,576,550 
Common $3 par value stock___._.__--______-. 2,087,172 2,087,172 
60006 -SUIGIN nike nd ee 9,365,591 7,804,692 





Total $27,108,957 $22,430,679 

*After deducting $29,045,504 progress payments on contracts in 
process. tAfter reserves for depreciation and amortization of $5,416,- 
269 in 1947 and $5,413,220 in 1946. tPreliminary investment, included 
in consolidation eliminations at Dec. 31, 1947. §Payable $25,000 per 
year starting not later than January, 1949. 

Payable to Canadian War Assets Corp. quarteriy from March 31 to 
Dec. 31, 1948.-—V. 166, p. 1888. 


Electric Power & Light Corp.—Weekly Input— 

For the week ended June 3, 1948 the System input of aeiioties 
of this corporation amounted to 71,489,000 kwh., an increase 
13,059,000 kwh., or 22.3%%, over the corresponding week of last Shag 
—V. 167, p. 2466. 


Electrographic Corp. — Secondary Offering — Horn- 
blower & Weeks and E. W. Clucas & Co. effected a sec- 
ondary distribution of 22,983 shares of common stock 
(par $1) on May 25 at $13% per share.—V. 167, p. 1921. 


Esmond Mills, Inc.—Assets Sold— 
See Textron Incorporated below.—V. 167, p. 2360. 


a 





é 


Federated Department Stores, Inc. (& Subs.)—Earns. ‘es 











Quarters Ended Annual! Periods Ended 
May 1,’48 May 3, ‘47 i: "48 may & 2 ee 
$ $ 
Net retail sales_._.._- 76,001,592 67,460,762 313,261,501 272, 791,346 - 
— before Fed. taxes 
income ___._..-- 5,355,715 4,470,019 19,238,937 18,582,534 
Prov. for Pederal taxes 
on income —_-.- ~~~ 2,131,891 1,784,894 7,971,997 17,819,998 
Net profit _.-....._. 3,223,824 2,685,125 11,266,940 10,762,536 
Net profit applicable to 
minority ints. in subs. 109,415 77,583 365,871 348,127 
Net profit apple. to 
shs. of parent co... 3,114,409 2,607,542 10,901,069 10,414,409 
Divs. on pref. stock__-_-_ 133,905 136,652 541,114 546,609 
Net profit applic. to 
common shares__.._ 2,980,504 2,470,890 10,359,955 9,867,800 
*Net profit per share of 
common stock ___.-- $1.26 $1.05 $4.40 $4.19 


*Net profit per share was calculated on average number of shares 
outstanding during the period entitled to receive dividends—2,356,566 
during the year ended May 1, 1948, and 2,357,240 during the quarter 
then ended, Pigures for the annual period ending May 3, 1947, and = 
quarter then énded include the results as previously reported. to 
stockholders, without reflecting subsequent adjustments. 


NOTE—Halliburton’s was acquired as of July 31, 1947, and accord- 
ingly the figures of that store are included only from that date. 


Par of Common Shares Changed — $15,000,000 Note 


Authorized—Increase in Sales Expected— 

A moderate increase in sales for 1948 over the preceding year was 
predicted by Fred Lazarus, Jr., President, at the annuai 
stockholders held on June 7. Mr. Lazarus stated, “Our plans po ad for 
moderate dollars increases and we expect that unit volume me gains wil 
about equal the growth in sales.” 

In commenting on the preceding year’s activities, Mr. 


that the company retained 58% of its net earnings after paying: 


dends to preferred and common. The annual —— 

rate was increased to $2 during the last ee 
The unique position of Federated Dept. Stores with 

ventories was emphasized by Mr. Lazarus who stressed the fact that 
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% stores’ inventory valuation is stated on the “‘last-in-first- 
oor owe . “This suethod provides a substantial cushion, amounting 
to almost $9,000,000 as of Jan. 31, 1948, against declining inventory 
prices if and when they should occur,” according to Mr. Lazarus. 

The stockholders reelected the existing board of directors and ap- 
proved contracts adjusting the compensation of certain tap executives 
of the company. The shareholders also approved a propesal to change 
the common stock from no-par to a par value of $5 per share and 
authorized a $15,000,000 note, maturing in 1968, the proceeds of 
which are for the primary purpose of furthernig the company’s ex- 


pansion program.—-V. 167, p. 2256. 


First Guardian Securities Corp.—Registers with SEC— 


The company on June 4 filed a new registration statement with 
the SEC covering 36,000 shares of 5% cumulative convertible pre- 
ferred stock ($25 par) and 172,000 shares ($1 par) common stock 
(72,000 shares of common to be reserved for conversion of the pre- 
ferred). The offering price is $25 a share for the preferred and $10 
for the common. There are no underwriters. 


Old Registration Statement. Withdrawn— 


The registration statement (No. 7330) which became effective Dec. 
22. 1947, covering 26,000 shares of 5% cumulative convertible pre- 
ferred stock (par $25) and 100,000 shares of common stock (par $1) 
was withdrawn May 18 last. This stock was publicly offered and 
any stock sold was deregistered.—V. 167, p. 1363. 


(M. H.) Fishman Co., Inc.—May Sales Increased 4.9% 


Peried End. May 31-— 1948—-Month—1947 1948—5 Mos.—1947 
Sales... ___- sah oe $724,443 $690,636 62,847,996 $2,771,516 


—V. 167, p. 2028. 


Fleet Oil Corp., Ada, Okla. — Stock Offered—Aetna 
Securities Corp., New York, are offering (as a specula- 
tion) 296,000 shares of common stock (par 5¢) at $1 


per share. 

Transfer Agents, Registrar and Transfer Co., New York, and Jersey 
City, N. J. 

BUSINESS AND PROPERTY—Company was incorporated in Dela- 
ware April 29, 1948, and has duly qualified to do business in the 
State of Oklahoma. Principal business office is located at American 
Building, Ada, Okla. The business intended to be done by the com- 
pany is the drilling of oil wells and the production of erude oil. 
Company does not intend to do any refining. 

PURPOSE—aApproximately $115,000 of such net proceeds will be 
used by the company to meet its one-half share of the cost of drilling 
and equipping at least seven additional wells on the Pawnee County 
(Oxla.) property, upon which two wells are now producing. 

The balance of the net proceeds, including any portion thereof 
not used in the development of the Pawnee County property, will be 
used by the company to meet its share of the rentals and the cost 
of drilling test wells on, and developing, wildcat or non-producing 
properties or to acquire and develop other properties judged by the 
company to be suitable for oil exploration and development. 


CAPITALIZATION 
Authorized 
Common stock (par 5 cents) 1,100,000 shs. 
*If all securities now offered are sold.—V. 167, p. 2132. 


Florida Public Utilities Co.—Earnings— 


12 Months Ended March 31— 
Operating revenue 
Operation 
Maintenance 
Retirement reserve accruals 
General taxes 


*Outstanding 
1,096,000 shs. 


1948 1947 
$1,326,277 $1,198,032 
851,203 686,791 
116,358 
47,346 
95,927 
76,420 


$139,022 $182,972 
74,820 36,748 


$219,720 
47,528 





Utility operating income 
Other income ' 





$213,842 
50,327 


$163,515 
28,500 


$135,015 
$0.90 





$172,192 
28,500 


$143,692 
$0.96 





Balance for common stock and surplus______ 
Earnings per common share (150,000 shares)___ 


—WV. 167, p. 1537. 


Florida Power & Light Co.—Bonds Offered—Harri- 
man Ripley & Co., Inc., as sole underwriter offered to 
the public June 10 $11,000,000 first mortgage bonds, 
343% series due June 1, 1978 at 102.46% and interest. 
The bonds were awarded at competitive sale June 8 on 
a bid of 102.10999. 


Other bids received at the sale were: Halsey, Stuart & Co. Inc., 
102.056; White, Weld & Co., 101.90; Glore, Forgan & Co. and W. C. 
Langley & Co. (jointly), 101.8099; Lehman Bros., 101.309913; and 
The First Boston Corp., 191.059. 

Dated June 1, 1948; due June 1, 1978. 

Principal and semi-annual (June 1 and Dec. 1) interest payable 
at principal office of Bankers Trust Co. in New York. Bonds are 
redeemable at option of company as a whole or in part at any time 
on not less than 30 days’ prier notice at following general redemption 
Prices: prior to June 1, 1949, at 105.46%: thereafter with successive 
recuctions in the redemption price for each 12 months beginning 
June 1; and at 100% beginning June 1, 1977; in each case with 
accrued interest. Also redeemable through operation of the sinking 
and improvement fund and by the use of cash deposited under certain 
provisions of the indenture upon similar notice, at following special 

prices: If redeemed prior to June 1, 1949, at 102.46%: 
thereafter with _ Successive reductions in the redemption price for 
each 12 months’ period beginning June 1, and at 100% beginning 
June 1, 1977; in each case with accrued interest. 


CONTRIBUTION TO COMMON STOCK CAPITAL—The company’s 
Parent, American Power & Light Co., on June 8, 1948, made a con- 
tribution to the common stock capital of the company in an amount 
of $4,000,000, and the company has added the amount of the said 
contribution to the stated value of its common stock. 


PURPOSE—-The net proceeds (estimated to be approximately $15,- 
000,000, including American's $4,000,000 contribution to the eemnen 
Stock capital and approximately $11,000,000 from the sale of the 
first mortgage bonds, 3%% series due 1978) to be received by the 
company, have been used in part to pay off short-term borrowings 
in the amount of $3,250,000 from Central Hanover Bank and Trust 
Co., New York, made to meet construction requirements. prior to the 
sale of the 1978 series bonds. The remainder of the proceeds will 
be used to provide additional facilities required to meet the growing 
demand for electric and gas service in the territory served by the 
company and for other corporate purposes. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


’ Authorized Outstandin 
Ist mtge. bonds, 32% series due 1974__ +Unlimited $45,000,000 
Ist mtge. bonds, 3% series due 1977____ +Unlimited 10,000,000 
ist mtge. bonds, 3%% series due 1978__ +Unlimited 
2%% sinking fund debentures due 1972 $10,000,000 
4%2% preferred stock ($100 par cumul. ) 100,000 shs. , 
Common stock (ne par) 20,000,000 shs. *2,100,000 shs. 
*All owned by American Power & Light Co. and includes 100,000 
shares isued for $2,500,000 in sash on Oct. 30, 1947. tUnlimited as 
amo ance limited b 
amy oa ae " y the requirements of the 
HISTORY AND BUSINESS—Company was formed in Florida Dec 
28, 1925, the consolidation of Southern Utilities Co. and Poninedias 
& t Co. Sinee that date it has acquired properties of 
r utility corporations and municipalities. 


The is an utilit inci 
the 1 r. Bs orca J public Lo ncipally engaged in 


transmitting, ributing and selling 
@lectric energy: The company is also en d in f 
- “eg gage the business of 


distributing and selling gas. The company operates 


wholly within Florida, and is not in direct competition with any 
privately or publicly owned electric or gas utility company or agency 
rendering similar services in the territory served by it. Approximately 
95% of its total operating revenues for the 12 montns ended Marcn 
31, 1948, was derived from electric service. The company cooperates 
with dealers in the sale of electric and gas appliances to is cUus- 
tomers, having discontinued its own merchandising operations. The 
company wholesales gas appliances to dealers. 

UNDERWRITER—The underwriter of the $11,000,000 1978 series 
bonds is Harriman Ripley & Co., Inc., New York. 


STATEMENT OF INCOME 
12 Mos. 3 Mos. 
Ended Ended 12 Mos. End. Dec. 31 
Mar. 31,'46 Mar. 31,'48 1947 1946 
$31,465,004 $10,230,289 $29,241,067 $26,048,846 
17,519,323 5,386,648 15,921,438 11,964,726 


2,437,600 675,000 
2,621,922 763,107 
1,928,279 1,093,818 


Total oper. revenues 
Total oper. expenses 
Prop. retirement reserve 
appropriations : 
Taxes, other than inc. 
Prov. for Fea. taxes 


2,125,000 
2,104,783 
2,863,420 


2,350,000 
2,451,963 
1,752,610 


$6,765,054 
13,487 





$6,990,916 


$6,957,879 $2,291,715 
32,146 


10,328 1.446 
$2,293,162 
790,270 


Net oper. revenues__- 
Total other ine. (net)—- 





67,023,062 
2,428,261 


$6,778,541 


$6,968,208 
3,204,246 


Gross income___-_~_--- 
3,351,172 


Tot. inc. deducts, (net) 


_-.-- $3,617,036 $1,502,891 





Net income $3,574,295 $4,594,801 


—V. 167, p. 2360. 
Form Moulding, Inc., Marion, Ind.—Files with SEC— 


The company on June 7 filed a letter of notification with the SEC 
for 100,000 shares of cumulative convertible participating class A 
stock (par $1) and 5,000 shares of class B stock ($1 par), reserved 
for conversion of class A shares in ratio of 20 shares of class A 
for one share of class 8; and 3,090 shares of class B treasury stock 
($1 par) offered to members of the selling group. The price to the 
public will be $2.50 per share for class A and 1 cent ior class B. 
Underwriters are American Trustee Share Corp. and Young & Co., Inc., 
Pittsburgh. Proceeds will be used to pay note for construction and 
working capital. 


Fruehauf Trailer Co. (& Subs.) —Earnings— 


3 Mos. End. Mar. 31— 1948 1947 1946 1945 
Net sales____- $20,206,051 $24,042,367 $14,319,895 $16,590,785 
Finance revenue___-_-_- 177,337 85,188 40,7861 30,706 
Other income_________- 12,513 27,873 55,389 27,227 


Total ____-___-----~ $20,396,901 $24,155,428 $14,415,565 $16,648,718 
Cost of products and 
service sold, and Sell., 
admin. and gen. exps. 
Prov. for doubtful notes 
and accts., less recov- 
eries 
Interest expense___- 
Fed. taxes on income__- 
tNon-recurring income- 





14,735,299 


17,634,813 21,140,270 13,119,280 


63,646 36,132 27,791 
144,530 136,041 33,361 97,582 
974,761 1,069,880 468,198 *1,284,862 


Cr410,119 . nna ones 
$758,594 





$2,000,517 $1,745,591 $503,184 
123,380 124,710 84,377 


303.989 297.898 297,836 159,128 
tAfter deducting $136,705 Federal income 


Net profit 
Preferred dividends___-_ 
Common dividends 


*After postwar credits. 
taxes applicable thereto. 

NOTE—Earnings per share of common stock were $1.54 in 1948, 
$1.33 in 1947 and $0.52 in 1946. 


CONDENSED CONSOLIDATED BALANCE SHEET, MARCH 31, 


ASSETS—Cash, $3,922,914; notes and accounts receivable (less 
reserves), $24,497,105; inventories, $31,954,953; prepaid taxes, insur- 
ance and other expenses, $568,987; investments in and advances to 
subsidiaries not consolidated (100% owned), $354,830; miscellaneous 
accounts and investments, $121,047; property, plant and equipment 
(after reserves for depreciation and amortization of $4,998,733), 
$16,382,537; total, $77,802,373. 

LIABILITIES—Notes payable to banks, $10,000,000; accounts pay- 
able and accrued expenses, $6,454,769; Federal taxes on income, 
$3,635,470; 3% sinking fund debentures (due Aug. 1, 1966), $15,- 
000,000; deferred finance revenue, $789,193; 4% cumulative preferred 
stock (par value $100 per share), $12,331,000; common steck (par 
value $1 per share), $1,215,956; capital surplus, $10,985,503; earned 
surplus, $17,390,482; total, $77,802,373.—V. 167, p. 2256. 


Gamble-Skogmo, Inc.—May Sales Increased 13.4%— 


Period End. May 31— 1948—Month—1947 1948—5 Mos.—1947 
$13,025,521 $11,480,938 $57,528,240 $54,688,487 


Transfer Agent Appointed— 

The National City Bank of New York nas been appointed transfer 
agent for 3,500,000 shares of $5 par value common stock and 120,000 
shares of $50 par value 5% cumulative preferred stock. See V. 167, 
p. 2360. 


Two New Directors Elected— 


The board on May 28 increased the directorships from seven to nine 
by electing A. D. Walker, Minneapolis, and H. W. Zinsmaster, Duluth, 
as new directors. 

Mr. Walker is President and director of the Red River Lumber Co., 
Pacific Investment Co., Walker-Pence Co., Barlow Realty Co., Pen- 
walk Investment Co., and Vice-President and director of the Minne- 
apolis, Northfield & Southern Ry. Co. 

In addition to being President and director of the Zinsmaster Bread 
Co. and the Zinsmaster Hol-Ry Co., Duluth, Mr. Zinsmaster is a 
director of the First & American National Bank of that city. He 
is President and director of the Zinsmaster Beking Co. in Minneapolis 
and in St. Paul, director and member of the executive conmittee of 
the Northern Pacific’: Railway Co., and a director of Griggs, Cooper 
& Co., St. Paul.—V. 167, p. 2466. 


General Electric Co.—Turbine-Generator Output High 


Producing at an all-time record rate, the company’s turbine plant 
at Schenectady, N. Y., turned out enough turbine-generators in the 
first four months of this year to supply home and industrial power 
to a city of more than 2,500,000 population, J. W. Belanger, Manager 
of the G-E Turbine Divisions, has announced. 

Twenty-three turbine-generators, with a. combined capacity ef more 
than 960,000 kilowatts, were completed from January through April. 
Mest of the units have been shipped, and will secn be delivering 
power to many parts of the country. Adding production of smaller 
turbines at the G-E River Works, Lynn, Mass., and the plant ut 
Fitchburg, Mass., the total is more than 1,000,000 kilowatts. 

“The Schenectady turbine plant definitely set a record for produc- 
tion up threugh April, and other company plants are at near-record 
levels now,” Mr. Belange1 commented, 

Lookingahead, Mr. Belanger ssid the company is optimistic. ‘If 
production continues at the present rate, the Schenectady plant alone 
will produce more than 2,600,000 kilowatts of turbine-generators before 
the year’s end. Most of the steel needed for the sets scheduled for the 
remainder of this year already has been procuvred,"’ he said. , 

Despite conversion to the manufacture of newly-designed turbines 
in the FPitehburg plant, standard mechanical-drive turbinees builc 
there are still being delivered about 16 weeks from date of order. 
Early in May the company announced the start of production there 
on a new, more versatile line of standard turbines. These will have 
uses in oi] fields, industrial plants, ard almost anywhere where 
auxiliary power is needed and steam is available, engineers said. 

The Lynn plant has maintained a record shipments-per-month ratio 
for several months, having turned out 44 turbines singe the- first 
of the year, with-an average size of 4,000 kilowatts each. At Fitch- 
burg, this same ratio of shipments has recently been at its highest 
point since the war. ended. 

“Long the major producer of all turbine-generators used in steam 
power-generating stations, General Electric now has order~ for more 
than 10,000,000 kilowatts of new sets,’ Mr. Belanger said. , 
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New Television Contract— 


The Penn-Alicn Breadcasting Co., controlied and operated by 
World War II veterars at Allentown, Pa. has signed a $125,000 
television and transmitier equipment contract, the General Electric 
Co. announced cn June 7.—V. 167, p. 2360. 


General Moters Corp.—Outout Affected by Shutdowns 


This ecrporation produced 161,066 passenger cars and trucks in 
the United States and Canada during the month of May, compared 
with the April total of 190,210 cars and trucks. The drop of approxi- 
mately 29,000 car and truck units in May compared with April output 
was caused largely by a shutdown of some GM car divisions early 
in May because of critica] shortages of steel, resulting in the loess of 
about cne week's production in those divisions affected. 

Of the total vehicles produced in May, 117,526 were passenger 
cars and 43,540 were trucks. 

GM’s total cur and truck production in the United States and 
Canada for the year to date is 898,293 compared with 766,320 for 
the same period last year. 


OUTPUT OF MOTOR VEHICLES BY GM DIVISIONS 
Period End. May 31— 1948—Month—1947 1948—5 Mos.—1947 
Chevroiet— 
Passenger ___._- 
Trucks ; ‘ 
Pontiac 


324,586 
166,179 
107,100 
81,827 
115,266 
23,605 


282,633 
122,347 
90,217 
78,242 
102,877 
23,2867 


50,444 
34,206 
18,203 
15,237 
21,504 

6,536 


61,810 
2827 
18,384 
15,025 
20,624 
4,609 


Buick _ 
(EET Oe each 7 A 
GMC Truck and Coach-— 
Trueks _.. on 6,422 6,077 
Coaches __- 495 431 
GM of Canada— 
Passenger 4,209 
1,280 


29,599 
1,760 


34,062 
2,819 


24,192 
11,166 


766,320 


29,822 
13,027 


5,602 
2,417 


yo RTL Sag GA ae Omer ee 161,066 
New Director Elected— 


Bayard D. Kunkle, Vice-President and group executive in charge 
of Overseas and Canadian operations, has. been elected a director 
and a member of the corporation’s Operations Policy Committee.— 
V. 167, p. 2466. 


General Public Utilities Corp—Weekly Output— 


The electric output of this corporation for the week ended June 4, 
1948 amounted to 134,679,058 kwh., an increase of 11,151,147 kwh., or 
9‘., over the corresponding week of last year.—V. 167, p. 2466. 


General Telephone Corp., New York—Registers with 
SEC— 

The company on June 4 filed a registration statement with the 
SEC covering 208,260 shares of common ‘par $20). Underwriters are 
Paine, Webber, Jackson & Curtis, Stone & Webster Securities Corp. 
and Mitchum, Tully & Co. Holders of common stock and 4.40% 
preferred stock of record June 16 will receive rights to subscribe on 
or before June 29 to the new shares at the rate of one aew share 
for each six common shares held and at the rate of one new share 
for each 4% preferred shares held. Proceeds will be used to make 
additional investments in the common stock equities of its subsidiaries. 
—V. 167, p. 2256. 


Georgia-Pacific Plywood & Lumber Co. — Split-Up 
Voted—25-Cent Dividend Declared on Increased Stock 


The stockholders at a special meeting on June 9 voted to split the 
common stock on a two-tor-one basis, Owen R. Cheatham, President, 
announced. Each shareholder will receive one additional share for 
each common share held at the close of business on June 14, 1948. ~ 

“The rate of conversion to common stock of the company’s out- 
standing convertible preferred stock,’’ he added, “automatically be- 
comes adjusted to the rate of two shares of common for each 
share of the convertible preferred, effective after June 14. 

* “The increased number of outstanding common shares should 
result not only in a larger number of stockholders but, also, may 
broaden the market for the shares.’ 

Immediately following the special stockholders’ meeting, the directors 
declared a regular quarterly dividend of 25 cents per share on the 
common stock, payable July 1, 1948 to stockholders of record June 21. 
In effect, this doubles the dividend rate, the regular quarterly rate 
having been 25c per share on the common stock prior to the two- 
for-one split.—V. 167, p. 2360. 


Glass Fibers, Inc., Waterville, Ohio—Files with SEC— 


On May 28 a letter of notification was filed with the SEC for 3,500 
shares ($1 par) common stock, to be sold on behalf of Home-Ship 
Corp. of Tucson, Ariz. Underwriter, Kebbon, McCormick & Co., Chi- 
cago.—V. 167, p. 546. 


Grand Union Co,—Current Sales Increased 14.5%— 


Period End. May 29— 1948—4 Wks.— 1947 1948—13 Wks.—1947 
Sales __- = $8,580,632 $7,122,154 $26,622,124 $23,245,017 
—V. 167, p. 2256. 


(W. T.) Grant Co.—May Sales Dropped 4.12%— 


Period End. May 31— 1948—-Month—1947 1948—5 Mos.—1947 
Sales__________________ $18,699,405 $19,503,376 $79,384,447 $77,234,945 
—V. 167, p. 2029. 


Graysen-Robinson Steres, Inc.—May Sales— 


Period End. May 31— 1948—Month—1947 1948—5 Mos.—1947 
Sales_.__.__._._._..._._..__ $6,483,218 $5,287,457 $26,976,367 $19,392,339 
—V. 167, p. 2029. 


(H. L.) Green Co., Inc.—May Sales Showed 2% Gain— 
Period End. May 31-— 1948—-Month—1947 1948—4 Mos.—1947 
Sales____.__-.________-__ $7,688,858 $7,538,760 $28,387,828 $26,799,777 

37, p. 2029. 

Gulf Mobile & Ohio RR.—Bids for Bonds— 

Company requests bids for the purchase from it of $7,000,000 col- 
lateral trust bonds, due 1968, to be dated July 1, 1948, to bear interest 
(payable semi-annually on Jan. 1 and July 1 of each year) at a rate 
een must be a multiple of ¥% of 1% ) to be named by the accepted 

er. 

Bids must be addressed to Gulf, Mobile & Ohio RR., care Beekman 
& Bogue, 15 Broad St., New York. All bids must be received at said 
office at or before Noon (EDT) on June 24.—V. 167, Pp. 2466. 


Gum Products, Inc.—Omits Common Dividend— 

The directors have declared the regular quarterly dividend of 
15 cents per share on the class A stock, payable June 15 to holders 
of record June 7, but took noe action on the common dividend. 

The company stock received 7% cents per share on March 15, last, 
and an initial of like amount on Noy. 15, 1947.—V. 167, p. 650. 





135,276 898,293 


Hayes Manufacturing Corp. (& Subs.)—Earnings— 


—12 Mos.— 
1946 1948 
$648,812 $26,692,638 
705,804 21,274,259 


*$56,992 $5,418,379 
17,195 94,156 


$5,512,535 


3 Months 
1948 1947 
$6.544,238 $6,136,416 
5,395,807 5,102,986 


$1,148,431 
31,310 


Gross profit $1,179,741 
Income charges______ 32 
Depreciation ____ 59,495 
Interest 243 
Prov. for Fed. inc: taxes 458,078 


Period End. Mar. 31— 


Total rev. from sales___ 
Operating costs 





$1,033,430 


Operating profit 
26,316 


Other income 





$1,059,747 
26,425 
100,276 
13,961 
360,727 


$558,357 
1,059,853 
$0.53 


~. 


*$39,797 


62,963 
1,802,827 


$2,394,886 





*$74,712 
874,833 


Net profit $661,892 
No. of shares outstdg.__ 1,059,834 
Earned per shere $0.62 


*Loss.—V. 167, p. 1364. J 
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Hastings (Mich.) Manufacturing Co.— 

On June 4 a -letter of -notification was filed with the SEC for 750 
shares common ($2 par), to be cffered at $11.25 per share. Uader- 
writer, First of Michigan Corp. Proceeds go to selling stockholder. 


—vV. 167, Pp. 347 


Hazel-Atlas Glass Co. (& Subs.)—Earnings— 





























3.Mos. Ended 12 Mos. Ended 

Period— Mar. 27,°43 Mar. 29,°47 Mar. 27,48 Mar. 29,47 
Mak mabeticn 6 ke $12,126,526 $13,672,478 $58,148,916 $57,150,771 
Cost of goods sold__ 11,168,793 10,817,143 -486,984,406 44,016,927 
Prov. for depreciation__ 216,690 182,82 652,261 758,742 
Sell., gen. & adm. exps. 943,152 936,633 4,011,653 3,874,980 

Operating income_ *$198,103 $1,685,878 - $4,300;596 $38,500,123 
Other income - 33,862 35,750 194,102 - 275;7138 

Total income___._-_~- °$164.248 $17721;628 $4)494,698 $8,675)841 
Prov. for Fed. ineome 

ee en, Cr70,000 656,000 1,670,000 3,181,965 

Net profit for period- *$24,248 $1,055,628 $2,824,698 $5,493,876 
Cash dividends_-_ 651,614 651,614 3,040,863 -4,235,438 
Outstdg. com. shares__ 2,172,045 2,172,045 2,172,045 2,172,045 
Earnings per share . Nil $v.49 $1.30 $2.53 

*Loss. 


It was announced that the entire loss in the first quarter of 1948° 


was in January and February, conditions in March improving ma- 
terially. Earnings in April were expected to begin to show the benefit 
in the advance of the company’s sales process, which -became effective 


April 1, 1948. The company added: ‘“‘With continued good volume, ‘the - 


earnings for the balance of the year should be sat-sfactory.” 
The usual quarterly cash dividend of 30 cents per share was de- 


clared on April 50, payable July 1 to stockhoiders of record June 11.) 


—V.-166, p. 2558. 


Hecla Mining Co.—Earnings— 











Quarter Ended March 31— 1948 1947 
Net receipts from ore sales___-~-~.--.-~--~-~- * $268,784 $222,783 , 
Cpenanene eepemee* 8 oe ee~ r] 208,141 171,537 , 

Operating profit. _-..__=.-_----- fh io st test $60,643 $51,246 
ce RE AIRE EE. § sito ire Son Pod 235,658 227,551 

I I © cn i Rien ere ean mar $296,301 $278,797 
Deduct: depreciation and dépietion____._._._~—~- 4869 6,475 
Taxes acerued—estimated ig thanived wen temcga— 47,121 45,786 

<j, WORMS Ses $244,311 $226,536 
..Capital shares outstanding °_—_...-__ _~-_-=-~- 1,000;600- 1,000,000 
Eeenings per.-iye_.- -- —— <> - -=--=------—-=-- $0.24 $0.23 


—V._166,-p. 1254. 


_Molland Furnace Co.—Secondary Offering—Blyth & 
Co., Inc., on May 20 made a secondary offering of 6,000 
common shares (par $5) at $29 per share, with a dealer 
concession of 70 cents a share-—V. 167, p. 154. 


Holly Development Co.—Earnings— 





3 Mos. Ended March 31— 1948 1947 1946 
Net--income_-_-__-~_-- ie San cnn epider $29,527 $14,056 $7,220 
NS hic oa ttn mn 9,000 9,060 9,000 

Surplus fer period.—_--..-.--~--- $20,527 $5,056 “$1,780 
Capital shares.outstanding——--~~--- 800,000 $00,000 900,000 
Earnings per ehare___...__.__----- $0.03 $0.02 


*Deficit. 

% CONDENSED BALANCE SHEET, MARCH 31, 1948 

ASSETS—Cash in banks;-~$451,993; U. S. Treasury obligations, at 
cost, $60,000; accounts receivable, $38,379; crude oil, at posted field 
prices, $2,437; supplies, $21,132; investment in-and advances to Wyom- 


ing-California Petreleum Co, $108,000; marketable securities,-at cost, © 


$12,500; oil leases, at cost (less reserve for depletion, $498,400), 
$65,074; wells and equipment, at cost (less reserve for depreciation, 
$698,415), $101,679; deferred charges, $6,360; total, $867;554. 

LIABILITIES—Accounts payable, $76,058; accrued miscellaneous 
taxes, 43,990; dividend payable on April 25, 1946, $9,000; reserve for 
Federal income tax, $12,154; capita] stock ($1 par), $900,000; earned 
surplus accumulated since Jan. 1, 1930, $369,894; distribution to stock- 
holders in -years prior to 1930 in excess of earned surplus at dates of 
distribution, Dr$503,542; total, $867,554.—V. 167, p. 46. 


(J. H.) Holan Corp., Cleveland, Ohio— 


On June 4 a 
29,723 shares ($1 par) common stock, 
shate. Underwriter, Cunningham & Co. 
construction and new machinery.—V. 166, p. 


to be offered at $3.25 per 
Proceeds will be used for 
760. 


Home Insurance .Co., N. ¥.—Transfer Agent & Regis- 
trar— 


Effective June 1, 1948, Manufacturers Trust Co., "New York, N. Y., 
has ‘been appointed transfer agent and scrip agent and The Chemical 


Bank & Trust Co., New York, N. Y., has been appointed registrar. — 


V. 167, p. 1694. 


Household Service, Inc., Clinton, N. Y.—Files with SEC 


The company on June 7 filed a letter of notification with the SEC 
for $8,400 5% sinking fund 10-year seria] debentures, series C, -due 
June 1, 1958, and 420 shares of common stock (par $10). The offering 
price is $150 per unit of $100 of debentures and five shares of 
cémmon. Underwriter. Mohawk Valley Investing -Co:, Inc., Ut:ca, N. ¥. 
Proceeds will be used for expansion of gas distribution system.— 
V. 166, p. 159. 


Hunt Foods, Inc., Los Angeles—Files with SEC— 


The company on June 2 filed a letter of notification with the SEC 
for 30,000 shares of series A 5% preference stock ($10 par), to be 
offered in exchenge to holders of common stock of Harbauer -Co., 
Ohio, on the basis of two shares of Hunt for one share of Harbauer 
common stock.—vV. 167, p. 434. 


‘Hussman Refrigerator Co.—Listed on Big Board— 


The no par value common stock was removed from _ listed on the 
New York Curb Exchange at the opening of business.on June 7, fol- 
lowing admission of this issue to the New York Stock Exchange on 
the same date. 


The-no par $2.25 preferred stock and the common stock purchase 
warrants will continue to ve listed on the Curb Exchange.—V. 167, 
p. 1695. 


‘Huyler’s (& Subs.)—Earnings— 





12:Menths Ended March 31— *1948 $1947 
Profit before Federal taxes____...___--._--_<- $751,992 $1/498.828 
Reserve for Federal taxes (est.)_._-___---______ 291,625 567,176 

I th ea a Na a nena neh tenant sini $460,367 $931,652 
Common shares -ouistanding____-__..__-_-__~~ 242.180 229,205 
Earnings per common share____----_--_-_____-__- $1.43 $3.57 


*Includes earnings of Rotem Realty Corp. for 642 months and -earn- 
ings of Metro Chocolate Co., Inc. for 10142 months and is after allowing 
for a loss of $29,479 for the period May-8, 1947 to March 31, 1948 -cf 
H: L. Hildreth Co. and Phoebe Phelps Caramel Co., Inc., subsidiaries, 
whieh were acquired by Huyler’s on May 8, 1947, and a loss .of $4,183 
of Holbrooke Candies, Inc., for the three months ended March 31, 
1948, a subsidiary which was acquired-by Huyler’s as of Jan. 1, 1948. 
tincludes -earnings of $279,877 of Metro Chocolate Co., Inc. and Rotem 
Realty Corp., such #@eing .the earnings of said subsidiaries only from 
the date of acquisition on May 29, 1946.—V. 167, p. 942. 


$0.01 


letter of notification. was filed with the SEC for - 


‘filinois. Bell Felephone ‘Co.—Stock Registered— 


The company on Jtne .4 filed a registration statement with the 
SEC covering 389,995 shares of czpital stock (par $100). The stock 
will be offered pro rata for subscription by shareholders of record 
June 2. American Telephone and Telegraph Co. (parent) will purchase 
387.295 shares. ‘Proceeds will be used to pay advances from Amer- 
ican Telephone and Telegraph, its parent; any remainder of proceeds 
will be used in improving telephone plant.—V. 167, p. 2467. 


Incorporated Investers—Quarterly Report— 

For the quarter, net income per share-of Incorporated Investors was 
approximately 25 cents compared with 21 cents a year ago. Total net 
assets as of- Mareh 31, 1948 were “$67,046,016 represented by 3,085,263 
Shares, compared with $66,599,386, 
at the year-end, and net asset value per share, adjusted for a divi- 


dend of 25 cents per share, was $21.98 compared with -$21/77. atthe ~ 


beginning of the quarter. 
STATEMENT -OF INGOME, QUARTER ENDED MARCH 31 





. : 1948 1947 1946 
Income from cash divs. and int.__ $854,562 $719,641 $510,586 
pa yt. ile pcb pDe a eM EY 91,980 90,164 121,245 

Net income, excl. of realized 

and unreaiized gains and iosses 

en investment securities_______ $762,582 $629,477 $389 341 


STATEMENT OF NET ASSETS, MARCH 31 
(On the Basis of Stating Investment Securities at Market Quotations) 


1948 1947 
$4,068,302 $2;666;594 








CORA, | picketed elie bose cd ke ee 

“Investment. securities at market quotations... 63,691,406 65,449,975 

CuSO CRONIN oto ee 558,424 181,937 
Total ~_----~~~~~-~--«+~~._~-+.---~~..-~-~ §$68;318,132 $68,298,506 

Dividend «payable April 30 ~~~ --_.----~_-_____-_ 770,182 744,619 

Other current .liabilities___~- ER Tae pee tae Ra 501,935 .. 155,819 
Suan 5 Oe F oS okt ete So Be $67,046,016 $67,398,069 _ 


Shares.of capital stock 2outstanding (authorized - 
6,000,000 shares of $5 par value each)__-___ 
NGG: RONG a Mee oo $21.73 $22.63 


“Investments at cost, $56,997,708 -in _1948 -and $56,261;547 in 1947. 


Declares ‘25-Cent Dividend— 

The directors have declared .a dividend of 25 cents per share out 
of accumulated .and accumulated earnings, payable July 30 to stock- 
holaers .of. record. June 29. A similar distribution was made on 
April 30, last. , 

.Payments ‘in .1947.were.as follows: Apri] 30, July 31 and Oct. 31, 25 
cents each;-and Dec. 24, 65 cents.—V. 167, p. 1365. 


-Indiana Gas. & Water Co., ,Inc.—To Sell Stock— 

On June’ eompany ‘asked SEC permission to sell 60,600 additional 
shares of ($16.part) common stock at $12.50 per share, the proceeds 
to finanee, in part, a-construction program. Prior subscription rights 
ave due to be offered to existing stockholders, entitling them to-pur- 


chase one new share for each 10 shares now heli. Indiana -Gas~has - 


€60,060 shares of outstanding common stock, of which Public Service 
Co. of Indiana, ‘Inc., its immediate parent, holds 267,010 shares. The 
company is a subsidiary of Middle West Corp.—V. ,167, p. 1045. 


“Ingersoll-Rand ‘Co.— Ruling on Stock Distribution— 


,An.amendment to the Certificate of Incorporation was filed on June 
4, 1948, pursuant to which each share -of .common jstock, of no par 
value, was changed into.two shares-of common stock, of no par value, 
by the.distribution on June .8, 1948, of one additional share to holders 
of .each -share of record at the close of business on June 4, 1948. 

The New York Stock Exchange on June 4 directed that Exchange 
contracts in the common stock on June 9, 1948, shall be ex said dis- 
tribution:..and that all due-bills must be redeemed on June 11, 1948. 
—vV. 167. p. 2361. 


dnternational Felephone & Telegraph Corp.—New V.P. 


Gordon Kern, who has -been assoeiated with the :.T&T. System for 
more than 20 years, .has .been -elected Vice-President. He was formerly 
Second Vice-President in New York with special assignment on System 
problemis in Germany, including the re-establishment of international 
communications with that country and other activities carried out in 
cooperation with the U. 8. Military Government for Germany. He is 
still engaged in these activities. 


New Directors— 


Charles Edison and Morris F. LaCroix 
of this corporetion. 

Mr. Ediscn is President and director of Thomas A. Edison, Inc., 
and formerly served as Governcr of the State of New Jersey from 
1941 ‘te 1944, and. as Secretary of the United States Navy from 1939 
to’ 1940. Mr. ‘LaCroix is Chairman of the board-of the General ‘Tele- 
phone Corp. and also is a partner in the brokerage firm of Paine, 
Webver, Jackson # Curtis. +e is also a trustee of Smith College. 
—V. 167, p. 2257. 


Interstate Department Stores, Inc.—May Sales— 
Period’End. May 31— 1948—-Month—1947 1948—4 Mos.—1947 
re AS AE Bm AC ak ~" $5,654,439 $5,557,630 $20,331,662 $18,677,794 
—V. 167, p. 2030. 


Interstate Telephone Co. — Preferred Stock Offered— 
An underwriting group headed by Paine, Webber, Jack- 
son ®& Curtis; Stone & Webster Securities Corp. and 
Pacific Northwest Co. on June 8 offered to the public 
9,238 shares of $5.50 cumulative preferred stock (no 
par) at $100 per share, plus accrued dividends. 


The stock is redeemable at $106 per share on or prior to May 31, 
1953, at $105 after that date but on or prior to May 31, 1958, and 
at’ #164 thereafter, in each case with accrued dividends to the date 
of: redemption. 

PURPOSE—The net proceeds will be used by the company—first, 
to repay a $100,000 bank loan incurred for construction purposes, 
then to pay a $561,420 demand note given to Genera] Telephone 
Corp: parent) in payment for .6,238 shares of the company’s 86 
cumulative preferred stock acquired from it in June, 1948, then 
to reimburse .its treasury for .expenditures -heretofore made ‘for 
capital purposes, and finally to finance future additions and better- 
ments to the company’s properties. . 

Gross property additions and betterments for the year ended Dec. 
31, 1947, amounted to $710,000. It is estimated that gross additions 
and betterments for the year ending Dec. 31, 1948, will be $998,000, 
of: which $45,000 will be for buildings, $225,000 for central office 
equipment, $265,000 fer station equipment, $369,000 for outside plant 
and the .balance for land,- furniture. and- office equipment and -vehicles 
and ‘work -equipment. 

Additions .and betterments made during 1947 have been financed 
with treasury funds. Since company .contemplates further substantial 
expenditures for additions and etterments, it is expected that addi- 
tional capital funds will be required. Company’s present plans for 
such future fineneing as may be required in order to carry out this 
financing program are not yet definite. 


CAPITALIZATION GIVING EFFECT TO PRESENT FINANCING 


Authorized  Qutstanding 
31% series due Dec. 1, 1974_----.---~ ° $2,000,000 
$6 cumul. preferred stock, (no par) —_- 3,762 shs. +3,641 shs. 
$5.50 cumul. preferred stock (no par) 21,238. shs. 19,238 shs. 
Common stock. (no par) +... ------ 50,000 shs. 28,490 shs. 


*Indenture permits the issue thereunder.of additional .bonds for 
the purposes, in the manner. and subject to the conditions and re- 
strictions therein provided. The aggregate principal amount of bonds 
that may be outstanding under -the indenture is limited to $50,000;000. 

tIn June, 1948, the company acquired from General Telephone Corp. 
6,238 shares of the company's $6 cumulative preferred stock. 
sequently, these shares -were reclassified into a like number of shares 
of the new preferred stock. In connection with this financing the 


represented by 3,059,495 shares, _ 


3,085,263. . 2,978,741 ~ 


have been elected directors. — 


Sub- . 


company intends to issue to General Telephone Corp. 5,490 shares of 
commen stock in exenange for the remaining 3,172 shares of the 
company’s $6 cumulative preferred stock held by that corporation. 
Company expects to use these shares, together with 378 of the shares 
of. sueh steck row held in its treasury, -to acquire common stock 
os Telephcne Co. and the property of Kennewick Valley Tele- 
phone Co. 

tThe ——— a agreed to.purchase 6,238 shares and, upon 
consummation of such purchase, will have options to purchase the 
remaining 3,000 shares. 55 . aa 


HISTORY AND ‘BUSINESS—-Company was incorporated April- i. 
1931, in Idaho. Principal executive offices, 165 South Howard Street, 
Spokane, ‘Wash., but company a not operate in Spokane. 

The company is engaged in the business of providing telephone 
service, without competition, to 148 communities and their environs 
in the States of Washington, Idaho and Montana. 

The company owns toll lines and provides toll service between 
various of its own exchanges, and, in some cases, between its ex- 
changes and exchanges of other telephone companies. Toll service 
to other points is provided through to]l connections with The Pacific 
Telephone & Telegraph Co., American Telephone & Telegraph Co. 
and certain independent companies. ‘Such toll service is provided 
under operating agreements or interchange contracts with these con- 


necting companies. 
SUMMARY OF EARNINGS 








4Mos..End. ————Calendar Years——-—— 
Apr. 30,48 — 1947 1946 1945 
Total oper. revenues.__ $664,943 $1,855,259 .$1,517,087 $1,397,646 
Total oper. exp. & taxes 578,262 1,599,658 1,251,350 1,208,674 
Net operating income $86,581 $255,601 265,737 
Mise. ine. dednct. «ret) 9,803 246° oT7eT Beets 
Interest & other deduct. 24.279 71,705 73.449 71,697: 


ee + ee 


Net income $52,599 $159,750 
s ca meena ga emg apm has 
erwriters 6,238 shares of new vveferred stock at $95 per share -plus 
dividends, and the company has agreed that upon consummation of 





aa ents $164,531 $90,600 


sueh purchase the several underwriters shall have options to purehase - 
up to 3,000 additional shares of new preferred stock at ee . 


share plus dividends, «t any time prior .to Aug. 1, 1948. The - 
of shares which each .underwriter has agreed to ,purchase, and -the 


number of shares which each, »pon the consummation of such asi 
chase, shall have an gptien to purchase, appears opposite its anaee. 
: —wNo. of Shares— 
P eng tet tion ‘Potal. 
urcha o “3 
Paine, Webber, Jacksor «& *Curtis__ 1;123 ‘Sn ¢ 
Stone & Webster Securities ‘Corp.__ 1,123 540 Ey 
Pacific Northwest.Gompany_______ 1,123 540 1,663 
Murphey Favre, Inc._____.______ 749 360 1209 . 
Paine-Rice & Company—___________ $61 270 9831 
Richards & Blum, Inc... _____ 437 210 647 
Foster & Marshall. SS 324. 180 554 
Grande & Co,, Inc....___.-.--.... 374 180 554 
Wm. P. Harper .& Son & Co.__.____ 374 180 554 


—V. 167, p. 2361. 


Anversiones ‘Latinas 8. A, Gnverlat), Mexico—Partial © 


Redemption— 


There have 'béen called for redemption as of June 1, 1948, certificates 
representing -70,000 shares of capital stock. The certificates will be 
paid at the oftice.of the-company, Isabel la Catolica No. 40, Mexico, 
eat with the corresponding dividends to May 31, 1948.—V. 158, 


Investment Co. of America, Los Angeles, Calif.—<Asse 
Value Per Share Higher— fo ; 


The net asset-value per common share of this company outstanding 
= oo say gg Pinge with page owned .adjusted to. ; t prices, 
was ‘7. compares with $26.79 on April - 

on May 31, 1947.—V. .167,.p. 2361. ite tases 


Irwin-Phillips Ce., Keokuk, lowa—Filing with\SEC— 


On June 1 a letier .of notificatien was filed with e SEC .for 
10;040 shares of 5% cumulative participating is ly Fhe ($10 
par) to-be sold at par on ‘behalf of three stockholders. Slayton & 
Co., St. Louis, Mo., have been empioyed «s agents to sell the issue, 


(F. L.) Jacobs Co. (& Subs.)—Earnings— 
8 Months Ended April 30— 
Net sales “3 


1948 ASAT 
$30;442,377 $23,665 856 





Profit hefore Federal income -taxes___._________ 1,3 4 

Vesiezal *ineome tees... ' "540,000 ihoo 
Oat pene |. gs ee ae $827,746 n 

Common shares .outstanding--_..__.__-_______ 637,631 pt 

Earnings .per eommon~share__________________ $1.1 Nil 


—V. 167, p. 2361. 


Jaeger Machine Co,, Columbus, Ohio-—Extra Dividend 


we woe on eye 7. 1948 declared an extra cash dividend -of 
c per share on the 397,842 shares of common stock, payable J 
20, 1948 to holders of record on June 30, 1948. : on 


Including regular quarterly dividends of 30c on Sept. 30, 1947 and 


40c each on Dec. 10, 1947, ‘March 10, 1948 and June 10, 1948, this extra 
of 40c on July 20, 1948 brings to $1.90 per share the total dividend 
disbursements made from earnings for the fiscal year ending June 
30, 1948.—V. 167, p. 849. 


Jewel Tea .Co., Inc.—Current Sales Up 21.7%— 


PeriocsEnd. May 22—- 1948—A’ Wks.—1947 1948—-20 Wks.— 1947 
gr a ppm $11,712,845 ($9,627,415 $56,675,378 $45,925,388 
—V. , Pp. : 


Kansas City Southern Ry.—Bonds Offered—The First 
Bosten ‘Corp. and associates:on June 9 offered $14,000,- 


000 first mortgage 85,% bonds, series B, at 100.35 and . 


interest. 


The issue was awarded June 8 on a bid of 99:40. Other bids 
received at the sale were: White, Weld & Co., 99.1599 for 35s; 
Halsey, Stuart & Co. Inc., 99:15 for 3%s; Kuhn, Loeb & Co., 100599 
for 3%4s; and Harriman Ripley & Co., Inc., and Glore, Forgan & Co: 
(jointly), 100.2699 for 3%4s. 

Dated June 1, 1948; due June -1,°1968. Interest payable June 1 
and Dec, 1 in New York City. Trustees, New York ‘Trust Co. and 
James F. McPherson. 

In the_ opinion of -counsel the bonds will -be legal investments - for 
savings banks organized under the Jaws of California, Illinois, ‘Maine; 
Minnesota, New~ Hampshire, ‘New Jersey, New York, Ohio, Pennsylvania 
(savings banks organized under general] Jaws),,.and Rhode Island. The 
office ef the Commissioner of Banks of Massachusetts has advised that, 
upon due issuance as contemplated, the bonds will be legal investments 
for savings banks in Massachusetts. - ; 

As provided in the supplement dated June 1, 1948, to the. first 
mortgage, the “bontis «will “be ble in whole or in part at 
time on not less than 30 days’ nor more -than .60 days’ ; 
notice, at the option of .the company or for ,any sinking | 
redeemed at the option ‘of the company, the redemption price to 
including May 31, 1950, wlil be 103% %; thereafter to and including 
May 31, 1952, 103%6%; thereafter to and including May 31, 1054, 


H 


102%’. ; thereafter to and including May 31, 1956, 102%,%; there- 
after to and including May 31, 1958, 102%%; thereafter to and 
including May 31, 1960, 101%4%; thereafter to and including Si," 


1962, 161%; thereafter to and including May 31, 1964, 101%%; 
thereafter to and including May 31, 1966, 100%4%; thereafter ‘and 
including May 31, 1967, 100%%; and without premium if 
after May 31, 1967; in each case together with accrued interest tothe 
date of redemption. en 
If redeemed -for any sinking fund, the redemption price to 
including May 31, 1950, will ‘be 10134%; thereafter to and 
May 31, 1952, 1015¢‘-; thereafter to and nee aa, ‘ 
101% % ; thereafter to and including May 31, 1956, %; r 
after to and including May 31, 1958, 101%%; thereafter to and 
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thereafter to and including May 31, 
1962, 100%4%; thereafter to and including May 31, 1962, 100%‘; 
thereafter to and including May 31, 1966, 100%; thereafter to and 
ineluding May 31, 1967, 100%%; and without premium if redeemed 
after May 31, 1967; in each. case together with accrued interest to 


date of redemption. 
The issue and sale of these bonds are subject to authorization by 


including May 31, 1960, 100% %; 


‘ the Interstate Commerce Commission. 


. 


/ —V. 167, p. 2258. 


LISTING—Company has agreed to make application for listing of 
the bonds on the New York Stock Exchange. 

PURPOSE—The Louisiana & Arkansas Railway, all of whose capital 
steck is owned by the company and pledged under the company’s 
first mortgage dated Oct. 1, 1945, has outstanding $14,000,000 of 1% % 
promissory notes dated May 28, 1946, and due May 28, 1949. Said 
notes (held by three banks) are secured by the entire issue of 
$14,000,000 Louisiana's first mortgage 4‘~ bonds, series D, due May 1, 
1969. : 

The proceeds of the sale of the bonds of series B will be used by 
the company in the acquisition of the above-mentioned $14,000,000 
of Louisiana’s bonds at their principal amount and accrued interest; 
and Louisiana will use the proceeds of the Louisiana bonds to prepay 
its $14,000,000 of promissory notes at their principal amount and 
accrued interest. The $14,060,000 of Louisiana bonds will forthwith 
be deposited with New York Trust Co., as corporate trustee under 
the company’s first mortgage. Thereupon, all the issued capital 
stock of the Louisianu and all its outstanding first mortgage bonds 
will be pledged under the company’s first mortgage, and the Louisiana 
will have no securities outstanding in the hands of the public except 

ligations. 

“Seeer te, Srovinions of the first mortgage no additional first 
mortgage wvonds oi the Louisiana can be issued except for pledge 
under the first mortgage. 


SECURITIES OF COMPANY AND LOUISIANA OUTSTANDING IN 
HANDS OF PUBLIC MAY 1, 1948 


First mtge. 4° % bonds, series A, due Oct. 1, 1975 
Promissory 2% serial notes (bank notes) due semi- 

annually to April 1, 1950 
Promissory notes of the Louisiana, due May 28, 1949 
Equipment obligations of the company 
Equipment obligations of the Louisiana 
4% non-cumulative preferred stock 21,000,000 
Common stock (no par) 35,959,900 

The above table does not include bonds of the company in respect 
of which cash for the payment of principal and interest to maturity 
or redemption date has been deposited with the respective trustees. 
Such bonds include $3,892,000 of company’s non-callable first mort- 
gage bonds due April 1, 1950, the mortgage securing which has been 
released. 

Upon the completion of the proposed financing the aggregate prin- 
cipal amount of outstanding securities will remain unchanged be- 
cause the $14,000,000 of bonds of series B will be substituted for the 
promissory notes of the Louisiana. 

Upon the completion of the financing there will be pledged under 
the first mortgage all outstanding first mortgage bonds of the Louisi- 
ana ($14,000,000 1st mtge. 4% bonds, series D) and all the outstanding 
stock of the Louisiana consisting of $3,000,000 6% cumulative prior 
preferred stock, $2,000,C00 6% preferred stock and 160,000 shares of 
common stock (no par). 

UNDERWRITERS—Company has agreed, subject to ICC approval, to 
sell the entire $14,000,000 of bonds of series B to, the several firms 
or corporations listed below: 
The First Boston Corp. $2,750,000 
Dick & Merle-Smith.. 2,000,000 
Goldman. Sachs & Co. 2.000.000 
Kidder, Peabody & Co. 2,000,000 
F. S. Moseley & Co.... 2.900.000 
Stroud & Co., Inc 
—V, 167, p. 2468. 


Kimberly-Clark Corp.—Secondary Offering—Blyth & 
Co., Ine., on May 27 made a secondary offering of 3,000 
shares of common stock (no par) at $23.75 per share. 


CONSOLIDATED INCOME ACCOUNT 
(Including Wholly Owned Domestic Subsidiaries) 


Quar. End. Mar. 31— 1948 1947 1946 1945 
Net sales $26,200,123 $21,122,576 $15,012,060 $13,931,792 
Cost and expenses 23,565,483 18,325,827 14,085,910 12,225,759 


Operating profit __._._ $2,634,640 $2,796,649 $1,706,033 
Other income 138,942 209,045 287,553 


Dr9,500 
Dr26,000 


Laurence M. Marks & 
Co. 
Central Republic Co. 

(Inc.) 


Riter & Co 500,000 





$926,150 
312,669 


diary t 


subsi 
North Star Timber Co..j 706-785 


156,859 ; 








$2,980,368 $3,162,553 $1,250,819 $1,958,086 
96,441 79,887 78,653 85,313 
1,061,474 1,124,839 412,268 1,170,600 


$1,822,453 $1,957,827 $759,878 $702,173 
185,227 185,227 115,227 115,227 


Surplus $1,637,226 $772,600 
No. of com. shares.... 1,499,520 1,199,520 599,760 599,760 
Earns. per com. share_ $1.09 $1.48 $1.07 $0.93 


oa, statement for the 12 months ended March 31, 1948 
Net sales, $96,087,379; cost of sales, $77,835,558; general and selling 
expenses, $7,255,661; profit from operations, $10,996,161; other income 
(met), $452,963; gross income, $11,449,124; bond interest and other 
interest, $345,656; estimated Federal, State and Canadian income 
taxes, $4.351.584; net income after taxes, $6,751,884; net income of 
William Bonifas Lumber Co, and North Star Timber Co.- (wholly- 
owned subsidiaries), $285,231; net income before provision for pre- 
stock dividends; $7,037,115; provision for preferred stock divi- 
$740,908; net profit on common stock, $6,296,207; profit per 
0n 1,499,520 shares, $4.20; profit per share for the 12 months 
March 31, 1947 on 1,199,520 shares, $4.09.—V. 166, p. 2105. 


Kingsport (Tenn.) Utilities, Inc—To Issue Stock— 

The company has requested SEC authorization to sell from time to 
time 100,000 additional shares 6f common stock (no par) for $15 a 
share to the American Gas & Electric Co., parent. The Kingsport 
company will use the proceeds for construction.—V. 159, p. 2522. 


(G. R.) Kinney Co., Inc.—May Sales Increased 5.6%— 


Period End. May 31— 1948—-Month—1947 1948—-5 Mos.—1947 
Sales_ $2,962,000 $2,805,000 $11,733,000 $11,162,000 


inc. taxes__ 





Preferred dividends ___ 





per com. shr. $644,651 $586,946 


—V. 167, p. 2258. 


(8. S.) Kresge Co.—May Sales Slightly Higher— 
Period End. May 31— § 1948—Month—1947  1948—5 Mos.—1947 


$ $ $ $ 
21,774,435 21,653,075 101,731,471 $95,851,276 


In May, 1948 the company had 697 stores in operatio 
from a year ago.—V. 167, p. 2258. P n, unchanged 


AS. H.) Kress & Co.—May Sales Declined 1.2%— 


Period End. May 31— 1948—Month—1947 1958—5 Mos.—1947. 
Sales $12,609,779 $12,765,377 $57,217,839 $59,408,441 


Lakeside Laboratories, Inc.—Files with SEC— 


‘The company on June 4 filed a letter of notification with 
the 
for 1,000 shares of common stock, to be offered at $6.50 per Forme 
Underwriter, Loewi & Co.. Milwaukee. Proceeds will be used for 
working capital—vV. 167, p. 2361. 


(™. ad Lamston, Inc.—May Sales Up 2.8%—~— 
Period End.May31— § 1948-—Month—1947 19485 Mos. — 
Sales _. $267,486 $260,122 $1,296,906 $1,109 402 





Laclede Gas Light Co.—Earnings— 

Period Ended March 31— 1948—3 Mos.—1947 12 Mos.,’48 
Operating revenues $5,619,058 $3,973,738 $16,004,059 
Operating expenses 2,696,176 1,885,642 7,695,994 
Maintenance 221,990 137,281 805 977 
Provision for retirements 227,395 165,929 894,246 
Provision for Federal income taxes 571,300 389,600 1,277,700 
Taxes other than Federal] income__ 486,407 408,818 1,671,555 


Net operating revenues $1,415,790 
Other income 6,245 


$1,422,035 
350,737 


$1,071,298 
$0.44 





$3,658,587 
28,558 


$3,687,145 
1,357,021 


$986,468 
2,671 





$989,139 
232,073 


$757,066 $2,330,124 
$0.31 $0.96 


Gross income 
Income deductions 





Net income 
Net inc. per sh. (2,433,620 shs.)__ 
—vV. 167, p. 1588. 


Lane Bryant, Inc.—May Sales 1.1% Higher— 

Period End. May 31— 1948—Month—1947  1948—5 Mos.—1947 
Net sales____- $4,819,045 $4,768,815 $22,397,894 $21,761,045 
—¥V. 167, p. 2258. 


Lautaro Nitrate Co., Ltd.—Interest— 


Payment of interest amounting to $10 per $1,000 bond will be made 
on June 30, 1948, on the first mortgage income bonds, due 1975, to 
holders of record at the close of business on June 18, 1948. 

The New York Stock Exchange on June 8 directed that Exchange 
contracts in the bonds on Wednesday, June 16, 1948, unless made 
specifically for ‘‘Cash,”’ shal] be ex-interest $10 per $1,000 bond; and 
that the bonds shall continue to be dealt in “Flat.”—-V. 166, p. 2560. 


Lear, Inc.—Acquisition— 
See Romec Pump Co. below.—vV. 167, p. 1588. 


Lerner Stores Corp.—May Sales Increased 12.7%— 


Period End. May 31— 1948—Month—-1947 1948—4 Mos.—1947 
Sales $10,991,384 $9,754,708 $37,861,835 $32,414,186 
—V. 167, p. 2258. 


Link-Belt Co.—Offering of Stock— 


The company is offering at $46 per share 11,845 shares of common 
stock (no par) to a selected group of officers and employees of the 
company and its subsidiaries. No share are offered t~ stockholders 
or to the general public except as such persons may also be included 
in the selected group of officers and employees. 

The net proceeds will be used for the purpose of providing working 
capital in the usual course of the company’s business.—V. 167, p. 1923. 


Lion Oil Co.—Quarterly Dividend Increased— 


The directors on June 8 declared a regular quarterly dividend of 75 
cents per share on the capital stock, payable July 15 to holders of 
record June 30. This compares with 50 cents paid on April 15, last. 
On Dec. 19, 1947 the quarterly payment was increased from 3742 cents 
to 50 cents, and an extra of 374% cents was also paid on the same 
date.—V. 167, p. 2362. 


Lionel Corp.—Stock Split-Up Ratified—Increased Shs. 
to Be Placed on 60-Cent Annual Dividend Basis— 


The stockholders on June 8 voted to split the capital stock two-for- 
one and reduce the par value from $10 to $5 per share. 

At the directors’ meeting held after the stockholders’ meeting, it 
was decided that the new stock, when split, would be placed on an 
annual dividend basis of 60 cents per share, payable quarterly. This 
will be equivalent to $1.20 per share per annum on the old capital 
stock which has been receiving 25 cents per share each quarter, to- 
gether with extras from time to time.—V. 167, p. 2258. 


Liquid Carbonic Corp.—New Financial Vice-President 


Allan W. Walter has been appointed Financial Vice-President. He 
comes to this company from Magnavox Corp., where he acted in a 
consulting capacity. Prior to that time he had held the position of 
Comptroller of Preeport Sulphur Co., Assistant Comptroller of Fire- 
Stone Tire & Rubber Co. and Financial Assistant to the President of 
W. T. Grant Co. He will make his headquarters in Chicago.—V. 167, 
p. 1695. 


Long Island Lighting Co.—Seeks Loan— 

The company has asked the SEC for authority to borrow $8,000,000 
from four banks on 2%% notes due 11 months from date of issue. 
Proceeds will be used to pay bank loans or for construction.—V. 167, 
p. 2469. 


Long Island RR.—Earnings— 

April— 1948 1947 
Gross from railway... $3,914,239 $3,555,661 
Net from railway 88,210 312,422 
Net ry. oper. income___ *745,704 *486,028 


From Jan. 1— 
Gross from railway___ 
Net from railway *141,.477 
Net ry. oper. income___ *3,485,544 


*Deficit.—V. 167, p. 2362. 


Louisville Gas & Electric Co. (Ky.)—-Weekly Output— 
Electric output of this company for the week ended June 5, 1948, 
totaled 40,784,000 kwh., as compared with 34,599,000 kwh. for the 
corresponding week last year, an increase of 17.9% .—V. 167, p. 2469. 


Louisville & Nashville RR.—Financing Reported— 
On June 3 it was reported company plans the sale, possibly before 
the end of June, of $20,000,000 in new bonds.—V. 167, p. 2469. 


M and M Wood Working Co.—New Sawmill— 


Herbert Malarkey, President, on June 7 announced the construction 
of a modern sawmill of approximately 100,000 board foot daily ca- 
pacity on the site of the C. W. Guerrier Lumber Co., Springfield, Ore. 

The new mill will cost in the neighborhood of $300,000. It is being 
constructed jointly by the M and M. Wood Working Co. and the 
Portland Mfg. Co, The C. W. Guerrier mill was completely destroyed 
by fire on May 6, 1948.—V. 167, p. 2469. 


McClanahan Oil Co., Grand Rapids, Mich.—Earnings— 
Three Months Ended March 31— 1948 1947 
Net profit $22,661 Dr$11,652 

The above figures do not include any earnings of Great Lakes Chem- 
me —" which McClanahan acquired earlier this year.—vV, 167, 


1945 
$3,836,032 
1,037,852 
290,789 


1946 
$3,738,493 
791,561 
58,792 


13,718,435 
1,946,215 
*871,713 


13,673,721 
2,651,028 
*110,874 


15,233,716 13,663,491 


657,012 
*2,489,840 


McCrory Stores Corp—May Sales Increased 2.1%— 


Period End. May 31— 1948—-Month—1947 1948—-5 Mos.—1947 
Sales $7,277,495 $7,127,581 $34,498.619 $32,248,055 


—V. 167, p. 2258. 


McLellan Stores Co.—May Sales Rose 13.9%— 


Period End. May 31— 1948—Month—1947 1948—4 Mos.—-1947 
$4,356,922 $3,824,740 $15,756,383 $13,937,199 


—V. 167, p. 2031. 


Mackinnie Oil & Drilling Co. (Wyo.)—Earnings— 


Qtrs. Ended March 31— 1948 1947 1946 1945 
Net profit before in- 
come taxes $82,876 $47,044 $17,753 


eenes Donoghue, President, said that estimated income taxes, before 
write-offs and intangible drilling costs, were $58,456 for the first 
quarter of 1948. 

This company, which operates in the Elk Basin field in Park 
County, Wyoming, has a 9.82% interest in 129 wells from the Tensleep 


formation in Elk Basin, which now are said to be producing at the 
rate of 16,000 barrels a day. 

The income figures do not include any production from the Madison 
formation in Elk Basin to which a discovery well was drilled in 1946. 
A second well was drilled in 1947 and Mr. Donoghue on June 1 
reported that five Madison wells are now being completed. The last 
of these wells will be tested before the end of this month. 

The company also is drilling a step-out well on adjacent acreage, im 
which it will halve expenses with Continenta] Oii Co., except that in 
the event of a dry hole, Carter Oil Co. will pay 20% of the cost. 
The Carter firm has adjacent acreage. This step-out well is just 
outside the initial participating Madison area in. the Elk Basin unit. 
Mackinnie’s share in the initia] area is 10.61‘%. Eight other com- 
panies are participating. 

The directors of the company are as follows: Mr. Donoghue (Pres- 
ident and Treasurer), Warthon Allen (Vice-President), T. E. Knowles 
(Secretary), David F. Strickler, E. J. Marston, E. J. Sullivan and 
E. H. Parker. F. M. Harrison is Assistant Secretary and Assistant 
Treasurer. 


Marion Power Shovel Co.—Offer Extended— 


The directors on June 1 extended to June 30 the time for deposit 
under the voluntary exchange offer to the 7‘ preferred stockholders. 
Deposits of stock in acceptance of the offer have been below expecta— 
tions to date, according to Elmer G. Diefenbach, Chairman who adds: 
‘It must be stressed that the company is not obliged to put the plan 
in — unless 90‘~ of the 13,200 shares of 7‘~ preferred stock accept 
the offer.” 

The plan provides for the exchange of each 7° preferred share 
with $112 of dividend arrears for-four shares of 5“ cumulative pre- 
ferred, $25 par; four shares of $1.25 cumulative convertible preferred, 
$26 par; and $8 cash. Each share of convertible preferred will be 
—- into two shares of common without time limit.—V. 167, 
p. . 


Masco Screw Products Co,, Detroit, Mich.—Files With 
SEC—Rights to Stockholders— 


The company on June 4 filed a letter of notification with the SEC 
for 141,600 shares ($1 par) common stock. The proceeds will be used 
to repay a loan and for working capitai. 

The stockholders of record May 22, 1948, will on June 15 be issued 
warrants to subscribe on or before July 10, 1948 for one additional 
Share at $1.75 per share for each 242 shares held. The stock will be 
quoted “ex-rights’’ on the Detroit Stock Exchange at the opening of 
business on June 15, at which time the rights will be admitted to 
trading.—V. 167, p. 2258. 


Masonite Corp.—Note Placed Privately—The company 
recently placed privately with the Equitable Life Assur- 
ance Society of the United States $5,000,000 3% note, 
payable in instalments beginning July 1, 1950 and end- 
ing Jan. 1, 1963.—V. 167, p. 1472. : 


Melville Shoe Corp.—Current Sales Rose 6.1%— 


Period End. May 29— 1948—4 Wks.—-1947 1948-——-5 Mos.—1947 
ne i ee ge Ee $6,347,853 $5,984,346 $28,180,031 $26,913,741 
—V. 167, p. 2259. 


Mercantile Stores, Inc.—May Sales 8.2% Higher— 


Period End. May 31— 1948—-Month—1947 1948—4 Mos.—1947 
Sales _____-______-__-_ $10,188,100 $9,413,200 $36,665,800 $34,261,70@ 
—V. 167, p. 2032. 


Merritt-Chapman & Scott Corp.—Stock Drawn— 


The New York Curb Exchange on June 8 announced receipt of 
advice that the drawing for redemption of 5,000 shares of $100 par 
642% series A preferred stock has been completed. The 5,000 shares, 
of record at the close of business on June 7, 1948, have been drawn 
for redemption on Sept. 1, 1948, at $110 per share plus accrued 
dividend of $1.62%% per share, or a total of $111.62'2 per share. 

Holders of the certificates drawn are being notified by the corpora- 
tion.—V. 167, p. 2135. 


Missouri Pacific RR. — Plan to Set Up Fund to Buy 
Bonds Dismissed by Court— 

U. S. District Judge George H. Moore, at St. Louis, Mo., on June 7 
dismissed a petition to direct the trustee of this road to establish 
a $14,806,506 fund for the purchase of certain outstanding bond issues. 

The motion for setting up a fund was made by three “independent” 
directors of the Missouri Pacific—John V. Farwell III., Bolten Sullivan 
and Donald D. Wilson. It was opposed by Guy A. Thompson, trustee 
for the road; by the Alleghany Corp., and by other groups. 

Under the dismissed petition, authorization was sought by the 
three directors for the purchase by tenders of the following, bends: 
Piaza-Olive Building 6% first mortgage; Little Rock & Hot 
Western RR. 4% first mortgage; Central Branch Union Pacifie 4% 
first mortgage; Missouri Pacific 5‘. first and refunding mortgage, 
and 5%‘: secured serial bonds. 

Cc. D. Peet, a Vice-President of the road, said that as of April 30 
current assets of this company were $85,360,978 and current liabilities 
$33,119,349. The latter excluded $172,713,968 interest in default. As 
of June 4, the company had cash on hand of $8,215,938 and U. S. 
Treasury notes, series C, of $37,053,000, or a total of $45,268,938. 

The three:minority members of the board said the Missourt Pacific 
now has more than $50,000,000 in working capital and that $20,000,000 
would be sufficient. 

Russell L. Dearmont, attorney for trustee Guy A. Thompson,:o 
on grounds that the independent directors, John V. Farwell III, Bolton 
Sullivan and Donald D. Wilson, did not represent the entire board and 
merely were appearing in Court as individuals. 

Mr. Dearmont said the surplus funds held by the trustee might be 
required for reorganization of the railroad. Several reorganization 
plans are under consideration by the Interstate Commerce Commission. 


—V. 167, p. 2362. 


Monmouth (N. J.) Consolidated Water Co.—Considers 
Refunding— 


The New Jersey P. U. Commission has taken .under advisement the 
application of the company, a subsidiary of the company, for @ 
refunding program to place it on a sounder financial basis. 

The company would issue $4,300,000 in 342% bonds and 4,000 
shares of common stock with a stated value of $100,000. American 
Water Works, Inc. (parent) would waive $300,000 of an amount due 
from Monmouth to provide additional surplus. ‘ 

The proceeds would be used to retire $3,564,000 in outstanding 5% 
bonds, $250,000 in bank loans and $471,000 in advances from Amer- 
ican Water Works. The company also would retire its outstanding 
$7 cumulative preferred stock totaling $185,700.—V. 136, p. 3533. 


Monongahela Ry.—Earnings— 
April— 1948 1947 
Gross from railway---~ $441,859 $637,447 
Net from railway 170,804 326,638 
Net ry. oper. income__— *5,448 123,421 


From Jan. 1— 
Gross from railway _-- 
Net from railway 
Net ry. oper. income_-_-_ 


*Deficit.—V. 167, p. 2032. 


Montgomery Ward & Co., Inc.—May Sales Up Slightly 
Period End. May 31— i ikcance seadal yien 1948—4 Mos.—1947 


s $ $ 
104,611,740 104,322,237 402,728,107 372,7@2 696 


1945 
$489,440 
223,829 
67,360 


1,995,71¢ 
953,545 
365,122 


1946 

$38,192 
*111,587 
*216,661 


1,853,171 
770,980 
184,431 


2,620,334 
1,361,465 
560,753 


2,391,216 
1,031,264 
204,185 


—V, 167, p. 2032. 


Motor Finance Corp.—Borrows $3,000,000 Privately— 
The corporation, it was announced June 10, has bor- 
rowed $3,000,000 from The Mutual Life Insurance Co. of 
New York on an 8-year 3% note. Proceeds of the loan 
will be added to working capital—V. 164, p. 148, : 
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Mt. Vernon-Woodberry Mills, Inc.—Plans Stock Split 
—Declares Dividend of $4 per Share on Common Stock— 


The stockholders will vote June 15 on a proposal to split-up the 
present $20 par value common stock on a four-for-one basis, by issuing 
four $5 par value shares in exchange for each share held. 

The directors on June 2 declared a dividend of $4 per share on the 
- present outstanding common stock, payable June 19 to holders of 
record June 9. Payments last year were as follows: June 20, $2; 
and Dec. 20, $6.—V. 166, p. 1995. 


«G. C.) Murphy Co.—May Sales 6.77% Higher— 
Period End. May 31— 1948—Month—1947  1948—5 Mos.—1947 
Sales ________________ $10,445,068 $9,783,002 $46,709,540 $41,142,787 


In May, 1948, the company had 209 stores in operation, unchanged 
from a year before.—V. 167, p. 2032. 


National Dairy Products Cerp.—Trustee Appointed— 


The Manufacturers Trust Co.. New York, N. Y., has been appointed 
trustee for $30,000,000 3% debentures due 1970. For offering, see 
V. 167, p. 2362. 


National Distillers Products Corp.—New Sales Mgr.— 


B. C. Ohlandt has joined this corporation as Sales Manager of the 
Menopoly State Division. For the past several years he has been a 
Vice-President of Schenley Distillers Corp. and prior to that was 
President of Grocery Stores Products Co. of New York—V. 167, p. 2363. 


National Fuel Gas Co., N. ¥.—Registers with SEC— 


The company.on June 4 filed a registration statement with the 
SEC covering $13,500,000 sinking fund debentures, due 1973. The 
mames of the underwriters will be cetermined by competitive bidding. 
Proceeds will. be used to purchise 326,000 additional shares of United 
Natural Gas Co. common stock (€z5 par), and to purchase 48,500 
additior.al shares of Iroquois Gas Corp.—V. 167, p. 2033. 


National Homes Corp., Lafayette, Ind.—Files with SEC 


The company on June 1 filed a letter of notification with the SEC 
for 2,500 shares of 6% cumulative. pr stock, series A of 1948, 
to be offered at $100 per share. Underwriters: Kiser, Cohn & Shu- 
maker, Inc., and Raffensperger, Hughes & Co., Inc., Indianapolis. 
Proceeds will be used for working capital.—V. 165, p. 2673. 


National Pressure Cooker Co.—Vacation Closings— 

The three plants of this company and its Witt Gauge Division and 
Martin Motors Division will te shut down for annual vacation period 
from July 2 to July 19, 1948, it is amnounced.—V. 167, p. 944. 


National Shirt Shops of Delaware, Inc.—Sales— 

Period End. May 31— 1948—-Month— 1947 1948-——-5 Mos.—1947 
Sales $1,203,413 $1,307,699 $4,851,677 $4,876,902 
—V. 167, p. 2033. 


National Tea Co., Chicago—Current Sales Up 27.4%— 
—4 Weeks Ended— —20 Weeks Ended— 
May 22. "48 May i117, 47 May 22,’48 May 17, 47 
Fae] enor Ad. Ne _. $20,564,416 $16,133,644 $103,485,012 $76,645,699 
The company on May 22, 1948 had 683 stores in operation, compared 
with 671 at May 17, 1$47.—V. 167, p. 2033. 


National Vulcanized Fibre Co.—Partial Redemption— 
The company has called for redemption on July 8, next, $75,000 of 
15-year 414‘ sinking fund debentures due Oct. 1, 1960, at 106 and 
interest. Payment will be made at The Marine Midland Trust Co. of 
New York, trustee, 120 Broadway, New York, N. Y.—V. 167, p. 1925. 


Neisner Brothers, Inc.—May Sales 3.14% Higher— 
Period End. May 31— 1948—-Month—-1947 1948—5 Mos.—1947 
Net sales._..._________ $4,211,252 $4,082,965 $19,326,696 $17,061,002 

—V. 167, p. 2033. 


New England Gas & Electric Association—Output— 


Por the week ended June 4, this Association reports electric output 
of 13,324.799 kwh. This is an increase of 199,298 kwh, or 15.18% 
above production of 13,125,501 kwh for the corresponding week a 
year ago. 

Gas output for the week ended June 4 is reported at 134,809.000 
cu. ft. This is an increase of 3.226.000 eu. ft., or 2.45% above produc- 
tion of 131,583.000 cu. ft. for the corresponding week a year ago. 
—vV. 167, p. 2470. 


New England Power Co.—To Issue Bonds— 


The comvany on June 4 asked SEC autnority to sell at competitive 
bidding $11,.900,C00 first mortgage bonds, series B, due 1978, the 
proceeds to be used to purchase the utility assets of Bellows Falls 
Hydro-Electric Corp.—V. 167, pp. 2470, 2033. 


New Jersey Pewer & Light Co.—Registers with SEC— 


The company on June 8 filed 2 registration statement with the SEC 
covering $6,000,000 first mortgage bonds, due 1978. The names of 
the underwriters will be determined through competitive bidding. 
Proceecs wiil be used for construction and improvement of property. 
-—V. 167, Dp. 2363. 


New York Central RR.—Orders New Equipment— 


As an initial step in its newest suburban service modernizaztion, this 
company has ordered 30 new electric-powered commutation cars with 
air conditioning, fluorescent lighting, automatic temperature control 
and advanced technical features to provide smoother riding. 

Gustav Metzman, President making the announcement today, said 
the order has been placed with the St. Louis Car Co. of St. Louis, 
Mo. This involves ap,expenditure of approximately $3,000,000. De- 
liveries are expected late next year.—V. 167, p. 2363. 


New York & Honduras Rosaria Mining Co.—Declares 
Larger Dividend— 


The direetors have declared a dividend of 60 cents per share 
on the common siock, payable June 26 to holders ef record June 16. 
Distributions of 50 cents each were made on Jan. 5. and March 27, 
last, and on March 29. Jure 28 2nd Sept. 27, 1947, while on Jan, 4, 
1947: a year-end of $1.30 was paid.—vV. 165, p. 1458. 


New York State Electric & Gas Corp.—Earnings— 
Period End. March 31— 1948—3 Mos.—1947  1948—12 Mos.—1947 











Operating revenues____ $11,792,958 $10,427,554 $41,901,006 $37,103,177 
Oper. exps. (other than 

shown below) ____.___ 3,699,975 3,216,289 13,545,261 11,645,064 
Electricity and gas pur- 

chased for resale_._.__ 3,082,546 2,246,016 9,426,377 7,667,596 
Maintenance ___ 734,082 653,785 3,151,937 2,603,482 
Prov. for deprec. of uiil- 

ae Mant oo 940,676 892,287 3,660,616 3,246,790 
Federal inc. taxes (excl. 

of extraord. reduc. )__ 572,000 550,000 1.695.000 1.809.000 
Gamer tames. 1,060,321 995,554 3,953,463 3,549,685 

Operating income__._._ $1,703,358 $1,873,623 $6,468,352 $6,581.560 
Other income____-_-__-~~ 305 592 5,569 4,921 

Gross income____-_-. $1,703,663 $1,874,215 $6,475,921 $6,586,491 
Income deductions____-_ 418,410 525,796 1,901,083 1,960,505 

Net income_-_-_-.--. ~~ $1,285,253 $1,348,419 $4,572,838 $4,625,976 


Registrar Appointed— 

The Chase National Bank of the City of New York has been ap- 
pointed registrar of the 4.50’ cumulative preferred stock, $100 
par value. For offering, see V. 167, p. 2471. 








New World Life Insurance Co.—New Director— 


John J. Cadigan, President, announced that at a recent meeting of 
the directors, Henry Broderick, President of the firm of Henry 
Broderick, Inc., was elected as a member of the board. The board 
includes Eric Johnston, President of the Motion Picture Association 
of America and a director of United Air Lines and the Seattle-First 
National Bank; Benjamin H, Kizer, of the. firm of Graves, Kizer & 
Graves, director of the China Office of U.N.R.R.A., 1944-1946; and 
Frank McLaughlin, President of Puget Sound Power & Light Co. 

The other directors are: John J. Cadigan, President; Edward J. 
O’Shea, Vice-President and Treasurer; Russell C. Burton, Vice-Presi- 
dent and Actuary; R. Lb. McGinnis, Vice-President and ‘Comptroller; 
and John D. Carmody, Legal Counsel. 

This company is one of the 25. largest capitalized life insurance 
companies operating in the United States. Its headquarters. are in 
Seattle, Wash., in the New World Life Building owned by the com- 
pany. Assets are said to be close to $20,000,000.—V. 167, p. 851. 


(J. J.) Newberry Co.—May Sales Increased 14.8% — 


Period End. May 31— 1948——Month— 1947 1948—5 Mos,—1947 
Sg ee Rio RE acer SRN $9,553,577 $8,671,979 $44,040,009 $41,606,806 
—V. 167, p. 2259. 


Northern Indiana Public Service Co.—Secondary Of- 
fering—Blyth & Co., Inc. on June 2 effected a secondary 
distribution of 8,000 shares of common stock (no par) 
at $17.50 per share.—V. 167, p. 655. 


Nerthern States Power Co. (Del.)—Weekly Output— 


Electric output of this company for the week ended June 5, 1948, 
totaled ,000 kwh., as compared with 50,391,000 kwh. for the 
corresponding week last year, an increase of 10.9% .—V. 167, p. 2471. 


Northwest Engineering Co. — Secondary Offering— 
Blyth & Co., Inc. on May 27 effected a secondary dis- 
tribution of 2,000 shares of common stock (no par) at 
$41 per share.—V. 159, p. 218. 


Old Colony Insurance Co., Boston—Special Dividend 


The directors on June 8 declared a special dividend of $8.75 per 
share and the regular quarterly dividend of $5 per share on the 
capital stock, both payable July 1 to holders of record June 18. 
On Dec. 23, last year a special distribution of $17.50 per share was 
made, which brought total payments in 1947 to $37.50 per share. 
—V. 167, p. 3148. 


Pacific Gas & Electric Co.—Registers with SEC— 


The company cn June 4 fiicd 1,000,000 shares of redeemable first 
preferred stock ($25 par). Proceeds will be used to mere bank 
loans and finance further gonstruction.- 


CONSOLIDATED INCOME ACCOUNT 














12 Months to March 31— 1948 1947 1946 
$ $ 

Gross operating revenues_..__.___ 189,932,206 171,196,583 161,312,294 
Mainten., oper. & admin. expenses, 

and prov. for ins., casualt'es, un- 

collectible aceounts and pensions 98,613,160 76,784,213 58,460,948 
Prov. for deprec. and amortization 22,753,911 24,939,769 22,399,076 
Taxes (incl. Fed. taxes on imcome) 34,111,453 35,497,998 34,659,080 

Net operating revenues__________ 34,453,682 33,974,603 45,793,190 
Miscellaneous income __....___ __ 283,589 382,913 361,502 

Oe PO a 34,737,271 34,357,516 46,154,692 
Bond int. & diccount & other ine. 

deGuctions —......., sritnedihasslibiiepinie daa 10,202,133. 9,855,077 11,105,907 
ec Rae NES SERRE i ea DS OR. 5 alter genase mh pa the 10,347,491 

ap: Wohnen oi os , 24,535,138. 24,502,439 24,701,294 
Dividends on preferred stock______ 8,430,857 8,430,856 8.430,855 
Dividends on common stock... ___ 13,434,799 12,522,548 12,522,548 

ie Na ETRE ONE Sa ONES aR 2,669,482 3,549,035  3,747.891 
Earned per common share_______.__ 7$2.40 $2.57 $2.60 


*Equivalent. to reduction in Federal taxes on income arising from 
bond refunding cperations, ete. +On the average of 6,717,399 shares 
outstanding during the period, or $2.29 per share on 17,024,606 shares 
outstanding at March 31, 1948.—V. 167, Pp. 2260. 


Pacifie Lighting Corp.—Secondary Offering—Blyth & 
Co., Inc. on June 3 effected a secondary distribution of 
he shares of common stock (no par) at $53.25 per 

are. 


COMPARATIVE INCOME ACCOUNT 














12 Months Ended Marc) 31— 1948 1947 1946 
Gross operating revenue______.___ $82,185,470 $69,665,834 $65,443,143 
Operating expenses _...._ 47,890,983 37,111,686 30,353,305 
5, Se SS een he 13,875,185 14.259.625 17,003,126 
Provision for retirements....______ 8,422,580 7,954,051 7,963,659 

Net operating revenue___._______ $11,996,722 $10,340,472 $10,123,054 
Other income (net)__.... 155,695 223,921 308,662 

ge Pas Re NO ee $12,152,417 $10,564,393 $10,431,715 
Interest on funded debt__._ 1,825,649 1.394,555 1,412,304 
Other interest (met)_.-. Cr302,248 ©Cr107,586 Cr39,403 
Amortization of net premium and 

expense of funded dcbt__._.._ Cr20,980 erences aie >) ella 
Preferred stock divs. of subsidiaries 1,337,257 1,337,257 1,337,257 
Common stock, minority interest___ 95 125 97 

Applic. to Pacific Lighting Corp.. $9,312,645 $7,940041 $7.721,462 
Dividends on preferred stock_______ 1,000,000 1,000,000 1,000,000 
Dividends on common stock_______ 4,825,893 4,825,893 4,825,893 

Remainder to surplus___________ $3,486,752 $2,114,148 $1,895,569 
Earnings per common share____.__ $5.17 $4.31 $4.18 


—V. 167, p. 2034. 


Pacific Telephone & Telegraph Co,—Rights— 


Holders of preferred shares and common shares of.record at the 
close of business on June 15 shall have the right to subscribe on or 
before July 7 at $100 per share, for common shares ($100 par), to 
the extent of one share for each six preferred shares and/or common 
shares held.—V. 167, p. 2472. 


Pan American Airways Corp.—To Pay 25-Cent Div.— 

The directors have declared a dividend of 25 cents per share on 
the common stock, payab’e June 21 to holders of record June 11. 
A similar distribution was made on Dec. 10, 1947, the only payment 
that year. 


Increases Bank Loans— 


The corporation borrowed an additional $4 million under the credit 
agreement with certain banks deted Oct. 2, 1946, and on May 31 
there were $16 million of notes outstanding.—V. 167, p. 2364. 


Pan American Petroleum Corp. (Calif.)—Offer— 
See Reot Petroleum Co. below. 


Paper Art Co., Inc., Indianapolis—Files with SEC— 


The company on May 27 filed a letter of notification with the SEC 
for 2,000 shares of 5% convertible sinking fund debentures to be 
offered at 100 and interest. Underwriter—City Securities Corp, 
Indianapolis. Proceeds will be used to pay in full outstanding bank 
loan, construction cost of an addition to present plant and the 
remainder fcr working capital. 





HE 


_A(The) Park-Lexington Co., Inc., N, ¥.—lnteraiied 

In view of the fact that additional interest of $5 per $1,000 went 
in addition to the fixed. semi-annual interest of $15 per $1,000 bond, 
will be paid on July 1, 1548, to holders of the first mortgage 
sinking fund -bonds, due July 1,-1964, upon surrenaer of coupon 
maturing July 1, 1948, the New York Curb Exchange will quote 
bonds ex the additional interest. payment on June 28, 1948. 
bonds will continue to be.deait in “‘and interest’ to the extent 
the fixed interest payable at the annual ‘rate of 3% .—V. 166, p. 


Peabody Coal Co.—Secondary Offering—A. c. 
Co., Inc., Cruttenden & Co.. and William R. 
on June 1 offered 35,000 shares of 5% convertible 
preferred stock (par $25) at $24 per share. This is 
a new issue. The offering was oversubscribed 


CONSOLIDATED RESULTS FOR FISCAL YEARS 
1948 1947 
NR abn gp conceals acm ici ld $2,400,886 
+Earnings per common share___.....----~-- $2.51 $0.97 
*After all. charges and. provisions for Federal and state income 
taxes. tAfter preferred dividends.-V. 167, p. 1474. 


Penn-Allen Broadcasting Co., Alentewn, Pa.—Stocks 
Offered—Converse, Pokorny & Co., Allentown, Pa., are 
offering 2,000 units of stock, each unit consisting of ‘at 
shares class A common stock ($10 par), and one share 
of common steck ($10 par). The price per-unit:is $70. 
These shares are offered as a speculation. 


COMPANY—Company, better known as Radio Station WFMZ, 
incorporated in Fennsylvania, Feb. 6, 1946. The promoters and ._—~ 
corporators were five ex-servicemen. 


PURPOSE—Net proceeds will be added to the company’s working 
capital for use in the following manner: 

(1) The first 10% ($12,600) of the proceeds will be used by the 
company to cower general operating costs of the present FM station 
and costs incidental to preparation and presentation of an 
to the FCC for a permit to construct a Losey Fl station to be 
operated in conjunction with radio station WFMZ. The 10% of the 
total subscription shall be paid in upon acceptance of subscription by 
the underwriter and the compacy. 

(2) The remaining 90% of the subscription shall be payable only 
when and if the company is granted. a permit by the FCC to con- 
struct a television station. 

Most of the equipment will be purchased by the company from the 
General Electric Co. on very favorable terms of 25% down and 
balance payable over a period of three years. Monies remaining 
after sale of entire issue and not used by company in purchase of 
needed equipment will be added to working capital. 

CAPITALIZATION—Pursuant to the stockholders’ authorization oi 
May 10, 1947, the company amended its charter which provided that 
the capitalization of the company be increased to $290,000 as follows: 


Bevfoeel 


a 


Authorized 
Common stock (par $10)_-..---_-----------+4-+-- 9,000 shs. 
Class A common stock (par $19)__--..-.---.-.---- 20,000 shs. 


The amendment to the charter provided that each share of old 
5% non-cumulative preferred stock (2,281 shares) was reclassified. 
at the election of the holder, ae one share of class A common stock 
or into one-half share of: class A common. stock and one-nalf share 
of common stock. 

Company sold to over 100. individuals, between Feb. 16, 1946 and 
May 7, 1948, 1,658 shares of common stock and 2,281 sharés of the 
now-canceled preferred stock at $10 per share for cash for an aggre- 
gate of $39,390. Prior to effecting said transactions, the company 
did not consider the application ef the Federal Securities Act of 1933 
in that it had been advised. by the. then counsel ‘that the transactions 
did not come within the purview of that Act. However, on 14, 
1948, the officers of the company -were advised by ‘the New ork 
Regional Office of the SEC that, in view of the fact that the com- 
pany had. made certain sales ic public investors, non-resident of 
Pennsylvania, all of the above transactions had been made im violation 
of the Securities Act. As a result, all pubiic investors purchasing 
any of the above shares since May 20, 1947, have a right to rescind 
their purchase of the company’s securities and be returned their 
purchase price. 

Since May 20, 1947, the company has sold to public investors 1,081 
shares of common stock and 1,987 shares of the canceled. preferred. 
stock for a total of $30,680 ‘nart of aggregate total of $39,390). 
Therefore, in view of the foregcing, the company is contingently liable 
to public investors for that amount. 

In order to eliminate the abeve contingent Mab‘lity of $30, the 
companv is offerine earn of the nublic investors who acauired 
after May 20, 1947, the opportunity of rescinding their purchases 
and receiving their money back provided they give notice of such 
election and surrencer their shares to the office of the company 


prior to June 5, 1948. 

Converse, Pokcrny & Co., the underwriter of this issue, has’ agreed 
to guarantee sufficient funds to redeem any shares ager wet ~ 
public investors as a result of the recision offer. Any 
acquired will be deemed to huve been purchased for the age = 
of the underwriter. The underwriter may offer to the public at 
$10 per share any shares so acquired after the completion 6f ‘the 
offering for the company.—V. 167, p. 2364. 


(J. C.) Penney Co.—May Sales Rose 12.49% — 
Period End. May 31— 1948—Month—1947 1948—5 Mos,—1947 


$ $ $. 
Sales 69,382,438 61,678,595 290,407,112 262,919,918 
—V. 167, p. 2260. - 


‘x5 


Pennsylvania RR. — Equipment Trusts Offered—An 
underwriting group headed by Harriman Ripléy & .Co., 
Inc. and Lehman Brothers won the award June 9 of $11,- 
055,000 2%% equipment trust certificates series U due 
$737,000 annually July 1, 1949-1963, inclusive. The cer- 
tificates were reoffered by the group. subject to ICC 
authorization, at prices to yield 1.40% to 2.70%, ac- 
cording to maturity. E. H. Rollins & Sons Incorporated 
was associated in the offering. 

The certificates, issued under the Philadelmh‘a plan, are the 
first instalment of a proposed issue of $31,710,000 trust certificates. 
series U. The aggregate principal amount of these certificates wil’ 
be issued to tinance not more-thanm 80% of the total cost, estimated 
at $39,637,500, of 14 diesel-electric 2,000 h.p. passenger locomotives; 
47 diesel-electric 1,500 h.p. freight locomotives; 12. diesel-electric 
2.00¢ h.p. switehing locomotives: 22 diesel-electric 600 h.p. switching 
Inromotives: 42 diesel-electr’e AN h.v. switching locomotives; 90 
diesel-electric 1,000 h.p. switching lecomotives; 300 covered hopper 
cars, and 2,000 gondola cars. 

The issue was awarded on a bid of 99.05. Other bids received at 


the ecale were: Saloron Bros. « Frtzler 993.69 for 2's; Halsey. 
Stuart & Co., Inc., 99.4399 for 2%s; The First Boston .Corp., 99.59 ry 
2% Ss. ae 


EARNINGS FOR APRIL AND FIRST FOUR MONTHS 

April— 1943 1947 1946 1945 
Gross from railway_... $72,918,869 $73,539, 703 one. 544,163 $84,671,818 ‘ 
Net from railway_.._—~ 6,140,008 8.649.089 2,228,695 21,467,273 
Net ry. oper. income: *2,089,673 1,930,242 *°1,789,265 12,804,273 


From Jan. 1— 
Gross from railway__.. 302,513,683 285,150,148 258,637,688 323.844,847 

Net from railway____-~- 31,211,082 32.0°8,503 19,184.°26 72 : 
Net ry. oper. income_-_- 5,206,878 2,990;093 39 


*Deficit.—V. 167, p. 2364. 


Peoples Drug Stores, Inc.—May Sales Lower— 


Period End. May 31— 1948—-Month—1947 1948-—5 Mos.—1947__ ae 
| CERES aS yeaa $3,781,509 $3,885,069 $18,241,905 $18,491,722 


In May, 1948, the company had 128 stores in overation, amas 
with 135 in the same month last year.—V. 167, p. 2260. * 
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Pepsi-Cola Bottling Co. of Memphis, Tenn.—Files with 
SEC— 


The company on June 1 filed a letter of notification with the SEC 
for 58,000 shares ($1 par) common steck to be offered at $5 per 
_ share. Underwriters, Leftwich and Ross and Bullington Schas & Co., 
Memphis. Proceeds will be used to retire notes, to purctiase stock 
of wholiy owned subsidiary (Bottling Co. of Greenwood, Miss.), and 
to purchase equipment and supplies —V. 163, p. 3143. 


Permanente Metals Corp.—Registers With SEC— 

The company on June 9 filed a registration statement with the 
SEC covering 600,000 shares of capital stock to be offered through 
an underwriting group headed by The First Boston Co.. and Dean 
Witter & Co. The company expects to realize $5,000,000 from the 
steck sale, although the price is to be announced by amendment to 
the registration. Currently, company has: 4,000,000 capital shares 
($1 par) authorized and 2,000,000 shares outstanding, to which the 
proposed offering of 600,000 shares will be added.—V. 166, p. 1996. 


Philadelphia Baltimore & Washington RR.—Bids for 
Bonds— 


The company has issued invitations for bids to be received up to 
noon (EDT) June 22 at office of Geo. H. Pabst, Jr., Vice-President, 
1811 Broad Street Station Building, Philadelphia, for $17,570,000 in 
general mecrtgage bonds, series F, maturing May 1, 1979.—V. 167, 


p. 2472, 


Philadelphia Electric Co:—Weekly Output— 

The electric output of this company and its subsidiaries for the 
week ended June 5, 1948 amounted to 129,058,000 kwh., an increase 
of 1,694,000 kwh., or 1.3%, over the corresponding week of last year. 
—V. 167, p. 2472; 


Philadelphia & Reading Coal & Iron Co.—Tr. Agent— 

The Chase National Bank of the City of New York has been 
appointed transfer agent of the common stock, $1 par value.—V. 167, 
p. 1926. 


Philco Corp.—New President, Ete.— 

William -Balderston, Executive Vice-President, Has been elected 
President, succeeding John Ba lantyne, who has been named. Chairman 
of the board to replace Larry E. Gubb who declined reelection be- 
cause of illness. 

James H. Carmine, Vice-President for distribution, has been’ ap- 
pointed. to the finance committee and given. increased’ responsibi'ity 
in expanding facilities. Mr. Gubb will continue as a member of the 
board of directors, the executive committee and the finance committee. 
—V. 167, p. 2035. 


Pinchin Johnson & Associates, Ltd.—Rights to Stock- 


holders— 

This corporation is offering holders of its ordinary shares the 
privilege of subscribing to new ordinary shares at a price of 42 
shillings. per share in the ratic of one new share for each five 
ordinary shares held, Guaranty Trust-Co. of New York has notified 
the New York Curb Exchange. June 11 Nas been set as the record 
date in connection with’ the subscription offering. 

No subscriptions will be accepted from holders of American’ shares 
representing the company’s ordinary shares, the Curb has been in- 
formed. The Guaranty Trust Co: will sell the rights accruing on 
the ordinary shares represented by American shares and distribute 
the net proceeds of the sale to holders of American shares of record 
June fl, 1948. . 

The Curb Exchange quoted the American shares ex the subscription 
offering June 9.—V. 167, p. 291. 


Pioneer Service & Engineering Co.—Weekly Output— 


Electric output of the operating companies served by this company 
for the week ended June 5; 1946, totaled 234;427,000 kwh., as compared 
with 214,682,000 kwh. for the corresponding week last’ year. an in- 
crease of 9.2% .—V. 167, p. 2472. 


(The) Pittston Co:—Partial Redemption— 


The compary has called for redemption on July 1, next, out of 
moneys now in the income sinking fund, $421,000 of collateral trust 
15-year sinking fund 4% bonds due Sept. 1, 1961, at 104 and interest. 
Payment will be made at the Manufacturers Trust Co:, trustee, 55 
Broad St., New York, N. Y- 


Acquisition— 
On May 26 the company acquired all the 1.500 common shares of 
Brown-Fayro Co. for 7,500 of its common shares.—V. 167, p. 2364. 


Potomac Electric Power Co.—Secondary Offering— 
The First Boston Corp. completed after the close of the 
market June’ 7 a secondary offering of 50}476 shares of 
common stock (par $10) at $13.25 per share. Concession 
to bs xa members was 25 cents per share:-—V. 1867, 
Pp. Z 


Public Service Electric and Gas €o:—To: Sell’ Pfa.— 


The company on June 8 asked SEC permission. to sell. 200,000 
shares of cumulative preferred stock. Dividend rate, offering price 
and underwrit terms will. follow competitive bidding. Proceeds 
will be used to finance company's business.—V_ 167, p. 2472. POPS 


- Puget Sound Power & Light Co.—Secondary Offering 
—Blyth & Co.,. Inc. on May 28 effected.a secondary dis- 
tribution of 5,000 shares of common stock. (par $10) at 
$115 per share. 
COMPARATIVE INCOME ACCOUNT’ 
Period End. Mar.31—  1948+-Moenth—1947  1948°—12 Mos.—1047 
revenues.___  $2,533;157 $2,248,405. $27,903/407° $25,491,932 

1,194,335 954,047 14,763,042. 10/121,008 

213,578 173;049 2144673 1,797,811 

145,833 133,267: 

113,000 144,000 
292,035 


Depreciation ___.______ 
Federal taxes on. income 





$538,549 
2,968 
201,075 


$554,007 
8,499 
194,797 


Net oper. revenues___ 
Other inc. deduct’s (net) 
Interest & amortiz 





$350,711 
Pricr preference dividends paid 





Balance avail. for com. stock divs., construe- 
tion and other corporate purposes 
—V. 167, p. 2364. 


Realty Co., Denver, Colo.—Files with SEC— 


The company on June 3 filed a letter of notification with the SEC 
for 400 shares capital stock ($1 par), to be offered at $27 per share. 
Underwriters, Ralph 8S. Young, Colorado Springs, Colo., and J. A. 
po ys Co., Salt Lake City, Utah. Proceeds will be used for working 
ca. 5 


Republic Aviation Corp.—Registers with SEC— 


The company on June 4 filed a registration statement with the SEC 
covering 42,000 shares ($1 par) common. stock, issuable upon the 
exercise of stock options. Options for this stock, exercisable at $7.25 
per share, are held by eight individuals and the estate of another, 
mow deceased. For general funds.—V. 167, p: 1475. 


$4,368,193 $4,113,109 


North Carolina April 2, 1931. 


Reynolds. Metals. Co.—Flood Cuts Production— 

The $43,000,000: aluminum ingot plant of this company at Trout- 
dale, Ore., is idle’ as a result of the destructive flood in the. Pacific 
Northwest, reducing Reynolds production of aluminum nearly 40°, 
it was announced on June 9 by David P. Reynolds, Vice-President. 
The plant has an annual capacity of 144,000,000 pounds per year. 

It was explained that several weeks are required to restore an 
aluminum ingot plant to operation after it has once closed down and 
the metal freezes in the pots. 

Another company aluminum ingot plant, iocated at Longview, 
Wash., was also endangered by the flood. The closing of this plant 
would decrease the production of aluminum of this company an 
additional 134. 

This company preduces approximately 30°7 of the aluminum mant- 
factured in the United States: Its customers have been notified of 
the drastic cut in production cavsed by the flood and advised that 
deliveries will have to be curtailed accordingly. 

Coming at a time when there’ is increased requirements of aluminum 
for military aircraft, the shortage created in operations of Reynolds 
company is particularly acute, Mr. Reynolds said. 

Inventories. are low in plants of all aluminum consuming indus- 
tries. It has been necessary for Reynolds to. allocate; aluminum, it 
was explained, since a drought in the Tennessee Vailey. Authority 
Area last autumn curtailed production as a result of diminished 
electric power.—V. 167, p. 473. 


Richmond. Fredericksburg & Potomac RR.—Bids for 


Equipment Issue— 

Bids for the purchase of $2,400,000 equipment trust certificates will 
be received at office of H. S;) Wood, Treasurer, Room 501, Transporte- 
tion Building, 201 W. Broad Stréet, Richmond, Va., up to noon (EST) 
June 22.—V.. 167,. p. 2364. 


Riley Stoker Corp., Worcester, Mass.—Files with SEC 


The company on June 3 filed a letter of notification” with the SEC 
for 7,000 shares ($3 par) common stock, to be offered at $¥1%. per 
share. Underwriter, Hanrahan & Co.—-V. 159; p. 642. 


Romec Pump Co., Elyria, O.—Sale:of Assets— 


The stocktiolders on May 24 approved an. offer..of. Lear, Inc., to 
acquire all the property, assets, goodwill and: name.of the Romec tirm 
for 270,108 shares of Lear common stock, wh'eh will be issued~in ex- 
change for Romec stock on the basis of 1%, shares of Lear stock for 
each Romec share held. 

The stockholders at a special meeting approved a propasal- of ,Lear, 
Inc., to acquire all the property, assets, goodwill and name, of Romec 
on a stock exchange basis, it was stated by J. H. Lyons;.Romeec, Presi- 
dent. : ‘ 
Romec stockholders, exceeding 900 widely..seattered. abeut,.thecoun- 


try, will become Lear stockholders as soon .asythe~ steck, transfer is - 


completed on basis of 1%. 

William T. Lear, President of Lear, Inc., said. Romec..would operate 
as the Romec Punip Co. division of Lear, Inc., with Joseph H. Lyons, 
former Romec President, as a Vice-President. of Lear, Inc:, and Marn- 
ager of Romec division. A. C. Keske, former Romec Vice-President, 
will become Assistant Secretary uf Lear, Inc.,. and: Controller of Romec 
division.—V. 166, p. 1997. 


Reot Petroleum Co:—Stock to Go Off List—Offer to 
Purchase Stock Extended— 

The New York Curb Exctiange on June 4 announced that this 
company’s $1 par common stock would be suspetided from dealings at 
the close of business on. June 30. 1948. The reduction in the number 
of shares which remains outstanding and unacquired by Pan. American 
Petroleum Corp. is responsible for this action by the exchange com- 
mittee on securities. j 

Pan American Petroleum Corp. has renewed and. extended.to June 
30. 1948 its offer to purchase’ Root Petroleum Co. common stock at 
$25 per share, the Exchange has been informed.—V. 167, p. 292. 


Royal Dutch Co. (Holland)—Plans 9% Dividend— 


The management and commissuries of this company have decided 
to propose at the annual miteting to fix the dividend on the ordinary 
stock for 1947 at 9’,, according to cable advice from Amsterdam to- the 
Chase National Bank in New York: This is at the same rate as 
paid in 1947.—V. 166, p. 2214. 


Rulane Gas Co:, Charlotte, N. C. — Preferred Stock 
Offered—Mention was made in our issue of May 31 of 
the offering by R. S. Dickson & Co., Inc., and associates 
of 15,000 shares of 542% cumulative convertible pre- 


- ferred stock at par ($50). Further details follow: 


PURPOSE—The net proceeds will initially become.a part of the 
corporation's general funds and as such may. be. apphed to ary cor- 
porate purposes. It is presently intended that such. corperate.purposes 
will include, in the order of their priority: 

(19 Repayment’ in full to Commercial National Bank of Charlotte, 
N. C., of a $160,000 short-term bank loan; , f 

(2) The purchase at a total cost of approximately .$445,000. of (a) 
equipment for additional customers’ installations; (b)..storage tanks 
and- accessories; end (c) tank trucks and delivery. equipment; 4 

(3) The erection of a bulk: storage plant ator near ‘Wilson, N. C., 
and the purchese of property and equipment therefor, totaling ‘ap- 
proximately $30,000; and : 

(4) The erection of office buildings and display rooms at. Portsmouth, 
Va., and Winsten-Salem, N. C., estimated. to cost approximately 
$32,500. . ‘ 

CAPITALIZATION GIVING EFFECT. TO- PRESENT PINANCING 
Authorized Outstanding 
"4% serial notes $7. $750,000 - 
542% cum. conv. pfd. stock ($50 par) 15,000 shs. 
Preferred stock ($50 par) : 
750,000 shs. 


Common stock (par $1)__.....___- ___ 

*Held by New -England Mutual Life Ins. Co: $3%500) due. senii- 
annually, beginning April 1, 1950. On April. 1; 1951 «and ‘annually 
thereafter 20°7 of consolidated. net income fer: the preceding fiscal 
year in exeess of $325,000, but not more than .$50,000 in: any one 
year, is also to te paid on account of principal. of. the notes. . . : 

+202,500 shares of common ‘stock, plus such indeterminate: additional 
number of shares es may be required to cover possible adjustments 
of. the conversion ratio. and of the options, are being i “and 
have been reserved for conversion of the preferred. stock and the 
exércise of options granted to the underwriters. Of sueh 202,500 
shares, 165.000 ere reserved for conversion of the preferred stock 
and 37,500 for exercise of the options granted.to the underwriters. 
106.875 shares of common stock have been reserved to cover options 
granted New England Mutual. Life Insurance. Co.,. plus such indeter- 
minate additional number of shares of commen stock as may be 
required for the adjustment of the said options; . .. 


ORGANIZATION AND’ BUSINE®S—Corporation’ was incorporated in 
Corporation: has. the foHewing whelly- 
owned subsidiaries: Rulane Gas fervice, Inc, 4Va.); Rulane Engineer- 
ing’ & Service Corp. (Va).; Carolina Rulane Gas Service; Ife. (N- C.); 
Tennessee Rulane Co. (Tenn.); Georgia Rulane Co. (Ga.) Rulane Tank 
Co. (N. C.), all- of whieh operate primarily in their states of incor- 
poration. Palmetto Rulane Co. (Del.), operating primarily ‘in South 
Carolina, is also a wholiy-owned subsidiary. Rulane Tank Co. is 
engaged in the manufacture of tanks for sale principaily te the 
parent company and its other subsidiaries. The remaining subsidiaries 
are engaged principalJy in the sale of Rulane gas and appliances: 

Although. sales of--gas. consuming appliances represent approx:mately 
35% of thejr recent sales, the corporation and its subsidiaries are 
primarily engaged in the distribution and sale of liquefied petroleum 
gases under the trade name of ‘“‘Rulane.”” More than 98% of the 
gas sold is technically known as propane, but a small amount of 
butane-propane* mixture is. also distributed. 

Rulane is a gas derived from natural gas and also produced in 
the process of refining crude oil. The gas is refined in special plants 
where impurities are removed and’ the gas. compressed’ into a liquid 
for shipment in tank cars to the plants of the corporation and its 
subsidiaries. The gas is transferred in a liquid state from railroad 
tank cars to storage tanks located at Rulane plants. From there, it 
is delivered in cylinders or by tank trucks to the premises of the 
consumer and piped into the house or other place where it is to 


’ Deen granted to’ them, are asz_folluws: 


" MeAlister, Smith 4 Plate, Inc.__ 
‘The Ohio Company - we 


, Similar payments were made on April 1, last.—V. 167, p. 889. 


- be added to the general funds of the company. 


* Prancisco, will act as selling agents. 
* ferred 


be used) at low pressure and in the form of vapor. The transforma- 
tion from liquid to. vapor is accomplished by taking the gas irom 
the top of the sturage tank and pessing it through a pressure reducing 
regulator to attain the low vres*ure desired. : 

4%4% SERIAL NOTES—On Dec. 1, 1947, the corperation entered 
into an agreement with New England Mutual Life Insurance Co. under 
wh'ch it borrowed from than insurance company $750,000 on its 20 
4%2°+ serial notes im the principal amount of $37,500 each, payable 
on April 1 and Oct. 1 in each eof the years 1950 to 1959 inclusive. 
The loan agreement <lso provides that on. April 1, 1951, and annually 
thereafter 20% of the corporation’s consolidated net income for the 
preceding fiscal year in excess of $325,000, but not more than $50,000 
in any one year, is to be paid on account cf principal of the notes. 


STOCK PURCHASE OPTIONS—Under the terms of the loan agree- 
ment between the corporation and New England Mutua) Life Insurance 
Co., the corporation granted to the insurance company, at its request 
and without cost -te it, an option exercisable up to and including 
Sept. 30, 1957, or the date on which. the loan is repaid im fuH, 
whichever date shall be later, to purchase all or any part of 84,375 
shares of the corporation’s ($1 nar) common stock at $4:33 per share 
on or before Sept. 30; 1950; at ¢4.67 per share thereafter and. through 
Sept. 30, 1951; at $5 per share thereafter and through Sept: 30, 1952; 
at $5.33 per share thereafter and through Sept. 30, 1953; at $5.67 
per share thereafter and through Sept. 30, 1954; at $6 per share 
thereafter and through Sept. 30. 1655; at $6.33 per share thereafter 
and threugh Sept. 30, 1956; at $6.67 per share thereafter and through 
Sept. 30. 1957; at $7 per share thereafter and’ through Sept. 30, 1958: 
and at $7.33 per share after Oct. 1, 1958. Adjustment of the option 
of the instramee company results in the event of certain kinds -of 
issues of scommon stock, such as stock dividends. Addit'onal options 
arise in amounts equal to 1/9th of the number of sharés of common 
stoek issued to cthers for cash or on conversion of securities con- 
vertible into common stock. . 

Under the terms of an underwriting agreement betwee: the cor- 
poration and the “underwritérs, the corporation has. granied to the 
underwriters, at their request and without cost to them, options to 
purchase from thé corporation at any time at $4.55 per share on 
or before Sept. 30. 1950; and at $5 per share thereafter and or on 
before Sept. 30, 1952, any part or all of the number of shares of the 
corporation’s commen stock set opposite their respective names in 
the table contained below. If the number of outstanding shares of 
common stock is increased by stock dividend or split-up, the -opfion 
ratio and prices are to be adjusted accordingly. To the extent that 


-such opt*orie to underwriters are. exercised and the stock issued 
. thereon is sold 


at a profit, such profit may be deemed additional - 
underwriting. commission. ‘ “ 

UNDFRWRITERS—The names of- the underwriters: and the respec- 
tive numbers of shares of the preferred stock: for which they have 
severally agreed to find purchasers, and.the respective numbers, of 
shares of commen stock for ‘he purehase of which options have 


: | 
Preterred Common 
Stock. Options 
8.550 21.375 
1,250 
1.000 2,500 


PS Welean & On 
Idoyd E. Canady &. Co: _---- 
G. H. Crawford: Co: Inc.._-_____ - 
Griffin & Vaden, Ine_._____- 
R. 8S. Havs & Co., Inc.___-____ 
Hiekory Securities Corp.- 

490 
en 1,000 
Frark S. Smith &+Co.. Inc. = Erie 600 
Soutrern Investment Co. ‘ ‘ via 300 
Strader. Taylor & Co., Inc._.___________ 300 
os ©. Wheat &. Ce... = 750 


CONSOLIDATED INCOME STATEMENT 
2Mos.End. -———-Years Ended Dec. 31——-~— 
Feb. 29, °48 1947 1946 1945 


Harry W. Myers & Co._ 


Net sales, liquified pe- 
troleum gas 
Cost of purch. gas., etc. 


$913 573 
589.148 


$2.253.542 $1.3F0.540 
1,615,101 910,268 


$616 519 
463,060 


Gross profit on sales 
of gas _ 5 
Net sales, appliances, 
supplies, etc.., 
Cost of appliances and 
supplies, etc. “ 


$153,449 $638,441 $450,272 $329;425 


143,025 1,208,774 969,431 157,842 


131.791 1,060,562 141,897 


831.946 





Gross profit on sales 
of appliances, etc._ 
Total gross profit on 
sales SE SSE a a 
Operating expenses 


$15,944 


345.369 
249.316 


$£6.053 
14,349 


$110,403 


$11,223 $148,212 $137,484 
726.653 587.756 
404,275 323,408 
$382,378"  $264.348 
55.013 29.231 


$437,391 $293,579 
19.162 13.494 
152.138 109.422 


$266,090 $170,662 


164.€83 
72,749 
$914.933 
7,946 
$99,879 
6,359 
37,932 


Profit from operations 
Other income ____.___- 








Gross income________ 
Income charges __-___- 
Prov. for income taxes 





Not income _ $55,587 


“SV. 167, p. 2365. 


Sangamo: Electric Go:—Extra Distribution of 30° Cents 


The directors on June 7. declared a regular quarterly dividend-of 
40 cents per share and an extra dividend of 30 cents per share on the 
common stock, both payable July 1 to -holders of record June’ 19 


Savoy Oil Ce., Inc., Tulsa; Okla.—Registers with SEC 
The company on June 8. filed a registration statement with the 
SEC ‘covering 150,000’ common shares (25c par). Stockholders are-to 
be’ given rights to subscribe to 100,000 new shares at the rate of two- 


| thirds of a share for each share held. The other 50,000 shares will 


be isSued to officers and’ athers‘upon the exercise of warrants. An 


‘ unspecifiéd number of shares. may or may not be offered for sale to 


the’ public. ‘The’ price will be filed by amendment. Proceeds will 
There are no under-_ 


writers.—V. 167, p: 51. 


Schuyler-Wilson Co:, San Francisco—Files with SEC— 

The company cn May 26 filed a letter of notification with the SEC 
covering. 15,000 shares of ($10 par) preferred. A stock (with war- 
rants) and’ 90,000 common shares (par $1}. reserved for warrants. 
The’ offering. price is par for each class. Hanuaford.& Talbot, San 
Each purchaser of one pre- 
share entitled to buy six common shares: at $1 per share. 
Proceeds will be used for working capital and expansion. 


Sears, Reebuck & Co.—May Sales Up 12.7%— 
Period End. May 31— 1948— _Month—1947 1948—4 Mos.—1947.- 


$ $s $ $ 
192,326,805 171,561,594 731,754,631 598,568,782 


Segal Lock & Hardware Co.—Financing— 

An investment banking group headed by Flovd D. Cerf Ca., Inc., 
Chicago, plans the offering June 16 of $2,000,000. 15-year 6% con- 
vertible sinking fund debentures, due May 1, 1963. The new deben- 
tures will be offered at par. They will-be convertible into common 
stock at $3.50 a share on the basis cf 285 5-7 shares for each $1,000 
debenture. Conversion dates will be announced later. -Proeeeds from 
the financing will be used to retire bank loans and for general cor- 
porate purposes.—V. 167, p. 2137. 


Shackleton Piano Co., Louisville, Ky.—Files with SEC 


The company on June 2 filed a letter of notification with the SEC 
for 10,000 shares ($10 par! common stock; to be offered first to 
stockholders and any unsubscribed shares later to the public. The 
offering price is $10 per share. There is no underwriter. Proceeds 
will be used for additional working capital—V. 166, p. 706. 
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Shee Corp. of Ameriea—May Sales Up 13.8%— 


Period End. May 31— 1948—Month—1947 1948—5 Mos.—1947 
*ReteG sales___.___.__. $2,850,370 $2,504,040 $12,370,515 $10,897,066 


*Retail sales volume of corporation and wholly owned subsidiaries. 
The company on May 31, 1948, had 317 retail units in operation, 
against 318 a year ago.—V. 167, p. 2137. 


Socony-Vacuum Oil Co., Inc.—Earnings Rise—Plans to 
Spend $440,000,000 for Expansion meses aoe and 1949 


Quariers Ended March 21— 1947 
Net earnings (estimated )____._____.....------ $33, ‘000. 000 $19,000,000 
Earnings per share (éestimated)__._.....____- $1.04 $0.51 


B. B. Jennings, President, stated that a large part of the increased 
earnings is a direct result of inflation. 

“At current high prices, charges for depreciation and depletion are 
not adequate for repiacing assets that are worn out or used up,” Mr. 
Jennings said. *’Purthermore, it is obvious that if Secony-Vacuum is 
to expand its facilities as required by increasing demand, earnings 
must remain at a high level for some time to come.’ 

Referring to the pressure on the oi] industry to meet unprecedented 
demends for products, Mr. Jennings said that Socony-Vaeuum plans to 
spend $440,000,000 for capital investment during 1948 and 1949. Most 
of this investment will. be for producing, refining and transportation 
faciifties. Im 1947, the company’s expenditure; for properties, plants 
anc equipment amounted to $141,400,000. 


To Build New Paint Plant— 


Letting of a contract for construction of a new paint plant in 
Raritan Township, N. J., near Metuchen, was ampnounced en June 2 
by the company’s Socony Paint Products Division. 

The confract was awarded to Walter Kidde Constructors of New 
York. Construction wil tegin immediately, it was said, with comple- 
tien scheduled within a year. 

One of the leading producers of industria] paints in this country, 
the Socony Paint Products D.vision has been. located for nearly 60 
years in Long Island City. 


New Developmen:— 


This corporation announced on June 3 the development of Mobhbil- 
fluid 62 which, officials of the company said, is an improved hydraulic 
fluid for use im the torque converters which are finding increased 
application in buses to provide smooth acceleration and te eliminate 
gear-shifting.—V. 167, p. 2473. 


Seuthern Colorado Pewer Co.—Weekly Output— 


Electric output of this company for the wesk ended June 5, 1948, 
totaled 2,446,000 kwh., as compared with 2,161,000 kwh. for the 
corresponding week last year, as increase of 13.2% .—V. 167, p. 2473. 


Seuthern Frigid-Deugh, Inc., Birmingham, Ala.—Stock 
Offered—Marx & Co., New York, is offering 50,000 
shares of commen steck (par 50¢) at $3.50 per share. 


HISTORY AND BUSINESS—Company operates as a licensee of 
American Frigid-Dough, Ine. of Oak Park, Dil. Under its license 
agreement, which is renewable {rem year to year at the option of 
the lieensee, the company manufactures and wholesales a ecmplete 
line of frozen vead-te-bake bekerv products to distributors in the 
following territory: Alabama, Florida, Georgia, So. Carolina, No, Care- 
lina, and parts of Mississippi and Tennessee. Under the terms of the 
license agreement, the company pays a royalty to American Frigid- 
Dough, Inc., of 2% of sales, with a guaranteed minimum of $7,000 
per year. Of the amount paid to American Frigid-Dough, Inc., that 
company agrees to use one-third. of the amount received for adver- 
tising im the territory of Southern Frigid-Dough, Inc. 

The. products include pies, 
“Frigid-Dough Pies,” and rolls, which are sold under the name of 
“Prigid-Dough Clover Leaf Rolis”’ and “Frigid-Dough Dinner Rolls.”’ 
In addition, the company is experimenting om other gakery products 
which can be distributed in a frozen uncoeked state. The company’s 
management believes that the market for frozen bakery products in 
the company’s trade:¢erritory has not yet been fully exploited nor 
has the sales area been adequately covered. 

All the manufacturing precesses are carried on at a plant in 
Florence, Ala. 


CAPITALIZATION UPON COMPLETION OF THIS FINANCING 
Authorized Outstanding 

5% netes, due $5,000 quarterly_- - $80,000 $46,000 

4% subordinated notes, due 1955_-_ 24,000 
Commor stock (par 50¢)_.___--_--.-- *11€,600 shs. 100,000 shs. 


*Options have been gramted for the purchase of 16,000 shares at 
a price of $3.50 if the options are exercised on or before April 1, 1953. 
Transfer Agent: The First National Bank of Birmingham (Ala.). 


PURPOSE—tThe proceeds will be added to working capital and will 
be used largely for financing the further development of the com- 
pany’s products and the distribution of its products throughout the 
Southeastern states. It is anticipated that $12,500 of the new money 
wili be used for fixed assets. 


UNDERWRITING ARRANGEMENTS—Marx & Co. has entered into 
an agreement with the company tc purchase from the company 25,000 
shares. of its common stock et $3 per share. The obligation of Marx 
& Co. to purchase this stock becomes effective on the date of the 
first public offer'ng of the stock. This steck will be offered to the 
public at $3.50 per share. Marx & Co. wil] endeavor to sel] the re- 
maining 25,600 shares of common stock ine.uded in the present public 
offering. 

SALES AND EARNINGS RECORD 


Sales Profits 
pT RS |, Seen erage mPapee ple BL ar Ge on a ae a $127,826 *$4,077 
ss I pint taliddiw ba ecgineglcin pile hae ta 25,357 “4,073 
a PR incibins oe Dale fein who chitin nie 28,736 *6,090 
PO RE eR rw oe A ee ee wd BS 20,842 *2,473 
Dc OI oink ts hk acer oso Spa eR Fe 24,417 6,021 
August, 1947 ___-_~- p8 oa 50 BE Ad Fes Me 22,555 3,150 
September, 1947 ____--- dine Sal snaihiin. chew sctcolamlitats belie 29,492 1,209 
i" ERE Bae ent 39,234 6,198 
nase Be |: Reni Mae maa ee sae ete ‘i 44,325 ' 4,290 
December, 1947 >. xs s ah Bnahiake 48,248 5,948 
Sg aS "Se AER RS BU, 25 SEE ae So aps icbepaetoonslas 45,557 8,739 
PeBwmisry, 1946 _- 2... 2052-5 2. a ees 5S 53,712 9,048 
MONEE. Score mcosst opcee5 2 3 Sse 56,543 9,567 

*Includes small amount of earnitige of Plorence Bakery.—V. 167, 
p. 2299. 


Southern Natural Gas Coe.—Bids for Bonds— 


The company invites bids for the purchase as a whole from it of 
$28, 000,000 first mortgage pipe line sinking fund bonds, series due 
1968 

Bids will be received by the company at Reom 1130, 90 Broad Street, 
New York, up to 11:30 a.m. (EDT) on June 21.—V. 167, p. 2299. 


Seuthern Pacific Co.—Large Equipment Purchase— 


One of the nation’s largest railroad equipment-purchase projects, 
involving approximately $25 million for 95 new Diesel-electric freight 
locomotives of various types, was announced on June 4 by A. T. 
Mercier, President. 

Bids are being requested on 30 new 6,000 horsepower mainline 
freight locomotives, and 65 Diesel switch engines ranging in horse- 
power from 600 to 1,560, Mr. Mercier said. He pointed out that the 
purchase will include 15 “Road Switch Engines’ of 1,500 horsepower 
each, a new type locomotive so flexible that it may be used either for 
mainline or yard service. Delivery of the new locomotives is ex- 
pected te begin early in the.second quarter of next year. 

Revelation of plans for the large new acquisition of freight motive 
power followed closely upon the company’s announcement of a $15 
million passenger train improvement project to dieselize and stream- 
line its famous “Sunset Limited,’’ on the New Orleans-Los Angeles 
run, and will raise the company’s postwar investments in new cars and 
locomotives to a total of about $209 million, 

When all locomotives now on order, or authorized, have been de- 
livered Southern Pacific and its solely owned affiliates will have a tota) 
of 334 diesels in service, plus three jointly owned: and operated on 
the ‘“‘City of San Francisco’ streamliners, operating between Chicago 
and San Francisco, Mr. Mercier said. 





which are sold under the’ name of 


EARNINGS OF TRANSPORTATION SYSTEM 
[Including Separately Operated Solely Centrolled Affiliated Companies] 
Period End. Apr. 30— 1948—Month— 1947 1948—4 Mos.—194% 
$ $ 


$ $ 
42,578,230 184,320,871 168,370,639 























Ry. oper. revenues._.... 46,714,718 
Ry. oper. expenses_.___ 35,608,723 31,766,037 141,543,585 125,928,613 
Net rev. from ry. op. 11,105,995 10,812,193 42,777,286 42,442,026 
Fed. unemploy. insur. 
gg ee” ae 625,658 602,904 2,578,601 2,416,127 
Fed. retire. taxes_____ 1,197,693 1,154,504 4,938,314 4,628,780 
Fed. income taxes. .—- 1,992,148 2,766,765 17,618,419 9,056,727 
Other Fed.. taxes... ~~ 16,270 8,272 90,449 38,863) 
State, county and city 
SU. bhi Se 1,446,570 1,284,416 5,829,588 5,012,544 
Miscellaneous taxes .- #=*---~-- 79 175 134 
Equi. rents -(met)__..-- 1,462,532 1,619,356 5,138,152- 5,810,277 
Jt. facil. rents (net) 115,314 108,388 454,809 470,336 
Net ry. oper. inc.__-_- 4,249,811 3.267,508 16,128,779 15,008,245 
Other in¢Ome ~___- -<+_ 637.772 763,561 3,807,928 3,187,552 
Total income ______~ 4,887,583 4,031,069 19,936,708 18,195,797 
Misc. deduct'ons __. ~~ 59,284 50,006 363,002 202,847 
Fixed charges  ....... 1,676,305 1,596,974 6,432,022 6,619,341 
Net inecome of S. P. 
Transpoit. System_ 3,151,694 2,384,089 13,141,683 11,373,609 
*Net- inc of solely con- 
trolled affiliated cos. 396,712 185,738 571,839 1,373,334 
+Consol. adjust.—cred.t 71,017 71,016 284,067 491,644 
Consol. net income_-__ 3,619,723 2,640,844 13,997,589 13,238,588 


*Excluding S. P. R. R. Co. of Mexieo. }Representing interest on bonds 
of ‘solely controlled affiliated companies not credited to income of S. P. 
Transportation. System.—vV. 167, ». 2473. 


Seuthern Ry.—Estimated Gross Earnings— 


Period— 10 Days End, May 31 Jan. 1 to May 31 
ie 1947 1948 1947 
$ $ $ 
Gross earnings________ 8,383,994 8,066,919 133,671,438 122,872,842 


—V. 167, DP. 2473. 


Southern Union Gas Co., Dallas—Registers with SEC 


The company on June 4 filed a registration statement with the SEC 
covering 25,000 shares of 5% cumulative preferred stock ($100 par). 
Underwriter, E. H. Rollins & Sons, Inc., New York. Proceeds. will 
be used to repay bank loans and finance additional construction.— 
V. 164, p. 2193. 


Southwestern Fire & Casualty Co., Dallas, Tex. — To 


’ Begin Operations— 


S. Foster Yancey, an owner of the insurance managing firm of 
T. A. Manning and Sons, on June 2 was elected President of this 
company, newest multiple line carrier in Texas. 

Seven Dallas businessmen, including Mr. Yaneey, were elected to 
the board-of directors by stockholders. 

Mr. Yancey said the company would begin operations ne me agg td 
writing insurance business primarily through the 750 Manning loca 
agents in Texas. 

Elected to the board were Mr. Yancey: John C. Robertson, senior 
partner of the law. firm of Robertson, Jackson, Payne and Lancaster; 
Cc. «P. t of] man with extensive holdings in East 
and..Seuth Tones and in Oklahoma; Bladgden Manning, son of the 
founder of the Maning firm and a member of the firm for 35 years; 
Joe. C. President of the Southland Corp. and a director of 
the Republic National Bank and the Dallas Railway & Terminal Co.; 
See » Ptesident of Voik Brothers Co. and of the Volk 

alty 


The Manning firm, which has been active in Texas insurance for 
45 years representing such companies as the Aetna, Springfield, Fidel- 
ity Phenix, and the Home Group, among others, will serve as under- 
writing managers for the new company.—V. 167, p. 1262. 


(A. G.) Spalding & Bres., Inc.—Listing— 


The common stock was listed on the San Francisco Stock Exchange 
at the opening of business June 7, 1948.—V. 167, p. 1050, 


Sperry Corp.—New Vice-President— 

Preston R. Bassett, President of the Sperry Gyroscope Co., has 
been electec a Vice-President of the Sperry Corp. He will continue 
to head the’ gyroscope division.—V. 167, p. 1511. 


Spiegel, Ine.—May Sales Declined 1.4%— 


Period End. May 31— 1948—Month— 1947 1948—5 Mos.—1947 
Sales $9,970,924 $10,111,080 $49,457,804 $48,241,983 


Mails Mid-Summer Catalogue— 


The cerporation on June 1 announced that its 100-page midsummer 
sale book, now in the mails to customers, contains some of the lowest 
prices since the war.—V. 167, p. 2036. 


Standard Oil Co. (Indiana)—-New General Counsel— 


Thomas E. Sunderland has been appointed Genera] Counsel to 
succeed the late Buell F. Jones, who died last November. 

Advancement of A. L. Green to the position of Associate General 
Counsel was announced at the same time. Mr. Green has been Senior 


- Generai Attorney for the company. 


- American Petroleum & Transport Co.—V. 


Mr. Sunderland was Genera] Counsel of its subsidiary, the Pan 


167, p. 2365. 


Standard Oil Co. of Kansas—Calls Scrip Ctfs.— 


The company has calied for redemption on July 1, next, all of the 
stock serip certificates: for fractional shares of the cumulative pre- 
ferred stock at the r jom price at the rate of $68 per share. 
Payment will be made at The Chese National Bank of the City of 
New York, 11 Bread St., New York, N. Y.—V. 167, p. 1851. 


Standard Qil €e. (New Jersey) (& Subs.)—Earnings’ 


6 Months Ended June 36— 1948 1947 1946 
$8 5. = $ 
; Net. earnings -iest,).2 2 210,000,000 140,000,000 88,000,000 
’ Earnings per share (est.)....~_-_~ $7.50 $5.12 $3.22 


‘ 


Estimated earnings for the first six months of 1948 were the- 


oa six. months’ net in the company’s history. 

. Abrams, Chairman, stated, after outlining the company’s 
pa expenditure program ‘of over $1 billion in 1948 and 1949, that 
the company had no plans at present to borrow money or market 
additional shares of stock. 

Regarding the company’s operations so far this year, Eugene Hol- 
man,. President, said that in the first four months of 1948 the 
company’s world-wide gross oil producted reached 1,236,000 barrels 
a day, an increase of 6.6% over the like 1947 period. He said, in 
this. same period of 1948 refinery runs reached 1,319,000 barrels 
daily, or 6.9% over the corresponding period last year. 

Mr. Holman said the company hopes its acquisition of a 30% stock 
interest in the Arabian-American Oil Co. can soon be concluded either 
by agreement or by court action. 

Regardimg the company’s Far Eastern operations, he reported that 
Staridard “Vacuum Oil Co.—half-owned by Jersey—had reached a 
crude oil production’ recently of 43,000 barrels a day eompared with 
48,000 barrels daily, which was the highest yearly average reached 
in the prewar years. 


Increase in Capitalization Voted— 


The stockholders en June 1 approved an increase in the authorized 
capital stock to 35,000,000 shares of $25 par value from 30,000,000 
shares. The company has made no arrangements for marketing addi- 
tional shares.and has. no-present plans for doing so. 

The purpose of the increase is to allow a sufficient number of 
shares: in reserve to meet future requirements. There were 27,333,742 
shares then outstanding. 


2560) 15 


The company also issued on June 10 about 680,000 shares in connec= 
tion with the dividend of five shares for each 200 shares. 

In a letter to stockholders accompanying the steek payment, the 
company states: 

“It now appears probable that it will continue to be desirable for 
the company toe conserve cash ouring the near future. Although 
no decision has been reached as to whether the current steck qivideud 
will or will not be repeated in. the fall of 1948, im the absence of 
unexpected developments it seems likely that a stoek dividend of 
some amount will receive serious consideration by the beard of di- 
reetors at that time.”—V. 167, p. 2139. 


(F. C.) Stearns Hardware, Inc., Het Springs, Ark.— 
Preferred Stock Offered—Southern Securities Corp., 
Little Rock, Ark., in April offered 2,000 shares of 6% 
cumulative preferred stoek at par ($100). 


Proceeds will be used to retire $65,00@ of loans and for general 
working purposes.—V. 167, p. 1594. 


Sterchi Bros, Steres, Ine.—May Sales 12.4% Higher— 
Period End. May 31— 1948——Month—1947  1948—3 Mos.—1947 


Net sales... -_____ $1,611,436 $1,433,785 $4,101,802 $3,750,956 
—V. 167, p. 2291. 
Sterling Drug, Inc.—Secondary Offering—Blyth & Co., 


Ine. on June 2 effected a secondary distribution of 2,000 
shares of common steck (par $5) at $37.75 per share— 
V. 167, p. 692. 


Sun Chemical Cerp.—Receiving New Equipment— 


It is announced that ——— is now accepting delivery on their 
order for 36. aluminum 8 aera tenk cars for the transportation 
of »synthetie glycerine. Danie” an the remaining cars now building’ 
at the American Car & Foundry Co.'s Milten, Pa., plant will be 
comipleted by mid-summer.—V. 167, p. 2147. 


Sundstrand Machine Teel Co.—Split-Up Voted, Etc.— 

The directors on June 3 approved a proposal to split-up the common 
stock on a two-for-one basis, effective on June 15, 1948. 

Qn April 27, the stockholders had voted to increase the authorized 
$5 par value common stock from 200,000 shares to 500,000 shares. 

The regular quarterly dividend of 25 cents per share and an extra 
dividend of 25 cents per share have been declared on the present 
outstanding common stock, payable June 25 to holders of record 
June 15. A distribution of 25 cents was paid on March 20, 1948, and 
in each quarter during 1947. Extras were also disbursed last year as 
follows: On Sept. 20, 25 cents; and Dec. 20, 75 cents.—V. 166, p. 707. 


Texas Gas Transmission Corp.—To Increase Common 
Steck and Authorize 100,000 Shares of Preferred Stock— 
Private Sale of 625,000 Common Shares Arranged—Ob- 
tains Funds Under Bank Loan Agreement— 


The stockholders will on June 28 vote on a proposal to increase 
the: authorized capital stoek from 2,000,000 ne par shares (all of one 
class), tw 3,000,000 shares of common stock, par $5, and 100,000 shares 


’ of preferred stock, par $100, issuable in one or more series, 


necessary. Of the new common stock, 1,265,383 shares would represent 
outstan present capital stock and 625,000 shares would be sold 
privately at $8 per share. 

The private sale of the said 625,000 shares of common stock already 
has been arranged, contingent upon the stockholders’ a: al. 

Until such time as the company arranges permanent Snensiee, pro- 
ceeds from this stock sale, together with funds obtained under a loan 
agreement with three New York banks—Chemical Bank & Trust Co., 
Chase National Bank of the City of New York, and The Bank of 
Manhattan Co.—will be used to tinance additions and improvements 
this year to existing pipe line facilities. as well as to finance purchases 
of additional pipe and materials. 

The company placed at $79,300,000 the cost of its osed 800-mile 
26-inch natural gas pipe line from the Carthage field in Texas to the 
vicinity .of Middletown, Ohio, and cf normal additions to existing 
natural gas pipe line facilities through 1951. 

he company expects to file with the Federal Power Commission in 
a week or two an application for permission te construct and operate 
this line, Its present Kentucky Natural Gas and Memphis Natural 
Gas companies would comprise the central link in the line. 

Texas Gas said it is receiving delivery of its pipe requirements and 
other materials and is undertaking necessary preliminary work 80 
that it will be in position to start actual construction as soon as 
F.P.C. approval is obtained. 

It expects to start preliminary operation by late 1949, W. T. Steven~ 
son, Executive Vice-President, said, with initial deliveries averaging 
265 million cubic feet a day until the spring of 1950, when deliveries 
would be stepped up to 275 million cubic feet daily, the estimated 
capacity of the line. 

The Texas Gas Co. has signed contracts for delivery of 235 million 
cubie feet of natural gas a day after June 1, 1950. 

Texas Eastern Transmission Corp. will transmit 210 million ecubie 
feet, daily to East Ohio Gas Co., a subsidiary of Consolidated Natural 
Gas Co., and to Ohio Puel Gas Co. and Manufacturers Light & Heat 
Co., which are controlled by Columbia Gas System,. Inc. ' Between 
completion of the line and June 1, 1950, ialvertas of 165 million cubie 
feet a day are scheduled to go to these customers. 

Under terms of another contract now being negotiated, Texas Gas 
will supply 40 miliicn cubic feet of natura) gas daily to Louisville Gas 
& Electric Co. 

To insure supplies of gas at the southern terminus of its proposed 
new line, the compeny has contracted to purchase from Texas Eastern 
a maximum of 200 million cubic feet of gas a day. In addition, it is 
executing contracts te buy another. 165° million cubic feet daily from 
various gas producers in the Carthage field. Contracts already signed 
and thuse now ip negotiations will supply the bulk of the new line’s 
total gas requirements. 

It is estimated that retained earnings and depreciation reserve ac- 
cruals through 1951 wil) provide $18,000,000 of the new line's total cost. 
This will leave $61,300,000 of construction to be financed, of which 
$60,000,000 is- expected to be raised from the sale of mortgage bonds. 
—V. 167, p. 1735. 


Textron Incorporated—Buys Esmond Mills Assets— 

Royal Little, President; on June 7 announced that this corporation 
has’ purchased all the assets of The Esmond Mills, Inc., in exchange 
for 139,508 shares of its $1.25 convertible eferred stock and the 
assumption by Textron of all Esmond Mabilities. The transfer was 
made subsequent to acceptance by Esmond stockholders of Textron’s 
offer. 

In connection with the acquisition of the assets of need 
Textron acquired control of all of the common stock of the : 
subsidiaries, including Esmond Virginia, Ine., Clarence Whitman & 
Sons, Inc., ‘The Esmond Mills Ltd., and Esmond Mills (Ontario) Ltd. 

Esmond and its subsidiaries. manufacture the Esmond line of blan- 
kets, as well as robe cloth and napped fabrics. The properties include ~ 
mills in Esmond, R. I.; Waynesboro, Va.; Dover, N. H.; Granby, Quebec; 


-and Perth, Ontario,’ with a total of about 650 blanket looms and about 


1,500 employees. 

The operations of Esmond Mills, Inc. will be carried on directly 
by Textron Ine, through an Esmond Mills division. The subsidiaries 
wilt continue to operate as separate corporations.—V. 167, p. 2366. 


Th Ine.—Reduces Preferred Stock— 

The corporation on Jine 8 delivered 1,255 shares of its 4% cumu- 
lative preferred stock to The National City Bank of Cleveland for. 
caneellation.—-V. 167, p. 2300. 


Toledo Peoria & Western RR.—Earnings— : 


April— ‘ 2. 1947 
Grease: frem.: saliweay 1. - -<. -. Ganee t e é 
Net tees rehwer:: 2... 118,606 *26,433 
Net ry. oper: imeame- = <..- Looe ee cl So ce 54,952 41,809 
From Jan. 1— 
Grent thee relleag= oe bocce. ee 1,371,821 1 
Te ‘Seuld Paeee | a ese 504,599 
Net. rv. OOS: . IGNUNNE LW o es ,T71 127,196 


*Deficit.—V. 167, p. 2072. 
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Frans-Lux Corp.—Plans Expansion—New Pres., Etc.— 


Percival E. Furber, Chairman of the board, on June 9 stated: 
“This corporation is embarking upon a program of acquiring theatres 
and expects to be able to announce in the near future the acquisition 
of additional theatre units.” 

William M. Girden, a member of the executive committee for the 
past iour years, nas been elecved President. succeedi Percival E. 
‘Pumber, who succeeded Percy N. Purber as Chairman. her officers 
elected are as follows: Norman W. Elson, Vice-President; Albert D. 
Britkson, Vice-President, Secretary and Treasurer; Aquila Giles, Vice- 
President; Herbert S. Keller and Arthur Sheinberg, Assistant Secre- 
tamies and Assistant Treasurers. 

The following directors were elected: Harry Brandt, Robert Daine, 
Momman W. Elson, Jay Emanuel, Percival E. Furber, Percy N. Purber, 
William M. Girden, Herbert S. Herrman, J. Whitney Peterson, Lee 
Shubert, Jacob Stacr, Joseph Viertel, Ralph Wiener, Milton C. Weis- 
mam and Philip G. Whitman.—V. 160, p. 2008. 


Transcontinental & Western Air, Inc.—Earnings— 


Reduction in net loss of 33.1% in Trans World Airline’s operations 
for the first auarter of this year was announced May 26 by Warren 
Lee Pierson, Chairman of the board. 

Net loss for the first three months of 1948 was down to $3,914.235, 
as compared to a net loss of $5,853,651 for the same period in 1947. 

Although operating revenues increased 46% in this period, aggre- 
gating $18,634,313 from the airline’s 32,500 miles of domestic and 
foreign routes, operating costs were permitted to rise only 22.2%, or 
to $22,115,292. The first three months of 1947 produced operating 
revenues of $12.760,259. Operating expenses for that period of 1947 
totaled $18,105,024. 

These figures were divided between domestic and foreign operations 
as follows: 

——Domestic ——Foreign 

1948 1947 1948 1947 
Operating revenues_.__ $13,073,881 $8,290,902 $5,560,431 $4,469,357 
Operating expenses... 14,276,121 11,864,583 7,839,161 6,240,441 


Operating loss.___--_ $1,202,250 $3,573,681 $2,278,730 $1,771,084 
Related statistics for the entire TWA System for the first quarter 
this year and the comparable period of 1947 follow: 
——-Domestic 
1948 1947 
Rev passenger miles... 183,186,000 138,557,000 
Express and freight ( ton- 
3,197,000 2,106,000 


mailes ) 
Rewenue ton-miles __-_ 23,703,000 17,494.000 
Available ton-miles._... 38,768,000 29,398,000 


—WV. 167, p. 2474. 


Tucker Corp.—Considers Raising Additional Capital— 

Corporation, it is said, is considering raising additional funds for 
working capital and other corporate purposes. 

The company has filed a supplementa)] prospectus with the SEC. 
Im the supplemental prospectus the company stated: 

‘“Blans are now under consideration for raising additional funds 
for working capital and other corporate purposes. 

“The company expects to make sales of automotive accessories 
through its dealers and distributors prior to production of automobiles 
om am assembly-line basis. 

“If successful in such efforts the company and its dealers and 
distributors will have some profits against required expenditures. in 
getting production and distribution under way.” 

The prospectus also disclosed certain changes in the car’s plans, 
including use of a four-speed transmission. Earlier the corporatio 
hadi said it would use a torque converter.—V. 167, p. 1631. : 


Wnion Electric Co. of Missouri—To Sell Stk. to Parent 


The company on May 28 asked SEC permission to sell to its parent, 
North American Co., an additional 105,000 shares (no par) common 
stock for an aggregate consideration of $5,000,000. Such funds are to 
be applied toward defraying the costs of the large construction pro- 
gram of Union and its subsidiary, Union Electric Power Co.—V. 167, 


p. 2366 
United Air Lines, Inc..—Registers With SEC— 


The company on June 7 filed a registration statement with the 
SEC covering 269,618 shares ($10 par) common stock. 

W. A. Patterson, President, said that funds raised through the 
finamcing will be used for capital expenditures, debt retirement and 
other purpo.es during 1°48 and future years. Present stockholders have 
@ preemptive right to subscribe to the new shares when issued on 
the basis of one rew shore for ech five shares now held. Certain 
stocks not so subscribed will be offered to company employees on a 
formmia involving seniority and compensation. The issue will be 
_ by a group of underwriters headed by Harriman Ripley & 

sc aC. 

Steckholders are being mailed formal notice of the financing and 
the offering will be made June 28 at a price to be announced at that 
time, Mr. Patterson said. 

United presently has outstanding 1,848,087 shares of common stock, 
97,773 shares of 4%2% cumulative preferred, 36,750 shares of man- 
agement stock, $11,880,000 of 20-year 342‘ debentures due Feb. 1, 
1967, and $25,000,000 of a five-year term bank loan. Another 
$3,000,000 will be borrowed under this term bank loan on or before 
Jume 30. The preferred stock, debentures and bank loan were the 
result of a financing program conducted early in 1947. 


Reduces Fares to Hawaii— 


# 10% reduction on round trip fares between California and the 

Hawaiian Islands, effective July 1, has been announced by this 
Fe y. . 
Tie sesneeat'o~ vleo has ‘neugurated television advertising in 
Chicago, New York and Los Angeles, to be among the first transporta- 
tiom companies to take advantage of this new medium, according to 
HE. Johnson, Director of Advertising —V. 167, p. 2300. 


United States Finishing Co. (& Subs.) —Earnings— 


3 Months Ended March 31— 1948 1947 
Promit before income taxes___.._.__.._-_______ $876,995 $878,079 
State and Federal income taxes 353,246 338,822 


Met profit $523,749 $539,257 


President Reelected, Etc.— 


Grant A. M°Clatchie, of Norwich. Conn., wes re-elected President 
at the reorganization meeting of the new board of directors, held 
after the annual meeting on May 26. James J. Mowry, of Norwich, 
was re-elected as Executive Vice-President and General Manager 
while Rovee N. Pharr was re-elected Vice-President and Sales Manager. 
Conrad W. deFiebre, Norwich, Treasurer for many years, was pro- 
moted to Controller. Succeeding Mr. deFiebre as Treasurer was 
G& Wyman Carroll, Jr., Norwich, who had been strongly aligned with 
tle independents and during the past year has served as Assistant 
Treasurer. Herman Keller, of New York, a member of the law firm 
of Gordon, Brady, Caffrey and Keller, succeeded Alfred Appel as 
Secretary.—V. 167, p. 2073. 


United States Life Insurance Co.—New Controller— 


The appointment of Herbert George Keene to the post of Con- 
troller was announced on June 7 by Richard Rhodebeck, President. As 
@ semior officer of the company, Mr. Keene will be in charge of ac- 

and auditing operations at the Home Office. He had been 
Resident Manager in charge of audit for The Prudential Insurance Co. 
—V. 167, p. 1263. 


United States Lines Co.—To Maintain Present Divi- 
dend Rate—-New Director Elected—Cover Dividend— 


' ‘The company’s present financial condition will allow it to maintain 
it# amnual dividend rate on the common stock at $2.50 per share, Gen- 
John M. Franklin, President, told the annual meeting of the 

on June 8. 
é Franklin also estimated that second quarter net earnings of 
@ompany would approximate the $300,000, or 19 cents per common 
reported for the first quarter. His estimate did not take into 
tion the possible payment of operating-differential subsidies 








Foreign 
1947 
30,458,000 
556,000 


4,621,000 
7,106,000 


1948 
39,135,000 


772,000 
6,001,000 
12,781,000 





for which the company has applied to the United State Maritime Com- 
mission. 

The company’s negotiations with the Maritime Commission for re- 
sumption of subsidies shoud be compieted in about two months, ac- 
cording to Colonel Raymond M. Hicks, Executive Vice-President of 
United States Lines Co., who expressed confidence that the company 
will get subsidy payments retroactive to Jan. 1, 1948. He estimated 
that subsidies should mean an additional $2,500,000, before taxes, for 
the company this year, and $5 million annually for subsequent years 
when it will have in operation all of its 40 owned C-2 Cargo ships. 

Charles F. Bradley, Secretary of U. S. Lines, was elected a director 
to succeed Howard Bruce, Chairman of Worthington Pump & Ma- 
chinery Corp. 

In response to a stockholder’s question why the company does 
not retire its 135,000 shares of preferred stock which is callable at $10 
a share, John M. Hanes, Chairman of the executive and finance com- 
mittees, replied that the board thought it best to have a small amount 
of such stock outstanding. He explained that it would serve “as a 
basis of future financing because of its excellent dividend record.” 

The stockholders approved an amendment to the employee retire- 
mnt plan involving a special contribution to the retirement fund 
amounting to $450,000.—V. 167, p. 2073. 


United States Radiater Corp.—Exchange Under Plan— 

It is announced that preferred stockholders may now forward their 
certificates to the corporation and receive 14% shares of new pre- 
ferred in exchange for each share of present outstanding preferred 
and accumulated dividends, in accordance with terms of a recapitali- 
zation plan approved at the annual meeting April 23. Dividends on 
the new preferred accrue from May 1, and become payable quarterly 
starting Aug. 1.—V. 167, p. 2367. 


United States Rubber Co. (& Subs.)—Earnings— 
PRELIMINARY CONSOLIDATED EARNINGS FOR THREE MONTHS 
ENDED MARCH 31, 1948 
Net sales, after all returns, discounts, excise and sales taxes, 
transportation and allowances _.~..-$130,536,932 
Cost of goods sold, selling, administrative and general exps. 122,195,846 


$8,341,086 
267,840 


$8,608,926 
603,334 


Operating profit 
Gee SEAN © GIN ctl vali env ei iran ted cidcnlan tin ah cea Sarena, nies a 


$4,601,164 
$1.87 


Net income 
*Earnings per common share... w 


*After allowing for a preferred dividend of $2 a share. 


NOTE—Comparable figures for 1947 are not available.—V. 
p. 2474. 


U. S. Rubber Reclaiming Co., Inc.—Rights— 

According to notification received by the New York Curb Exchange, 
stockholders of this corporation have been offered the privilege of 
subscribing at par to an aggregate of $300,000 principal amount of 
42% subordinate convertible debentures due June 1, 1962. 

Stockholders are entitled to submit subscriptions for any amount of 
the debentures, but if aggregate subscriptions exceed $300,000, they 
will be accepted pro rata. No record date or subscription ratio has 
been set and no subscription warrants are being issued. The privilege 
expires at 3 p.m. June 22, 1948. 

The Curb Exchange quoted the common stock ‘“‘ex”’ the subscription” 
privilege on June 9.—V. 167, p. 2474. 


United States Steel Corp.—New President of Unit— 

Walter C. Hemingway, who has been Vice-President and General 
Manager of the Federal Shipbuil@ing & Dry Dock Co., has been elected 
President of Pittsburgh Steamship Co., succeeding the late A. H. 
Ferbert. Mr. Hemingway will assume his new duties on June 15, 1948. 

Court Clears Way for Acquisition by Columbia Steel 
Co., a Subsidiary— 

See Consolidated Steel Corp. above.—-V. 167, p. 1964. 


United Telephone Co., Inc.—Additional Preferred Of- 
fered—City Securities Corp., Indianapolis, on May 26 
offered (to residents of Indiana only) an additional 2,000 
shares of 5% cumulative preferred stock at par ($100) 
and dividends. See also V. 167, p. 2367. 


Virginia Electric & Power Co.—Earnings— 

Period End. Mar. 31— 1948——-Month-—1947 1948—-12 Mos.—1947 
Operating revenues__._. $4,024,548 $3,656,170 $46,321,278 $40,665,067 
Operation —____- af 2,084,504 1,637,008 23,460,012 18,943,493 
Maintenance 305,280 268,485 3,383,433 3,001,472 
Depreciation 275,914 259,600 - 3,160,144 2,935,652 
Amort. of plant acquis. 

adjustments ___- 57,764 
Federal income taxes__~ 250,076 
Other taxes 333,513 

$717,496 


7,840 


$709,656 
186,809 


Net income $522,847 
Preferred dividend requirements 


167, 


693,168 
3,162,883 
3,425,510 


57,764 
299,172 
291,684 


693,168 
3,124,607 
3,709,954 





$8,502,890 
140,027 


$842,457 
10,626 


$831,831 
174,191 


$8,789,159 


Net oper. revenues__— 
87,198 


Other income—-net loss_ 





$8,701,961 
2,154,834 


$8,362,862 
2,095,307 


$6,267,556 
1,447,355 


Balance 
Interest and amortiz.__ 





$657,640 $6,547,127 


1,447,355 
$5,099,772 





$4,820,201 


Balance for common stock 
$1.64 


Per share, based on 2,938,425 shares 
—V. 167, p. 2367. 


Virginia Iron, Coal & Coke Co.—Registers with SEC— 


The company on June 7 filed a registration statement with the SEC 
covering 3,750 shares of 4% preferred stock ($25 par) and 15,000 
shares ($10 par) common stock, to be sold by Mrs. Esther Buchman 
of New York City. The name of the underwriter will be filed by 
amendment.—V. 167, p. 1514. 


Walgreen Co.—May Sales Increased 4.7%— 

Period End. May 31— 1$48—Month—1947 1948—5 Mos.—1947 
Sales $13,062,584 $12,481,993 $64,483,200 $61,077,658 
—V. 167, p. 2301. 


Wagner Baking Corp.—Annual Report— 

52 Weeks Ended— Dec. 27, "4% Dec. 28, "46 
Gross profit on sales, before depreciation $3.866,291 $4,112,370 
Selling, delivery, adminis. and general exps._ 3,092,674 3,040,390 
Depreciation 106.319 80.742 
Interest 4,471 5,488 


$662.827 $985.750 
9,067 3,286 


$671.894 $989,036 
380,000 

$609,036 

69,419 

277,405 

$2.56 








Balance 
Profit on sale and retire. of machinery & equip: 





Profit before provision for Federal income tax 
Provision for Federal income tax 


Net profit 
Dividends on vreferred stock 
Dividends on common stock 
Earnings per common share 


COMPARATIVE BALANCE SHEETS 
Dec. 27, 47 Dec. 28, '46 
$537,194 
226,273 
1,862,665 
50,018 
43,331 40,201 
1,600,406 1,360,576 


$3,813,245 $4,076,857 


ASSETS— 
Cash in banks and on hand 
*Acconts receiveble 
Inventories—at the lower of cost or market___ 
Prepaid expenses a 
Cash surrender value of life insurance policies__ 
Plant and equipment (less depreciation) 


63,849 











LIABILITIES— 
Accounts payable—trade ______________._-___-_ 
Divides: DAWGNO i oi sc inn eee 
Accrued salaries end wages, taxes, interest and 
sundry expenses 
Provision for Federal taxes on :ncome 
Notes payable to banks ($50,000 cue 1949 and 
1950) * 
Drivers’ .cacuritiy Gepewie.. Wc cden tennis 
7% cumul. pfd. stock ($100 par value per sh.)-_ 
Common stock without par value (outstanding 
209,362% shares) 
Coes ne a ac ee 
Earned surplus i RA 


$314,560 
17,355 


223,902 
264,712 


$498,038 
17,355 


257,528 
421,761 


150,000 
37,066 
991,700 


104,681 
180,220 
1,418,508 


(| SEMEL SN emcee, SS 


*After reserve for doubtful accounts of $19,711 in 1947 and $17,500 
in 1946.—V. 166, p. 708. 


(S. D.) Warren Co.—Secondary Offering—The First 
Boston Corp. completed June 9 a secondary offering of 
20,000 shares of common stock. The stock was priced at 
$19.75 per share with a concession of 75 cents per share 
to NASD members.—V. 165, p. 1238. 


Wesson Oil & Snowdrift Co., Inc.—Plans Split-Up— 

The stockholders on July 26 will consider increasing the authorized 
common stock from 2,000,000 no par shares to 2,500,000 shares, par 
$2.50 each, and on splitting up each present share of no par value 
into two $2.50 par shares.—V. 167, p. 1736. 


West Penn Electric Co.— Weekly Output— 

Power output of the electric properties of this company for the 
week ended June 5, 1948 totaled 98,643,000 kwh., an increase of 
5.37% over the output of 93,615,000 kwh for the corresponding week 
of 1947.—V. 167, p. 2474. 


100,000 
36,495 
991,700 


104,631 
180,220 
1,559,620 





West Texas Utilities Co.—Earnings— 
Period End. Mar. 31— 1948—-? Mos.—-1°47 
Operating revenues $2,538,833 $2,084,787 $10,250,254 
Uper. e€apenses & taxes 1,912,320 1,511,898 7,521,005 


$626,513 
1,008 


1948—-12 Mos.—1947 
$9,015,460 
6,331,651 


$2,683,809 
9523 





$572,888 
4,199 


$2,729,249 
21,200 


$2,750,449 
632,134 


$2,118,315 


Net operating income 
Other income (net)____ 





$577,088 
158,962 


Gross income 
Int. and other deducts. 


$627,521 
157,692 


$469,829 


$2,693,332 
647,240 


$2,046,032 





Net income _ $418,126 


—V. 167, p. 2301. 


West Virginia Water Service Co.—Registers with SEC 

The company on June 7 filed a registration statement with the SEC 
covering 8,000 shares of $5 preferred stock (no par), to be offered 
at $100 per share. The names of the underwriters will be filed by 
amendment. Proceeds will be used to retire $400,000 of bank loans 
and for construction purposes.—V. 167, p. 2367. 


Western Auto Supply Co. (Mo.)—May Sales Off— 


Period End. May 31— 1948—Month—1S$47 1948—-5 Mos.—1947 
$10,282,090 $11,026,000 $44,313,000 $42,716,000 


Number of units in operation May 31, 1948, were 260 acainst 246 
in 1947. Wholesale accounts at May 3, 1948,.were 1,972 compared 
with 1,768 in 1947.—V. 167, p. 2474. 


Western Electric Co., Inc.—To Pay $1 Dividend— 

The directors on June 8 declared a dividend of $1 per share on 
the capital stock, payable June 30 to holders of record June 24. A 
Similar distribution was made on March 31, last. In 1947, dividends 
were paid as follows: March 31, 75 cents; June 30, 62% cents; 
Sept. 30, 75 cents; and Dec. 31, $1.—V. 167, p. 2178. 


Western Union Telegraph Co.—To Buy Its Bonds— 

The company on June 10 offered to purchase, through invitation 
of tenders, its outstanding 442% funding and real estate mortgage 
bonds, aque May 1, 1950, and 5% 25-year bonds, due Dec. 1, 195%. 
The company, according to W. P. Marshall, Treasurer, has fixed no 
purchase price ceiling on the bonds, and accordingly tenders may be 
made ct any price. 

The deadline for submission of tenders is 12 (EDST) on 
June 30, 1948. 

By terms of the invitation all bonds accepted by the company must 
be delivered on or prior to July 20, 1948. Interest to July 20 will be 
paid as part of the purchase price. 

The company reserves the right, in its absolute discretion, to reject, 
in whole or in part, any or all tenders —V. 167, p. 2301. 


Wichita River Oil Corp.—Sales Increased, Etc.— 

John R. Moulton, President, states in a letter to the stockholders 
that the company’s oil sales have been increased at the rate of arcund 
$250,000 per year as a result of well completions this year in the 
newly discovered lower oil horizon on the company’s properties in the 
Tatums Field, southern Oklahoma. 

So far in 1948, Mr. Moulton reported, three existing wells which 
were producing at shallower depths have been successfully deepened 
to the oil bearing horizon 2900 feet deep and four new wells have 
also been drilled on these properties. Of the latter, two have been 
completed as oil wells and one has been dually completed as a gas 
well which tested an open flow at a rate in excess of 7 million cubic 
feet per day from an upper horizon approximately 2,380 feet deep and 
an oil well from the lower horizon. On the other well operations were 
suspended due to mechanical difficulties and poor results. 

The six well completions in the lower oil horizon have added pro- 
duction at the rate of approximately 70 barrels of oil each per day. 

Mr. Moulton also stated that this corporation and Phillips Petroleum 
Co., wiil start now the drilling of a second well to offset the dis- 
covery producing well approximately 4,100 feet deep on property 
which the two companies own jointly in Clay County, Texas.—V. 166, 
p. 708. 


Wilcox Oil Co., Tulsa, Okla.—Earnings— 
INCOME ACCOUNT FOR PERIOD JAN. 1, 1948, TO MARCH 31. 1948 
Gross income 2 
Cost of operations 
Provision for taxes on income, 1948 


noon 


Net income 
Earned per share on 280,778 shares outstanding 

Net profit for the first quarter of 1947 was $100,510, or 36 cents 
per share.—V. 167, p. 89. 


Willeox & Gibbs Sewing Machine Co. — Rights te 


Stockholders— 

Stockholders of record May 12 are given the right to subscribe fer 
G,000 shares of 5% cumulative convertible preferred stock, series 
at par ($50) on the basis of 1/25 of a preferred share for each 
common share held. Rights expire June 15. New proceeds will be 
used to finance plant expansion.—V. 158, p. 2089. 


Willy-Overland Motors, Inc.—New Contract— 
See Briggs Manufacturing Co. above—-V. 167, p. 1264. 


(F. W.) Woolworth Co.—May Sales Increased 4.7%— 
Period End. May 31— 1948—Month—1947 1948—5 Mos.— 1947 


$ $ $ $ 
47,107,630 44,985,736 224,211,268 209,435,518 
—V. 167, p. 2301. 


York Corrugating Co— Declares 50-Cent Dividend— 

The directors have declared a dividend of 50 cents per share. payable 
June 25 to stockholders of record June 15. A special distribution of 
70 cents per share was made on Jan. 5, last. In 1947, the company 
paid 30 cents on June 15, 50 cents on Sept. 25 and 30 cents on Dec. 
20.—V. 166, p. 2356. 








Volume 167 Number 4707 





THE. COMMERCIAL & FINANCIAL CHRONICLE 








fl 























































































For footnotes see page 28. 
a 





—_—_—— 

















YEARLY RANGE OF SALE PRICES FOR EVERY LISTED ISSUE | 
i 
| 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday : Wednesday Thursday Sales for | 
Lowest Highest Lowest Highest EXCHANGE June 5 June 7 June 8 June 9 - June 10 June it the Week i 
Spershare $ per share $ per share $ per share Par 8 per share 8 per share $ per share $ per share $8 per share 3 per share Shares 
66% May 87% Jan 64% Mar 17 79% Jan 2 Abbott Laberatories com__.._No par 715 75 Ye 75 75 75% T5% 75% 715% 76 7642 900 
90 Jun 110 July 80 Feb 6 100 Mayi4 Abraham & Straus_....._..._No par *85 95 *85 95 *85 95 *85 95 *85 95 pal i 
5% Dec 10% Feb 4% Feb 11 6% Jan 9 ACP-Brill Motors BERLIOS A 5% 558 542 5% 5% 6 5% 5% 558 574 3,000 i 
43% Apr 60 Oct 45% Feb 11 55% Jun 1 Acme Steel Co 19 5342 53% 53% 54% 54% 55 544o 54% 54% 54% 1,900 | 
13% May 18% Oct 14% Feb 11 23% May15 Adams Express- 1 21% 21% 21% 22% 22% 23 x22412 23 22% 23 13,200 
38 May 55 Jan 42 Apr 6 46% Jan 27 Adams-Millis Corp._._..--. ..No par *44% 4542 4542 45% *45 45% *45 453 *45 4534 200 
30% May 40% Oct 28% Feb 13 39% Jun il Peon eR edlma = 37 37 37% 37% 38 39 3834 39% 39% 39% 3,800 
6 May 10% Feb 71¥%e Feb 10 14%, Jun 11 Admiral Corp. 12% 12% 13 13% 13% 13% 13% 14 x14 14% 15,900 ' 
25% Dec 38% Feb 22% FPeb 20 27% May 15 oe Eis Ss ~.No ase 24% 25% 25 2536 25% 25% 24% 25% 2442 25% 16,300 ! 
100 Nov 112 =Feb 101 Maril 108 Mayis Alabama & Vicksburg Ry_......100 #105 112 *105 112 *105 112 *105 112 #105 112 casi ' 
3% Dec 6% Feb 3% Apr 14 4% May20 Alaska Juneau Gold Mining—_10 3% 3% 3% 3% 3% 3% 3% 4 3% 3% 2,400 
16% Dec 31% Jan 14% Feb 26 21% May 21 Aldeng Inc common 204% 20'2 x20% 20% 21 21% 21% 21% 2138 21% 1,600 ° 
15 Dec 102% Aug 15% Mar 19 0% Jun 2 4%% preferred____._...-.. “ioe 80 80 *30 82 *80 62 80 80 8042 80% 80 
2% May 5% Feb 2% Mar 15 4% May 15 Allegheny Corp common _—-__...___ 1 3% 3% 3% 3% 3% 4 49% 49% 494%, 49% 3,300 
25% May 44 Feb 37 Feb 10 50% May 14 5%% preferred A_____._-.___100 484% 49 49%2 49% 49% 50% 494%, 49% 49% 495% 3,300 
56 Jan 76% Nov 70% Jan 17 75 May 13 $2.50 prior conv preferred_No par *73% 75 *734%2 73% 3% *72 73% *74 744 200 
27% Dec 48% Feb 24% Feb 28 34 May21 Allegheny Ludlum Steel Corp_No par 31% 31% 32 33 32% 33% 32%4 33% 33 33 Y4 3, 

a bee ccsdees 107 Jun 7 109 May 24 $4.50 preferred _..-__~.-_-- No par 107 10742 107 108 108 108% 1082 108%. *108% 109% 900 
“90% Nov 104 Apr 90 Mar 2 96 Apr 23 Allegheny & West ay 6% ans.099 *94 100 *93 100 *94% 100 *95 100 *95 100 anh 
10% Dec 12% Nov 8% Feb 11 11% Jun 11 Allen Industries I 10% 10% 10% .10% 10% 10% 10% 11 11 11% 2,400 

164 May 202 Nov xl171 Mar 3 198 Mayi17 Allied Chemical & oe par 19442 195% 194% 195% 195 195% 192% 194 19334 194% 3,400 
18 May 22% Feb 18% Mar 13 21% Jan 30 Allied Kid Co *19% 20 *19% 20 *1934 20 *19%% 20% 1954 19% 100 
29% May 36% Oct 28 Mar 8 34% May 20 Allied Mills Co Inc__._._..._No os 30% 30% 30% 31 30% 30% 30% 31% *30%2 31% 2,900 
300 «(Jan 39% Mar 25 Feb il 37% May 15 Allied Stores Corp common..._No par 35 35% 35% 35% 35% 36% 35% 36 355% 36 10,300 
90 Dec 105% July 81 Mar 24 91 Jun 3 4% preferred 100 *90 91 *90% 91 *90'%2 91 90°4 90% *90'2 91 400 
a May 42% Oct 33% Feb 11 42% May 27 Mrg common__No par 40 40% 40% 41% 41% 41% 414—_ 41% 41% 41% 9,300 
Jun 99% Oct 86 Feb 25 98 Jun 3 3%% cum cony preferred____100 97 97 96 96 97 98 9742 V7 97% 97% 1, a 
24% May Jan 25% Mar 8 31 May21 ° Alpha Portland Cement__.__.__No par 30% 30% *30 30% 30% 30% 305% 3058 30 30 500 
5% May 8% Feb 5 Mari6é 6% Mayi7 Amalgamated Leather Co com-___1 *5% 6 6 6 6 6% 643 6% 6 6% 1,500 
46 Jan 51 Apr 46 Maris 50 Jan 2 6% convertible preferred______50 *48 50 *474%2 49 *4 49 *4742 49% *47 49 edi 
73 £=Mar 107 Dec 83% Feb 20 121 May 21 Amerada Corp..._No par *114% 11542 116 1164 116% 116% 114% 115% 114% 115% 2,000 
34% May 50% Dec 42 Maril 52% Jun 9 Amer Agricultural Chemical_No par 51% 52 52 52 52% 52% x50%4 51% 50 50% 1,700 ' 
7 11% Apr 1% Jan 13 10 Mar22 American Airlines common________1 8% 8% 8% 9 8% 9% 8% 9 8% 9% 25,700 
80% Dec 80 Mar 51% Jan 6 68 Mar 22 3%% cum conv preferred.__.100 57 57 57% 57% 58% 59 574% 57% *57% 5834 900 
20% May 31 Jan 18% Mar 9 27 Mayi15 # American Bank Note comnmee...-19 25% 25% 25% 26 25% 26% 26 Vs 27 2642 26% 5,000 
65% Dec 77% Jan 58% Feb 9 70 May 19 6% preferrea *64'2 66 *64 66 *64 66 6542 6642 65 67 150 i 
9 May 17% Feb 9% Mar 17 14% May 14 American Bosch Corp class A__ ~~ ot *12% 13% *13% 13% 13% 14 13% 13% 13% 13% 600 } 
36 May 50 Feb x35% Mar 19 43% May15 Amer Brake Shoe Co com..__No par 42 4212 42% 43 43% 4342 43% 43% 43 43 3,500 
107% Dec 110% Nov 103% Feb 26 111 Jun 3 4% conv preferred______.....100 EXCHANGE 110%4 11034 110% 111 *110 111 111 111 *110% 111 400 t 
3% May 7 Peb 3% Feb i1 6% May 18 Amer Cable & Radio Corp_.-_._... 1 5% 538 542 5% 5% 5% 552 5% 5% 5% 8,300 i 
15% Dee 99 Mar 16% Peb 6 92% May 14 American Can common ___.__..__25 8734 88 88 88 88 88% 87% 87% 87% 88% 3,600 j 
1 Dec 196% Bep 167% Feb 21 176 Jun 4 1% preferred 100 *174%2 176 174 175 174% 175 175 175% 175% 175% 500 
36 May 54% Feb 37% Mar 16 49% Jun 3 American Car & Fdry com___No par 47 47% 47%, 48 4842 48% 48% 485% 48 48% 4,100 
94 May 115% Jan 91 Mar 8 100% Jan 21 1% preferred 100 9842 9842 *98 9934 99 99 *983%% 100% *98% 99% 300 ' 
20% May 28% Feb 18% Mar 5 27 May21 Amer Chain & Cable Inc..__No par 25% 26% 25% 26 26 26% *25% 25% 255% 2556 2,100 i 
105% July 110 Feb 104% Jan 28 107% May 13 5% cony preferred____._...._ 100 *107 108% *107 108% *107 10834 *107 10834 *107 10834 ovine | 
47% Oct 56 Aug 43 Feb 24 51 Mayi8 American Chicle Co_...._-. _No par *494%2 50% 49% 50% 50% 50% 50 50 49% 50 1,300 ‘ 
19 Sep 26% Feb 16% May 4 20 Apr 23 American Colertype Co___....._.10 *18 18% *18% 19 *18% 19 18% 19 19% 19% 800 | 
18% Dec 24 = Feb 16 Feb 13 22% Jun 3 #£=American Crystal Sugar com____10 215%, 22% 21% 21% 21% 21% 21% 21% 21 21% 2,600 | 
88 Dec 102 Mar 88 Jan 5 92 Jun 4 4%2% prior preferred___._.--- 100 *92 94 *92 94 *92 94 *93 95 *93 95 deste i 
38% Dec 48% July 33% Feb 10 41% May 26 American Cyanamid Co com-_-_---_ 10 39% 39% 39% 40% 39%, 40% 39% 39% 38% 40 13,000 
101% Dee 118% Oct 944%, Feb 11 107% Jun 3 3%2% conv preferred series A_100 106 106 105% 106% 106 ©6106 106 10642 *105%4 107 1,100 
25% May 46 Jan 25 Feb 26 49% May 21 American Distilling Co....._.....20 37 38 38 42 41% 42% 40%, 41 39 40 4,400 
3% May 6% Feb 5 Jan 2 7% May 20 American Encaustic Tiling_.._._._.1 6% 6% #634, 7 7 7 ¥ i 7 *6% $7 1,000 ] 
13. Jun 17% July 14% Mar 16 17% May18 American European Secur__._No par 17% 17% 17% 17% *17% 17% *17% 17% 17% 17% 600 
16 Dec 20% July 16 Jan 22 19 Apr 15 American Export Lines Inc___..400 16% 16% 164% 16% 164% 17% 16% 17% 17 17% 2,600 | 
2 Dec 6% Feb 2 Jan 5 4% May15 Amer & Poreign Power com__No par 3% 3% 34% 3% 3% 3% 3% 3% 3% 3% 8,200 | 
86 Dec 115% Jan 65% Mar 3 8942 Jan 9 $7 preferred ~_.....-.._ __No par 70 710% 7042 70% 71 71 71 72 72% 72% 1,100 
7% Dec 25% Feb 6% Mar 4 13% May 18 $7 2nd preferred A_._.____ No par 11 11 11 11% 12 12% 12% 12% 12% 12% 7,700 
74% Dec 101% Feb 65 Mar 4 7% Jan 12 $6 preferred___.______-_- __No par *60%2 62% 61% 61% 6212 6242 6242 63 62 62 1,000 
37 = July 42% Apr 37% Jan 20 43% May17 American Hawaiian SS Co___.__- 10 39%, 40 3942 39% 39% 40 39% 40 39 40 1,500 
6% May 9% Oct 54% Feb 10 7% Jan 5 American Hide & Leather com____1 642 642 64% 65% 6% 6% 64% 6% 6% 6% 1,900 

Jan 565 Jun 48 May 6 53 Jan 5 6% conv preferred 50 *47%4 49 *4734 4854 *47% 48% *47%q 48% *47% 48% indians: 

July 234% Jan 20% Feb 11 26% May 20 American Home Products__.._..._ 1 25% 25% 25% 2554 25% 25% x25% 25% 2442 25% 7,600 
al May 10% Jan 6%, Feb 25 8% May 21 American Ice common___..._No par 1% 7% 7% T% 71% T% 1% #8 7%, 1% 1,100 

Apr 106% Mar 88 Apr 16 92 Jan 13 6% non-cum preferred______. 100 *g2 92 *§2 92 *g2 92 *82 92 *82 92 piste 
9% May 3 Oct 10% Feb 11 15 May2i American International Corp_No par 14% 14% 143% 14% i4% 15 x15 15 15 15 2,300 

May 14% Nov 13% Jan 5 17% Jun 10 American Investment Co of Ill_..-1 #17 18% *17 18% *17% 18% 17% 17% 17% 17% 200 

% May 30% Feb 18% Mar 17 26% Jun 3 American Locomotive common____1 2542 26 X25% 26 26% 26% 26% 26% 26% 26% 12,500 
1 Dee 116 Jan 95% Feb 27 108 Jun 9 1% erred *107 110% *10642 110% 108 108 *107 110% *107 +109 100 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Sales fee 
Lewest Highest Lowest Highest EXCHANGE June 5 June 7 June 8 June 9 the Week 
Spershare 8 per share 8 per share 8 per share Par 6 per, share 8 per share 8 per share 6 per share Shares 
18% Jun 28% Sep 16 Mar 9 21% May24 Amer Mach & Fdy Co com___No par 19% 19% 19% 19% 19% 19% 8,500 F 
60 Dec 101 Jan 79%Feb 5 94% Jun 10 3.90% cum preferred__.__.___100 *92%2 93% 93% 94% "942 94% 100 
7% Dec 15% Feb 6% Feb 11 10% May 27 Amer Machine & Metals._.._ No par 9% 9% *9% 9% *9% 10 600 
"26% May 32% July 24% Mar 9 34% May15 American Metals Co Ltd com.No par 31% 32 32% 32% 32% 33% 2,700 
127 Deo 147 July 125 Mar23 133 Jun il 6% preferred... 100 131 131 131 131 *131 133 110 
8%. Dec 14% Feb 4 Feb 17 8% Jan 2 American Molasses Co. 1 8% 8% *BY% 8% "BY, 8% 400 
86% May 39% Feb 29 Feb 10 33% May 21 American News Co___._._.____No par 32 32 ©3214 33 32% 32% 500 
3 Dee 16% Feb 6% Feb 28 11% May15 Amer Power & Light com___No par 9% 9% 9%, 10% 10% 10% 18,500 
68 Dee 129% Feb 81 Feb 11 95% May 14 $6 preferred__ No par 91 91 91 91 91% 91% 1,600 
16% Dee 117% Feb 72% Feb 21 8642 May 14 $5 preferred No par 80% 81% 81 81% 82 8242 2,000 
11% May 17 Feb 12% Feb 13 16% May 21 Amer Rad & St San’y com___No par EXCHANGE 5% 16% 16 16% 16% 16% 44,300 
176 Des 186 Oct 164% Apr 6 4176 Jan 27 1% preferred 100 ED *1 174 171. 171% *171 173% 100 
oo” oa 16% Feb 10 Mar 9 12% Jan 9 American Safety Razor. __-8 10% 10% 10% 10% 10% 10% 5,900 
18%. 22% Feb 16% Feb 14 25 Mayi15 American Co__.._.._No par 23% 23% 23% 24 24% 24% 900 
36 )6=—s Jun % Oct 38% Feb 11 46 Apr 12 Amer Ship Co_._...No par 43% 44 43% 44% x43%q 43% 550 
48% 70% Dec 46% Feb 11 68 May27 Am Smelt & Refg common__No par 64 64% 65 66 66% 67 9,500 
= - 1723 July 139 Mar10 163% Jun 11 1% 100 161 16242 161 162'2 161 16142 550 
40 Mar 31 Mar i9 35% May18 American Snuff common___..__.25 34 34 *34 _- 34% 34% 34% 900 
136% 158 Jan 131 Apr 27 140 Jan 26 6% non-cum preferred___.___100 #132 135 *132 135 *132 135 10 
eu ten 37 = Feb 25% Feb 27 3542 Jun 9 American Stee] Foundries._.No par "33% 33% 33% 34% 35 35% 7,800 
33 La 28% July 22% Mar 12 27 #<Apr 22 American Stores... __No par 26% 26% *25% 26% 26% 26% 900 
% 29% Jan 18 Mayil10 24% Jan 5 American Stove Co.._.__..._No par 19 1942 19 19 *19% 20 1,200 
47% Dec 34% Feb 13 41 May21 American Sugar Refg common-_._100 38% 39 38% 39% 39%2 39% 2,500 
116 146% Feb 116%Mari5 129 Jan 6 1% preferred ..........___ *125 127 126 127 *126 6128 128 300 
18% 20 486Oct 18 Jan 21 20% May 25 American Sumatra Tobacco_...___5 19% 19% 1942 19% 19% 19% *19% 19% 19% 19% 900 
149% Jun 174% Feb 147% Mari7 158% Jun 10 American Tel & Tel Co___.-....100 157% 157% 158 158% 158% 158% 158% 158% x156% 156% 25,200 
we Apr @2% Feb 54% Mar 29 6842 Jan 5 American Tobacco common.._.__25 58% 59% 58% 59% 58% 58% 57 58 Ye 57% 57% 12,300 

Dee 163% July 132 Apr 15 144 Mar 9 6% preferred 100 . 142 143 x141 141 151% = 140% 142 141 142 690 

41% May 60 Dec 46% Feb 14 70 May 26 Viscose Corp common..14 67 68 68% 70 6942 68% 69% 69% 70 5,400 
2116% Oct 120% Aug 116% Mar 6 120 Jun 10 5% preferred__. 1 118% 118% 116% 119 119% 119% 119% 120 *119% 119% 470 
7% Dee 8% Dec 7 Feb 11 8% Apr 22 Am Water Works Co Inc_____..__5 13%, 7% 7% 7% 7% 1% 1% T% Te 7% 2,900 
86% Jan 80% Oct 36% Mar 17 55% May 24 American Woolen common __No par 49% 50% 50 52% 53 53% 52% 53% 52 524% 12,200 
00 4 110% Feb 95 Jan 21 104 Jun 2 7% preferred -_.._.......__100 *102% 104% *102% 103% 103% 103% *102% 103% *102% 10342 100 
? z 103% Feb 16% Mari6 111% May 24 inn conv prior preference___No par *98 105 *103 «105 105% 105% 105 =:105 102 07 200 
} 10% Jan 6 Feb 17 8% May 21 Zinc Lead & Smelt com.___1 T'2 712 1% 1% 1% 8 7% 8 1% 1% 3,300 
69% Apr 62% Jan 16 67 May 19 ay wae conv preferred__.__.__25 *62 66% *62 66% *62%2 66% *62 66% *62 66% duis 
30% Feb 11 41% May 27 Anaconda Cepper Mining...___..50 39 39% 39% 39% 39% 40% 39% 40% 39% 39% 18,500 
86% Dee 38% Dec 30 Feb 10 45% Jun 2 Anaconda Wire & Cable_.._No par 42 42% 42% 43% 4342 44% 434%, 43% 43 43% 1,960 
36 20 Nov 61 Jan 28% Mar 19 38% Jan 5 — a Glass Corp iT ieee 33 33 32% 32% 32% 32% 30% 32% 31% 31% - 
101% Nov 111% Mar 96% Feb 4 107 Jun il 106 106 105% 106 *105% p> #105 4° 207 107 ; a 
6% Jen 688% July §866946% Mer 3 60 Jun 10 & Coa 56% 56% 5742 57% “57 Bl «= «58% «60 60 60 300 

= 34% Dee 18% Feb li 31% Jun 11 Anderson Pri ot sos 28% 29 29-29% 29% “29% 29% 30% 30% 31% 00 

is. Jan 8S Mari7 14 Apr 20 ‘aceasta *12 12% *11% 12 *12% 12% *12% 12% *12% 12% —we 
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3% per share 
6% Feb 
39% Oct 
37% Feb 

109% Feb 


Baage since Jan. 1 


Lowest 

$ per share 
4% Mar 2 
28%2 Feb 14 
25% Feb 11 
90 Feb 17 


Highest 
8 per share 
6% May 26 


STOCKS 
EXCHANGE 


AP W Products Co 

Archer-Daniels-Midiend 

Armco Steel Corp com 
4%% conv preferred 


Tuesday 
June % 


$ per share 
*6 Ye 


33 


30% 
99%2 


642 


33 


32% 
992 


LOW AND HIGH SALE 


PRICES 
Wednesday 
June 9 
$ per share 

6 6% 
33 33 
31% 32% 
9942 100%. 


June i! 

8 per share 

*6 6% 

32% 33 

3134 32% 
x99'2 100% 


Armour 4& Co of Llimols com-_-__6 14% 14% 14% ; 14% 14% 
$6 conv prior preferred____No par 103 *102 103% , *102 103% 

armstrong Cork Co com.___No par 555 56 56 '2 Y 56 56% 
$3.75 preferred.______.-_-_No par y e aM 9834 98% 983% 
$4 cum preferred conv__.._No par 4 114 114% Ven , 113% 

14 Feb 5 18%2 Jun Constable Corp.___._._.__.__5& | TY: “17 «3618 17 

12% Mar 12 17% May 2 Artioom Corp. -.----------- No par j ; 2 2 16% ; 16% 

1242 Mar 16 19 May27 Associated Dry Goods common___i / 18% 18% 

100 Feb 16 111 May10 6% ist preferred 100 6 Y 2 109 *108% 

94 Mari2 104 Jun ll 1% 24 preferred __. , 104% 104 

26 Jan 5 35 Jun 11 Associates Investment Co....._--10 : k M 34%, 4 / 34% 

84 Feb 1l 115% May15 Atch Topeka & Santa Fe com__100 4 » 114% 114% 

96 Mar 3 107%Jun 3 5% non-cum preferred : ; 8 /: 5% 105% 104% 

14% Feb 11 19% May27 A T F Inc 10 qu , 18% 25 33, 18% 


45 Feb 24 61% May 18 Atlantic Coast Line RR...._Nopar h ‘ 3%, §9 57 «58 


11% Mar 16 
130% Jan 91% Feb 16 
55 Jan 41% Feb 10 
110 Feb 88 Jan 29 
104% Mar 2 114% Jun = 


15% Oct 





25% Jan 6 
68 Jan 22 
30 Feb 21 
102 Feb @ 
91 Feb 9 
20 Feb 11 
534% Jun 7 
104 Mar 30 
20% Feb 25 

5% Mar 12 
13 Jan 26 
12 May 28 


47% Mar 1 Atl @ & W188 Lines commen___1 } 5 Y, , 53 37% 2 , 3778 
5% non-cum 1 5 ; 5 ‘ 


18% Mar § 
4642 Jun 10 
114 May 22 
99 Jun 8 
25% May 21 
6442 Apr 16 
114 Jan 9g 
24% Jan 20 
9% May 21 
16% May 21 
19 Jan 10 


Atlantic Refining common 
4% conv preferred series A_-100 
Preferred $3.75 series B___.._100 


Atlas Corp 


Atlas Powder common__.__..No par 
4% conv preferred__._.___...100 


Atlas Taek Corp 


Austin Nichols common 
Cony prior pfd ($1.20)__._._.Ne = 


72 
46 
112%, 
98% 
23 > 
5434 
109 
25 


8 
15% 
13% 


*68 
4534 


Automatic Canteen Co of a. 17% 
Avco Mig Corp (The) commen __3 y : = 5 6% 
68.26 sony preferred..._[.__No par Y, , 54 ~ 45% 


§B] 


164%. Jun 3 Babbite (B T) suc 

17% Jun 3° Baldwin Lecemotive oR 

164% May 15. Baltimore & Ohio common __._100 

27% May 15 4% non-cum preferred_ 100 

13% Feb 10 31% May 22 ° Bangor &- Areostovk common___60 A 

60 Feb 11 8042 May 12 Conv. 5% preferred_____....100 rt 17% 

x42% Mar 15 59 -May14- Barber Oil Corp (Delaware) Ye 541% 
2842 Jun 11 Sarker Brothers common_ Ye 272 
4%% preferred _-....-...._-60 45 


8 
16% Mar 31 Bath Iron Works Corp.__.._.._.1 4 4 13 
2342 Jan 2 . Bayuk Cigars Inc Ve 20 


4342 May 15 Beatrice Foods Co common-_.._._25 Y, Va - 39% 
3%% cum conv pfd_____._._100 87 87 
Beaunit Mills, Inc__-__._---...2.50 y M% 2112 

* Beck Shoe (A 8) 4% %. pfd__..100 . ? 9012 
15% Apr 16 Beech Aircraft Corp-.___.....--.1 - 12 
3442 Apr. @ Beech Creek RR_-----------__--50 : YM, Mo 3% 
37 Jan § ‘*Beech-Nut Packing Co --.16 “y 36%, 
20% May 21 Belding-Heminway -.--...--~.. CUS J %, 18% 
15% Feb 11 19%. Mar22 Bell Aircraft Corp____...---....,1 5 Ve 16% 16% 
18% Mar 16 24% Jan. 2 - Bell & Howell Co common._____10 L Vg 22% 
93%. Marl6 102% May.22 4%% preferred 100 y 1032 *102 
26 Feb 11 38%. Jun 9 Bendix Aviation_.__ ® 38 37% 
21% Jan 2 Bendix Home ieallantea:.. yy, 2 18 18 
26 May 25 Beneficial Indus Loan com ( y Me 25% 254% 
87% Mar 10 Cum pfd $3.25 ser of en aot 85 *81 
304 May 24 Best & Co. 9% f 29% 3042 30% 
25 Feb 17 37% May 27 Best: Foods.___._-- i ; 34% 343% 
30% Peb 27 37% Jun 9 #£Bethlehem Steel (Del) com_No par 37% 37% 37% 
125 Marié6 137% Jun 10 1% preferred 100 y “136% 13734 *136%2 137% 
31. Apr 28 37% May15 -. Bigelow-Sanford Carpet ____- 33%. 33% 34 35 
11% May 19 14% Jan 14 mingham GSlectric Co....Ne My, 11% 11% 11% 11% 


15% Apr 23 19% Jan 
4% Feb 26. 


35% Jan 228 


13% Feb 11 
12% Feb 27 
10 Mari6é 
15% Feb 11 





14% Feb 16 








23 Ya Feb, 1# 








re £ 
g ssBe 


STOCKS LOW AND HIGH SALE PRICES 
NEW YORK STOCK . Tuesday Wednesday Friday 
, Lowest Highest EXCHANGE at June % June 9 June 10 June 11 
8 per share 8 per share ‘ 4 Par 8 per share 8 per share 8 per share & per share 
28° 36 May 15 | Black & ~~ Mfg Go.....No per V, *36 36% x35 35 35 35 35% 35% 
Blaw-Knox Co. No.par y 18% 19% 19% 18%. 18% 1853 18% 

22% Mar 16° Bliss (EB W) Co 1 Y, 32% 33% 33%. 32%, 33 32% 

15 Feb il . Bliss & Laughlin Inc_. 2°50 , 16% 17 17 17 17 *16%% 
32% Mar 15 Bloomingdale Brothersa._....No par i "4342 45 2 46% *43% 461% *44 
21% Feb 10 Boeing Air a ee | y Y 25% 26% y 26 Ys 25% 26%. 26 Ye 
29 Mari? Bohn Alum & Brass____../.5 5 33 3% 3454 34% 34% X3344 
77 %e Mar 16 Bon Ami Co class A..-..-..No par *8242 83% 83% *82*> 83% x82% 

Clase B ° } 44 45 2 43% 42 42% 

27%. May 15. Bond Stores: Inc: 25% 26 25% 26% 

44% Jun 9 Borden Co- ‘ Z 44% V, 43% 

65 Jun 9 Borg-Warner Corp common i 63 y 62) 

96 May 24 3%% cum preferred 100 p *95 *95 

5% May15 Boston & Maine RR (assented)_100 F 434 4 

4042 Jun 11 Bower Roller Bearing C 5 ¢ *38 

10% May i8 . Braniff; Airways Inc__.....-..2.50 ’ 85% 

71 Feb 10, Brewing, Corp. of America. ' *50 

11% May 15 Bridgeport Brass Co._.......Nopar : : ' a 10% 

36% Jun 9 Briggs oe ~-.-._No par { y 345% 

34% May18 Briggs & Stratton __No par b J 32% 

37% Jun 2 ‘ Bristol-Myers: Co common --___ 2.50 ; 35% 
101% Apr 27 3%% preferred 100 *9612 

21% May 22 #£x¥Brooklyn Union Gas No par / y 20 

32 Jan 14 Brown. Shoe. Co Inc common. ___18 L 30 

96 Apr 30 $3.60 preferred No par V2 y, *95%4 
17% Feb 14  x22% May 27 _ Brunswick-Balke-Collender --No par 21 


15% Feb 11 24% May 1, Bucyrus-Erie Co common 225% 
— oe = 124 Mar 3 7% preferred ____-___.-___.100 : 
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65 Mar 30 
x32%% Feb 13 
83. Jan 6 
154% Mar 8 
29% Feb 14 
16% Mar 16 
81 Mar 31 
1914 Feb 26 
77 Apr 13 
12% Feb 13 
7%. Mar 16 
79 Mari6 
9% Mar 16 
Mar 12 

2% Mar 17 
16 Mari7 
98% Jan 15 
23% Feb 11 


11% May 15 — he il gp _common.__Nopar 


5 prefer 
_ Buffalo. Forge. Co 1 
” Buff Niag El Corp 3.60% a 


74% May 17 
37% May 28 
89% Jun 10 
21% May 15 
43% Jun 1 
4%, Jun 3 
95 Jun 10 
100 -_Jun 3 
‘88 Jan 6 
17% Jun 3 
10% Jan 15 
96 May 4 
15% Jun 2 
89 Jan 9 
4% May 18 
25% May 21 


- 104° Feb 3 


34% May 18 


Bullard Co 








‘Bulova Watch Co Inc. 


5 
Burlington Mills. Corp common__.1 
100 


4% preferred 


34% 


1 
oo Term Bldg 1% preferred._100 
Butler Bros common--____._-- ~1§ 
442% preferred. ; 100 

- Butte: Copper @& Zinc 
Byers Co (A M). common.._No par 


1%. 





_3%% conv 2nd Peeene ARS 
%. preferred 








participating 
Jackson 


FD! 


.39% Jum 11 California Packing common. _ aes: par , i ; 
_ 54 May 28 5% preferred ake 54 54 53 
3 Mayl17 Callahan Zinc-Lead Y, 2% E ’ j 2% 
Calumet 4 Hecla’ Cons. ea Y; 7 M, 7 7 y ff 7 
_ Campbell |W .4s C Fdy_._..__No par 29 2 30 , 30 
Can Dry Ginger Ale com. ___1.66% : 1414 x13%% 
$4.28 eony preferred._.._Nopar 119 , 118% x118% 
Canada Southern Ry cn, 43 Y *43 44 
Canadian iam Pecitis Wy. 1732 L 17'%2 y 


3 
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LOW AND HIGH SALE PRICES 


Year 1947 Range since Jan. 1 Saterday Monday Tuesday Wednesday Friday 
Highest Lewest Highest EXCHANGE June 6 June 7 June 8 : June 9 June 10 June il 
$ per share 8 per share 3 per share . Par 8 per share 3 per share 3 per share $ per share # per share 8 per share 
47% Dec 38 Mar 1 7% May.19 Cannon Milis No par 44 45 45% 45% 46 46 46 45% 
14% Feb ll Feb 13 18 May 15 Capital Admin class A mee) 15% 15% 15% 16 16% 17% 1742 17% 
57% Feb 48% Apr 21 55 FPeb. 6 $3 preferred A 53 53 52% 52% 52% 52% 53 *52% 
15% Jan 5% Jan 2 8% Mar 22 Capital Airlines, Inc_...~.~-.-~~-- * 6% 65% 6% 6% 6% 6% 7 656 
ize dan) = «100% Feo ls 110% Jun 2 #£Carelma Cnnch & Ghio Ky. _.100 109 =: 120 *108% 109% 108% 108% 109% *108 2 
39% Jan 27% Jan 2 3142 Apr 3 Carolina Power & Light.—...No par 30% 30% 30% 30% 30 30 29% 23% 
50% Feb 32% Mar. 4 41%, Jan 12 Carpenter Steel Co = *39 40 39%2 3912 *39 33 42 39 . *38 
21% Oct 14 Mari6é 1934 May 21 Carrier Corp common __._.._ ~~ 10 17% 175% 17% 17%. 18 18% 18 17% 
45 Oct 35% Mar 30 43%Jan 8 Conv preferred 4% series: __._ 50 39 39 *394, 40 39%2 40 40 40 
7% Feb 6% Mar 1 9. May20 Carriers & General Corp-_-——--- 1 “6% 8% 8% 8t¢ 8% 8% 8% x8 
47 Dec 35% Mar 9 52% Jun 2 Case (J I) Co common__.--._--_28 485— 49% 48%, 50% x50% 51% 5058 48% 
158% Jan 130 Feb 5 146. Jun 8 7%. prafeseed —. = 100 ‘144 «147 146 8=6146 *145 147 147 146 
64 Feb 53 Feb 26 68% May15 Caterpillar Tractor-__-__-~-~ No par 63% 64 6342 65 6342 65 62% 62 
28% Dec 22 Feb 13 39% Jun 9 Celanese Corp of Amer com__No par 35% 36% 36% 38% 38% 392 383% 37% 
106%2 Jan 97 Feb 10 104 May 28 $4.75 ist preferred_.___. No par 103% 103% 103% 104 103 10314 104 103 
156 Apr 123. Feb 11 140 May 27 7%- 2nd preferre@__............_- 100 *136 138 *136 140 136 140 136 136% 
32% Feb 22% Feb 28 33% May 21  #Celotex Corp common_.__-_-_ No par 31% 31% 31% 32% 327% 323 33% 32% 
21% Feb 18% May 3 20% Jan 5 Be: orem es eo 20 *18% 19 18% 187% *18% 19 19 *18% 
22% Feb 17 Apr 16 18% Feb 7 Central Aguirre Sugar Co_..No par 17% 17% li lis li 11% 17 17 
14% Jan 6% Feb 28 9% May27 Centra} Founary Co__--_--.2_--- 1 8% 9 8% 9% 9% 9% 9% 9 
10% Jan 7% Jun 9 8% Mar 3 Central Hudson G & E Corp_-_No par ie 758 The 75 7%e- TI 7% 7% 
116 Feb 102 Jan 2 108 . Jun 8 Central Ill Light 4%% pfd_:._100 *107 109 10742 108 x106 107 08 *106% 
96% Apr 79 Feb . 63 May 27 Central NY-Pr Conp 3.40% pfd_100 1% 83% 82 8342 *81 82% 62% 8242 
1242 Jan 7% Jan 32% May2L tCentral RR of New Jersey__-.- 100 30 31% 31 31%4 30% 31% 30% 29% 
16% Oct 11 Mar ut 15 May21 #£Central Violeta Sugar Co__ ~~ 9.50 12% 12% 12 12% 12% 12% 12% 12% 
14% Feb 8% Mar 19 10% Jan §  Céntury Ribbon Mills.i____-_ No par *Blg 9% *8% 9% 8% 9 9 ¥. "8%, 
35% Mar 22% Feb 19 2842 Apr 1 Cerro de Pasco Copper Corp___-_- 5 2742 27% 27% 28 27% 28 27% 27 
21% Jan 13% Feb 10 20 May24 #£4Certain-teed Products..__._._.:_-.- 1 18% 18% 18% 19% 19% 19% 19%% 18% 
30 Oct 2442 Feb 28 33 Jan 14 Chain ‘Bait. Co... es No par 28468 28% 28% 29 29% 30 30 29 Ye 
27 Feb 17% Feb 18 26% Jun 11 Champion Paper & Fib com__No par 25 25 25% 26 26 26% 26% 26 
110% Jan 90 Feb 16 100%4 Jan 6 $4.50 preferred _.-...-... _No par 100.-=100 x98%2 99 *99 100 $9 
20% Feb 912 Mar 16 15% Jun 8 Checker Cab Mfg _-1.25 13%4 14% 14% 15% 14% 15 141, *12% 
30% Oct 25% Mar 16 30 May 8 Chesapeake Corp of Virginia_...__5 *29%2 29% *29%2 30 29% 29% 29% 29% 
54% Jan 37% May 6 45% Jan 9 Chesapeake & Ohio Ry common__25 38 38% 38% 38% 38% 38% 38% 38 
1022 July 82% Apr 29 90 Jan 29 3%% convertible preferred___100 *84'2 87 85 85 *85)2 89 89 *86% 
7% Feb 4 Feb 11 6% May 15 Chic & East Il] RR Co com__No par 5% 5% 5% 6% 6% 6% 6% 6% 
12% Jan 7% Feb 11 13% May 14 Class A___- e a 11% (12 115, 12% 12%, 13 13 12% 
12%2 Dec 9% Feb 11 14% May 21 Chicago Corp (The) ..----._-.--_- 13% 13% 13% 13% 13% _ 14 14% 13% 
8° Feb 6 Jan 24 10% Jun 9 Chicago Great West RR Co on. ae 9% 9% 10 10% 1042 10% 10% 10% 
15% Feb 12 Jan 2 17% May 1g 5% preferred # 1642 16% i 172 17 17% 17% 17% 
1042 Jan 7%2Jan 2 13% Mayi14 #£4Chic Ind & Louis Ry Co cl A___-28 12% 12% 12% 13% 13% 13% 1356 12% 
6% Feb 4% Mar 16 8% May 14 eS RST 2 ent eR. No par 7%, TY 1% 7% 7% -Th 7% 1% 
14% Feb 7% Mar 16 10% May14 Chic Milw St Paul & P vtc._No par 9 9%, 9% 9% 10 10% 10% 9% 
38% Feb 30 Apr 15 36% Mar 20 Series A preferred vtc___..__- 100 32 32 32% 33% 32% 33% 33% 33% 
27% Feb 14% Mar 9 20%%4 May 21 Chicago & Northwest com___No par 18% 18% 18% 192 1942 9% 203% 19% 
53% Feb 35 Feb 11 45% May 21 5% preferred___-_...-____ STOCK 42 42% 4242 43% 435% 44 44% 4342 
34% Dec 28% Feb 11 40 May21 Chicago Pneumat Tool com__No- par EXCHANGB 37% 37% 37% 3812 39 3936 39 38% 
56 July 49 % Mar 20 57 Jun 2 $3 convertible preference__No par CLOSED 56 56 56 56 *56 57 57 *55% 
mj iteetee 2542 Peo 18 39 May15 #=Chic Rock Is & Pac RR Co__No par 3442 35% 37 38%8 38 38%; 385% 37% 
a 45% Jan 22 71 Jun 3 Conv preferred series A____-_- 100 70 71 x68 69 692 68% 70 
15% Feb 11 Jan 5 x12%Mayi18 Chicago Yellgw Cab__.._- No par *12 12% *32 12% *12 1212 124% *12 
21 Feb 14% Feb 11 1934 May 27 Chickasha Cotton Qil___...-._- 10 x1842 18% *18% 19% 19 19 19 18 
7¥e Mar 3% Apr 1 4% Apr 2 Childs Co common____---__.-_---1 3% 3% 4 4 4% 4 4 
-- a 57% Jun 10 63% May 3 §%% preferred_-...---.-_.__ 100 59 59% *58%% 592 58 5842 58% 57% 
42% Mar 31 Feb lg 41%2Mayl9 Chile Copper Co____2.u.-..___ 25 *37 39 *37 39 be | 39 39 *37 
66% Oct 52% Feb 11 65% Jun 10 Chrysler Corp -........--.... 2.50 6242 64} 64 65 “64% 65 65% 65 
29% Jan 23% Feb 4 27% Jun 8 Cincinnati Gas & Elec: com___ 8.50 2642 27 263 27% 27% 27% 27% 27% 
111 Feb x94'% Mar 11 101% May 26 4% peter... _100 101 101 *98 101% *98 101 101% "97 
28 Feb 2036 Mar 13 27 Mayi17 Cincinnati Mflling Machine Co___10 26% 26% 2642 265% 26% 27 26% *26% 
48'2 Jan 36% Jan 26 48 Jun 9 CAT Pinantial Corp_____. par 47%. 4742 “4634 47% 47% 48 47% 47% 
34% Nov 28% Mar 9 33 Jun 3. City Ice @& fuel____.__-_.-_- par 32141 33 *3144 32 31% 32 32 31% 
11% Feb 7% Mar 9 10 Jan 2 #£City Investing Co conmmmon__._.-.5 *9 9% *9 914 *9 9% g "9 
94 Mar 7% Jan 6 84% Apr 20 544% preferred_.___.____ -~—-100 *80 85 *60 *80 85 85 *80 : 
20% Feb 15% Jan 6 21 May24 City Stores _..__- _8 1%. @" 19% 1942 19% 19% 20% 20 *191% 
34% Nov 27% Mar 18 37 >Jun 9 Clark Equipment Co_.._._._-..20 35% 35% 35% 36 36% 37 37 36% 
SN eR TE re ii, RE SSE CCC & &t Louis Ry Co com___100 *169 190 *169 190 *169 190 190 *169 
95 Jan 80 Jan 29 88 Jun 4 5%. non-cum : preferred___._- 100 *8612 88 "86% 88 *B6 &8 *86'2 
43% Jun 34% Feb 10 41% Jun 11 Cleve Elec Tijuminating com__No par 39% 40 40% 40% 404% 40% 41 40% 
115% Feb 105% Jan 6 111%Jun 7 $4.50 preferred _.__.___.. par 111 111% *109%2 111 110=s 111 111 109% 
35% July 26% May 6 3442 Apr 9 Cley Graph Bronze Co com____..1 31% 31% 30% 31% 1 31% 31% 301% 
109 Mar 107 Jan 5 108% Feb 9 5% preferred___.:__..__-____ 100 *107%2 10814 *10742 10842 *107}2 108% 10842 *107 
101 Jan 72 Jan 2 78 %2 May 20 Cleve & Pitts RR Co 7% gtd____50 "78 782 78 78% 18% 80 *78 
57 Feb  42%Jan 14 47% May 19 Special gtd 4% stock._-______ 50 “46 48 “460 (48 “46 48 “46 
24% Feb 144% Mar 15 18% Mar22 Climax Moiybdenum__.-____ _No par 1642 16% 16% 16% 16% 17 16% 16% 
39% Mar 23% May 5 35% Jan § #&£«Clinton Industries Inc 26 26 %~ 26% 25% 26 25% 
Sites 7% Mar 9 10% Jan §°* Clopay Corp.__........-..._____ 1 9 9 9% 9% 9 9% 9 8% 
48% Maer 30% Mar 16 36% May 17 Cluett Peabody & Co com_.__No par 36 36 36% 36% x36% 36% 363 36 
154 Feb 137 Febi10 143 Jun 10 1% preferred __..._.._- 100 *140'14 143% *1404%2 143% 142 142 143 *141 
91% Dec 81% Mar 18 92% May 20 4% cum 2nd pfd___._________.100 91% 91% 90% 91% 91% 91% 91 91% 91% 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Thurséay Friday 
Highest Lowest Highest EXCHANGE - June & June 7 June 8 June 9 June 10 — June 11 
8 per share $ per share $ per share Par 8 per shore 8 per share 3 per share 8 per share 8 per share ¢@ per share 
191% Nov 153 Feb 11 183 Jan 2 Coen-Oola Co (The) common_No par 170% 170% 171 171% “171 172 172 *170 
65% Jan 61% Mar 25 63% Jun 8 Class A aoe Te'une 63% 63% 63% 63% x614%2 61% 6114 6144 
3250- OF an tesinne ili > ie cel Coca-Cola Internat Corp____No par °1150 ss -- “1150 = -- *1100,— -- -- 1100 
56 Jan 37% Feb 11 45% Jan 2 -Palmolive-Peet com._.No par 41 41% 41 A1'2 40% 42 42 41% 
105%-July Peb 9 96 Apr 20 $3.50 preferred _.__.____ ‘No par 9342 93% “93'2 95 *93% 94% 94% "94 : 
46 Feb 19% Mar 17 25% May 18 collins & Aikman No par 23% 23% 23% 24% 24% 2he 244 24% 
22% Oct 16 Feb 11 26% May 21 Colenial Mills Inc_-< L. 8 23% 24 24 24% 24% 25 25 %4 a 
16 =6(Oct = «12% Feb 11 = 19% May 25 Colo Fuel & Iron Corp com__No par 17% 18% 18 8=—:19% 19 19% 19% 18% 
20% Feb 16 Feb 11 20% May 22 5% cum conv preferred____.___20 19 19 19% 19% 19% 20% .20 19% 
17% Feb 11 Feb 11 17% May 15 Colorado & Southern Ry com___100 - *15 16 15% 15% 155% 16% 1648 15 , we 
17% ‘Feb 12% Feb 13 17% May 15 4% non-cum ist preferred___100 *16% 16% 16% 16% 17% 17% 1756 17% 310 
16% Feb 11% Apr 13 16% May 27 4% non-cum 2nd preferred___100 *154% 16% *154%2 16% WY% 16% 1612 *16% 200 
32% Jan 22% Peb 20 32% May 15 Connie. Broad Sys Inc cl A__-2.50 28% 29 2912 29% 29% 28% 2,900 
32% Jan 22% Feb 11 31% May 12 Gite Ro. 2.50 *28 282 285% 26% 2842 29% 28 4 28% 900 
12% Oct 10% Feb 13 14% Jun 11 Columbia Gas System, Inc_—No par STOCK 13% 13% 13% 14 14 14% 14% 14% 1C0,800 
22% Feb 10 Fen 11 13% May 21 Columbia Pictures common__No par EXCHANGE i1 11% 11% 11% 11% 11% 11% 0% 2,800 
86 Mar 62% Apr 30 78 Jun 9 $4.25 cum preferred w w__No par CLOSED *70 75 *70 8 78 78 75" 400 
39% Aug 28% Feb 27 37% Apr 16 Columbian Carbon Co_._____No par 35 35 35 35% 35% 35% 3542 35% 2,600 
BO Feb «35% Peb 5 43%Jun 4 Columbus Southern Ohio Elec__ 10 43% 43% 43 43% 43% 43% 43% 43 Lo 
48% Oct 36%Jan 23: 50% Jun 11. Commercial Credit:common____-_10 49 49% 49% 50% 50 650% 50% 50% 3,500 
113% Feb @0 Jan 2 101 Jun 7 160 preferred - 00 99% 101 99% 100 100% 101 101 99% 950 
26% July 20 Feb 13 29% May 26 Commercial Solvents _...____No par X27% 27% 27% 28% 28 28% 28% 28 11,000 
4 Jan 2% Feb 10 3% May 15 Commonw'th & South com-__No par 3M 3 BY 3% 3% 3% 3% 115,000 
123% Jan . 26% Jen 2 106 Apr 27 $6 preferred series___-____No par 101% 101% 101 Wi% ~*xi00 101 101 101 2,100 
33% Jan 25% Feb 14 29% May 14 Commonwealth Edison ‘Co.___.--26 27 27% 27% 272 Zi% 27% 28 27% 12,500 
14% Jan 8% Feb 11 11% May20 Conde Nast Publishing Inc No par 10% 10% ‘11 11% 10% 11 10% 10% Ro 4 
33% Nov 28% Feb 10 34% Mayi9 Congoleum-Neirn Inc___.- No par 3312 33% +3356 34 33% 1,400 
35% Feb 29 Mar 17 32 May21l. Consolf@ated Cigar____._-_- te par *31%2 32% 31% 31% 31% 31% 31% x30 2 1,000 
7 4% Feb 11 6% May 21 Consolidated Coppermines Corp-_--6 Si2 5% 5% 3% 5% 5% 5% 5% 5,000 
29% Feb 21 Mar B® 24% May1? Consol Edison.of N ¥ com_ No per 23%_ 23% 23% 23% 2Bie 23% 23% 23% 16,500 
= 19/64 May 19 bh May 20 Common Fh IE A 21/64 21/64 121/64 44 —« viv i 69,200 
108% Mar 103% Peb 10° 105% Apr 6 6s prams 9 ~-No pat 105% 105% 105% 105% 105% 105% 1055 105% 2,300 
20% Feb 11% Mari6 <x18%Jun 11 Consolidated Grocers Cerp__.1.33 v7 17% 17% 17% 17%@ 17% 18 x17% 12,900 
15% Feb 9 Apr 30, 11 Jan 2 Consolidated Brees Sate 20 *10 10% 10% 0% m 10% 10% 10% 600 
54% Jan 43% Mar 18 51 Jan 2 Consolidated. etl | 45% 45% 45% 45% 46142 47% 48% 47% 9,700 
Jan 19% Feb 11 27% May 20 Congo) RR of Ciba 6% -+~100 24% 24% 24% 25% *24% 25% 2542 24% 2,100 
Ped 11 Feb 24 15% May 12 Retail 1 14% 14% #4 M% 14% 14% 14% 14% 1,100 
—- 12%Mar3i 14% Jun 11 Consolidated Textile.Co Inc____10¢ 14 14% 14% 14% 14% M% 14% 14% 7.100 
17% Mer 10%Jun 7 16% Mar 20 Consolidated Vultee Aircraft._._._1 10% 10% 10% 10% 10% 20% 10%: 10% 97,200 
‘as ctl 1% May 25 2 May 27 eek ee ee a es 1% 1% 1% 1% 1% 1% 1% 1% 176,600 
38% Feb 32% Feb 27 35% Jan 16 Consumers Power Co com__.-No par 34% 34% 35 "36% 35 34% 34% 1,300 
114% Feb 100% Apr 30 106% May 25 $4.50 preferred _... i z 104% 105 105 “106 x104 105% 105 104% 1 . 740 
35% Feb 11 42% Jan §  1Contetmer Cerp of America com__26 36 37% 37 37 37% 38% 38 Loe 4 
304% July 94% Feb 10 99% May 25 4% cumitative .-~--100 “97 97% 972 7% 97% oT 96 
20% Feb 10% Mar 17 15% Jun 12 ta) Baking Go com._Nd par 14% 14% 14% 14 x14% 14% 14% 14% 
106 % 84% Mar23 90 Jan 14 $5.50 preferred ________- __No par "90 «= «93 924% xX89% 89% 88% 89 
44% Feb Feb 5 40 May15 Continental Can: Inc common..._20 37% 37% 37% 38 38% 38% 38% 38% 
8 110%July 93 Mar 3 98 Jan 7 $3.75 preferred -__________No par *97% 98 *97% 98 9§ 98 “96% 
8 13% 10 . Feb 10 13% May 21 Continental Diamond -Fibre__..__ 11% 11% 10% 12 12% 12% 12 12 
= 55% Dee 48% Mari7 63% Jun 1 Conéinentel Insurance_..._......10 “ss —s “an "=" i ps a 60 
6 Feb 27 9% May18 Continents! Motors. é 1 8 8 
* 55% Deo 46% Feb li 66% Jun, 11 ©Conttmental Of of eee | 63 axe 64% 64% 65% 65% 65% 
bg 19 =6Feb 14 Maris 19% Apr 16 Stee Aad 17% 1 17% 186% 18% 18% 18% 18% 
27% Oct 19% Maer @ 32% Jun 9 Goapan teu 23m. par 31 31% 31% 31% 32% 31% 31% 
a 5 Deo 240% Meri? 53% Jun 11 83 prior preferred_______No par *52% 53% x52 52 $2 52 53% 52% 





g 
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NEW YORK STOCK RECORD 


LOW AND HIGH SALE PRICES 
Tuesday Wednesday 
June 8 June 9 


8 per share & per share 








STOCKS 
NEW YORK STOCK 
EXCHANGE 


Thursday 
June 10 


8 per share 


Menday 
June 7 


8 per share 


etarday 
June 5 


& yer share 


Range since Jan. 1 
Lowest Highest 
& per share 8 per share 




















Ss essere! ee 


Sees 
see 


BSEBSSES! Sse 


8 
¥ 


spas Beto PoeeEEEtts 


o338 
rs 


3 


Eoeeyete geevey! yyy 


Seat 
£F5 


BGs 
Exe eee 


# 


& 
PegSSE PvE! ESE 


FSP PESEVERESEREEEY 


s8_Fetesiess 


rc 
ree $343 e Fe F 


Seitz ogee & 
yesyeceyyeer| Gye prEgeeeeyervevey? 


17% 
55 
20% 
61 
32% 


105% Feb 


105% 
15% 
195 
8% 
4% 


8 per share 


25% Aug 


61 
198% 


25% 
109 
274 
111% 
8% 
65% 
16% 
39% 
3% 
19% 


31% 


9% 
14% 


24% Apr 


Jan 


48% July 


Oct 


57% Dec 


Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Feb 
Jan 
Jan 
Feb 


Peb 
Peb 
Dec 


13. Feb 11 


9% May 13 
x21 Marié 


26% Mar 16 
91% Feb 24 
102% Feb 18 
22 Feb 10 
66% Mar 17 


26% Mar 32 
12% Feb 11 
155 Apr 21 
10% Mar 9 
61% Jan 13 


122% Feb 17 
48 Maril 
4% Feb 11 
18% Feb 13 
133 Jan 27 
21% Mar 16 


20 Mar 16 
67% Mar 4 
13% Mar 9 
15 Feb 25 
18% Feb 14 
24% Feb 25 
84 Jan 2 
865 Jan 5 
12% Mar 9 
9% May 5 
30 Feb 20 
35% Mar 16 
29% Feb 5 
38% Jan 20 
7% Feb 11 


14% Feb 11 
32% Mar 16 
20 Apr 9 


58 Jan 6 
10% Feb 11 
22% Mar 18 
124% Mar 30 
22% Feb 21 
35% Mar 12 

Feb 13 


14% Mar 12 
29% Feb 16 
4744 Mar 6 
17 Mayll 
29 Feb 13 
15% Jun 11 
474%2Jan 2 
32% Feb 20 
97 Feb 6 
90 Feb 13 
21 Jan 6 
83 Jan 32 
12% Feb 11 


112% Apr 
13 Maris 


Lowest 
8 per share 


19% Feb 27 
16% Feb 11 
16% Mar 16 
38% Feb 10 
162% Jan 12 
47% Feb 28 
17% Feb 13 
82 Mar 8 
13. Marié 
102 Feb 24 
5% Jan 5 
43 Feb 20 
13 

19 

11 

11 

10 

123% Feb 11 


49% Feb 10 
14% Feb 19 
55% Feb 13 
12% Feb 11 
9% Mar 18 
12%Jan 2 
29% Feb 16 
97 Feb 27 
4%,Jan 5 
9% Feb 11 
50% Feb 11 
64% Mar 13 
6% Apr 14 
x14 Mari? 
7% Marit? 
38 Feb 10 
6 Jan 23 


40% Mar 9 
26% Mar 17 


Feb 20 


18% Jun 11 Copperweld Stes) 16 «16% 16% 17% 17% 17% + ie 


48 May 20 
15% May 27 
56 Jun 11 
23% Jun 11 
97 Jun 11 
97 Mar 9 
66% Mar 24 
177 Maris 

5%Jan 2 

3% Feb 2 
x3942 Jun 2 
9842 Jun 2 
13 Jan 15 
24%, Jun 8 
26% May 27 
46% Mar 6 
34% Jun 1 
102% May 10 
129 Jun 1 
28%. Jun 9 
718% Jun 2 


34 Jan 17 
164% May 21 
177 Jun 4 
13% May 21 
87% May 6 
17% May 18 
24%2 Jan 13 
11% May 15 
146 May 7 
61 Mayil4 
8% Apr 16 
25 Apr 19 
134 May 18 
x31% May 26 


30% Jun 10 
94 May 26 
20% Jan 2 
17% Jan 6 
26% May 26 
31% Jun 11 
9342 Jun 10 
94 Jun 10 
15% Jan 5 
13% Jan 9 
41% Apr 29 
46% Jan 2 
34% May 24 
48% May 14 
115% May 15 


32% Jun 10 
52% Jun 11 
21% May 17 


604% Jan 9 
13% May 24 
26 Jun 1 
16% Jan 10 
2842 Jun 2 
46 Jun 10 
44%, Jun 10 
19% May 26 
x19% May 21 
17% May 21 
41 Jun 2 
56 Apr 21 
23 Jan 6&6 
39% Jun 11 
19 Feb 24 
67% Apr 15 
46 Jun 8 
103% Jun 11 
103% Jun 10 
30% Jun 9 
94% May 20 
20 May 15 
18 May20 
187% Jan 2 
122% Jun 11 
99% Jun 3 
115% Jun 10 
15% Jan 2 


Range since Jan. 1 
Highest 


8 per share 


255% May 27 
20% May 18 
22% Jan 8 
46% May 15 


19% May 17 
924%2 Jun i 
16% Jan 2 
106 Jan 12 
8 May21 
56 Jun 1 
16% Mar 24 
37% Jun 10 
2% May 24 
23% Jun 3 
15842 Jun 4 
143% Apr 28 


56% Jan 9 
17 Jan 6 
76 Jun 3 
184% Jun 8 
13% May 14 
15% May 19 
34 Jan 8 
104 Jun 10 
5% May 28 
15% May 15 
61% May 14 
6842 Apr 14 
9 Jan 14 
2042 May 17 
11% Jan 5 
49% May 3 
7% Mar 30 


547% Jun 10 
31% Jan 5 
24 Apr 23 
9% May 15 
14% Jun 11 








Cety Ine _. i 
Coty International Cerp__.__—_£_—.__1 
Crane Co commen. Pg 

3%% —— 190 


Creameries America__._._._.__1 
Cream of Wheat Cerp (The).__._.__-3 
Crown Cork & Seal new oom__3.50 














$4.20 preferred Mo 

$4 2nd preferred__________Mo par 
Crucible Steel of Amer com__No par 

6% conv preferred__...._...-_106 


Cuba RR 6% non-cum pfd__..166 
Cuban-American Sugar common__19@ 
7% preferred 100 
Cudahy Packing Co common___.__16 
4%% preferred 100 
Cuneo Press Inc @ 
Cunningham Drug Stores Ine___3.56 
Curtis Pub Co (The) com__No par 
87 preferred No par 
Prior preferred Neo par 
Curtiss-Wright commonm —.........1 
Class 1 


A__- 
Cushman’s Sons Ine 7% pfé____168 
Cutier-Hammoer Ias._._£_—£.._._Ne pas 


D 


Dana Corp common. z 
Cum pid 3%% series A..____ 106 
Davega Stores Corp common_._.3.56@ 
5% preferred 20 
Davison Chemical Corp (The).._1 
Dayton Pwr & Light common...___7 
Preferred 3.75% series A_.._.__100 
Preferred 3.75% series B 100 
Dayton Rubber Co 500 
Decca Records Ine BOs 
Deep Rock Oil Corp. i 
Deere & Co common._______No par 
1% preferred 2e@ 
Delaware & Hudson. 106 
Delaware Lack & Western___.___60 
Denver & Rio Grande West RR 
Escrow ctfs for com.__.._.._.__108 
Escrow ctfs for pfé....._.....106 
Detroit Edison —38 


Detroit Hillsdale & 6 W RB Co__166 
Detroit-Michigan Steve Co......_| 
Detroit Steel Corp. 3 
De Vilbiss Co 8 
Devoe & Raynolds class A..__.13.5@ 
Diamond Match common..._\No par 
6% partic preferred.__ ..._..2 
Diamond T Motor Car Co.._...._8 
Distill Corp-Seagramsg Ltd... ._.__-3 
Divco Corp. 3 
Dixie Cup Co common_______No par 
Class A 


_No par 
Dr. Pepper Co Ne par 
Doehler-Jarvis Corp. . 
Dome Mines Ltd No par 
Douglas Aircraft__.__.._..__Ne per 
Dow Chemical Ce common._.___18 
$4 preferred series A..._...No par 
$3.25 2nd preferred.___._.._.Ne 
Dresser Industries common ..__ 
3%% conv preferred._____™_§ 168 
Dunhill International A 
Duplan Corp __Mo par 
Du Pont de Nem (B I) & Ce com_.86@ 
Preferred $4.50 series._....uN): per 
Preferred $3.50 series___Ne pes 
- 










































































Duquesne Light 5% ist pfé4_____. 
DW G Cigar Corp. 





STOCKS 
NEW YORK STOOK 
EXCHANGB 


E 


Bagle-Picher Co 88 
Bastern Airlines Ine__ 3 
Eastern Stainless Steel Corp__.___8 
Bastman Kodak Co eommen_____16 
6% cumulative preferred____ 168 
Baton Manufactu Co___.. 4 
Edison Bros Stores 
4%4% preferred 
Ekco Products Co common__._.3.56@ 
44%% preferred 108 
Elastic Stop Nut Ce 3 
Electric Auto-Lite (The)... 8 
Electric Boat common__._.___...._3 
Convertible preferred____._-16e par 
Elec & Mus Ind Amer shares_.____ 
Electric Power & Light com__No par 
$7 preferred No par 
$6 preferred Jie par 
Blectric Storage Battery__.__ Ne par 
Eigin National Watch Ge... __ 38 
El Paso Natural Gas___ 
Emerson Electric Mfg Co__ -4 
Emerson Radio & Phonograph____5 
Empire District Electric Co_.____16 
Endicott Johnson Corp common__38 
4% preferred loo 
Equitable Office Bldg....__.__.___1 
Erie RR common No par 
5% preferred series A_.____1608 
Erie & Pittsburgh RR Co___._._ 56 
Eureka Wiiliams Corp__._t_ttuc..8 
Evans Products Co 
Eversharp Inc 
Ex-Cell-O Corp 
Exchange Buffet Corp_____ 3.56 


F 


Patrbanks Morse & Co______Ne par 
Pajardo Bugar Co ef Porte Riee__26 
Falstaff Brewing Corp. 1 
Parnsworth Televis‘n & Rad Corp__i 
Fedders-Quigan Oorp___._....__3 


Par 









































*46 
14%, 14% 
55% ‘ 
2242 
95 
54 
632 
#175 
45% 
*3 


37% 


*4342 
32% 
100 
122 
26% 
76 


*28% 
13% 
*161 
*12144 
*85 
15% 
*20}2 
9% 
*135 
*5656 
77% 
2342 


*130 


1025% 
2856 
*92 
*18'2 
1642 
182 
*121 
99 
115 
14% 


Monday 
June 7 


8 per share 


23 23% 
18% 18% 
19 19% 
434% 44 
170% 


62% 
19 % 
91 
1542 
102 
7 
545% 
14% 
37 
2% 
22% 
1581 
141% 


56 
16% 
74% 
17% 
12 
15% 
32% 
103 


5 
14% 
58% 
72 

6% 
17% 
10% 
47 


*46 47 
x14% 14% 
5542 55% 
22% 23% 
*9442 96 
#94 95'2 
65% 66% 
174*%2 175 
4% 
3 
38% 
98 
10% 
24% 
25% 
43% 
33% 
100'42 


98% 
#115 116 
x14% 14% 


46 46 

1454 15% 

55% 55% 
2342 


*102% 
103% 


29% 


*92 
*1834 


16%. 


18542 
*122 


9842 98% 


*115 116 
*14 «14% 


LOW AND HIGH GALE PRICES 
Tuesday Wednesday 

June 9 

8 per share 


June 8 
8 per shere 


23 23% 
1834 18% 
19% 


237% 2414 
18% 
204 
442 


170468 


63% 
193% 


*90 


15% 


45'2 
14%4 
55142 
23 4 
96 
*95 
6542 
175'2 
4% 
3 
3842 
*98\% 
10% 
2412 
25% 
43% 
x32%4 
100*4 
123% 
28 
77 


2942 
14% 


*161 


12% 
*85 

16% 

1058 


*137 


*57%2 


8 
235% 


*130 


30% 


8 per share 


233% 
18% 
20% 
44% 
172% 
64 
19'2 
*90 
15% 
102 


' ee 
55% 
15 
37% 

24s 
2238 

154 
138% 


*55 
15% 
x71%2 

18 
12% 
*15% 
32% 
103% 

5 


147% 

593% 
*67 

63% 


y 
June il 
8 per shai. 


2376 23% 
18%8 18% 
2034 20% 
44144, 44% 
*172 175 
64%, 64% 
*19 19% 
*90 92 
15% 15% 
“102% 103% 
7 1%. 
55% 
15% 
37% 
2% 
22% 
156 
141 





For footnotes see page 28. 
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NEW YORK STOCK RECORD 





Range for Previeus STOCKS LOW AND HIGH SALE PRICES 
ear 1947 Range sinee Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Friday Sales for 
Highest Lowest Highest EXCHANGE June 5 June 7 June 8 June 9 June 10 June il the Week 
Spershare 8% per share $ per share 8 per share Per 6 per shere 8 per share & per shere 8 per share 8 per share 6 per share Shares 
32 May 42% Mar 35% Feb 11 43 Jun 3 £¥Federa} Mining & Smelting Co.._2 *40% 41% 41% 42 41% 42 *41% 42% 41% 41% 1,100 
16% Dec 23% July 16 Marili 20% May 22 *18% 19 *18% 19 19% 19% 19% 19% *19 «=«:19% 200 
9% Msy 14% Feb 8% Mar 11 12% May1i8 Federal Truck__.._._Ne par 10% 11 10% 11 10% 11% 10% 11% 10% 11 1,800 

19 = Apr 28% July 20% Feb 10 31% Mayi4 Wederated Dept Se ase eee 28% 29% 29 30% 30% 31 30% 31 30% . 31% 5,800 
97% Dec 107% Jun 90 Feb 9 99 Jan 23 4%% eanvertible preferred___ 100 97 97 9742 975% 98 98 97% 97% 97%2 97% 810 
20 Dec 26% Feb 20 Peb 10 24% Jun. 1 Pelt & Tarrant. Mig Co... 5 23% 23% 23% 23% x22% 23% *23 23% *23% 23% 700 
20% May 26% Jan 18% Mar 17 2642 Jun 9 Ferre Buamel Cerp. i 24% 25% 25% 26% 26 2612 24%% 26 24%. 25% 6,300 
46% May 59% Feb 53% Feb 28 68 May2s Fidelity Phen Fire Ine N Y. 19 66% 66% 66% 67 66% 66% 66% 66% 66 66 1,500 
42% Jun 61 Feb 43 Feb it 50% Mar31  Pirestene Tire & Rubber com.._.26 48%: 485 48% 50'2 49% 50 49%» SO 4942 50 3,500 
104 «=6Bep 107% Aug 104 Peb 14 £107%s Jun 7 4%% preterreé___. 100. 107% 107% *106% 10742 *10642 107% *106% 107% "106% 10742 100 
61% May 62% Dec 49% Mar 16 58 Jan 2 £Pirst National Steres...._Ne par x56% 57% 56% 56% 56% 56% *565% 57 57 58 500 

14% May 21% Jan 14% Feb 20 20 Mayi7? Pirth ¢The) Carpet Co__....Me par 19% 19% "19% 19% 19% 19% 19% 19% 19% 20 1,200. 
2 May 39% Oct 31% Peb 11 42% Jun 10 Flintkete Ce (The) common._No par 39% 40 39%e 40% 40% 42% 41 42% 41% 41 12,200 
Ss Dec 110% Feb x98 feb 26 «104 May 27 $4 preferred. Ne par 103..-=-:103 101 Ye 101% *101% 102% *101% 102% 101% 101% 130 
30 May 41% Jan 30 Feb 26 36%: May26 Ploremes Steve Co________..Ne par *34% 35 3535 *34% 35 34% 34% "34.34% 800 
ia 6(Dec 17% Jan 18% Feb 21 14%, Jun 1 ‘Florida Power Corp..._..._..._7% 14% 14% 14% 14% 14%. 14% 14% 14% 14% 14% 2,500. 

18 May 24 = Aug 14% Mar 19 21%.Jan 6 Florsheim @ace class A_...._No.par 16% 16% 16% 16% 16% 16% 16% 16% 16%. 16% 700 

14% Jan 40% Dec 23% Peb 11 4044 Jan 12 Wellamshes Steel Corp... is 28% 2842 29 30% 30% 31% 30% 31 30% 31 13,800 

@ May 15% Feb 9% Mar 17 12% May 24 Food Yair Stores Inc 1 11% 11% 11% 11% 10% 11% 10% 11 104% 10% 3,400 
ie ala oot he 33 Feb 24 45% Jun 11 Food Machinery Corp (new)__._10 43% 44 43% 43% *43% 441% 43 43% x43% 45% 2,006 
Sl Dec 1206 «(July 89  Peb 3 103% Jun 11 3%% cum conv pfd____._.__.100 192 102% 102% 102% 102 102 102% 103 102 103% 800 
19% May Dec 24% Feb 27 38% May 21 Wester-Wheeler Corp common__._l¢ 34% 35 35 36 36 36% 3542 35% X35% 35% 2,200 
23% May 26% Jan 22 Mar ie 25% Jan 5 6% pricr preferred___..__.__.__.. *24% 25 "24% 25 *24% 25 *2444 25 25 uae 

12% May 25% Jan 12% Feb 26 16% May 21 ranciseo Sugar Co_......_.No par «4 13% 13% 13% 13% 13% 13% 13% 13% 2,200 
Sees a pas ee 8% Apr 6 10 Mayi5 # Franklin Stores Corp 1 9% 9% 9 9% *B8% 9 9 9%, 9% 9% 2,500 
36% May 50% Feb 35% Feb 13 47% Jun Freeport Sulphur Co 19 46 46% 45 46 45 45% *43% 45 434% 43% 2,000 
11% Nov 22 Jan 10 Feb 18 124 May18 Proedtert Grain & Malting Co Inc.1 12% 12% *12% 12% *12% 12% *12% 12% "12% 12% Tinesis 

18% Dec 39 «€=6—Jan 17% Mar 12 24% Jan Frucehauf Trailer Co common...-__ 21% 22% 22% 22% 23%e 23% 23 2346 22% 22% 5,200 
Til Dec 103% Mar 71% Mar 29 83 Jun 7 4% cum preferred... 83 83 82 82 83 83 83 83 *33 84 200 

8% Dec 17% Feb 6% Mar 16 10% May 21 Gabriel Oe (The) 1 STOCK *9% 9% 9% 9% 10 10% 10 10% 9% 10 3,660 

5% May 10% Oct 1% Feb 11 10% May 22 Gair Co Ine (Robert) com.____1 EXCHANGE 9% 9% 9% 9% x9% 9% 9% 9% 9% 9% 11,100 
18% Jun 21 Jan 18% Mar 23 20 Jan 5 6 CLOSED *18% 19 18% 18% *18% 18% 18% 18% 18% 1842 500 
12% May 17% Feb 12% Feb 27 17 Apr 24 Gamewell Co (The)_._..--- No par *15% 16 *154%2 16 16 16 15%4 15% *1552 16 200 
14% May 22% Dec 18 Feb 13 22%2 Jun 9 Gardner-Denver Co .._.... ._No par 21% 21% 21% 22% 22% 221% 22% 22% 2242 22% 2,600 

4% July 9% Feb 5% Feb 11 9% May 20 Gar Wood Industries Inc com._-_-_1 8% 8 8% 8% 8% 9 8% 8% 8% 9% 9,200 
26% Aug 43% Feb 30 Jan 5 45 May 20 4%% conv preferred___...._._ 4042 40% 41 41 *404%2 42% *41 42% 42 43 800 

14% May 23% Dec 18% Feb 13 264% May 4 # Gaylord Corp_..._- 1.66% 245% 24% 24% 25 24% 25% 24% 25% 25% 25% 5,300 

10% May 16 Oct 11% Feb 13 18% May 15 General American Investors com__1l 17% 17% 17% 17% 17% 17% 17% 17% 17% 17% 4,200 
100 Nov 109 Jan 99% Mar 24 105 May 28 $4.50 preferred 100 *104 107 04 107 *105 108 *105 108 *105 107 Pern 
468 Apr 58% Oct 50% Mar il 6342 May15 General Amer Transportation.____£_5 59% 59% 59% 59% 59 59% 58% 59% 57% 58% 2,000 

x101 Dec 102 Dec 100% Jan 6 106 May 12 $4.25 pfd series A_.._...._.No par *103% 105 *103% 105 *103% 105 *103% 105 *103% 105 kien 

9% Oct 13% Feb 8% Feb 28 164% Jan 9 General Baking Co common__.__™__5 10 10% 9% 9% 10 10 9% 10 9% 10 3,500 
149% Dec 185 July 146 Apr i 159 Jun 1 $8 preferred No par 157 157 157 157 *155 157 *155 157 *155 157 20 

1 18% Jan 9% Mar 17 14% May 3 —— Bronse Corp 5 12% 12% 12% 13 13 13% 13 13% 12% 13 2,800 

8 May 14% Feb 9% Feb 11 13% Jun 9 Gen Cable Corp com__...No par 12% 12% 12% 13% 13% 13% 134% 13% 13% 13% 51,600 
71 Apr 63% July 73 Apr 22 18% Jan 26 4% ist preferred 100 76 76 76 76 7642 78 *77 79 *717 79 510 
37 «=6—Sep 47% Feb 34% Mar 10 41 Jun 9 4% conv 2nd preferred___._50 38 38% 38% 40% 40% 41 4042 41 *40% 41 5,200 
23% Dec 33.4 «Feb 20% Feb 27 24 Jan 2 Cigar Co Inc com.._No par 22% 22% 22% 22% 23 23 23 23 22% 23 1,200 
137 Dec 160 Jan 136 May 6 144 Jan 28 1% . 100 34 137 *134 137 *134 137 *134 137 *135%2 137 nee 
32 May 39% Feb 31% Mar 11 43 May 27 General Electric Co._.......No par 41% 41% 41% 41% 41% 42 41% 41% 41% 42% 40,300 
34% Dec 45% Jan 34 Marig9 41 Jun 8 General Foods Corp com_-__.No par 39% 40 40 41 40% 40% 40 40% 39% 40% 9,100 
87 Dec 103 Aug 88% Jan 2 96 Jun 2 83.50 erred_____._.... No par #94 95 oe 95% *94 95 94 94 *94 95 100 
10% Dec 16% Mar 9 Mari3 12 Jan 9 S OOO ccacncnah 10% 10% 1042 10% 10% 11% 11% 11% 11% 11% 22,000 
43 May 54% July 40% Feb 1% 5042 May15 General Mills common....._No par 49%, 49% x49 49 49% 49% 50 50 49%. 49% 1,400 
123 Dec 131% Feb 118% Feb 25 12842 Jun 2 5% preferred 100 127% 127% *126 127 127 127 *126 128 *126 128 60 
100 Dec x122 Feb 97 Feb 10 108 Jun 3 3%% conv preferred______._.100 * 4108 108 *106 110 *106 109 *106 109% *106 109% 200 
61% Jan 65% Feb 50% Mar 16 645% Jun 10 General Moterg Corp com.......10 61% 62'% 62% 64 64% 6414 63% 645% 64 643% 45,200 

% Dec 129 Mar 119% Feb 19 125% Jun 1 65 preferred No par *124% 125% 124% 124% 124% 125 125 125 124% 124% 1,000 

94 Dec 107% Sep 93% Feb 17 99%4 Jun 10 Preferred 63.75 series_..._No par 99% 99% 9942 99% 99% 99% 99% 99% 99% 99% 1,500 
13% May 19% Jan 12% Mar 17 17% Jun 10. Gen Outdoor Advertising..__No par 16% 16% 16% 17 165% 16% 16% 17% 17 17% 1,900 
18% Oct 20% Dec 16% Feb 11 21% May 25 General Portland Cement Co__... i 21% 21% 21 21% x21% 21% 21% 21% 215% 215% 3,900 
13% Dec 26 Feb 14 Mar 3 1842 May 27 Gen Precision Equip Corp__-Ne par 16%- 16% 1738 17% 17% 17% 16% 17% 16% 16% 2,000 

2% May 4% Feb 2% Feb 13 4% May 21 Gen Public Service_ 106 4 4% 4 4% 4% 4% 4% 42 4% 4% 2,700 
11% Dec 16% Jan 11% Jan 22 145¢ May 15 Gen Public Utilities Corp._.__.____5 13% 13% 13% 13% 13% 13% 135% 13% 13% 13% 19,900 
19 May 31% Feb 21% Mar 16 29 May 18 Gen Railway Signal com____No par 26% 26% *26% 2712 26%, 27 27 27 27% 28% 1,800 
128 8§=6Oct 140 Feb 124 May 12 128% Jan 29 6% pref 100 #126 127 x127 127 "125% 127 *125% 127 *125% 127 10 

3% May 6% Feb 4% Mar 11 6% May24 Gen Realty & Utilities___™-____ 100 5% 5% 5% 6% 6% 6% 6 6% 6% 6% 6,600 
18% May 29% Oct 22% Feb 11 30% Jun 9 General Refractories__.__.._.No par *28'% 287% 28%4 29% 29% 30% 30 3046 29% 0 3,000 
26 May 36% Jan 25 Feb 13 3142 Jan 12 General Shoe Corp. 27% 27% 27% 2742 27% 28 2742 275% 27% 27% 1,800 
101% Apr 124% Jan 110% Feb 13 123% Jan 2 Gen Steel $6 pfd__No par 120 120% 121 121 120 121% 121 122 122 122 310 
26% Dec 35% Jan 25 Mar 30 29% May 18 General Telephone Corp_____.___ 27% 27% 275% 27% X27% 27% 27% 27% 27 27% 3,000 
19% Apr 30 Feb 22% Feb 11 30% May 6 Gen Time Instr Corp com__No par *26 27 2742 27%2 28 282 2842 2812 *27% 29 2,100 

106 Apr 98%, Apr 2 101% May 22 Y%¥a% preferred *100 103 *100 103 *100 103 *100 103 *100 103 iasis 

21% May 40% Feb 22% Peb 14 29% May 24 Gen Tire & Rubber Co com__..___5 27% 27% 27% 28% 29 29% 28% 29 28% 29% 6,500 
85 10s )0=—s« Jan 85 Feb 10 90 May 12 4%% preferred__ 108 *89 92 *89 92 *89 92 *89 92 *89 92 bs 
81 Nov 98 Feb 72% Jan 23 82% May 19 3%% preferred______ 10@ *80 8214 *80 8214 *80 8212 *80 82% *80 8242 eedien 

Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK Monday Tuesday Wednesday Thursday Bales fer 
Lowest Highest Lowest Highest EXCHANGE June 5 June 7 June 8 June 9 June 10 June Il the Week 
Spershare 8 per share 8 per share 8 per share Per B per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares 

23% May 36% Dec 27% Feb 13 39% May 21 Gillette Safety Razor com___No par STOCK 36% 37% 37 37% 37142 37% 3738 37% 37% 37% 3,800 
90 Dec 105% Jan 90 Apr 26 96% Jun 2 $5 conv preference______ -No par EXCHANGE *93 96 *93 96 *94%, 957% 94% 94% *94 954% 100 
17% May 30 4«=6Feb 17% Feb 14 25 Mayi15 $Gimbel Brothers common ____..__§ LOSED 21% 22 21% 23 23% 23% 23 233% 2242 22% 9,700 

Dec 103 Jan 79 <Apr 30 85% Jun 3 $4.50 preferred__________ __No par *82% 86 *821!4 86 *82\%, 88 *82% 88 *82% 88 Me 
22% Dec 26% Nov 21 Mari7 28 May 18 Glidden Co (The) com_._._No par 27 27% 27 27% 27 27% 26% 27% 26% 27 6,800 
51% May 58 Sep 48% Feb 27 54 Jun 7 4%% conv preferred__..__..__ 80 54 54 *53 54% *53 5442 5344 « 6342 *5342 54% 300 

5% May 7 #£=*¥Feb 4 Mar 1 6 Jan 9 Goebel Brewing Co_._............4 5% 51 5142 55% 5% 5% 5%, »o% 5% 5% 2,600 
104% Jun 124 Oct 113 Mari0 121% Apr 22 Gold & Stock Telegraph Co_._100 119 120 121 121 121 121 *119 122 *116% 119 70 
21 Dec 33 Feb 19% Feb 18 24% May17 #Goodali-Sanford Inc __......__ --10 23 23% 23% 23% 23% 23% 23% 24% 23%, 24 2,800 
49 8=6Jun 71% Feb 47% Mar 16 64 May 21 Goodrich Co (B F) com__.._No par 58% 59 5942 6042 60% 62 61 61% 60%2 61% 5,400 
99% Dec 106 July 94% Mar 11 102% Jun 11 $5 preferred No par #102 103% 101% 102 *101% 103 *102 °% WL 102% 102% 300 
41% Dec 61% Feb 38% Mar 17 47% May 20 Goodyear Tire & Rub com___No par 44% 45 45% 457% 45% 45% 45%" 4SY, 45% 45% 7,200 
05 Dec 109 Aug 96% Mar 18 104% Jun 3 $5 ee -No par #103 104142 *102 104 102% 102% *102 “264 102 102 200 
13% May 24 Jan 16% Feb 11 23% Jun 11 Gotham —---—-—-- NO Dar 19 19% 19% 19% 20 2042 2034 @P% 21% 23%2 4,500 

3 May 8% Oct 3% Feb 27 5% Jan 2 Graham-Paige Motors 1 4% 4 412 4% 45% 4% 45% 4% 4% 4% 13,800 

5% Dec 8% Mar 5% Feb 17 8% Apr 23 Granby Consol M S&S & P__...._.___§ *7% Ta 7% 738 Ta 72 7¥a © TV 1M 7% 1,300 
31 Jun Jan 25% Feb 14 40% Jun 10 Grand Union No par *38% 40 *38%% 41% 40 40% 4042 40% 40% 40% 500 
12% May 21% Oct 18 Feb 11 33 Jun 9 Granite City Steel_._.._....__No par 30% 31 31 323% 32% 33 32% 32% 31% 32% 4,400 
23% Dec 33 Jan 24 Feb 16 31 May 26 Grant (WT) Co common__.__.___5 29% 29% 29% 29% 29% 30 X28% 2912 29% 30 2,800 
90 Dec 107 Mar 90 Feb 26 98% Jun 11 3%% ‘errec_______.__.____.100 97% 98 9742 9T%2 9754 97% *96'2 99 98% 98% 290 

9 May 14% Feb 9% Mar 16 13% Jun 1 Grayson- Stores com____-1 12% 13 "12% 13% 13% .13% 13% 13% 13% 13% 1,900 
28 Dec 37% Feb 29 Mar 27 34 Jun ill $2.25 cum conv pfd_____ ~__No par *32% 34 *34 35 *34 34% *34 3456 34 34 100 
12 Dec 17 Sep 12% Jan 19 15% May 21 Gt Nothern Iron Ore Prop___No par 14% 14% 14% 145% 14% 15 14% 15 14%, 1442 3,300 
34% May 49% Feb 36% Feb 11 50% May 15 Gt Northern ry Hons pfd____No par 43% 44% 44% 46 46% 46% 46% 471% 462 47 8,800 
20 Dec 27% Mar 20 Jan 22 23% Jun 1 Great Western r com____No par 22% 22% Xx21%% 22% 21% 22 21% 21% 21% 22 3,400 

133 Dec 163% Jan 132 Feb 27 144 Jan 20 1% 100 144 144 x141%2 142 14142 141% 142 142 *141% 142 150 
59 May 70 Peb 60 Apr 10 717. Jan 27 Green & Western RR____..100 *64 68 *65 68 *65 68 *66 68 *66% 68 pee ' 
29% Oct 35% Aug 29% Feb 21 40% Jun 9 Green (H L) Oo Inc 1 39% 39'2 39% 40 40% 40% 40 40% 39% 39% 3,400 
14% Dec 21% Mar 14 Mar i1é 17% May17 Greenfield Tap & Die Corp__No par 15% 15% 15% 15% *15% 16 15% 15% *15% 16 
Greyhound Corp (The)— 

9 July 12 Dec 10 Feb 5 13% May 17 Common a 12 12% 12 12% 12% 12% 12% 12% 12% 12% 43,500 
02 Dec 105% Feb 91% Apr 16 98 Jun 4 4%% preferred 100 *97% 98 97% 97% *97 98 97 97 *97 98 30 
17 May 33. ‘Dec 30% Feb 11 46% Jun 11 Aircraft Corp__________ 1 39% 39% 3912 40 40% 41 43% 44% 44% 46% 13,800 

4% May 8% Jan 5% Mar 9 8 Jun 11 Guantanamo Sugar common______1 6 6 6% 6% 6 6% *6 6% 7™% 8 17,700 
78 May Dec 85 Feb 7 94 May2i 8&5 conv preferred___._._ __No par *92% 94 91 92% *91 924 *91 93 92% 94 80 

6% May 14% Feb 12% Feb 11 19% May15 Gulf Mobile & Ohio RR com_No par 16% 17 17% 18% 18% 18% 18% 19% 18%, 19 24,400 
31% May 51 Dec 44 Feb 10 57 May 21 85 preferred_ No par 55% 55% 55% 56% 56% 56% 57 57 56% 56% 1,400 
57% Apr 16% Dec 57% Feb 10 78% Jun 10 Gulf Ou —. 26 75% 75% 15%2 1642 76% ‘77 77 78% 78%, 78% 24,400 
13% Dec 16% Sep 14 Jan 3 17%4 Jun 11 Gulf States Ceo______Ne par 16% 17 16% 17% 17% 17% 17 17% 17% 17% 8,500 
32% Dec 390s Jan 31 Feb 10 35 Apr 10 WSHackensack Water... #8 *33 34 *33 33% *33 3344 33 33 *32 3342 400 
14 0«=— Jus 19% Feb 12% Mar 9 16% May 22 Mall (W FP) Printing Co_._..._._58 15% 15% 15% 15% 15% 15% 15% 15% 15% 15% 1,800 
13 Dec 19 Jan 13% Mar 3 x14%May2i Hamiltem Watch Co com_.__No par *14 14% 14% 14% 14% 14% 14 14 14 14 1,300 
87% Dec 112 Feb 79 Mar 22 89 Jan 12 4% conv JPrtterret 300 86 86 86 86 *86 8712 *86 873% *86 8736 80 

102% Dec 108% Sep x101% Feb 10 106 Jun 11 Hanne (M A) Co $4.25 pfd__No par 105% 105% #105 106 *105 106 *105 106 106 ©6106 60 
19% Apr 27% Dec 21% Feb 24 2742 Jun 9 MHarbison-Walk Refrac com__No per 26 26 26% 27 27% 27% 27 27% 27 27 1,900 
148% Oct 160 Jan 147 Mar 24 150% Jan 28 6% Se 100 *148 152 *148 152 *148 152 *148 152 *148 152 shou 
28% May 39% Jan 27% Mar 16 34% May 15 Hart, & Marz___._.__10 *31% 32% 32% 32% *32% 33 33 33 32% 33 500 

































































































































For footnotes see page 28. 











= 

















ou ele E EES 


THE COMMERCIAL FINANCIAL: CHRONICLE 


Monday, June 14, 1948 





NEW YORK STOCK RECORD 





fer Previous 
Year 1947 


Lowest 

$ per share 
6% May 
75% Dec 
6 May 
4% May 
25 #£ Dec 
22 May 
90 Dec 
35 May 
x95 Dec 
49% Nov 
140%. Dec 
14% May 
50% Sep 
126. Dec 
29% Dec 
118 Oct 
20 Sep 


10% Jun 
26 Jun 
22% Apr 
21%, May 
14% May 
17 May 
35% Jan 
30 Nov 
13% May 
44 Dec 
28% Jan 
85 Dec 
37% May 
16% Jan 
20% Dec 


1242 May 
15% May 
3% May 








19 Apr 
20 May 


143% Jan 


$ per share 


10% Feb 
100% Apr 
12 Feb 

9% Oct 
35% Jan 
30% Jan 
103% Apr 
42% Feb 
10s July 
68 Jan 
165 Jan 
22% Feb 
63 Feb 
134 Mar 
38 4«=6 Sep 
134 Sep 
29% Jan 


14% Dec 
33 Dec 
x29% Nov 
31% Jan 
20% Oct 
25 Jan 
48 Jun 
36 Dec 
19% Feb 
56 Feb 
36 Oct 
105% Sep 
45% Jun 
28% Dec 
29 Feb 
38% Mar 

7% Feb 
13% Mar 
43% Feb 
21% Oct 
30 Jan 
7% Feb 


39% Aug 
32% Dec 
64142 Dec 
97 Aug 
26% Dec 
11% Dec 
30% Jan 


136% Oct 
180% Feb 
42 Oct 


17% Nov 
8% Feb 


108 Mar 
7 Feb 
15% July 

186% Jun 
10% Feb 
34% Oct 


17% Feb 
17% Feb 
26% Feb 
27% Qct 


158 Aug 


Range for Previous 
Year 1947 


$8 per share 


6% Jun 


Highest 
3 per share 


7 yo 
14. 
“4 Jan 


Bange since Jan. 1 
Highest 


Lowest 
$ per share 
6% Feb 24 
713. Mar ié 
65% Feb 11 
6%2 Feb 11 

x20 Mar 10 
21% Feb 14 
7 Jan 27 
35% Apr 13 
9542 Jan 23 
51% Feb 9 


79% - Mar 22 


10% Apr 19 
28 Mar 1 
20 Feb 24 
21% Feb 5 
13% Feb 11 
15% Feb 14 
37% Apr 7 
26% Feb 11 
14 Mar 9 
36 Feb 27 
2912 Feb 10 
88 Mar 30 
38 Mari12 
20% Feb 11 
19 Feb 11 
33 Jan 31 
4%,Jan 2 
9% Apr 5 
34% Jun 20 
14% Mar 17 
15% Feb 13 
3 Mar i6 
13. Jun ill 


30% Apr 27 
27% Mar 16 
62% Feb 11 
95% Mar 16 
24% Jan 22 
28% May 17 
9% Feb 11 
20% Feb 17 
13. May 27 
39 Feb 10 
119 Feb 20 
7 Jun 9 
150 Feb 10 
31% Mar 10 
15% Feb 11 
6% Feb 11 
21 May 5 
95% Apr 22 
24 Mar 10 
11% Feb 11 
125'2 Feb 10 
32%, Jun 7 
161% Mar 31 
5% Feb 11 
23% Feb 11 
74 Feb 9 
3% Mar 16 
24% Mar 16 
135 Jan 2 
42% Mar 17 
86 Feb 28 
9% Mar 19 
90 May 28 
52% Jan 24 
397% Mar 16 
43 Mari2 
30 Mar 4 
11% Feb 11 
115% Feb 11 
1742 Mar 9 
22% Mar 1 
29% Feb 18 
137% Jan 16 


& per share 
7% Jun 
79 «6Jan 
105, Jun 1 
1l‘2 Jun 1 
26'4 Jan 
27 May2 
90 Jun 
42 Jan 
103 May 
60% Jun 
153. Jun 
22% May 21 
57% Apr 6 
12842 Feb 2 
30% Apr 10 
122% Jan 12 
27% Jan 2 
28% May 20 
84 Jun 4 


14% Jan 2 
37 Jun 1 
25% Jan 2 
29% May 20 
1642 May 17 
29 Mayl9 
42% Feb 24 
35% Jun 
18%, Jun 
46%2 Jan 14 
34% Jan 
94%4 Jun 
44% May 
38%, Jun 
23. ~Jun 
47 Jun 

7 Mar 
14% May 
45% Jun 
22% Jun 10 
19 Apr 8 
5 Mayil17 
14% Jun 7 


35% Jan 56 
39% May 15 
85 Jun 11 
97% May 17 
35% Jun 10 
30 May 26 
12%Jun 3 
25% Jun 9 
15% Jan 28 
56 Jun 3 
154% Jun 2 
76% Jun 11 
158 Mar 27 
45% May 15 
21% May 27 
8Ve May 24 
23% May 15 
103 Jan 8 
3% May 18 
16% May 24 
154 Jun il 
x34% Jun 11 
174% Jun 11 
8% May 15- 
3842 Jun 9 
93 Jun 3 
5% May 20 
33. Jun 11. 
139% May 11 
64% Jun 1 
x98% Jun 2 
14 May 20 
107% Jan 29 
64. Jun 2 
45 Jan 1° 


614% May 28 . 


35 Mar 31 
16% May 27 


30 % May 20 
145 May 25 


ince Jan. 1 
Range since a 


29. 
29% Mar 16 
83% Feb 6 
31% Feb 11 


14 Feb 11 


90 Feb 17 
23% Feb 11 
48% Mar 12 
14% Mar 17 
2042 Feb 20 
17 Feb 10 
42% Feb 13 
45 Jun 1 
36 Feb 13 
19 Feb 11 
92% Feb. 21 
1142 Feb 19 
63 Mar 8 
29% Feb 11 
914%2Jan 5 
32 Feb 13 
4542 Feb 16 
41 Feb 13 


4% Feb 11 
9 Feb 11 
20% Mar 19 


8 per share 


10. May 27 
22% Jun 11 
9242 Jan 30 
48 May 28 


99 Mayll - 


42% Jun 11 
113% Jun 9 
33% Jun 10 
106. May 2t 


158. Jun 11. 


375% May 21 
9342 Apr 16 
43% Jun 1 


21 May 20 


98° Mayil 
43% May 15 
59° Apr 23 
18 May 22 
24% Jan 10 
22% Jun 9 
58%4 Jun 3 
51 Apr 20 
43 Jan 31 
24 May 24 
103% Jan 2 
14% Jun 2 
75 Jan 2 
36% May 27 
95 Jan 20 
39% Jun 3 
56% Jun 11 
4742 May 18 


6% May 15 
12 5 
24 Mar 24 


STOCKS 
NEW YORK STOCK 
EXCHANGE 











pret 
Heins (HB J) Co common... 
3.65% cum preterred____™-____100 
Helme (G W) common __-_._..___25 
7% mon-cum preferred 
Hercules Motors 
Hercules Powder common ____Na par 
5% 
Hershey Chocolate com 
$4 conv preference 
Hewitt-Robins Inc-- 
Heyden Chemical 
342% cum preferred 


Hilton Hotels Corp 
Hinde & Dauch Paper Co 
Hires Co (C E) The 
Holland Purnace (Del) 
Hollander & Sons (A) 
Holiy Sugar Corp 
Homestake Mining_-..-.~~..-_12.50 
Hooker Electrochemical Co 
Houdaille-Eershey com 
$2.25 conv preferred 
Household Finance com 
3%% preferred 
Houston Light & Power ..._._._.No par 
Houston Oil of Texas vtec 
Howard Stores Corp 
Howe Sound Co 
Hudson & Manhattan common_109 
5% non-cum preferred 
Hudson Bay Min & Sm Ltd __No a 
Hudson Motor Car No par 
Hunt Seeds Bhc........+-.«- — 
Hupp Corp 
Hussman Refrigerator Co_- 


Idaho Power Co__-.- 20 
Dlinois Central RR Co common_-_100 
6% mnon-cum conv pfd ser A_100 

1 


No —e 





RR stock ctfs series A 
Illinois Power Co common _-_No par 
Illinois Terminal RR Co 5 
Indianapolis Power & Light__No par 
Industria Electrica De Mex, 8 A__~ 
Industrial Rayon 
Ingersoll-Rand common 

New 

6% preferred_ 
Inland Stec] Co 


. Inspiration Conso] Copper 


Insuranshares Ctfs Inc 
Interchemical. Corp com_-_....:__5 
442% preferred 
Intercontinental Rubber 
Inteflake Tron 
Int'l Business Machine _- 
Int'l Harvester com (new) _- 
1% preferred - 
Int'l Hydro-Bilectric Sys class A_.25 
Int’] Minerals & Chemical com___5 


International Mining Corp 
Int'] Niekel of Canada com__No par 
Preferred 100 
International Paper Co com... 15 
$4 preferred 
Int'l Rys of Cent Amer com__No par 
5% preferred 100 
International Salt__...____ ~-No par 
Internationa] Shoe 
International Silver common 
7% preferred 25 
International Telep & Teleg__No par 
Poreign share ctfs 
Interstate Dept Stores 
Intertype Corp 
Island Creek Coal common 
$6 preferred_ 





STOCKS 
NEW YORK STOCK 
EXCHANGE 
Jacobs (PF 1) Co ‘i 1 
Jaeger Machine Co commen Ne Par 
‘Jersey Cent Pwr & Lt 4% oie. .1d0 
Jewel Tea Co Inc com 
3%% cumulative ines.” tbe 
Johns Manville Corp eom__._Ne par 
342% preferred 100 
Johnson & Jéhnson common___12%% 
4% 2nd preferred series om 
Joliet & Chicagb RR stamped___ 
Jones & Laughlin Steel com__No-pa> 


5% preferred series! A 
Joy Manufacturing Co 


K 


Kalamazoo Stove & Furniture._..10 


_ Par 





. Kansas City Power & Lt Co— 


3.8% preferred 
Kansas City Southern com__.No.par 
4%. non-cum preferred 
’ Kayser (Julius) & Co 5 
Kelsey Hayes Wheel conv class. A__1 
SI TP satiate easement scsi fla ok 
Kennecott Copper 
Kern County Land Co 5 
Keystone Steel. & Wire Co__.No par 
Kimberly-Clark Corp com___No par 
4% conv 2nd preferred 
Kinney (G R) Co common 
$5 prior preferred 
Koppers Co Inc common __10 
Cumulative preferred 4‘% ser__100 
Kresge (5 S) Co 0 
Kress (S H) & Co 
Kroger Co (The)__________ sal 


L 


Laclede Gas Light Co__..__...__.4 
La Consolid 6% pfd__:75 Pesos Mex 


Saturday 
Jane 5 


8 per share — 


STOCK 
EXCHANGE 
CLOSED 


Saturday 
June 5 
8 per share 


STOCK 


EXCHANGE 


CLOSED 


3 per share 


“1% 8 8 
*76% © TT% 
9% 9% 9% 


*144 147 
8 per share 


LOW.AND HIGH SALE PRICES 
uesday 


Menday T 
June 7 


10 10 


22%2 22% 
2742 *26%2 


91 90 

39%2 *39 42 
103 102 

58 358 
153 "148% 


19'2 20 Ye 


52% x53 42 
126 126 
297% 297% 
121 120 
26% *25 
2642 25 a 
84 *83%2 


115% 11% 
36 *34'2 
21%% 218 
28 2 28 

16 *15%2 
26 2 25% 
39% 3842 
34% *34 

172 17‘2 
41%%4 412 


*94 


22% 


5 


30% 
35 
144 


LOW AND HIGH §S 
Tuesday 
June 8 

& per share 


June 7 


9% 


*T6% 


dune 8 
3% per share 


8 
T7142 
10 
10% 
22% 
26% 
90 
40 
102% 
59 
153 
20% 
54 
126 
293% 
120 
26 
257% 
84 


11'2 
36 
2132 
2842 
16 
26 %4 
38% 
35 
177 
4112 
32%2 
S5t2 
42%%4 
38% 
223% 
45% 
5 
12% 
444 
21% 
17% 
45% 


3542 
147 


93% 
2142 
85 
4638 
99 
4152 


@ 11342 


32 
106 
156 

37% 

9042 

4038 


35 
*140 144 
ALE PRICES 
Wednesday 


59% 
36% 
lo“, 15% 
155 


*26%. 27 
31 32 


35% 


June 9 
$ per share 


9% 9% 
21% 
85% 


33% 
17242 


1% 


37% 
*89 
442 
3155 
136% 
632 
*97 
11% 
*92 
63°%%4 
*44%4 
58% 
*33%2 
15 
15% 
262 
32% 
35 
*140 


44% 


36% 
1542 
15% 
26%%4 
33 42 


367%. 


144 


Thursday 
June 10 


$ per share 


uy 
9% 


22 
8542 


4642 


98 

41% 
*112 

33 


*105%2 


*156 


3634 
89% 


40 


95% 


22 


8512 
462 


98 
42 


116% 
33% 


107 ~ 
158 


37% 
89% 


4012 


“43 


15 
15 
2632 
33% 
3642 
*140 


Friday 
June it 


6 per share 


9 ‘a 938 
2258 
87 
467%. 
99 
4244 
116°4 
33 
10542 
158 
37% 
90 
40 





Lambert Co (The)-----_--. __No par 
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“For footnotes see page 28. 


Range for Previous STOCKS LOW AND HIGH SALZ PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK . Saturday Monday Tuesday . Wednesday 
Lowest Highest Lowest Highest EXCHANGE June 5 June 7 June 8 June 9 June 11 
Spershare $ per share $ per share $ per share Par # per share 3 per share $ per share $ per share # per share 
10 May 14% Feb 9% Mar 12 14% May15 #£4=Lane Bryant common-__--__- No par 13% 13% *13% 13% 13% 13% 13% 13% 
49% Jun 56 Feb 47% Jan 27 53% May 17 4%% -peéferred____...__-.---- 50 51% 51% 52 52 51% 52 *51 52 
se ates nia tee 27% May 12 239% May 6 Lage-WeaeCo * 2 t-- 1 27% 28% 2842 28% 28% 28% 27 27% 
38 May 56% Feb 35 Mar 19 47 May 1s Lee Rubber dz. Tire. ...--------- 5 45'e 45% 444, 45% a4 4434 "43%, 4432 
21% May 30% Feb 23 Feb 27 263%4 May 28 Lees (James) & Sons Co com __-_-_- 3 *25% 26 *254%2 26 26 26% “25% 26 
95 Dec 101 Apr 95%2 Jan 31 9842 Feb 4 3.85% cumulative preferred___100 *97% - "97% 98 *97% 98 *97% 99 
94% May 12% Feb 10 Feb 11 13% May22 #£Lehigh Coal & Navigation Co----10 11% 11% 12 11% 12% 11% 12 
303 va Jun 44% Jan 30% Mar 9 37% Jan 9 Lehigh Portland Cement___-_+--~- 25 35% 3 Y% 35% 35% 35% 35% 35 35% 
442 May 8% Feb 442 Mar 16 7% May15 # £Lehigh Valley RR__u--- pide eniend 50 Me 6%, 6% 867 T%e M% 6 6% 
1% May 3% Feb 1% Jan 2 4% May 26 Lehigh Valley’Coal com___.___ ee 35% 3% 3% 3% ‘'g™%: 4 3%. 3% 
35% Mar 35% Mer ee ae tee Non-cumulative preferred______ 50 *32 49% *32 49% *32 49% “3914 49% 
144% May 25% Feb 19% Mar 30 25% May 28 $3 non-cum list preferred__No par *2444 24% *2442 24% 25% 25% 25% 25% 
5% Jun 9% Feb Ye Jan 19 10%. May 12 50c non-cum 2nd pfd__-_- -No par *91%, 9% *942 10 9% 9% 9% 9% 
38% May 50% Feb aX Feb 25 56 May15 Lehman.Corp (The)_~---.-.----_- 1 5234 52% 52% 52% 53%. 53% 4% 54% 
10% Dec 24 Jan 9%. Feb 24 12 May20 Lehn & Fink Prod. Corp__-.._--.- 5 *10% 10% 10%, 10% 10% 11 0% 11% 
17 May 25 Feb 16% Feb 20 26 Jun 2 Lerner Stores Corp___---.- ~No par 25% 25% 25% 25% 25% 25% 5% 25% 
46% May 59% Feb 46 Mari18 56% Jun 1 Libbey Owens Ford Glass._..No par 53 545% 544%. 54% 55% 553% 554% 55% 
8 May 11 Apr 8% Feb 13 10% Apr 12 Libby McNeill & Libby......-.___7 9% 10 9% 10 10 10% 10 10% 
29% Mar 40% Oct 31% Mar 16 38% Jan 2 Life Savers Corp__._.-..--------~ 5 34 34 *33% 34 34% 34% 34% 34% 
78 May 96% Jan 82 Mar 12 91 Jan 8 Liggett & Myers Tobacco com_-_-.25 86% 88 87% 88 87 88 7 87% 
169 Dec 191% July 16542 Feb 26 174% Mar 30 7% wemberred ..4 25-4. 100 172 173 “172° 2492 *170 172 172% 173 
33% May x48 Aug 37 Feb 14 47 Mayi4_ Lily Tulip Cup Corp__._---_._ No par 45% 45% 46 46 4534 45% 4542 45% 
10 Dec 12% Oct 8% Feb 10 13% Jun 10 # Lima-Hasilton Corp ---..-- --_- 5 12% 12% 12% 13% 13% 13% X13% 13% 
47 Apr 63 Dec 55% Mar 16 0% May 24 Link elt 206 2...cccdsns-sae No par 6342 65% 64% 65% 654% 6642 4 6512 
24% Aug 35% Dec 28% Feb 11 55% Jun il tdom “Oil Ges... No par 4844 49 48% 50 50 52 54% 55% 
1942 May 30% Jan 18 Mar 16 23% Jan 9 Liquid Carbonic Corp com_-__No par 20% 20% 20% 20% 20% 21% 20% 20% 
fe Dec 109% Feb 79 Feb 13 84 Apr 15 3%2°%c conv preferred____..__- 100 *83 88 *8342 88 *845%_ 90 *B85 90 
@ May 20 Feb 13% Jan 2 24% Jun 11 Lockheed Aircraft Corp... _- 1 2l% 22% 22% 22% 22% 23% 23% 24% 
183 Ya Dec 27 Feb 15% Feb 27 20% May 21 Lares TOG ocd te tice No par 1858 18% 18% 19% x18% 19% 17% 18% 
58% May 79% Feb 5742 Feb 28 68% Jun 4 Lone Star Cement Corp___- No par 683%, 68% 6842 68% x68% 6842 67 67% 
12% May 28% Oct 19% Feb 27 28% May 15 Long Bell Lumber A_----~-— No par *26% 26% 2642 26% 26% 26% 26% 26% 
17% Apr 21% Jan 18 FPeb 19 20 Apr 12. Lorillard (P) Co common _____-__- 10 1958 19% *1942 19% 19% 19% 19% 19% 
13742 Dec 172 Jan 141 Jan 6 156 Jun 7 7%. prefetred.._._. 4.2 4... 100 156 156 x153. 153% 154% 154% *153% 155% 
2142 Dec 29% Jan 21% Feb 11 241% May 19 Louisville Gas & Eiectric A__No par *24 24% 24% 24% *24 243% x24 24 
39% Dec 53 Feb 3842 Mar 16 50 Mayl15 _ Louisville & Nashville_._...__._-_- 50 47 472 47 474 47 47% 472 47% 
l742 May 29% Oct 20 Feb iil 35% May 15 Lowenstein (Mj) & Sons Inc com-_.1 STOCK 32% 32% 3254 34 34 34%4 33% 34 
93 Dec 101% Aug 92 Mar17 98% Jun 4 442% cum pfd series A_.._-. 100 —* EXCHANGE *98% 99'2 *98%% 99% *98% 9942 98% 98% 
13% May 26% Oct 19% Mar 17 2442 Jan 8 Lukens Stee] Co.......-..-..- 16 CLOSED 22% 22% 22 23% 23% 24 22% 
34 Mar 41 Nov 36 Jan 27 40 Jan 2 MacAndrews & Forbes com___--.10 *38%2 39 *38'e 39 39 39 39 39 00 
134 Nov 152 Apr 139 Mayig9 142 Feb 13 6@% -paeeterted- ~~ 100 *132 140 *132 140 *132 138 *132 138 
ei wets nie a 24% May 7 27% Jun 10 Mack Trucks Inc new common___5 26 26% 2642 27% 27% 27% 2742 27% 13,900 
30% May 41% Jan 30% Mar 16 39% May27 Macy (R H) Co Inc com__.__No par 38% 38% 38% 385 38% 39 3842 39 2,000 
99¥ v4 Dec 111 Mar 98 Apr 12 103% Jun 4 “44% pfd series A-_.-- iviedile 100 *102% 104 *102% 104 102% 102% *102% 104 100 
11% May 15% Feb 11% Feb 5 15% Apr 12 Madison Square Garden ____- No par *133 14% 14 14 14 14 13% 13% 1,400 
16% Apr 21% Mar x16% Feb 25 24% May20 Magma Copper______--.--i-----_ 10 *22% 23% *23% 23% 2342 23% 23% 23% 1,100 
10% Dec 18% Aug 9% Feb 11 15 May15 Magnavox Co (The).-_-__-------- 1 12% 12% *12 13 13 13% 13% 13% 1,100 
455 Jun 500 Dec 525 Apr 23 525 Apr 23 Mahoning Coal RR Co_-.----~«-- 50 *510 560 *510 560% *535 600 *520 je 
6 May 12% Jan 7 Mar 4 10% May 21 Maneti Sugar Co--....-..--..--l 8% 8% ‘8% 9 9% 9% 9% 9% 1,800 
9% Dec 14% Feb 8% Mar 16 1258 May 15 Manad Breck... = se No par *10% 11 10% 11 11 11 *10% iil 600 
22% Dec 32% Feb 20% Feb 17 26 Jan 7 Manhattan Shirt i eal 22% 23 2234 23 24 24 "233%, 24% 600 
3} Va Jan 7 £=Dec 5% Feb 10 1% Jan 27° Maracaibo Oil Exploration.__~ - nea - 6% 6% 6% T% 7 1% 1% 1% 8,300 
19% May 27% Feb 18% Mar 18 25% Mayi7 Marathon Corp__--it--------_- 6. o 24 24 23% 24 23% 23% 23% 23% 1,300 
6% May 8% Feb 6% Feb 20 8 May20 Marine Midland Corp_.__i_.----- 1% T% 1% T% 1% 8 7% 1% 9,300 
9 May 16% Dec 15 Feb 20 16% Apr 9 Market St Ry 6% prior 52.2100 16% 16% "16% 16% *16% 16% 165% 16% 390 
22% May 34%. Feb 22% Mar 4 29% May 18 Marshall Field & Co com_...No par 26% 27% 26% 27% 27% 27% 27% 27% 5,500 
97% Dec 111% July 97 Jan 6 103%Jun 9 4%% preferred____._--_--._- 100 100% 100% 100% 101 102 «103% x102. «so 480 
14 May 34 Jan 144% Jan 2 22% Apr 16 Martin (Glenn L) Colc.-..s-----1 17% 18 17% 18% 18% 16% 18% 19% 8,600 
14% Va May 24% Oct 15 Mari6 19% Jan 16 Martin-Parry Corp__--.-----No par *17% 17% 17% 18 17% 18% 17% 17% 1,500 
— Ye May 63% Jan 47% Feb 11 68% Jun 11 Masonite -Corp_____i. 2-4 No par 64%% 64% 65 65% 65 66% 68 683% 2,900 
Ya July . 26% Nov 19% Mar 4 27% May20 Master Electric Co____-_--.-+--- 1 24% 25% . 24% 24% 25 25% 25%, 25% 1.400 
oie May 35% Nov 27% Feb 11 37% May 19 Mathieson Chemical Corp. -.-No par 34 - 34% 3442 35% 35% 35% 34% 35 2,800 
175 Dec 190 Jan 170 May 4 176 Jan 26° 1% preterréd_.__<_-.-id--.- 100 *170%4 175 *170% 175 *170%4 175 172 #172 1 
39% May 49% Feb 35% Mar 16 47% Apr 20 May Dept Stores a mR IRE 46 46% 46 4636 46% 47 4612 47 3,300 
88 Dec 106 Feb 84% Mar 27 93 Jun 3 $3.75 preferred___..__-_--- No par 92% 93 92 92 *92 93 92 92 350 
85 Dec 100'2 Aug 84 Feb 6 9242Jun 8 $3.75 cum pfd 1947 series__N6é par 92 92 91% 92% *92% 92% 92 92 620 
82 Dec 97% Mar 77% Apr 8 85 Jan 13 $3.40 cum pfd__-i.------~ No par *83 84 *83 84 *83 84 CO *62 83 10 
7% May 14% Nov 958 Feb 11 12% May 15 Maytag Co common. _.-.-..- No par ll% 11% ll‘ 11% *11% 11% 11% 11% 1,700 
42 Jun 50 Jan 38 Mar 12 43% Jan 21 $3 proferrells co . ntnducn No par *4142 43 40% 41% *40 42 *40% 42 300 
108 Y2 Mar 113 Jan 110 Apr 16 112 Jan 9 $6 1st cum preference_._.__No par *110 111% 110% 110% 110% 110% *110% 111% 100 
35% May 48% Jan 32 Feb 6 414%Jan 12 McCall Corp __----.------- No par 3542 35% 3542 36% 3642 36% 37 37 
Range for Previous STOCKS LOW AND HIGH SALE PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK faturday Monday Tuesday Wednesday Friday 
Lowest Highest Lowest Highest EXCHANGE June 5 June 7 June 8 June 9 dune 11 
$pershare $ per share $ per share $ per share Par 8 per share 8 per share $ per share $ per share 8 per share 
24 May 33% Feb 25 Feb 11 36% May 21 McCrory Stores Corp comi_ ~~ L 34% 34% 34% 34% 34% 35 334% 34 
82 Dec 107% Feb 88 Jan 5 100% Apr 14 34%2% conv preferred_________ 100 *99%2 101% "9912 10142 *99'2 101% *99'% 101'2 
35 Mar 45% Oct 36% Mar 12 42% Jan 15 McGraw Electric Co__-..._-..---~ a. 2% 39% 39% 39% 39% 40 40 39% 40 
24 May 32 Feb 23% Mar 17 31 Mayi15 McGraw-Hill Pub Co_u_.-.-. No par STOCE *2842 29% *28%2 2914 29% 295% 29% 30 2,200 
46 Dec 56% Feb 45 Jan 23 5242 May 1 £MeJIntyre Porevpine Mines...-.--- 5 . EXOHANGE 50 50 50 50 50 50% 49 49'% 1,900 
30% May 44 Jan 30% Mar 17 35% May15 #$McKesson & Robbins Inc com_..18 CLOSED 32% 33% 33 33% 34% 35 P tes 34% 3,000 
87 Dec 105% Feb 87 Jan 5 98% Jun 2 $4 preferre@. i No par *98 98% 98 98 oe bo 6 98% 200 
17% May 25% Feb 18% Feb 11 2442 Jun 9 McLellan Stores Co. ...___..--~- 1 23% 23% 23 23 24 24'2 23% 23% 2,000 
21% Dec 31% Feb 19% Feb 11 24% Jan 12 Mc-@Quay Norris Mfg:Co -_--..--- 10 _ “21% ° 22 215% 22 22%. 22% *21% 22% 1,000 
16% May 23% Oct 16% Feb 27 23% May 25° Mead Cérp common -___...-.- No par - 22 22 22 22% 22% 2212 21% 22% 1,900 
88% 4 Jun 10542 Feb 80% Mar 24 9642 Jun 8 4%,% pfd (ist series) _______ 100 95 95 96 96% *964%2 98 *9642 98 100 
40% Dec 50 Feb 36% Feb 27 4642 May 28 4% 2nd pid (2nd. series) ___* 50 "44 46 "44 46 *45 46 2 44% 44% 100 
20 May 2542 Jan 20% Feb 16 25 Jan 2 Melville Shoe Corp. -:-.. i. -.--- 1 24 24% 24% 24% 24% 24% 24% 24% 6,000 
16 May 24% Jan 14% Feb 11 19% May15  Mengel Co (The) common __-_-.....1 18% 18% x18%2 18% 18% 19 18% 18% 2,100 
5512 May 73 Feb 52% Feb 10 62% May 15 5% conv 1st preferred__._.__- 50 *59% 61% *59 61% *59% 61% *60 612 ee a 
13% May 19% Jan 12% Jan 28 18% May 15 Mercantile Stores Co Itic_..._-3% 16% 1612 16% 17 1642 17 17 17% 2,100 
Sets 4:9 tke {9% Jun 1 50% May 8 Merch & Min’ Transp Co__-_No’par 9% 9% "9% 9% 9% 9% 9% 9% coo 
“43% May 69% dau 444% Feb 11 62 May27 #£x—Merck & Co Inc common-__.-__~-_- - 6042 61 60% 61% x60%4 61% 61 1,500 
83 Dec 103 42 Mar 88 Jan 10 $3%2 Jun 10 $3.50 ¢um preferred______- No pa 92 92 *92 93 x93 93 *92 94 500 
mee | meme ooo 17% Feb 13 26% Jun 10 #£Merritt-Chapman & Scott._._No par 24% 24% 24% 25% 25% 26% 26 26% 9,400 
35% May 47% Jan 36 Mar 10 44% May 28° Mesta Machine ‘Co__-_-_2___-__*__ 5 *42 43% 42% 43 43%2 43% “43% 44 1,000 
97% Dec 111% Aug 94 Feb 6 104% May 25 Metropolitan Edison 3.90% »pfd_100 101% 101% 102 102% *101% 102 101% 101% 230 
12% May 18% Mar 13. Feb 11 1954 May 27 Miami Copper__-_ _5 17% 18 17% 19% 19 19% 18% 18% 6,200 
33 Apr 4842 Dec 38% Feb 11 69% May 7 Mid-Continent Petroleum_____ ~~ 10 6142 61% 62 64 63% 64% 64 645 11,000 
29% May 45% Nov 35 Mar 16 4742 Jun 10 Midland Steel Prod com__-_-- No par *45% 46 45% 4614 x4642 4642 *46%2 47 700 
13642 Jun 156 Mar 129%Feb 11 139 May 10 8% cum Ist pfid@c___.___.___- 100 136 136% 137 138 x135 «= 135 136 §=:137 270 
10% May 1542 Noy 1254 Feb 27 16 “May 10 Minneap & St Louis Ry /__.-No’par 13% 13% 13% 1 13% 64 14% 15% 7,700 
6% May 14% Feb 9% Mar 17 13% Jan 2 Minn St P.& SS M A -vtc_..No par 10% 11 11% 11% 12% 12% 12% 13 14,000 
4742 May 66% Jan 45 Feb 27 56% Apr 21 ° Minn-Honeywell Regul com_—i_2_-3 47% 48 47% 48 48% 49% 49% 50 2,700 
8442 Dec 114% Feb 8842Jan 5 98 May 3 3.20%. conv pfd series A_..._100 93% 94 93% *94% 95% *95% 96 130 
51% Apr 70% Dec 542 Mar 11 78 May17 #£=xMinn Min & Mfg____...______No*par 10% 70% 10% 71 71 71% 70% 71% 3,800 
99 Dec 102% Dec 99 Jan 2 104% Jun 7 $4 preferred: _____._______No par 104% 104% *104% 105% *104'%% 10512 *104%2 105% 100 
7 May 15 Déc 10% Mar 16 16% May 15 Minn Moline: Power Impl com__--1 15 15% 15% 15% 15%. 16% 15% 16% 
104 Jan 123 Oct 111% Mar 11 119% May 15 $6.50 preferred____._..____No par 119 119 *118 119 *118% 118% 117% 1 
28% Mar 56% Oct 42% Feb 11- 724% May 21° + Mission Corp.— 10 6742 67% 67% 69 69% 70% 10% %2% 
3% May 8 Feb 4 Feb 10 634 May 17 . Mo-Kan-Texas RR. com_____No par 6 6% 6% 6% 6% 6% 6% 
11% May 25% Feb 13% Feb 11 24% May 17 7% preferred series cme 22% 22% 22% 23% 22% 23% 23% 23% 
32% May 51% Jan 34% Mar 17 44 Jan 5 Mohawk Carpet Mills_....-_.-.2 41 42 42 42 42% 42% *41%% 4212 
8 May 13% Feb 9 Feb 11 14% Jun 9 Mojud Hosiery Co andes cige 13% 13% 13% 14 14 14% 13% 4 
23% Sep 32 Feb 24% Maril 29 Mayig - Monarch Maclyine Tool... _- No par *27 28% “27 28% 28% 28% 27% 27% 
49% May 63% Feb 49% Feb 11- 615% May17 Monsanto Chemical Co eam_____- 5 58% 59% 58% 59% 59% 59% 59% 59% 
110% May 128% Feb 102 Feb 10 122 May 15 $3.25 preferred series A_.No par “117 119% *117 119% *118 119% *118 120 300 
a Saag Ei -- «we. 105% Mari7. 112% Apr 6 $4 preferred series B_____ No par 111% 111% 112. 112 112 112 112 112 1,200 
49 May 64% Feo 47% Mar 16 65 May21 Montgomery Ward &,Co____No par 62% 63% 63% 64% 6442 65 6242 64 13,300 
15% Dec 17% Dec 13. Mari? 7% May 15 Moore-McCormack Limes__....___ 5 ee 15% 15% 15% 15% 15% 15% 15% 9,000 
24 May 274% Dec 23. Mari7 27 Jan 9 ~° Morrell (John) # Co___.._--No: ~ *25 26 *25 26 25 25 *24% 26 200 
9% May 14% Nov 11% Jan 23 1634 May 26 Motorola Inc .____~. .._..--.__ 15 15% 15% 15% 15% 15% 16 16% 2,900 
17 “May 27% Oct 20% Jan 22 29% May 27 - Motor Products *Corp________ No inn 28% 28% X28%% 28% 29 29% 29 209% 2,700 
19% May 27% Feb 19% Mar 17 23 May27 +#Motor Wheel Corp__-.-.-..-_-_- 5 22 22 22 22 21% 22% 22 22 3,100 
17%4 May 25 Mar 16 Feb 19 24 Jun 9° Mueller Brass “Co___.__.1-_--.1-- 1 23% 23% 23% 23% 23% x23 23% 2,200 
14% May 27% Oct 19 Mari7 30% Jun 9 #£=Mullins Mfg. Corp common____.‘_1 28% 282 28% 29% 30 30% x29% 30% 13,200 
10242 Apr 10742 Mar 100% Mar31 108 Jan 10 $7 preferred____.____-_-__ No par #10514 107% *105%2 107% *105% 107% *106 107% a 
10 May 15% Nov 11% Feb 16 1442 Jun 10° Munsingwear Inc___-~_-..-_______ 4 13% 13% 13% 13% *13% 13% 14% 14% 1,800 
35 Apr 40%. Feb 33% Feb 16 45 May 15 Murphy Co (GC) comihon_____.__ “4042 4112 414% 41% 41 41% 41% 41% 1,100 
107% Dec 112 Jah 107% Jan 2 112 Jun 2 4%4% sah on hes age ee eRe 112» «112 112 112 #111 112 *111 112 170 
9% Dec 16% Dee 13. Feb 11 17 Jan 2 ~. Murray Corp of America icom____10 15 15 x15 15% 15% 15% 15% 15% 8,000 _ 
37% Jan 44% Feb 38 May 12 42% Jan 16 4% preferred 50 *40'2 42 *40 - 42 40 40 *40 41 100 
50% Jun 56 Jan 50% Jan 23 55%Jan 5 Myers (FP £)-& Bros.______No par *51% 52% *51% 53 52 52% *50% 53 400 _— 
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32% 
12 
18% 
80 
11% 
19 
62 
230 
15% 
4% 
10% 
80% 
23 
33 
66 
26 
16 
6 
83 
25 
13 


F FRE SF 
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? 


ta 


pity! peek 


sie? Buel 


BBs BBM IES! SBECe 
BeGsEyeyyeyyi evEERvEEY 


Sep 
100% Aug 


25% Oct 
53% Jan 
64% Nov 
30% Sep 
33% Jan 
10% Feb 


22% Feb 


102%2 Feb 
22% Apr 
25% Oct 
45% Jan 
13% Feb 
18% Feb 


7 
Highest 


$8 per share 


38 40=«6 Jan 


Range since Jan. 1 


Lewest 
8% per share 


6% Feb 11 
33% Feb 10 
6 Feb 28 
11% Feb 13 


10% Mar 15 
24% Mar 17 
14% Mar 17 


134% Feb 19 
6% Mar 13 
15% Feb 11 
Mar 30 

81% Mar 10 
22 Jan 22 
18% Feb 10 
85% Feb 16 
x22 Feb 11 
12 Mar 16 
10% Mar 20 


15% Mar 29 
13% Feb 16 
100 Feb 26 
x27% Mar 12 


11 


38 Feb 13 
20% Mar 10 
83% Mar 23 
20% Feb 11 
36 Meb 5& 
12% Feb 11 
39 Feb 10 
121 Feb il 
11% Mar 9 
20 Mar 3 
49% Jan 19 


200 Jan 19 


6% Mar 29 
20% Feb 10 
864%4Jan 6 
14% Feb 27 


81 Jan 32 


20% Mar 4 
30 Mar 8 
55 Feb 18 
25% Mar 18 
14% Mar 3 
8 Jan 2 
82% Mar 10 
25% Feb 11 
16% Feb 11 


81%Jan 2 
11% Jan 13 


x21% Jan 14 


33% Jan 2 
5 Mar 8 
10% Mar 18 


8 per share 


20% Jun 11 
27% May 27 
29 Jan 5 
10% May 20 
12 Jun il 
17% Mar 22 
42 Jun 1 
30% Jan 5 
175 Jun 10 
25 May 17 
9% May 21 
47% Jun 9 
9% May 20 
13%Jan 2 


13% Jan 2 
32 Jun 2 
21 May 21 
22% May 21 
43% Mar 30 
20% Jun 9 
96% May 19 
38 Jun 10 
177 Jun 7 
147% Apr 7 
1% Feb 2 
24% Jun 10 
1 Jan 2 
99% May 15 
25% Jan 5 
24% May 21 
94 Jan 2 
30% May 27 
15% May 26 
12% Jan 26 


19% Jan 6 
19 Mayi17 
106 Jan 24 
35 May 15 
98% Jan 12 
12% Jan 8 
96 May 5 
61% Jun 1 
26% May 21 
90 Jan 22 
31% May 19 
43% Jun 9 
18 Mayi5 
69% May 4 
142 May 4 
23% Apr 19 
27 Jun 2 
60 Jun 9 
255 Maris 
14% Jun 9 
36 Jun 8 
95 Jun 10 
19% Apr 10 


87% Jan 22 


25% Jun 3 
36% Jan 5 
62 Jun il 
28% Jan 13 
17%2 Jan 5 
13% May 10 
93 Jun 11 
35% Jun 11 
26% May 24 


90 Mari9 
17% Mar 20 
27% May 17 
40% Apr 24 

7¥%_ May 21 
14% Jun 9 


Range since Jan. 1 
Highest 


Lowest 
$ per share 


27% Feb 10 
92% Jan 2 
26% Feb 11 
164% Apr 14 
22% Feb 11 
92 Mar 9 
8 Feb 25 
89 Mar 16 
20 Jan 2 
27 Jan 26 
147 {7 17 
18 ar 8 
83 Jan 17 
56%Mar 19 


11% Feb 27 
11 Feb 11 
62% Feb 11 
34% Feb 13 
154% Mar 20 
30% Mar 17 


% Jun 10 

134 Jan 3 

4% Feb 10 

41% Feb 11 
Feb 


9242 Jan 12 
6% Feb 11 
22 Feb 21 
97 
18% Feb 11 
34% Feb 10 
2 Mar 16 
28 Mar i16 
24% Feb 11 
6% Mar 16 
9 Feb 24 
30% May 6 
38% Feb 27 
11% Feb 13 
15% Feb 11 


6 per share 


34 Apr 24 
101 Jun 7 
41 Jun 9 
18% Jan 17 
34% Jun 2 
108 May 27 


12% Apr 20. 


100 Jan §& 
22% May 17 
35% Jun 11 
154 Jan 29 
23 Jan 5 
89 Feb 27 
13% Jan 2 


15% May 17 


21% Jun 11 
36% Jan 8 
64 Jan 15 
40 May 17 
104% Jun 7 
ve Jun 10 
147 Maris 
6%Apr 6 
62% May 21 
5% May 17 
11% May 21 
21% Apr 24 
64% Jun 11 


30% Jun 11 
10 Mayi17 
1334 May 24 
37 Jan 7 
49% Jun 1 
15% Jan 2 
19% May 25 


STOCKS 
NEW YORK STOCK 
EXCHANGE 


N 


Nash-Kelvinator Corp__-.____--_5 
Nashville Chatt & St Louls_____100 
National Acme Co 
National Airlines_- i 
National Automotive Fibres Ine_.__3 
National Aviation Corp-_---------8 
National Battery Co a 
National Biscuit Co common_--_10 
1% preferred__ 100 
Nat Bond & Share Corp_.--No par 
National Can Corp__.-----—-_---10 
National Cash Register______No par 
Nat City Lines Inc-_- i 
National Container Co-__..-_-__3 


National Cylinder Gas ns | 
National Dairy Producta___Ne per 
National Dept Stores. = | 
National Distillers Prod --..-No par 
Nat Enameling & Stamping--No par 
National Gypsum Co A: 
$4.50 conv preferred____._No par 
National Lead Co common.__..__10 
1% preferred A 100 
6% preferred B 100 
National Linen Service Corp____--1 
Nat Mal & Sti Cast Co__._No par 
Natl Power & Lt ex-dist..._.No par 
National Steel Corp._—_~------28 
National Sugar Ref Co_--.._No par 
National Supply (The) Pa com...16 
442% —— a 
National a Co 
Natl Vulcanized Fibre Co_______-3 
Natemas Co .__e par 


____Ne par 






































Noblitt-Sparks Industries__—__2.50 
Nopceo Chemical Co a 
Norfolk & Western Ry com.___-28 
Adjustment preferred _.__.___28 
North American Co 10 
North American Aviation.__—__.___1 
Northern Central Ry Co_-._..---50 
Northern Natural Gas Oo...____16 
Northern Pacific Ry__-_-._______-_ 100 
Northern States Pwr Co (Minn)— 
Cum pfd $3.60 series______No par 
Northwest Airlines Ine common__10 
4.6% cumulative preferred___..28 
Northwestern Telegrapk_______ 50 
Norwalk Tire & Rubbea____Ne par 
Norwich Pharmaca] Ce._™— __3.5¢ 








STOCKS 
NEW YORK STOCK 
EXCHANGE 


O 


Ohio Edison Co 
4.40% preferred 1600 
Ohio Oil Co Ne per 
Oklahoma Gas & Eleo 4% pfd__2® 
Oliver Corp common___™—__Ne 
4%% convertible erred...__100 
Omnibus Corp (The) common...__ 
8% convertible p A106 
Oppenheim Collins ie 
Otis Elevator common..___\Ne par 
6% preferred 100 
Outboard Marine & Mfg.._____3.50 
Outlet Co —- No 
Owens-Illinois Glass 




















Pacific Telep & Teleg commen__160 
Rights 
6% preferred 
Pacific Tin C 








Airways 

Pan-American Petrol & 
Panhandle East Pipe L 

4% preferred 
Panhandle Prod & Refining______1 
Paraffine Cos Inc com___.._No par 

4% convertible pref 
Paramount Pictures 








Parke Davis & 

Parker Rust Proof Co. 

Parmelee Transportation___No par 

Patino Mines & Enterprises___.__8 
No par 


Penick & Ford 

Penney (J C) Co. MG Par 
Corp.______10 

Penn-Dixie Cement Co 7 








Penn Coal & Coke 


Jane 5 
@ per snare 


Monday 
June 7 


8 per share 


Monday 
June 7 


8 per share 


33142 33% 
10034 101 
39 39% 
*17% 18% 
31% 32% 
107 107 
95% 9% 
*96'2 97% 
*22\e 22% 
34% 
151 
19 
*86 
63% 


AND HIGH SALE PRICES 
Oe ame Wednesda 


June & 
8 per share 


18% 
26 


27% 
812 
11% 
14% 
*39 
28% 
*171 
23% 
8 
46 
8% 
12% 


12% 
30% 
20% 
20% 
*40 
19% 
95% 
37% 
*174 
144% 
6% 
23% 
Ve 
98 
*24 
2232 
88% 
28 
14% 


13% 


18% 
26 
272 
8% 
11% 


y 
June 9 


8 per share 


19% 
25% 
272 
B% 
11% 
14% 
*39 
29 
#172 
*23% 
8% 
46% 
8% 
12% 


12% 
31% 
2042 
20% 
4142 
2042 
95% 
37% 
175% 
145% 
6% 
24% 
Ve 
97% 
*24% 
23% 
88% 
27% 


39% 
6 
14% 


LOW AND HIGH SALE PRICES 
Tuesday 


June 8 
8 per share 


x33 % 
101 
39% 
*17% 
32 
106% 
*9% 
97% 
rs ve 


#15034 
19 


*86 
63% 


14% 
14% 
71 
42 
20% 
35% 
53% 
38% 
103 
*142 
5% 
5642 
5 
10% 
*19% 
62 
9612 
9% 
26% 
105 
25 


*47 
2% 
30% 
293% 

9 
12% 
31% 
4642 

*13 
18% 


33% 
101 
4042 
18% 
33% 
107% 
9% 
972 
22% 
34% 


1 
88 
64 


14% 
14% 
72% 
42'2 
2038 
355 
53 42 
39 
103 
143 
5% 
5742 
5% 
11% 
20 


Wednesday 
June 9 


8 per share 


33% 
101 
41 
18% 
34% 
108 
10 Ye" 
97 
23% 
34% 
152 
19% 


88 
64% 


Thursday 
June 10 


6 per share 


19% 
26 
27% 
8% 
11% 
15 
38 
28% 
175 
*2342 
8%. 
46% 
Be 
12% 


12% 


. 








od SHRM 


2283388 


ree 


. Nywewow 
| #] S88888 
| 8! 888 


588 


Friday 
June 11 


8 per share 


*33 33% 
x100% 101 
40% 41 
18% 18% 
34 34% 
107% 107% 
10% 10% 
*96% 97 
22% - 23% 
34% 35% 
*150 152 
*18%4 19% 
*86 88 
62% 63% 
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For footnotes see page 28. 























fer Previous STOCKS LOW AND HIGH SALE PRICES 
‘ear 1947 ~ Range since Jan. 1 NEW YORK STOCK Saturday Monday Tuesday Ww Thursday Friday fer 
Lewest Highest west Highest EXCHANGE June 5 June 7 June 8 June 9 June 10 June il the 
Spershare $pershare & per share 8 per share Per 6 per share 8 per share $ per share $ per share $ per share 8 per share Shares 
29 «4Sep 360 6Apr 29 Feb 18 34% May 7 Penn Glass Sand Corp com__No par *30% 33 *30% 33 *30% 33 *30% 33 *30% 33 iis 
z107 Dec 117 Jan 110 Apr 8 112 Jan 14 5% preferred 100 *110% 111% *110% 111% #110 111% jj.*110 111% *110 111% ak 
18 ©6Dec 22 Jan 18% Feb 11 19% Apr 15 Penn Power & a 5Aaee Co_____Mo par 19% 19% x19 19 V%4 19% 19% 19 19% 19% 19% 7,300 
15% Dec 26% Feb 16% Feb 27 22% May 24 Pe 20 20% 20% 20% 20% 21% 21 21% 21% 21% 32,900 
38 May 51% Jan 41 Feb 20 48 Apr 22 Pennsylvania Sait Mfg Co a 46 46 45 46% *45% 46 46 46 *45% 46 1,000 
111 Dec 118% Sep 103 Feb 19 120 Apr 22 3%% conv series A pid_----100 *114% 117% *114% 117% *115 117% 117% 117% *115. 117% 40 
45% Dec 55% Nov 34 May 20 45% Jan 6 Peoples Drug Stores Inc. 35 35 *35% 36 *35% 37 #36 37 36 36 300 
81% Jun 101% Feb 86% Feb 17 98 May 15 Peoples G L & Coke (Chie) 100 9442 94% 93% 93% 9 95 *94% 95% 94 94 500 
6 May 22 Feb 10% Feb 4 20% May 7 #£«Peoria & Eastern Ry Co_. 100 *15% 16% 15% 16 16% 17 17 17 16% 16% 1,000 
22% Dec 34% July 15% Mar 19 24% Jan 5 Pepsi-Cola Co 33 ¥s0 16 16% 16% 17 16% 17 16% 16% 16% 16% 39,500 
23 Muy 34 Jan 27 May 12 30% Jan 6 Pet Milk Co common_____._No par *28% 29 *28% 29 *28% 29 2842 285% *28% 29 200 
--- -- --- 100 Apr 26 104 Mayi9 4%,% preferred -_----_._____ 100 *102 103% *102% 103% 103 103 103% 103% *102% 103% 50 
8% May 12 Dec 9% Feb 11 14% May 21 Petroleum Corp of America__._____ 5 13% 13% 13% 14% 14% 14% x14% 145% 14% 14% 4,900 
13% Jun 1g Oct 14% Peb 2 20% Mayi5 Pfeiffer <------—No par 17% 17% 17% 17% 18 39-18% 18 18% *18% 18% 3,800 
37 May 62% Jan 47 Febil 64 Mayi5 Pfizer (Chas) & Co Inc ‘61 ~=s«6:1 60% 61 61 61% 60 60% 60 60% 2,700 
36% Apr 48% Dec 40% Feb 13 57% May15 Phelps-Dodge 52% 53 52% 54% 55% 56 55% 56% 55% 56 17,400 
49% Dec So. Mer 50 Feb 5 55 May 19 Co 6% ,referred____50 52% 53 5234 52% 524% 52% ‘52% 52% 52% 52% 1,060 
97% Dec 109% Aug 95% Mar 5 104% May 15 $6 -No par 99% 99% 9942 99% 98% 99 *99 100 99% 100 150 
21% Dec 27% Jan 21% Feb 26 24% Jun 11 Phila Bilectric Co common___No par 22%, 23% 23% 23% 23% 24 23% 24% 23% 24%, 9,900 
23% Dec 29% Jan 22% Jan 26 25% Jan 2 $1 preference common_____No par 24 24% 25 25 25 25% 24% 24% 25 25 2/800 
111% Dec 120% Aug 104 Jan 21 115'2Jun 9 4.4% preferred 100 114% 114% *115 115% 115% 115% 115 115 11434 115 420 
95 Dec -109% Aug 91 Jan 28 103% Jun 10 3.8% preferred 100 102% 103 *102 103% *102% 103% 103 103% *10234 103% 400 
— . --- -—- 105 Aprié4 iii Jun 8 4.3% preferred --____-__-_-__ 100 110 110 111 111 *110 111 *110 111 110% 110% 350 
10% May 16% Oct 14 Jan 19 20% May 22 Phila & Reading Coal & Iron_._..1 19% 19% 195% 19% 20 20% 20 20% 20 20% 11,200 
21 Jan 35% Nov 28 Jan 22 39% May 21 Phileo Corp common 3 36% 37% 37 37% 3742 37% 38 38% 38% 38% 6,100 
85 Dec 98% Mar 83% Apr 8 90 Jan 13 3%% preferred series A___...100 *g9 9022 *89 9012 90 90, 89% 89% xX88% 8912 120 
25 Dec 43% Jan 25% Mar 16 30% May 20 Philip Morris & Co Ltd common_-__5 28% 28%. 285% 29% 29% 29% 29% 29% 29 29% 7,600 
88 Dec 109 +=Feb 87 Jan 6 97%, Jun 3 4% preferred 100 *97% 101 "97% 9B, *96Y% 98% 97% 97% 97%. 97% 300 
85 Dec 101 Mar 83% Mar 17 87% Jan 2 3.60 series preferred.__.._..._100 *85 88 *g5 88 *85 88 *85 88 *85 88 sti ie 
21 Apr 43 Dec 36 Jan 26 46%4 Apr 23 Phillips Jones Corp com_____No par #42 45 #42 45 43% 45 £43 45 %43 44% ra 
81 Jan 93 July 87% Jan 22 90 Feb 5 5% cumulative preferred_____100 *89%4 9142 *89% 91% *B89%2 92 *8912 92 *B842 92 “Rot 
50% Mar 63% July 54% Jan 21 75% Jun 9 Phillips Petroleum__.__.______No par 71% 73 73 74 74 75 Ve 74% 75% 74% 75 28,400 
Jun Feb 12 Feb 10 14% May 7 Phoenix Hosiery 5 13% 15% 13% 15% 13% 151% *14 15% 4 15% Pon 
30% Apr 38% July 30% Feb 25 34% Jan 5 Pillsbury Mills Inc common______25 STOCK 33% 33% 33% 3334 34 34% 34 34 *32% 34 1,600 
99% Dec 108 Feb 98% Apr 1 103%Jan 8 $4 preferred --No par EXCHANGE *102% 102% 102% 102% 102% 102% 102% 102% 102% 102% 120 
96% Dec 96% Dec -- —-~--. a Pitts C C & St Louis RR__-.___ 100 CLOSED *107 110 *107 110 *107 +110 *107 110 *107 110 Ye! 
10 May 16% Oct 11% Feb 11 15% Jun 10 Pitts Coke & Chem Co com__No par 13% 13% 13% 14% 14% 14% 145%, 15% 14% 15% 7,900 
88 Dec 102 Mar 84% May 12 9242 May 26 $5 convertible preferred___.No par *92 93 *92 93 *92 9342 *92 93% *92 93 V2 AG 
18% Jan 32% Dec 26 Mar i16 35% May 22 Pitts Consolidation Coal Co___..__1 33% 34 34 34% 34% 34% 34% 34% 34% 34% 4,900 
16 ©6Dec 16 Dec 12% Feb 11 22 Jun 11 Pittsburgh Forgings Co__.__.__.__1 18% 19 19% 19% 20 2042 20% 21% 21% 22 5,100 
165 Aug 169 Aug 145 Jan 26 155 Apr 14 Pitts Pt Rg Ry com--100 *155 160 *153% 160 *153% 160 *153% 160 *152 160 hss 
163% Nov 203 Jan 157 Feb16 167 Mayig 1% ei Tl 100 *166 169 x164 164 164 164 *163% 165% *163% 165% 30 
32% Apr 42% Feb 34 Feb 20 39%2 Jun 1 Pittsburgh Plate Glass Co__.____ 10 37% 37% 37% 38% 37% 38% 37% 38% 38% 39% 7,600 
7 May 10% Nov 8 Feb 13 10 Jan 2 Pittsburgh Screw & Bolt_.._..No par 9% 9% 95%, 9% 9% 9% 9% 9% 9% 9% 6,400 
8% May 15 Dec 10% Feb 11 20 Jun 9 Pittsburgh Steel Co com____No par 17% 17% 17% 19% 19% 20 19% 19% 18% 19 8,500 
114 Apr 140 Oct 140 Jan 27 157 Mayi8 7% preferred class B__..__.__100 *155 pie *155 om #155 *155 i #155 ve as 
59% May 93% Oct 134%, Feb 28 94% May 14 5% preferred class A_________ 100 *89Y% 91 390 92 91% 92 92 9234 92 92% 140 
67 = Jan 84% Sep 71% Mar 9 8242 May 10 542% ist ser conv prior pfd__100 *79% 80 79¥2 19% *79¥2 80 19%. 79% 19% 19% 120 
10% May 20% 15 Feb 13 25% May 7 Pittsburgh & West Virginia_____100 21%, 21% 21% 2242 22% 22% 2 ee *225% 23% 1,000 
171 May 200 Jan 145 Jan 9 157 Mayi7 Pittsburgh Young & Ash pid___100 *156 162 *154 162 *154 162 *156 164 *156 162 GR 
17% May 38% Oct 28% Jan 22 46 Apr 23 Pittston Co (The) 41% 41% 41% 43 42% 43% 42% 42% 41% 42% 3,900 
10 Sep 14% Jan 9% May 10 10% Apr 2 Plough Ine 8 *93%, 10 *93%, 10 *934 10 #934 10 *9l4 10 oes 
21 Apr Dec 33 Jan 70% May 4 th Of] Co 5 59 59% 60 64 635% 64% 62% 64% 635% 64% 11,600 
19% May 35% Oct 29% Feb 14 40% Jun 11 Pond Creek Pocahontas__..._...._.1 39% 39% 39% 39% 39% 39% 39% 40 40 402 2,800 
11% May 19% Oct 12% Feb 13 16% May 20 Poor & Co class B__.._____ _No par 15% 15% 154% 16 16 16% 16 16% 15% 15% 2,800 
12% Dec 15% Nov 12% Jan 28 13% Mar 24 Potomac Electric Power Co ___._ 10 13% BS 13% 13% 13% 13% 13% 13% 13% 13% 9,700 
9 May 16 Feb 8% Feb 27 11% May 18 Pressed Steel Car Co Inc com__---1 9% 9% 10% 10% 10% 10% 10% 9%. 10% 9,800 
33% Dec 43 Feb 30% Apr 8 35% May 21 4%% conv preferred series A__50 *31% 33% #32 33% 32% 32% *32% 33 *32% 33 100 
57 May 71% Nov 62% Feb 16 71% Jan 9 Procter & Gamble_...________ No par 671 68% 67% 68% 67% 67% 67% 67% 672 68% 5,800 
15% May 32% Jan 18 Feb 27 28% May 25 Publicker Industries Inc com_____5 25% 25\2 25 264% 25% 26% 25 25% 25 25% 7,300 
85% 102% Feb 81 Marii 94 Apr 26 $4.75 cum preferred_____ _No par 93% 9334 *93% 93% 9342 93% 93 93% 93 93 120 
30% May 38% Jan 32% Jan 15 38% May 17 Public Service Co of Colorado___20 38% 38% 3842 38% 38% 3842 38% 38% 3842 38% 3,200 
19% Dec 25% Feb 20 Feb 6 24% May15 Pub Serv Corp of N J com__No par 23% 23% 23% 23% 23% 235% 233% 23% 23 235% 15,700 
Dec 111 Aug x90 Feb 11 98 Apr 20 $5 preferred No par 92% 925% 92 92% 92%, 93 92 92% 91% 92% 2,760 
102% Dec 120%July 102 Feb 6 111 Apr 21 6% preferred. 100 105% 106 105 105% 105% 106 105% 105% 104%4 105% 3,970 
111 Dec Aug 111%Feb 16 124% Apr 20 7% preferred 100 117% 118% 117% 118% 118% 118% 117% 118% 116% 117% 1,430 
127 Jan 146% July x127 Feb 11 141% Apr 20 8% preferred ee 100 133% 134% 133% 134% 134 134% 133% 134% 13242 133% 1,440 
-- <= on” aie 22% Apr 2 24 Apr 4 Pub Serv El & Gas com_-___~_ No par *235% 24 *234%, 24 23% 24 *23 23% 233, 233% 1,200 
110% Jun 114% Feb 109% Mar 6 111% Jan Preferred @8 ......-..... No par 10934 109% 109% 109% *109% 111 *109% 111 *109%4 111 60 
—_— -— --- 28 Apr 1 30% May 15 $1.40 dividend pfd_____-___ No par 28% 28% 285% 287 28% 28% 285% 287 28% 28% 16,400 
51% May 61% Feb 40% Mar 17 53 Jan 5 # £=Pullman Inc No par 47%, 47% 47% 48 47% 48% 47% 48% 47 47% 12,300 
21% May 29% Dec x25% Feb 42 Mayis8 Pure Oil (The) common____- No par 37% 37% 37% 39% 39% 39% 39% 40% 39% 40 34,000 
106% Oct 109% Jan 101% Feb 13 107% Mar 24 5% conv preferred___________ 100 *106% 107 x106% 1061 106% 106% 106 106% *106 106% 1,200 
24% Dec 36% Feb x25 Febi1l 31 Jan 5 Purity Bakeries Corp_____No par 30% 30% 30%4 30% 30% 30% 30% 31 30% 30% 1,700 
20 Mar 24% Dec 221% Feb 25 25% May 25 Quaker State Ol] Refining Corp__te 24% 24% *23% 24% 23% 23% 24% 24% *23% 24 400 
Range for Previous STOCKS LOW AND HIGH PRICES 
Year 1947 Range since Jan. 1 NEW YORK STOCK b> ecday Monday Tuesda Thursday Friday Bales fer 
Lowest Highest Lowest Highest EXCHANGE June 5 June 7 June 8 June 9 June 10 June 11 the Week 
Spershare 8% per share 8 per share 8 per share Par 6per share 8 per share 8 per share 8 per share 8 per share 8 per share Shares 
7% May 10% Feb 7% Feb 20 14 Jun 11 "Sao am Cerp ef America com__No par STOCK 12% 12% 12% 12% 12% 13% 13 13% 13% 135,400 
Dec 80% Feb 63% Feb 11 15% May 27 50 conv ist preferred___No par EXCHANGE 72 73 72% 73 12% 12% *71% 72% 72% | 900 
8% Dec 15% Jan 7% Feb 27 11% May 19 EKeith-Orpheum________.___1 CLOSED 9% 9% 9% 9% 9% 10% 9% 1o x9%_ 15,300 
% Dec 105% Mar 91 Mar 31 98% Jun 4 Ralston Purima Co 3%% pid___.100 *9742 98% 98 98 *97% 98% *97%, 98% 97 160 
28% May 41 Feb 28% Mar 11 34% May15 Raybestos Manhattan_____ —_-No par s-. 22 32% 32% 32% 32% 32% 32% 32 1,900 
17% May 32 Dec 22% Feb 20 35 Jun il Rayonier Inc common___......_._1 32% 33 32% 33% 33% 34% 34% 34% a4 10,000 
32% Dec 38% Feb 31 Jan 28 35 May 17 erred. 28 34% 34% 34% 34% X34% 34% *34% 34% 34% 800 
16% May 22% July 16% Feb 20 23% May 14 Co common. 50 21 21% 21% 21% 21% 21% 21% 21% 21 3,300 
Dec 48% July 36% Feb 24 45 Apr 27 4% non-cum ist preferred___50 *40 0289 42 42 42 *40 8642 “400 41% #40. 100 
Nov 39 July 31 Feb 16 39 Jun 2 4% non-cum 2nd preferred_.___59 *38 40 *38 40 38 38 *37 38% 2 300 
9% May 18% Feb 10% Feb 24 15% May 27 Real Silk Hosiery common________ 14 14 *13% 14% 14% 14% 14% 14% ‘ 14% 400 
Oct 108% Mar 101 Jan 21 105 Feb 25 1% preferred 100 #1034 1 *103%2 109 *103% 109 *103% 109 102 pew 
il May 16% Feb 11% Feb 11 18 May2i Reeves Bros Inc 506 15% 15% 15 15% 15% 15% 15% 15% 15 3,100 
Reis (Robt) & Co— © 
12% Dec 14% Nov 10% Apr 23 14% Jan 7 $1.25 div prior preference____10 11% 11% *11% 12% 12% 12% *12 12% "12 300 
20% May 29% Feb 22% Mar 31 25% May 21 Reliable Stores Corp_______ __No par *23% 25 *24 25 *23% 25 *23% 242 23% =-- 
10% Dec 17% Feb 10% Feb 27 13% May 24 Reliance Co common..______5 13% 13% *12% 13 13 13 12% 125% 12 Ye 1,100 
‘ 84% Feb 61% Jun 10 64% May 4 Conv pid 3%% series___.___.100 *6142 63 *61%2 63 *61% 63 61% 62 61% 80 
12% Dec 17 Aug 11 Mari7 15% May 21 common.____.. 14% 14% 14% 14% 14% 15% 14% 15% 4% 14,700 
Nov 102 Jan x95% Mar 5 98 Apr 8 $4.50 preferred 28 *95%2 97 96 96 96 96 96 96 95 V2 300 
24% Jan 33% Oct «22% Mar 10 29% Jan 7 Reo Motors Ine. 1 26% 26% x26 26% 2642 26% 26% 26% 26% 2,300 
4% May 9% Jan 6% Feb 10 13% May 8 Republic Aviation Corp_.._._-.._1 11% 11% 11% 12 "11% 12% 11% 12% 12% 18,400 
3% Dec 8% Feb 3% Mar 4 5% May 20 Repubiic Pictures common__.____50e *4% 4% 4% 4% 4% 4% ett. it? 4% 3,100 
9% Dec 15% Feb 8% Feb 11 11% May 21 $1 convertible Bmp oe tage eed 11 11 *10% 11 *10% 11 1074'° 10% 10% 300 
22% May % Feb 22% Feb 11 31% Jun 10 Republic Steel Corp com__.._No par 29% 30 x2942 30% 30% 31% 30% 31% eine 51,700 
101% Dec 113%May 103 Jan 5 x108% Jun 8 6% conv prior pfd series A___100 10842 10842 x108% 108% 10842 108% *109 i111 107 400 
14 May Feb 15% Feb 10 21%, May15 Revere Copper & Brass com__No par 19% 20 19% 20% 20% 20% 20 820 20 4,000 
01, Dec 110. Apr 82% Feb 17 96 Apr 19 5¥a% preferred 100 *92 932 93% 93% 92% 94% oy eS ye - 
6% Dec 11% Feb 5% Feb 20 8 May15 Rexall 2.50 6% 6%, 6% 6% 6% 7 6% 6% 6% 17,800 
19% Jun 39 Jan 19% Feb 27 29% Apr 22 Co com__._No par 27, 27% 272 28 26% 27% 26% 27% 24% ,400 
90 May 124 Jan 92 Mari9 104%Jan 5 5%% convertible preferred___100 102% 103% *101% 102% 100% 101 101 101 100 90 
9 May 16% Feb 1% Feb 11 11% May 26 1 11 11 10% 11 11% 11% 11% 11% 11% 2,400 
36% May 44% Feb 35% Apr 23 41%Jan 2 Reynolds (R J) Tob class B__...10 38 38% 38% 38% 38% 38% 37% 38% Hn 8,800 
May 50% Dec 46 May 6 50 Jan 8 Common 10 47%, 417% "47%, 48 48 48 47% 48 eats 60 
Dec 104 Fed 87% Feb 18 94 Jun 1 Preferred 3.60% series__...__100 *94 95% *9342 95% *93% 95 93% 93 ed 93 va 100 
19 Apr 25% Feb 20% Marl6 24% May18 Rheem Manufacturing Co_________1 22% 22% 22% 23% 23° 23% 22% 22% 22% ae 
13% Jan 18% Dec 15% Jan 26 35% Jun 11 Richfield Of] Corp._..___....No par 28% 28% 29% 32 31 32 31% 33% ee 4 
23% May 31 Feb 22 Mar 9 27 Jun 9 Ritter Company No par 25% 25% 26% 26% See 264% 27 27 ae 
5% Sep 10% Mar 5% Mar 9 7%, May 21 Roan Antelope Copper Mines_______ 5% 6 6 6 6% 6% 6% 6% 6% B 
dle aap ar 2 eteap 6% Feb 5 11%Jun 9 Robertshaw-Pulton Controls Co__1 10% 10% 10% 11% 11% 11% gig ot paar ‘000 
eS see -—- -. 19% Feb 14 28%Jun 9 —4%% cony preferred________- 26% 26% 26% 27% 28.38% ae. aa ese ao% Leoe 
18 Dec 20% Nov 15% Mar 8 22 May21 Ronson Art Metal Wks Inc___...- 2 21 21 21 21 20% 20% 20% 20% 20% 4 
19% Sep 24% Oct 17 Mari16 27% May 27 Royal Typewriter 25 25 25 26% 26% 26% 26 26% 25 Y2 ie <= 
42% May 68% Oct 54%Jan 22 172 May28 Ruberoid Co (The)_.......No par 692 69% x69'2 69% 69% 69% 70 6=— 70 oF ise 
17% Deo 26% Feb 14 Apr 23 18%Jan 6 Ruppert (Jacob) 1434 15% 15% 16 *15% 16 15% 15% 15% Ye 700 
% 
40 ©6«— Jun 65% Jan 39% Feb 24 61% Jun 9 St Joseph Lead. 10 58% 58% 59% 60% 61 61% 60 61% 59% 60° 
5% May 12% Jan 8% Feb 11 14 Jun 9 8t L-San FP Ry Co com vtc__No par 12 12% 12% 13% 13% 14 13% 13% da be 37. 
18 May 37% Dec 32% Feb 11 48% May 15 Preferred series A 5% vtc_.__ 43 43% 44 45% 45% 45% 45% 45% ae 
Be | Seen. 
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36% Jan 
114% Feb 
125 


Feb 


63 July 
44% July 
80 July 
31% Aug 


105 


Jan 


17% Feb 
49 Feb 


47 
18 


Oct 
Jan 


Range since Jan. 1 


$ per share 


67 Jan 2 
58 Jan 29 
8 Feb 13 
7 Feb 18 
17% Mar 19 


15% Feb 10 


35% Feb 11. 


6 Mar 25 
31% Feb 5 
10% Apr 29 

56% Mar 17 

9% Mar 16 
94 Feb 26 


26% Feb 11 
30 Feb 11 
1e% Feb 11 
68 Feb 25 
12% Mar 16 
12 Mar 9 
28% Feb 11 

5% Mar 17 
4% Feb 5 
272 Feb 14 


28 Apr 13 


30% Mar 17 
87 Jan 13 
19% Feb 5 
14% Feb 11 
99% May 11 

3% Jan 24 


36% Mari7 | 


37 Mari7 
26% Mar 16 
20% Feb 27 
43% Feb 11 
33% Feb 11 
58% Feb 20 
70 Mar 23 
15 Mari10 
4 Feb 26 
5% Mar 16 
69% Jun 2 
23% Mar 18 
20% Feb 20 
7% Mar 16 
61% Mar 17 
15% Feb 16 
22 May 3 
98% Mar 9 
22% Mar 2 
82 Feb 11 
27 
11 

97% Feb 


54% Jan 
36% Feb 
69% Feb 
24% Feb 
91 Feb 
11% Feb 
38 Feb 
37 Feb 
11% Mar 6 
3242 Mar 12 
88 Feb 1 
27 Mar 
12% Feb if 
13% Feb 27 
17 Mar 3 
11% Jan 6 
16% Mar 16 
9 Mar 4 
94 Mari? 
50% Mar 19 
113% Jan 31 
9% Feb 11 
20% Jun 10 
25% Jun 10 
34% Mar 2 
9% Mar 1 
18% Feb 11 


x30% Feb 25 
14% May 14 
17% Feb 27 
80% Apr 21 

4% Mar 12 


$ per share 


139% May 28 
9742 Jun 3 
13% May 27 
91% May 20 
21% Jan 2 

112% Jan 15 
13% Jun 11 
35% May 21 
51 May 27 
95 Jan 9 
93% Apr 7 
15% May 19 
87 Apr 12 
25% Jun 11 
62% Jun 7 
26 Jun il 
59% May 6 

7% May 21 
42% May 18 
12% Jan 16 

8% May 15 
14%, Jun 1 

104 Jan 31 


36%, Jun 2 
40%, Jun 9 
27% Jun 10 
78 Apr 21 
15% Jan 2 
13% Jun 1 
45% Jun 11 

7¥%4JdJan 5 

7T¥2 May 18 
36 May 15 
44 Jan 8 
29%, Jun 11 
156 Jun 11 
24 Jun il 
35% Jun 3 


39 May 28 
90 Apr 19 
26 Jun 9 
21% Jun 11 
103% Jun 11 
5 May 17 
7% Apr 26 
45 Jan 9 
562%, Jun 9 
16% Jan 8 
43% May 24 
42% Jan 15 
30% May 15 
26% May 24 
60 May17 
49%, Jun 10 
69% May 15 
73 Jan 6 
20% May 20 
6% Jun 11 
8% May 27 
73 4+Jan 5 
29% Jan 2 
30 Mayi17 
14 May i15 
74 May 14 
23% May 15 
29% Jan 2 
104 Jan 29 
29% Jun 3 
91% Jun 10 
27% May 15 
102 Jun 11 
111% Jun 11 


71% May 15 
505 Jun 10 
88% Jun 11 
34 Jun il 
97% Jun 11 
15% May 21 
43% May 11 
41% May 26 
15% May 21 
39% Jun 8 
97 Jun 7 
36% May 21 
16% May 26 
18 Jan 2 
20 Jan 8 
16% May 26 
29 May 27 
11% Jan 7 


9242 May 25 > 


70%. Jun 9 
118 Jun 2 
15% May 24 
2i%Jun 9 
25% Jun 9 
41% Jun 11 
11% Mar 31 
28%, Jun 9 
230 Jun il 
19% Jun 9 
43% Jan 6 
16% Jan 19 
36% Jan 27 


22 Jan 8: 


26 Jun 3 
9042 Jun 9 


7% May 18. 


Range since Jan. 1 


Lowest 
$ per share 


9% Mar 16 
3% Feb 11 
14% Mar 16 
52% Feb 14 


17% Feb 27° 


47 Feb 13 
37% Feb 10 


37% Jun 10 
12% Apr 15 
8 Mar i6 
40% May 11 
1% Feb 19 
19 Apr 30 


Highest 
$8 per share 


11% May 21° 


65% Jun, 11 
254% May 8 


64% May 28 ° 


565% May 12 


48% May 13. 


65% May 24 
20% May 24 
24 May 22 
14% Jan 8 
46% Jan 9 
15% May 21 
10% May 15 
47% Jan 9 
13% Apr 19 
24 Jun 9 


10% Jan 8, 


5942 May 26 
95 Mayi17 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Bt Louis Southwestern Ry. woe 


Scott Paper Co common 
$3.49 cum ” gery 

Bcovill]l Mfg Co 3.65% cum pfd__100 

Scranton Co (The) common._5 
3.35% cumulative preferred___100 

Seaboard Air Line com vt c__No par 
5% preferred series A 

Seaboard Finance Co 

Seaboard Oil Co of Del 


Seeger Refrigerator Co 
Seiberling Rubber Co___- ~~~ quill 


Sharpe & Dohme common___No par 
$3.50 conv pref series A_.__No par 

Shattuck (Frank G) 

Sheaffer (W A) Pen Co 


Simmons Co 
Simonds Saw & Steel 
Sinelair Oil Corp 





_ Skelly Oil Co 
* Bloss-Sheffield Stee! & Iron 


Smith (A O) Corp 


Smith (A) & Sons Carpet Co com__20 
3%% cumulative preferred___100 

Smith & Corona Typewriter__No par 

Socony Vacuum Oi] Co Ine 

Solvay American Corp 4% 

South Amer Gold & Platinum 


South Carolina E & G Co com_4.50 


5% 
542% conv preferred__ A 
Southeastern Greyhound Lines____5 


_ South Porto Rico Sugar com__No per 


8% preterred 
Southern California Edison 
Southern Natural Gas Co______7.50 


Southern Railway common-__No par 
5% non-cum preferred 0 
Mobile 4 Ohio stock tr ctfs_._.100 

Spalding (A G) = Bros Inc 

Sparks Withington 

Spear & Co common: 
$5.50 preferred 

Spencer Kellog 

Sperry Corp { 

Spiegel Inc iaemen 
Conv $4:50 preferred 

Square D Co 5 

Squibb (E R) & Sons commén____2 
$4 preferred__.___1.____ _No par 

Standard Brands Inc com_-_No par 
$3.50 cum preferred No par 





‘ Standard G & E Co $4 pref__No par 


$6 prior preferred 
$7 prior preferred 


Standard Oil of: California__No par 
Standard Oil of Indiana 25 
Standard Oil of New Jersey 
Standard O11 of Ohio common-_-_-_10 
3% % preferred series A 100 
Standard Steel Spring common___1 
4% convertible preferred anal 
Starrett Co (The) LS 
Sterchi 
Sterling Drug Inc common 
3%4%. preferred_____-..__.___ 
Stevens (J P) & Co Inc 
Stewart-Warner Corp ; 
Stokley-Van Camp Inc common___1 
5% prior preferred 2 
Stone & Webster 
Studebaker Corp (The) 1 
Sun Chemical Corp common 1 
$4.50 series A preferred__._No’par 
Sun Oi) Co common 
Class A pfd (442% cum) 
Sunray Oil Corp 
444% 
42%. preferred series B 
Sunshine Biscuits Inc 
Sunshine Mining Co 
Superheater Co (The) 
Superior Oil of California 
Superior Steel Corp 
Sutherland Paper Co. 
Sweets Co of America (The) __4. 168 
Swift & Co 
Swift International] Ltd : 
Sylvania Elec Prod Inc com__No par 
$4 preferred No par 
Symington Gould Corp_.. -1 








STOCKS. 
NEW YORK STOCK 
EXCHANGE 


T 


Talcott Inc (James) 
Telautograph Corp__ 
Tennessee Corp 
Texas Co (The) 
Texas Guif Producing 

















Sub share ctfs_..:._.....__.___ 1 
Texas & Pacific Ry Co____.____100 
Textron Ine common 

$1.25 comv preferred____._No par 
Thatcher Glass Mfg Co common___5 

$2.40 conv preference 
The Fair 
Thermoid Co common 

$24 div conv preferred 
Third Avenue Transit Corp__No par 
Thomas Steel Co (The)___________ 1 
Thompson (J-R) Be 
Thompson Products com____No par 

4% : meemeeet 100 














Saturday 
June 5 
8 per share 


Saturday 
June 5 


8 per share 


Monday 
June 7 
3 per share 


133 133 
*97'% on 
12% 
*88%4 os 
20% 20% 
111 111% 
11% 12% 
31% 31% 
51 
94%%4 
925% 
15% 
87% 
23% 
6242 
18 %2 
53 
6% 
40% 
11% 


8 
1342 
101 


35% 
38% 
26%. 
78% 
14% 
13% 


36 
*87 
*24%, 


20 
101% 
4 


7 
*42 
52 


*67 42 
*28% 
285% 
12% 
12% 
21 
26 
102% 
27% 
*91 
23% 
957% 
105% 105% 


69°94 70% 
4834 49% 
82% 84% 
31% 
97% 


Monday 
June 7 


8 per share 


11 11 

74, 5 

185%, 18% 
62% 6234 
22% 23% 
59% 4 
4352 


41 
*6042 
17% 
*21¥% 
9% 
39% 
*13% 
9% 

*45 
10% 
X225 

*10 
58% 
94% 


Tuesday 
June & 
$ per share 


*130 135 
*97%2 100 
12%, 13% 
*89 90 
20 20% 
111 111%% 
11% 12% 
3l4%2 33% 
50 50 
*93%2 94%% 
*927%_ 93%. 
15 15 
*86 87% 
24 245% 
x60 60 
18'%2 182 
52 53 
6% 634 
40% 41% 
x115%% 11% 
7% 7% 
13% 14 
*983, 101 


34% 34% 
40% 
2642 
79% 
14'2 
rd 


70%2 
2842 
2942 
1234 
74 

2112 
26 


2834 
91% 
24% 


96 
106 4/2 
70 
50 
85% 


Tuesday 
June 8 


8 per share 


*105%_ 11% 
*434 
x138%6 
6234 
22% 


60 
49% 
41% 


62 
17% 


5 
18% 


LOW AND HIGH SALE PRICES 


oo nesday 
June 9 
$ per share 


*130 136 
*97'2 100 
13% 13% 
89%2 89% 
20% 20% 
111% 111% 
12% 12%, 
32% 33% 
50 50 
*9342 943% 
*92% 93% 
15% 15% 
*86%4 87% 
24 
594 
1842 
52% 
*6%%4 
41% 
11%4 
7% 
14% 
£99 


34% 
40% 
26% 
*77% 
14%4 
*13 
44% 
652 


634 


LOW AND HIGH SALE PRICES 


Wednesday 
June 9 


$8 per share 


*11 11% 
5% 5% 
18% 18% 
63% 64% 
24% 

604% 


Thu y 
June 1 
$ per share 


135 135 
*9642 101 
13% 13% 
89%, 89% 
20%% 20%4 
111%, 112 
12% 13% 
31% 32% 
50 50 
*93'2 94% 
*92% 93% 
15% 15% 
*86%% 


Thursday 
June 10 


8 per share 


*10% 11% 
5 5 
*1852 19 
63% 64% 
24 2442 
60 605, 
5042 512 


42% 43% 
6342 64% 
18% 18% 
21%, 21% 


Friday 
June 11 
$ per share 


133 133 
*96 101 
13% 13% 
*89'2 90 
20%% 20% 
111%, 111% 
1342 13% 
31% 32% 
4942 
*9342 
*93 

15% 
*87 

242 

*60 

19% 

5442 

£634 

40% 

11% 

™ 

14 

100 


33% 

39% 
x26%2 
*77T Ve 

15 


Friday 
June it 


8 per share 


*11 
*5 
18'2 
6442 
24 
60 
49 


43 
64 
x175¢ 
2034 
95% 
3734 
1342 
9% 
#44 
10%% 
234 
*10 
57% 
*95 
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ee : 
ear Range since J TOCKS 
Lowest Hiche ge since Jan. 1 NEW ¥ SALE 
3% M 71 per share $ per share wre © June 7 June 8 J P, Friday 
4 May 7% Feb 1% Mar 11 4¥ Par $ per share s ane S June 10 J 
20 May 39% Feb 19% Mar 16 4 Jan 6 #Thompsen-Starrett Co com__No pa pet aiore $ per share $ per share weasel 
18 May: 25% Oct 19% Feb 13 29 May 15 Sie cesteranenaabei at, -: diene *3 3% 3 3 $ per share $ per share 
94 Dec 108% Feb 95% Jan 2 we poy a bis 3 ater Associated Oi] com___lo 24 27 *25% 26% ofaia an pm a 3% 3% 
--_ =-- cee. algae, 7 75 preferred ____...____.N 7g ©=285% / 42 26 
15% May 21% Feb ees ees Called July } 1948____- —— 10342 103% #108" 103% boty ete 29% 30% 29% 50% 
40% May 53% Oct 44 Mar 16 23% May 27 Timken Detroit Axle_-—_----__-__! 5 10556 105% *1055 . a eee 104% 104% 103% 104 
10% May 15% Jan 10% F ~ 55 May21 Timken Roller Bearing______ No pa 23% 23% x225, 33 105% 105% *1055_ __ *105% 
13% May 22% Jan ‘15% Jun 21. 13% Jan 7. #Transamerica aie es *52% 53 53% 54 23% 23% 2234 23% ~ 99% - 23% 
14 May 20% Nov 18% Jan 22 22% Maril Transeont’l & Western Air Inc____8 12% 12% 12% 12% 53% 54 53%4 54 53% 537% 
5% May 7% Feb 51 Feb 23% Apr 11 Transue & Williams Steel____No pa 16% 16% 16% 16% ma 12% 12% 123, 12%, 
99, Dec 112% Feb nes wate. hr pone mgghater | 719% 20 20. 20 es i poe 38% 15% 15% 
4 c y, ref “8 agrees) g} 3% ; , q /2 Y 20! 5 
a) 2 | Ses eee ‘asker Gls mo per slosie taaek Sa og 9% 10% "aM 1OM 
34% Aug 48 Jan 33 Feb 16 sae an < er Contare Fox Film com__No or 17% 17% 17% t ae =a =, 104 103% 103% 
ec 104 Jun 92 Jan 27 1005 .50. conv preferred__ No pa 3 2338 23% 231 : 12 4 18% 18% 18% 
7 Dec 16 Bed : 00% Jun 11 $4.50 prior pref <a *35% 37 #357 dy 23% 23% 22% 23% 
a Nov Sis Fe Uis'ADr 19 uit gan 2S con Rap Transit com-No par So Be eae eee Ge ee 
4 Ma i ‘2 a 77 ”, / s 1 ; 
Ye May 17% Oct 9% Mar 16 4%Jan & Twin ein ee anak ' “29° 3014 “29 30% Beh Rags 788 "784 Bien ore 
12+ 12: 12% 12% ns ie 292 29% 29% 29% 
w U 12% 12% 12% 12% 12% 12% 
Dec 15% 
43% May aes Rog, ope 4 = Jan 2  Udylite Corp (The) nN 
9% May 15% Jan 9% Mar 16 9 Jun 11 Underwood Corp_-————- No par 10%2 10% 10% 10% 11 
25% May 37% Oct 27% Feb 11 po ms i Unies Asbestos & Rubber Co___- 5 56% 57 56% 58 5734 ps aes 11% 1034 11 
-- Rk on 40% M pd nion Bag & Paper__--.--__No pa % 14% x145_ 145; % 4 358 58% 5 
105 “fee 115. Mar -" — rt - Jun 9 Union Carbide & Carbon new Ad a 36 3612 3656 ~~ ping ot 15 15 15. 4 re ‘e 
91% Dec 106% Sep 91 Feb 9 Jun 8 Un ElCo of Mo pfd $4.50 ser-_No 40%4 41% 415, 423 aaa 38% 39% 39 «=. 39% 
G5 Dec 104 Jun 86 Jan 6 90 Jan 24 _ Preferred $3.50 coties.....We par 100%. 109% 109%» 110. Bsa ~ gg 22%: 42% 42% 4256 
20 Apr 27 Dec 21% Feb 11 aa Jan 24 Preferred $3.50 series_____No awd 98 *97 99 7 530 “109-110 *103 #110 
120. Apr 164% Dec 152 Jan 19 % Jun 11 Union Oil of California_____ 25 “88 89% *88%4 89% 88 V4 yd ge “97 «8699 
ache Gh ee ah mde © ae aoe Ge common___1 3154 32% 32% 33% Brel nm 89%4 90 90 90 
ua aaa | (ee 105%4 Jun 9 4% mon-cum preferred__ ——— 183, 184% 185 188 132% 3% ate 38 33% 34% 
nion Tank Car___- -No Ve 105% 105% 105% m ; 9% 189% 190 
16% May 25! pai NS Si MR 8 A SERBS SES o par 405% 41% - 105%4 105% 105% 105 f 
108" ex ao” Dec 22% Feb 10 20% May 19 United Aireraft Corp comman__.—-5 1% 41\4 41% 40% 41% 41% 41% pre anoles pg 
15% Dec 28% Apr 14% Jun 8 pty Jun 3 5% convertible preferred_____106 eel 27%4 28% 275% 28% 281, 29%, 
75 Dec 120% Apr = 77% Jan 12 19% Apr 2 United Air Lines Ine common__-10 aye agai = MBE. 109% 110 #109! ng fe. 29% 30% 
18% Sep 24% Nov 19 Jan 22° 22. i s ote cumulative preferred__-100 CLOSED 18% 16 Ye 14% 15% «4° 15% en — hie *109% 109% 
-- --- a 1Y, ; nited Biscuit Co__..__~- No | 80 *79 ¢ ‘ /@ 4 15 ¥ 34 
28% Jun 35, Dee 27% Feb 20 353¢ pas oes Cartan Gorp,- 10 4 14 20%, 21 ge a, ae “1 834 
4 Jan 33% N j ni Carbon Co__-_-- tg 14¥, 14} "8 M4 20% 7 
3% Dec B14 Pep * tad : 34% May 24 United-Carr Pastener ee ame) 33% 34 : 33 ¥ 33% 13% 14% if 14% “1384 rth 
ee tee ea | ee 55 gan * ae Cig-Whelan Stor com _-300 Ser. "3214. 35 320, i 0305, 34 33% 34 
a Dec 4) 3.50 verti cat 4 ; Va #393 
.. = ssihens. 60 Wee is’ «en Mee 2, Cae Corp — po i NOE *52% 83 eau ae = oe é 4M oa Ve oe 
2 Dec 10% Feb \, %s May 20 $3. preference___- 34 3% 31 34 ; ; 53 *53 ; 
65% Dec 95. Jan 61's Mar 17 9 May27 United Dyewood Corp comm : 45%2 457% Piet 3% 3% 3% 3% 38% 3% 
ite  wioe .26te is Sites wee see °7%— 8% ear a 462 46% Pie sae 
33. May 43% Jan 37% Nae BB 28 Ve Jun 3 United Electric Coal Cos__-__--- ~— so. —s«820 *78—B1 BS : 4 8 *8 BY, 
44% Jan 59% July 48 F 46%; Jun 11 United Engineering & Foundry____ 2642 26% eT. 27 sei a a ET *77. 80 
20 ~=6Dec 24% Jan 20% aon ~! 58% May 17 United Priit Co___- ff agen 443, 443 44% 45 yg 27% 27% 27% 27% 27% 
12% May 19% Feb 13% Mar 1 23 May 24 United Gas Improvement Co- 1% 53% 54 5334 55 TR 0 45% 45% 45% 463% 
ne e Mar 16 21% May 26 United Merch & Mfrs Ine com —_ oa 22% 22% 225% tag ot. oeee Se%e 545% 55 
@ May 33, . : 47 ae 9% 19% / y ‘2 8 2 
1 Dec 106 —— won 7 6 S20 Man 1S: 0 8 & Soedaen Secures, Re par thorkaisire 19% 19% 19% 19% 18% 19% 
12% May 20% Oct 15% Feb 11 01, Jun 9 $4.50 1st preferred._______N “ 29% 29% 30 313; 313 sy, 
86 May 107% Feb 93% Feb-1 24% May15 U S-Preignt Co__--_-----_._ ne par 991%2 99% 100 100 . 101 ‘44 32% 31 31% 315% 31% 
a ss 1961 Mar 170% Feb : ge — : U S Gypsum Co ‘common____ . P80 oy 22% 22% 22% 225% 1% te *- ti th *100%2 102% 
2 Dec 33! toed. os 113 8 4 22Y 
Ti% Bee oh Fed Goa May 7 toga at S Hoffman Machine Corp.—----8 ie ug” hae 1k a ae 8 
c 53% Feb 33% F : un 4 4%% preferred__._..__-_a___10 0 “14% 15 15 15} eet ' 180 *175% 180 
5% May 93% Oct 4Feb 24 42%Jan 9 US Ind ~--—---~--4——-100 “74 «16 i ‘4 15% 15% *15M% 16 : 
‘ y 5% Mar 15 ustria} Chemicals_.__iNo pa nase 46 76 *74 * m 15 15% 
25% Jan 39% N . 8% Jan 7 U 8S Leathe ih wed 39% 39% y, é , 76 74. 6 #73} 
so a 24% Oct 17% Mar D 2t% Jano Partie & conv ‘ines A.-.7-WO par o% 62 "G8, B34 a ai et lag 40% 40% 
~@ Dec 10 t ,Jan 2 US Lines Co wmmon___-i__ 29% 29% i ; 4 6% 
% Mey 46 Och «eh iss Marne US ee ans FN : %e 17% tr. 18% a+ 28% 29% 29° 29” 
46% Dec 73 Feb 49 Jan 16 53, May21 U & Pipe & are ite sarap CSET - 8% 9% 29 9% eRe 19 «19 18% 18% 
7 Ms — 39 Jan 25% Feb - pes, — Re . 8 Playing Cara Co_____-_--___ - B 49 ¥2 495% 50% 501% R.. an Pay 9 9% 
ec 103% @ May < 8 Plywood Corp common____. 573 * TY, ~ s va 5 
40% Dec 60! Feo 38% Feb 11 49% Mavis UB) conn nn tiotee oxpenccll ; 3044 35% «= 35% 36. S7t2 57% *57%e 58% x57 87 
127% Dec 165 Feb % Feb 11 49% May 15 US Rubber Co common______-- = *92% 93! #9234 35% 36% 3512 36 35 
eb 125% Mar19 ia7% an 13 8% non-cum ist preferred-___100 44% 45 <a% 40% *92% 93%  °92% 93% 032% 93% 
38 Vy Ma e ® preferred.___100 29° “2 72 18 46% 46% 46% 461 Hy, 
61% Dec 1 Feb 66% Jan 6 58% Jun 1 0S Smelting Ref & Min com_--50 re ee 131i 131% 130% 130% «= 32432 
¥%, May 80 *De 7? Avr 21 1% pr ‘ BSR 55 553 
cnt ae, ene elas oP pees coin 2. Se ee a ae 
4 Nov 23 v2 dan 9 7% evetegwee: cs. 78% 79 ¥ a 72 701, 
38 Dee 48% Fen 3g Jan 2 424 May 20 EE ny a Fe a aC 
5 Jan e Oct 4% Mar 13 63% May 20 7% non-cum preferred____ ee 18% 18% 18% 18% Bie a 139% 139% 140 86140 
te ee I 2° ie Sah eg oe en ee 
© 109% Jun 93. J 12% May nited Stores $4.20 non-c 2d pfd__ 4 6 5% ~=5™% #53, 4034 40% 
514 Dec 10% Jan 37 an 29 98142 Jun 9 $6 eonv preferred -c d ota75 10% 105% 11! 144, 5 Vt 6 5% 5% 5% 5% 
mite .« te smi bye Jan 5 United Wall Paper Inc comm No par "94 (98% 094, bate it 11% 11 11% 10% 11- 
146 Mey 22 PF Mar13 34 Jan 21 4% cum eae 5% : Yy . 9842 9842, *98% 99% 98 
ai May = 11% lier iat = A aro ab Universai-Cvelope Steel eae 32° 32" rae an.” 3" 45% ee 
ec 23% De un niversal Laboratories Inc...____. 18 18 7y, ? 32 #314, 
AC 2S 2: Stes See a, te ae Oe 
4 Dec 29% Feb 3 ay 8% prefe 23 234 y } ; ; 9} 
S6% Dec 01% Feb 56 Feb 24 70,” May 20 atin ge poner gg oe oes ees a 968 ate 168 70S * 3% 
10 May20  4%% preterred ieee 14.14% 14 14% OR: Fe a °165 170 
Range for Previous “67 «69 “66% 68% *66% 684 oe 13%" 38% 
Year 1947 R STOCK ” Sree bodied icie 
Lowest Highest a, mange vines ioe, 3 NEW YORK STOCK LOW AND HIGH SALE PRI 
een west Highest Saturday Monda CES 
pershare $pershare % per share 8 per share EXCHANGE June 5 hore —s = ‘Thursday Friday 
Por yer share 8 per share 8 per shar om > June 11 
P e 8 per sh hare 
iuaateas V per enere $ pers 6 per share 
Toa Feb 14% Feb 10 j 
14% Dec 18% F _ 24% May 21 Vanadium Corp of A 
gs -- “ oe 21% Feb 18 15% May17 Van Norman .. cameo —— 21% 21% 21% 23 225% 23 22 Ey 
12% Mey 20% Jan 12% Jan 2 26% May 21 Van Raalte Co Inc new EXCHANGE 14% 14% *15 15 14% 14% oe 22% 22% 2,600 
= Dec 39 . Feb 22 Mar 3 29 tz ae * wr ee Sugar Col2é% scans 3B a s 26% 26 26 26% 26% aoe 50%, “38 on ‘700 
Nov 4 Ya ck Chemic o— 13% 13%. \ / + 26% 
85% Nov bs Ya -_ = on 04 tae 28 ~=s«- Vicks Gusepecds Piiatie die ome. ae 2434 24% asi aac enste aoa a Ye te 13% 13% “an 
May 50% Nov 37% Ma n 5% non-cnm preferred____.__ "93 96 *93 (96 #93 *93. . 24 0 24% 1,800 
85 Dec % oMari0 . 47% Jan 2 Victor © ao gE "93% 9 *93¥ ° = oS. oe *93 
A ge a a a lo amr nt nm a 4534 45% t5', 46 a 47 “ae 93% 96 oe 
69 May 112. Nov git Maris... 3ezun. 9 . VasConetion Chemtenl agus. dees $37 So 98 95% «= 95.95% «93.98 an” ae 1,300 
Nov 6% pn 12% 12% Me 8 957 
107% Dec 21” Feb PB tae - : lone _ 15 Virginia Elec & come yp ey a *119 121 z 122 123" A 123° 123" 122% = 13% 15,300 
i: + yap “Sage 4Jun 9 $5 preferred ---= 17. 17% 17% 17 3, ; 123. 123 11 
34% Dec 45 Feb 35% sn 7 23 Jun 2 Va Iron Coal & Coke 4% 100 116% 116% 116% ee janie he 1624 17% 16% 16% 11,600 
=. Ya Dec 40 Jan 30% Feb 10 = e ied 11 Virginian ky Co common “pid_---28 *21% 22% "21% 224% 2184 "20M ‘2 4 116 =—:116 230 
31 Oct May 3 6% preferred__.______-_____ “36 38 7% 37} | “ ; 22% 22% 
3, Gt 38 Fee 82, Beh 10 Ape 26 Visking doen cakes o --=---—---- 25 31% 31% A ile ee *36 0-38 A  — i be a 
30 «(Aug 33% Oct 2g ast i pt ~~ B Vulcan Detinning a *37 38 37. 38 037 = 38 = 31% 32% 1,200 
n — * Ly, / 
4 3 1% cumulative preferred___. a res ma bot *30 31% #30 31% a ~ = 
: w a sa 30 30% 30 30 *30— 31 a 
7 Apr 15% Feb 60! 
13% Apr 17% Jan 0%Apr 6 66 Jan 2 Wabash RR 4 
29% Apr 36% Feb uae i 15 15% Jan 8 Waldorf aia sas See me *63 64 *63 64 *63 1 , 
SP ee tee Beet. Wipe coer ca tty “By fy “as ERE ESS 
a 1 an 22 4 aranmpenienes y, 1, “4 7) Va 15 
1% May = 2 me 18% Mar 17 27% May 21 waiker tee wre * saaee it 7 one at *34 34%, 34 3442 33% 34% l'ae8 
ize May «13% Feb 8% Feb 11 134 May 24. Walworth Co ruhsereure 4-4 25% 25% ee 1G. *103 104 #103 104 260 
on% Dec 106% Mar x83 Mar 12 188 Jun 2 Ward Baking Co common we es | Teer ¥ 12 3% ios i3 77 a 23 | 3% 8,700 
2 Dec 3 Jun 2 oe ae Se 4 geen ee \¥, 3; P 8 s Ve 12% 127 ‘ 
21 May ting —_ 10%2 Feb 10 14 May 22 Pa } nto to an nnn nn nnn 100 ain Bs Bia - 15% 15% 15 15% 14% tate or 
en.» aad slain sed tr va 5 32 Jan 2 Warren Foundry & Pipe saree poner eu aie * tae TEM 18 100 98% 99% 99 99% = 
17% Ma 57 jan 2043p 8. 26 Mavis Washington’ Gas Light, new com. -3 “28 28 29. 29 2912 30. 20%, 2054 ante See ~~ 
Y 23% Feb 17% ashington Gas Light C _ 2942 30% 30% 31% 3 ry , es " 800 
20 Sep 26% Feb ®Feb 16 20% May28 Waukesha Mot wrens 243, 25 coats ° 31% 32% 31% 32% 32 32% 
ERS *24! 243 #94 1 £943, al ‘8 12,700 
30 Deo 17° Marlé 21%Jan 2 Wa ee ee or 5 1934 19% a 2 2% °sh Be 24% 243 
41 Feb 24% Apr 3 30%Jan 2 Wane Lge Mills__--------_- 5 otane car an 19 20% 20% 20% 20% 20% 205 ba 
8% Deo 12% Jen p Co 1 7% 27% Rg 18% 19 *18% 19 18% 18% 100 
aa Say 52% Nov 39 Feb in Re, a 24 Webster Tobacco Inc ss , 4 742 27% 27% 27% 27 27% 27 5 
90 F 44Jun 9 Wesson Oil 5% 5% 3 3 
0 waa Bias Skee wee brad> went wegen! <4 56 60% 593, 60's fa ae eae 6 66 2,200 
r 3 26% May 21 West Indies Sugar Corp_____ ee. 84 84% 83 83 2 pad og = a en ag x58% 59% 10,900 
bes cn allan amen 20% 20% 20% 21% 21% 22 im 38 ot a G30 








For footnotes see page 28. 
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NEW YORK 


STOCK RECORD 





eB! | 
Pyeceeeecceke 


~ 
~ 


~“o 
he 


F 
E¥2yevese ERSEE 


Range since Jan. 1 


Lowest 
8 per share 


13% Fer 13 
104% Mar 16 
Z113% Apr 15 
103% Mar 29 
105% Feb 11 
106 «Jun 9 
16% Apr 20 


112% Jan 
116% Aug 


47 (Oct 


32% Feb 13 
25% Feb 11 
85% Feb 11 
91% Feb 11 
29% Feb 16 


Lt Feb 7 

Jan 5 
os Jan 5 
37 Mar 16 
83 Maris 
23 Feb 20 
19 Feb il 
9% Feb 27 
90 Feb 6 
27% Feb 26 
9 Feb 11 


6% Mar 17 
51 Mar 9 
12% Feb 11 
81% Mar 25 
15 Mar30 
15 Feb 10 

126 Mari9 
28 Feb 5 
43% Feb 11 


20% Apr 14 
74% May 5 
81 Feb 16 
58 Jan 5 
60% Mar 19 
8 Mar 9 


fF FE FF 


te wo 
a SE see cee FRSRR 
EReeve @ 


fe FF 


etsea’ exBecre 


27% Feb 21 
10% Feb 27 
38% Mar 13 
15% Feb 21 
65% Feb 27 
14% Mar 16 


S358 


OeS see 
Eevee «= SS¥E¥ 


8 per share 

18% May 15 
114 Jun 
117% Jun 
10842 Jan 
113. Jun 
106 Jun 


46% May 20 
4% May 7 
36 May 6 
36% May 21 
72% Jan 15 
26 May = 
38% Jun 
33% Jun H 
95% Apr 23 
10142 Jun 11 
0% Jun 


50 Jun 
97% Jun 
111 Jun 

52 Jun 

92 Jan 
27% Jan 
24% May 26 
21% Jun 9 
107 May 16 
29%, Jun 9 
17% May 14 


12 May 27 
65% May 15 
17% May 17 
88% Jan 21 
19 Jan 8 
18 Jun 10 


x138 Jan 13 


37% May 27 
48% Jun 11 


25% May 15 
8142 Feb 4 
94 Mayi17 
84% May 21 
67% Jan 13 
114% May 18 


34% Jan 2 
164% May 24 
48 May 25 
22% Jun 9 
86% Jun 11 
x19% May 27 


, Wilson-Jones Co 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Per 


ber ~ ~— Elec Co emamer 
Class A 
1% preferred 
6 | PUCteRT OE ees 
West Penn Power 444% pfd_____ 
4.20’. preferred series B 
West Va Coal & Coke___...--.._5 
West Va Pulp & Paper com__No pat 
4%2% preferred 100 
Western Air Lines Inc 1 
Western Auto Supply Co_.._.._.-10 
Western Maryland Ry com 100 
4% non-cum 2nd pfd______--100 
Western Pacific RR com.__.__-.No par 
Preferred series A. _..100 
Western Union Teleg class A_No par 
Westinghouse Air Brake._.._.No par 
Westinghouse Electric com__.__12% 
342% cum pfd series A__._..100 
3.80% cum pfd series B_....100 
Weston Elec Instrument. 12.50 
Westvaco Chlorine Prod— 
CRINGE sincneecciiineniiiitiene NO par 
$3.75 preferred. 
Wheeling & L Erie Ry com-___.100 
Wheeling Steel Corp com____No aed 
$5 conv prior pref _No 
White Denta] Mfg (The 8 a)—_—"20 
White Motor Co 
White Sewing Machine com 
$4 conv preference._._™[.__No par 
Prior preference 20 
Wilcox Oi] Co —__§ 


Willys-Overland Moters com__._£1 
$4.50 conv pid series A.._.._._.Ne par 

Wilson & Co Inc com._______No par 
$4.25 preferred wre 
16 























Wisconsin El Pwr Co common...16 
6% preferred 100 
Woodward Iron Co (new) ..______18 
Woolworth (PF W) Co 16 
Worthington P & M (Del)— 
Common 
Prior pfd 442% series.____..._ 109 
Prior pid 4%% conv series...109 
Wright Aeronautical _..__.___No par 
Wrigley (Wm) Jr (Da) Ne pan 
Wyandotte Worsted Co__._._....__.§ 


Y 


Yale & Towne Mfg C0 9B 
York Corv common 

4%% cum oon ame 
Young Spring & Wire.__.mNo par 
Youngstown Sheet & Tube_._No par 
Youngstown Steel Doer._..No par 











8 per share 


Monday 
June 7 
8 per share 
17% 17% 
113% 113'% 
116% 117'2 
107 107 
112 112 
*106%2 107% 
17% .17% 
494 49% 
*110 111% 
*B% L% 
42%, 42% 
12% 12% 
*30%% 
32% 
*67 
23% 
37% 
31% 
92% 


Saturday 
June 5 


LOW AND HIGH SALE PRICES 


Tuesda 


7 


June & 
8 per share 


17% 
*113 

117% 

*107'% 
*112 


17% 
114% 
117% 
108 42 
113 


2 106 


Wednesday 

June 9 

$ per share 
17% 18% 
113% 113% 
117 117% 
10642 107% 
112% 113 
105 106 
17% 17% 
50% 50% 
110 110 

9 9'4 
42 42'2 
13’2 14% 
*32% 34 
32% 32% 
71 72 
25368 25% 
38% 38% 
32% 33% 
94142 94% 
100%4 100%, 
40 40% 


47 
97 
111 
51% 
89% 
26% 
23% 
21% 
105 
29% 
16% 


47 
97 


12 

64% 
16% 
87% 


‘Thursday 
June 10 


$ per share 


18 18% 
#11245 114 
117% 117% 
10642 106% 
112%4 113 
*10€ 107% 
174%, 17% 
5 50% 
110 
9% 


Friday 
June Il 
$ per share 
17% 18 
*112% 114 
117% 117% 
*106 
122 
“106 
17% 
x49 42 
110 
S% 
42 
1342 
33 42 
33% 
712 
22% 
36% 
3242 
93 


Z 


Zeaith Radio Corp. 98 POS 254% 25% 26% 26% 27 27 27 27'2 27% 
Zonite Products Corp 542 5% *5% 5% 512 5% 5% 5% 5% 
{Ex $40 liquidating dividend paid May 10. aDeferred delivery. r Cash S Special Sales. wd When distributed. 


2,900 
3,900 


x Ex-dividend. 


27% May 18 
6% May 19 


tIn receivership. 


14% May 19% Feb 11 
5% Jun 10% Jan 5% Mar 16 


*Bid and asked prices; no sales on this day. 





sale. 








Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Stocks, Railroad Int'l 
Number of and Miscel. Foreign Bank 
Shares Bonds Bonds Bonds 
Exchange Closed 
$472,000 
365,000 
425,200 
345,500 
300,000 


$1,907,700 


Transactions at the New York Curb Exchange 
Daily, Weekly and Yearly 


Stocks 
(Number 
of Foreign 

Share) Domestic Government 
Exchange Closed 
277,855 $397,000 $30,000 
366,890 312,000 26,000 
457,790 200,000 85,000 
388,350 190,000 44,000 
408,555 197,000 27,000 
1,899,440 


Bonds (Par Value) 


Foreign i 
Corporate Total 


$473,000 
343,000 
298,000 
241,000 
237,000 


$1,592,000 


Total 
Bond 
Sales 


United States 


Government 


Week Ended June 11, 1948 Week Ended June 11, 1948 




















$46,000 
5,000 
13,000 
7,000 
13,000 


$84,000 








$3,801,000 
5,441,000 
4,808,200 
7,306,500 
6,366,000 


$27,722,700 


931,230 
1,519,100 
1,874,910 
1,695,080 
1,521,400 


7,541,720 


$3,329,000 
5,065,000 
4,381,000 
6,921,000 
6,021,000 


$25,717,000 








$11,000 
2,000 
39,000 
30,000 


$82,000 


Wednesday 
Thursday 
Priday_ 


Total 











15, ,000 
$16,000 








$212,000 





$1,296,000 

















Jan. 1 to June 11 
1948 1947 


36,817,466 36,758,812 


Week Ended June 11 
1948 1947 


1,899,440 1,611,725 


Jan. 1 to June 11 
1948 1947 
149,938,260 115,656,566 


$426,500 $1,330,500 


3,137,000 
44,172,580 34 291,500 
438,920,100 


485,244,100 
$474,542,100 


Week Ended June 11 
1948 1947 


4,560,400 
$96,500 


1,145,500 
14,323,500 


$15,565,500 


Stocks—-No. of shares. 





Btocks—No. of shares 
U. 8. Government.. 
Internat 


7,541,720 


$16,000 
82,000 
1,907,700 
25,717,000 


$27,722,700 





$31,389,000 
2,934,000 
240,000 


$26,664,000 
4,734,000 
1,073,000 


$2,114,000 
175,000 
22,000 


$1,296,000 
212,000 
84,000 








Domestic 
Foreign government 
Foreign corporate 























$532,980,180 $1,592,000 $2,311,000 $32,471,000 $34,563,000 





Total 











Stock and Bond Averages 


~- | 








Below are the daily closing averages of representative stocks and bonds 
listed on the New York Stock Exchange as compiled by Dow, Jones & Co. 


Stocks 


20 18 

Rail- Util- 

roads ties 
— Closed 

59.51 

60.99 

61.25 

61.85 

61.64 








10 
10 
Utili- 
ties 


30 Total 
Indus- 40 
trials Btocks Bonds 
Closed 
106.21 91.81 
106.13 92.40 
106.24 92.73 
106.48 92.63 


106.18 92.72 








190.13 
192.16 
192.56 
192.50 
192.96 
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YEARLY 


ee ke 
are “and interest’—exzcept for income and defaulted bonds. Cash deferred sales are 
eS are shown in a footnote in the week in which they occur. No account is 
Santesens Saute? ateee tm: cau mae the month when the bonds mature. 


er more 82d of a peint. 


LORS NAL TEE 5AM ETE TELE ER ILE CLONE ETS EEL LETS BIRT MELO: SONNE SEE SOLE LS LENSE ELE LES EN! LEONA 


in the 
taken 


week’s range, unless they 
of suco saies in computing 


LOW AND HIGH SALE PRICES 
Wednesday 


the only transactions of 


TFange for the year, 


4 







































































Bange for Previous GOVERNMENT BONDS Saturday Monday Friday Sales fer 
Year 1947 Range since Jan. 1 NEW YORK STOCK June 5 June 7 June 8 June 9 June 10 June 11 the Week 
Lewest Highest Lewest Highest EXCHANGE Lew High Lew High Lew High Lew High Lew High. Bends (8) 
| 104.25 Sep ST: ak ae | Sa ee Treasury 3¥%s- 1949-1952 *103.11 103.13 *103.10 103.12 *103:10 103.12 *103.9 103:11 *103.9 103.11 
206.4 Dec 108.21 Feb 105.28Mari0O 105.28MarigO Treasury 3s- 1951-1955 *106.3 106.5 *106.2 106.4 *106.2 106.4 *106.2 106.4 *106.1 106.3 baa 
111.23 Sep 1126 Feb 107.20Mari0@ 108.28 May17 Treasury 2%s...._.._.____._ 1955-1960 STOCK *109.12 109.16 *109:10 109.14 *109.10 109.14 *109.8 109.12 *107.6 109.10 ig 
106.13 July 106.13 July . — moan SRE 2e........... 1951-1954 EXCHANGE *104.31 105.1 *104.31 105.1 *104.31 105.1 *104.31 105.1  *104.30 105 tia 
208.16 Dec 100.16 900-.. ca) eee am” es - See ee 1956-1959 CLOSED *110 110.4 *109.30 110.2 *109.30 110.2 *109.30 110.2 *109.28 110 0 
eo — -—— =— _ Treasury 2%s_...-..-~~-- 1958-1963 110.14 110.18 *110.12 110.16 *110.12 110.16  *110.12 110.16 *110.10 110.14 ates 
114.8 May 114.8 May — _ Treasury 2%s.......-.... 1960-1965 *110.26 110.30 *110.24.110.28 *110.24 110.28 *110.24 110.28 *110.20 110.24 eee mn 
eon ania = -——- = — SORRY 2166. ene 1948 *100.14 100.16 *100.14 100.16 *100.14 100.16 *100.13 100.15 *100.13 100.15 BHR 
104.12. Peb 104.12 Feb 102.22 Feb 2 102.223 Feb 2 #£Treasury 2%s__-..~---_~- 1949-1953 102.11 102.13 *102.20 102.12 *102.10 102.12  *102.9 102.11 *102.9 102.11 0) 
gee gaag o —_- —- = -_ Treasury 2428_-....-__.__ 1950-1952 *103.12 103.14 *103.11 103.13 *103.11 103.13 *103.10 103.12 *103.10 103.12 a 
best pli — on ae —_ Treasury 2425 1952-1954 *103.20 103.22 *103.20 103.22 *103.20 103.22  *103.21 103.23 *103.20 103.22 mes 
ati iotaies _ --- ~ _ a-ewus  Thanstry 2%6..........- 1956-1958 104.23 104.25 *104.22 104.24 *104.22 104.24 *104.21 104.23 *104.16 104.18 ae 
104.24 July 104.24 July 1011lJan 7 101.1lJam 7 # Treasury 2's 1962-1967 #102.10 102.12 *102.10 102.12 *102.10 102.12 *102.6 102.8 *102.2 102.4 tine 
104.14 Sep 104.23 Feb - _ -- Trees 89s. <_..- =... 1963-1968 *#101.27 101.29 *101.27 101.29 *101.27 101.29 *101.23 101.25 *101.19 101.21 gs 
101.27 Dec 104.18 Apr 10024Mari3 10025Jan 7 #£«Treasury 2%2s...--~~ Jun 1964-1969 101.15 101.17 *101.15-101.17 *101.15 101.17  *101.11 101.13 *101.8 101.10 oy 
» 
101.26 Dec 1044 Jan 100.23Jan 28 100.26Apr 2 Treasury 242s... ._ Dec 1964-1969 *101.13 101.15 *101.13 101.15 %101.13 101.15 *101.9 101.11 *101.6 101.8 Gide 
101.24 Dec 104.10 May ~ a Treasury 24s8_..-........ 1965-1970 #101.11 101.13 *101.11 101.13 *101.11 101.13 *101.7 101.9 *101.4 1016 RR 
101.24 Dec 104.15 Apr 101.7 May19 101.12Jun 1 Treasury 2%s__-- ..-___- 1966-1971 #101.9 101.11 *101.9 101.11 *101.9 101.11 *101.5 101.7 *101.2 101.4 ae 
101 Dec 103.20 Apr 100.8 Mari2 100.27May21 Treasury 2%s--.---~ Jun 1967-1972 *100.26 100.28 *100.25 100.27 *100.25 100.27 *100.22 100.24 *100.19 100.21 ree 
105.17 Jun 105.17 Jun 102.26May25 102.26May25 ‘Treasury 2%s_..-.__ Sep 1967-1972 #102.27 102.29 *102.26 102.28 *102.26 102.28 *102.23 102.25 *102.17 102.19 aie 
| 100.7 Dec 103.19 Apr 1008 Jan 6 100.23Jun 10 Treasury 24%s_-----_ Dec 1967-1972 #100.26 100.28 *100.25 100.27 *100.25 100.27 100.23 100.23 100.18 190.18 11,000 
pi fea, ia i ec i ae ee ie Treasury 2%s_.....--____ 1951-1953 *104.1 104.3 *104.1 104.3 *104.1 104.3 *104 «6104.20 *104 02S s:«104.2 eel 
ar pe OO er ee OS en, | | Re, 1952-1955 *102.22 102.24 *102.22 102.24 *102.22 102.24  *102.23 102.25 *102.22 102.24 Non’ 
“aaa aie hn ee tT _z,,;:9 Si ss 1954-1956 *105.26 105.30 *105.24 105.28 *105.24 105.28 *105.24 105.28 *105.20 105.24 eos 
101.7 Dec 105.18 Sep —_ ass, Treasury 3%6............ 1956-1959 *103.6 103.8 *103.5 103.7 *103.5 103.7 *103.4 103.6 *102.31 103.1 aE 
102.6 Sep 102.24 May 100 Mar 4 100.4 May 3  £4Treasury 2%s__---_- Jun 1959-1962 *100.18 100.20 *100.18 100.20 *100.17 100.19  *100.15 100.17 *100.10 100.12 ae 
100 Dec 102.24May 100 Mar 2 100.2 Feb 11 “Treasury 2%s__--~--- Dec 1959-1962 *100.12 100.20 *100.18 100.20 *100.17 100.19 *100.15 100.17 *100.10 100.12 ‘ain 
} oh eae ois Ne aE gy. 8 one Treasury 2 1948-1950 *100.19 100.21 *109.18 100.20 *100.18 100.20 *100.18 100.2¢ *100.)8 100.20 re the 
SE aes sak? ictelion ss aaah — wv~-— Treasury 1949-1951 *100.27 100.29 *100.27 100.29 *100.27 100.29 *100.27 100.29 *100.27 100.29 aiid 
aa i eI a as ft —eamm= Seenn 1949-1951 *101 101.2 *101 101.2 *101 101.2 *101 101.2 *101 101.2 pea 
102.12 Apr 102.12 Apr — as ine Dec 1949-1951 *101.5 101.7 *105.5 101.7 *101.5 101.7 *101.5 101.7 *101.5 101.7 inte 
101.12 Dec 102.6 May 101.10Apr 1 101.13Mar22 Treasury 2s_..--.___ Mar 1950-1952 *101.9 101.11 *101.9 101.11 *101.9 101.11 *101.9 101.11 *101.6 101.10 ae 
102.4 July 102.23 Apr -- Fd Treasury 2s. _--..___ Sep 1950-1952 *101.17 101.19 *101.17 101.19 *101.17 101.19  *101.16 101.18 *101.15 101.17 oe 
101.20 Dec 102.25 Apr 101.14Apr 16 101.26May1g Treasury 2s_.-......-_ ~~ 1951-1953 *#101.26 101.28 *101.26 101.28 *101.26 101.28 *101.26 101.28 *101.25 101.27 ee 
162.30 Apr 103.1 ADr --§ a=— — Treasury 2s____-._.._____1951-1955 #101.25 101.27 *101.25 101.27 *101.25 101.27 *101.26 101.28 *101.26 101.28 sea 
101.23 Dec 103.2 Jan 101.15 May11 101.15May11 Treasury 2s__--..___ Jun 1952-1954 *101.29 101.31 *101.28 101.30 *101.28 101.30 *101.28 101.30 *101.27 101.29 ccs 
101.28 July 103.4 July <= e—_—— — Treasury 2s.__.....__Dec 1952-1954 *101.30 102 *101.29 101.31 *101.29 101.31  *101.29 101.31 *101.28 101.30 ne 
Stes APT CO: Fee eae TICRMUGT BOs icc cidaistccinds 1953-1955 *104.6 104.10 *104.4 1048 *104.4 1048 *104.4 1048 *104.2 1044 eRe 
100.30 Apr 101.2 Jan an emer, ——— Treasury 1%s. 1948 *100 ae *100 _--. *100 ee *100 sis *100 ae Wins 
100.26 Oct 101.8 Apr 100-16 Apr 14 100.16Apr 14 Treasury 1%s wid 1950 #100.17 100.19 *100.16 100.18 *100.17 100.19  *100.16 100.18 100.16 100.16 5,000 
International Bank for 
Reconstruction & Mes: LR 
95 Dec 102 July 9410Jan 15 98.30 May 17 10-year 2%s_.......____.- 1957 *98.14 98.20 98.18 98.18  *98.14 98.20 98.18 98.18 98.10 98.10 000 
95 Deo 103.4 July 9414Jan 15 99.30 May 17 26 -9RO Dion 1972 *99.12 99.19 99.16 99.16 99.16 99.16 99.16 99.16 99.8 99.8 42,000 
*Bid and asked price. No sales transacted this day. a Odd lot transaction. r Registered bond transaction: 
Friday Week’s Range Friday Week's 
BONDS Interest Last or Friday’. Bonds Range Since BONDS Interest Last or Friday’s Bonds Range Since 
New York Stock Exchange Period SalePrice Bid & Asked Sold January 1 New York Stock Exchange Period Gale Price Bid & Asked January 1 
New York Cit Low High No. Low High Low High No. Low High 
ew Yor y SbF CAS eee vO LO es iy PS aa ty? 
Tragett, Unification Issue— = +b = - ne 
Corporate Stock..______---__1980 J-D 105 105 106 50 100% 107 3%s Geries No. 16________--___-- J-D Ne 58 58 1 51% 60 
Registered ---------------------- --- -~ -- -- 10388 107 3%s Series No. 17___-_---------- J-D aa mae ee ga, ae. eae 
3%s Series No. 18_._..---..---- J-D as *53 «+58 us 47% 60% 
3%s Series No. 19_--~_----..-~--- J-D 58 58 58 2 44 60 
3%s Series No. 20_.--..-..._.--- J-D des *55 60 as 52° «60 
3%s Series No. 21__-------.._-_- J-D sts *53 57% am 51% 60 
3%s Series No. 22_-..-.--..--_-_ J-D ‘iin *58% 60 ae 51% 60 
e e._°e 3%s Series No. 23_-_-------.---_ J-D pa *55 59 = 47% 60% 
Fore n Securiti 3%s Series No. 24_.-----.---.--. J-D oe 58% 58% 5 54% 61 
es 3%s Series No. 25--------------- J-D one *53 «4«58 at 50 60% 
3%s Series No. 26-.---_-.---___- J-D 8 *58 60 16: 48 60 
3%s Series. No. 27_.-----------_. J-D a 58 658 1 55 —s« 60 
3%s Series No. 28___....--.____- J-D esis €58 12 05812 3 54%. 54% 
3%s Series No. 29___.----.-.--.- J-D poet 58% 58% 2 48 .° 60." 
WERTHEIM & Co 3%s Series No. 30_---------____. ew ee 58. 58 3 52% 59. 
* 
Telephone Members New York Stock Exchange Teletype Brisbane (City) s f 5s_..-_-----_ 1957  M-3 —_ oe $e Ya s oe% 194 0 
Sinking Sao gold Oe ccielht cciemneeil 1958 F-A 97% 7% Y 
REctor 2-2300 120 Broadway, New York NY 1-1693 Sinking fund gold 6s__.__________ 1950 J-D ake 10034 100°% 1 99 101% 
Canada (Dominion of) 4s_..._____ 1960 A-O 104 Ye 104% 104% 53 103% 105 
Foreign Govt. & Municipal adedeed (Cia) te ee ee ee 
Agricultural Mtge Bank (Colombia)— 8AChile (Rep) External s f 7s_...1942 M-N i *26% _. Aa 19 22% 
$4Gtd sink fund 6s--------____ 1947 F-A ‘ie i ee Fat 60% 64 $A%s assented _____-_________ 1942 M-N Se 255% 26 18 18% 26 
4SGtd sink fund 6s____---_____1948 A-O init 62 62 1 60 65 AExternal sinking fund 6s__-___ 1960 A-O 27 27°: 2 4 19% 27 
Akershus (King of Norway) 4s____1968 M-8 “A *70 + 80 ics 65% 92% A6s assented _____-__________ 1960 A-O 26 4 25% 26% 24 18% 26% 
§AAntioquia (Dept) coll 7s A-_-__1945 J-J G2 35% 35% 4 31% 40% AExtl sinking fund 6s__-___ Feb 1961 F-A ‘iis *26%_ -. 208 pet 19% 26% 
§4External s f 7s series B______ 1945 J-J 35 ¥, 34 35% 11 31% 40 A6s assented _____--_____ Feb 1961 F-A 26% 2542 26% 48 18% 26% 
§4External s f 7s series C______ 1945 J-J aes 33% 35% 3 31 40 ARy external s f 6s_------~- Jan 1961 J-J3 seat *26%2 _. au 20% 26% 
§A4External s f 7s series D_---__ 1945 J-J 35% 33 35% 8 31% 40% A6s assented_____________ Jan 1961 J-3 26 Ye 25% 26% 49 1842 26% 
SExternal s f 7s 1st series______1957 A-O ete 35 35% 5 31% 38% AExtl sinking fund 6s___-~- Sep 1961 M-S cis 26% lets 20% 23% 
4External sec s f 75 2d series__1957 A-O as 34 35% 13 31% 40% AGs assented _____._______Sep 1961 M-s me 25% 26 12 1842 26 
SExternal sec s f 7s 3rd series__1957 A-O pal 31% 35% 11 315%, 40% AExternal sinking fund 6s_____- 1962 A-O ee *26% -_. eas 22% 22% 
4Antwerp (City) external 5s__-___1958 J-D % 88% 89% 7 73 99 A6s assented ________________ 1962 A-O ace 26 26 11 19% 26 
Australia (Commonw'!th) 5s of '25_1955 J-J 100% 100 101 184 97 102 AExterna] sinking fund 6s______ 1963 M-N ais *26 tg Li 21% 23% 
10-year 3%8 ~----------------~- 1956 F-A 91% 90% 91% 47 87% 93 A6s assented ____--__________ 1963 M-N 26% 25% 26% 10 18% 26% 
10-year 3%s ~----------------- 1957 J-D 90% 90% 91 25 87% 92% AChile Mortgage Bank 6%s______ 1957 J-D pis *26% _. pst 20 23% 
20-year 3°48 ------------------ 1967 J-D 87 87 87% 13 85 89% A6%s assented ____--__--___- 957 J-D 25% 25% 25% 49 18 86-25% 
20-year 3428 —------------------ 1966 J-D ie 86% 87 9 85% 92 ABinking fund 6%4s__.--------_- 1961 J-D bie *26% __ i 20% 26 
15-year 3%6s ----------------~-- 1962 F-A 87 855% 87 17 83% 91% A6%s assented ________--____ 1961 J-D 25% 25% 25%, 47 18% 25% 
Belgium external 6'2s_.--------_. 1949 M-S ri 101% 101% 4 99% 104% AGuaranteed sink fund 6s______ 1961 A-O ea 26% 26% 1 19% 26% 
External s f 6s_.-~--~-------~~ 1955 J-J SS 108 108% 12 106% 109 AGs assented _______________.. 961 A-O ei 25% 25% 9 18 25% 
External s f 7s_------------~_~ 1955 J-D i, 111% 111% 3 107% 114% AGuaranteed sink fund ‘6s______ 1962 M-N nies *26% __ phi 19 23% 
S4Brazil (U S of) external 8s___.1941 J-D 54 54 54 11 50% 62 A6s assented_________________ 1962 M-N 25% 253% 25% 10 18 255 
Stamped pursuant to Plan A AChilean Cons Munic 7s______--_- 1960 M-s fe *26% __ ae 18° 26% 
(Int reduced to 3.5% )---___ 1978 J-D iad *42 48646 ed 37% 49% - A%s assented _....___ ____-______ 960 M-S 6 25% 25% 1 17% 25% 
SExternal s f 642s of 1926_-____ 1957 A-O ao *53 #72 a 50 62% AChinese (Hukuang Ry) Se. 3988 J-D aca *5 1%, aie pt ae 
ee pursuant to Plan A se 
(Int reduced to 3.375%)--__1979 A-O ee 40% 41 4 "1 
AExternal s f 6%s of 1927______ 1957 A-O = 53 OSS oo a 
J Stamped pursuant to Plan A 
(Int reduced to 3.375%)---.1979 A-O 42 40 42 32 37% 49% For Financial Institutions 
A%s (Central Ry)_------------- 1952 J-D a 54 54 15 54 61% 
ped pursuant to Plan A 
Gatremueed 0332). Wm FD 0 B® FOREIGN SECURITIES 
6% funding bonds of 1931 due__1951 
~~ pursuant to Plan A 
(Int reduced to 3.375% )__-_1979 A-O a 41% 41% 11 37% 49% nN 
i > ue ™ eR +e aii 60 60 2 49 61 : 
Be Ree ee - es *55 58 ee 48% 61 
3%s Series No. 3-__________-___- J-D 58 58 58% 61 46% 61 CARL MARES & Co. INC. 
+ on _— _ : i actlandtahensackegeabianieaiidons J-D 5814 58 58%, 40 51 61 ES EEE 
8 See Be. Oo agecee J-D ae 57% 57% 10 48 60% SPECIALIS 
Se Me Nn es J-D 57 57 57% 22 52 63 FOREIGN SECURITIES TS 
tons yl = arse sen reskin ae J-D sis oT” at 1 57 62% N York 4. N. Y 
3S SS Saad J-D ne 57 59% 6 54 64% ew “ 
ans Series wo. EERO Saat J-D ‘os *53.Ss«€6O ae 53 65 50 Broad St., or 9 
5 dar Eig, OO AO J-D 57% 57% 58 20 57% 65 a a 
a ee Ate ” aS Telephone HAnover 2-0050 Teletype NY 1-971 
I a i J-D ae 58 58 1 48 58% 
awe Merits. No. 13... J-D Fe 59 59 5 58% 59 
Por footnotes see page 33. 































































































THE COMMERCIAL & FINANCIAL CHRONICLE Monday, June 14, 1948 


NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JUNE 11 


vor Fr Interest “sent. "or Friday's Bends Eange Since 

BON or Friday’s Bonds Range Since SORDS Period Sale Price Bid& Asked Sold January I 

New York 5 Bid & Asked sold January 1 New York Stock Exchange er : 
Colombia Low High No Low High 3 Low High No. Low High 

— _ A4Uruguay (Republic) ext! 8s____1946 F-A ‘a #110 ep aia ke ae 

reed . TS. bat 70 73% : Axternal ng fund 6s 1960 M-N ; *120 ws 117 te 

70% 71 21 2 75 4External sink fund 6s. --__--1964 M-N a a 

39% 40% 61 45 334-4-4%s ($ bond o - | pei zs = : 
2 -- -- 41% 41% External readjustment________1979 M-N 75 86% 

- -- 42 44 External conversion M-N == - = 

42% 37-4 %—-4,s extl conv__________1978 J-D ? 6 83 

4-4'4-4%es extl readjustment____1978 -A 4 : pe 
342s ext) readjustment__._____, - 1984 -J 70 0 a . 
4Venetian Provinces 7s__.._..___1952 ‘pap 74 








Vy, 72% 14 58 

25-year gold 4'2s 67 2 12 53% 

4Costa Rica (Rep of) 7s___..___1951 17% 8 13%, 

Cuba (Republic of) 5s of 1914____1949 ‘ 102% 
Exte 10142 100 
4%s external debt f 112 

Sinking fund 5's 1953 E 108 42 
4Czechosiovakia (Rep of) 8s ser A_1951 £6 8s ¢ 60 

4Sinking fund 8s series B 1952 53 4 Adriatic Electric Co 7s___.._____ 1952 


Alabama Great Southern 3%s _1967 
to 6%) extended to 1960 3 35 Alabama Power Ist mtge 3%es____1972 
§ADenmark 20-year extl 6s__.____ 1942 ; 8 68 Albany & Susquehanna RR 4%2s__1975 
External gold 528 w 7 743 x 59 Alleghany & Western ist gtd 4s__1998 
External gold 442s ; } 54% %is-Chalmers Mfg 2s debs________ 1956 
American Airlines 3s debs________1966 
ey gra (Republic of) — Amer & Foreign Pow deb 5s______2030 
extis{¢$ Jan 1, 1976 American Telephone & Telegraph Co— 
Jan 1, 1976 2%s debentures_____- 
3s extls f$ Jan 1, 1976 38 2%s debentures 
4Estonia (Republic of) 7s__.._ 1967 - —_ ~ 28s debentures... 
French Republic extl 7s 2%s conv debentures. __ 
Greek Government— 2%s debentures__________. 
ry ser a j 2%s debentures... _ 
Heisingf reit t 6} . ' 2%s conv debentures 
ngtors (City) ex /28 Amer Tobacco Co deb 3s____._____ 1962 
Irish Pree State extl s f 5s__..____ 960 3s debentures 1969 
Italian (Republic) ext] s f 1-3s STs he ee ee 
ele Gee for Ann Arbor Ist gold 4s________ July 1995 
rem Pha od a %o Te A P W Products Co 5s ..--1966 
Italian Public Uiility— “ee ee 
Yea pag 1% to 3% Stamped 4s... -July 1 1995 
1 i i j— 
Altaly (Kingdom of) 7s 1951 as pn ss hg _ 
4Jugloslavia (State Mtge Bk) 7s__1957 Atlantic Coast Ist cons 4s____ July 1952 
Medellin (Colombia) 6%28_________ 1954 


General unified 4%s A 
Mexican Irrigation— 


1 7 


-O : 
4Warsaw (City) external 7s_.____.1952 -A a : WS 11 
44428 assented -A 


RAILROAD AND’ INDUSTRIAL COMPANIES 
*25% 29 ies 
104% 104'2 2 

*107 . 

*99 42 schon 

*84'2 8642 a 

- 99 99 5 
78 76% 73 23 


95'2 94%, 95%%4 


Tee 
OTe 


PP 
00% 








3 ere 
> Hie 


96%%4 964% 97% 53 
98 97% 912 €0 
92% 92% 933% 56 
108*4 108% 10872 325 
96% 96% 97 22 
99% 98%, 99%% 42 
116% 115% 116%. 
102'2 102 10242 67 
102 %4 102% 10272 


ie Go ee > 
S6006046 


7 *7942 82 
96% 96%2 9642 


> bo 
0 O44 


122 121% 122% 
112% 111% 112'2 


: *1037%% 105% 
1045% 1045 105 
103%2 10474 
361% 36 3674 
ais 2342 2342 
nies 100 100 


EE & 
nz Zz 


Atlantie & Danville Ry 1st 4s 


Second mortgag 
$44%s assented pliccien tlarttn casnctltars sii SEED 
Ass’td to Nov 5, 1942, agree_1968 
$4Mexico (US) extl 5s of 1899 £__1945 
$A Assenting 5s of 1899 1945 


HGS 
GQSy 


Baltimore & Ohio RR— 
lst mtge 4s ser A July 1975 
lst mtge 5% ser B (4% fixed 
and 1% contingent int)__July 1975 
Ret & gen mtge 5% (2% fixed 
and 3% contingent interest)— 
Series G due Dec 1 1995 
due Mar 1 2000 
. due Mar 1 1996 
(Int reduced to 2.1°5%)___2008 Ref & gen mtge 6% (2% % fixed 
46ec external 5 f 642s... 1959 and 3% % contingent interest )—~ 
Stamped pursuant to Plan A due Dec 1 1995 
(Int reduced to 2.125%)____2008 ¥/ Feb 1 2010 
ies cat Som gor A , a ae &. West Va— 
Norwa Kingdom of) s s 
External sink fund 4%s S’western div lst mtge 5% ser A 
4s sink fund extl loan___ (3% % fxd & 2% cont int)_1980 
3%s sft external______________ 1957 Toledo Cincinnati division 
Municipal Bank ext! s f 5s Ist lien & ref M 4s ter D____1985 
Oslo (City) sink fund 4%s 


Panama (Republic)— 
AStamped assented SO nti mani 963 
Stamp mod 3%s ext to_._.____1994 
Ext sec ref 34s series B 
§4Pernamb 
pursuant to Plan A 
(Int reduced to 2.125%) 
4Peru (Rep of) external 7s 
ANat loan ex:l s f 6s ist ser____1960 
ANat loan exil s f 6s 2d ser____1961 
§A4Poland (Rep of) gold 6s 1940 
, 44%s assented i || 
A8ta tion loan s f 7s_._...1947 
44%s assented... 1968 
sink fund gold 8s___.1950 
44%s assented 


A4Porto Alegre (City of) 8s 
pursuart to Plan A 
(Int reduced to 2.375%) 2001 
7%es 1966 stmp pursuant to Plan A 

(Int reduced to 2.25% ) ____ 2006 
§$A4Rio de Janeiro (City of) 8s___.1946 

ped pursuant to Plan A 
(Int ye 2.375 %)__._2001 

sec s 

Stamped pursuant to Plan A 

(Int reduced to 2%}________ 2012 


Rio Grande do Sul (State of)— 
§$48s ext] loan of 1921 
ped pursuant to PlanA | 
(Int reduced to 2.5%) 
46s external sink fund gold____1968 
Pursuant to Plan A 
(Int reduced to 2%) --.....2012 
4%s external loan of 1926______1966 
; Pursuant to Plan A 
(In' reduced to 2.25% )____ 2004 
7s 1967 stmp pursuant to Plan A 
(Int reduced to 2.25 % ) ____ 2004 
4Rome (City of) 64s 
48a0 (City) 8s. 
Pursuant to Plan A 
(Int reduced to 2.375 % )__..2001 
46% extl secured s f 





(Int %) 2019 
$4San Paulo (State) 8s 1 
Stamped pursuant to Plan A 
(Int reduced to 2.5%) 
48s external 
Stamped pursuant to Plan A 
(Int reduced to 2.5%) _-....1999 
A%s extl water TO i im item erties 
Stamped pursuant to Plan A 
(Int reduced to 2.25%)____2004 
46s extl dollar loan 
Pursuant to Plan A 
(Int reduced to 2%) 
$ASecured s f 7s 
Pursuant to Plan A 
(Int reduced to 3.5%)______1978 


Serbs Croats & Slovenes (Kingdom) — 
48s secured external 


106 
37 


2212 
1534 


Bangor & Aroostook RR— 

Con ref 4s 

4s stamped 

Beech Creek Extension 1st 3%4s___ 
Bell Telephone of Pa 5s series C__1960 
Beneficial Indus Loan 22s debs___1961 
Bethlehem Steel Corp— 

Cons mtge 2%4s ser I 

Cons mtge 2%s ser J 
Boston & Maine RR— 

Ist mtge 5s series AC_.____———_—-1967 

lst mtge 55 series II 


Ist mtge 4s series RR 
AInc mtge 4%s ser A 


ABreda (Ernesto) Co 7s 

Bklyn Union El Ist gold 5s 1950 
Bklyn Union Gas 4s debentures___1969 
“Gen mtge 2%s 


Buffalo Rochester & Pgh Ry— 
Stamped modified (interest at 
3% to May 1 1947) due 
Bush Terminal Ist 4s 
Consolidated 5s 


California Elec Power ist. 3s 

Calif Oregon Power 3'%s 

Canada Southern cons. gtd 5s A___ 
Canadian National Ry— : 

Guaranteed ~ gold 412s 

Guaranteed gold 5s 

Guaranteed gold 5s 1970 

Guaranteed gold.434s_... 1955 
. Guaranteed gold 4%2s__: 

Guaranteed gold. 4's 1951 
Can Pac Ry 4% deb stk perpetual____ 
Carolina Clinchfield & Ohio 4s____1965 
Carthage & Adironack Ry— 

ist mtge gtd 4s 
Celanese Corp 3s debs 
Celotex Corp 34s debs 

3%s debs (1947 -issue) 


ACent Branch U P Ist gold 4s____1948 
tCentral of Georgia Ry— 
§Alst mtge 5s 
§AConsol gold 5s 
ARef & gen 5%es series B 
ARef & gen 5s series C 
AChatt Div pur money gold 4s__1951 
§A Mobile Div ist gold 5s 
Central Illinois Light 3%s 
§ACentral of N J gen gold 5s 
45s registered 
AGeneral 4s 
44s registered_...__.._.___ ~.1987 
Central New York Power 3s 
Central Pacific 1st ref gtd gold 4s_1949 
lst & ref series A 


¢ RPROD 
vA 


RGAEE & 
2z2“Ozn & 


EGRae eS PES 
n“arOPoe O20 


ry 
oie 


au 
Oz™= FO pmaod 


OY OEP HERD 


102 
93% 
1052 


104 
102% 
106% 


114% 
108%: 
108*, 
113 % 
1127. 
107 %4 
9542 
108% 


T4te 
103 4% 
100 


112 
27 


921 
911 
426 


12 


103% 


(44%4% to Aug 1 1949) 
Ist mtge 35¢s ser B 
§ACenttal RR & Banking Co 
Ss stamp (partial redemption) __1942 
Champion Paper & Fibre deb 3s___1965 


o 96% 102 
101% 104% 


Kp ah 
+ ?m pod 


29% 39% 
96 9942 





ao 
‘ 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JUNE i1 








BONDS 
New York Stock Exchange 


Chesapeake & Ohio Ry— 


General gold 4%2s_---_--------_ 1992 
Ref & impt mtge 342s D___--_-- 1996 
Ref & impt M 3%s series E___-~ 1996 
R & A Div ist cons gold 4s____1989 
2d consol gold 4s_.____...----- 1989 
Chicago Burlington & Quincy RR— 
pO i te oe 1958 
ist & ref 4%es series B_______-- 1977 
ist & ref mtge 3%s__..___.--_- 1985 
ist & ref mtge 2%s__..___.._-_ 1970 
Chicago & Eastern Ill RR— 
4Gen mtge inc conv 5s____--__ 1997 
ist mtge 3%s ser B__..____--__- 1985 
Chicago & Erie Ist gold 5s________ 1982 


Chicago Gt West Ist 4s series A___1988 
4Gen inc mtge 4'%2s_.____Jan 1 2038 
Chicago Ind & Louisville Ry— 
4Sist mtge 4s inc ser A_.__- Jan 1983 
42d mtge 4%s inc ser A____Jan 2003 
Chicago Ind & Sou 50-year 4s____1956 
Chic Milw St Paul & Pac RR— 
206 Meee Se oer AN 1994 
Gen mtge 4%s inc ser A__Jan 1 2019 
4%s conv inc ser B_______Jan 1 2044 
Chicago & North Western Ry— 
2nd mtge conv inc 4%2s___Jan 1 1999 


eee SNES 35 UE Bo. se cena 1989 
Chicage Rock Island & Pacific Ry— 
lst mtge 4s series A____._--____ 1994 


Gen mtge conv 442s ser A__Jan 2019 


Chicago St L & New Orleans 5s___1951 
0 eS SRLS Rap iar eae ener 1951 


Memphis Div 1st gold 4s________1951 
Chic Terre Haute & S’eastern Ry— 

Ist & ref M 2%-4%s__________ 1994 

A ae a 1994 
Chicago Union Station— 

lst mtge 3%s series F_...___-__ 1963 


Ist mtge 2%s ser G____________1963 
Chic & West’n Indiana conv 4s____1952 
ist & ref 4%s series D__________ 1962 


Cine Gas & Elec 1st mtge 2%4s____1975 
Cincinnati Union Terminal— 


lst mtge gtd 3%es series E______ 1969 
ist mtge 2%s ser G____________ 1974 
City Ice & Fuel 2%4s debs________ 1966 
City Investing Co 4s debs________ 1961 
Cleve Cir Chic & St Louis Ry— 
Generel. eeee Bees oe 1993 
General 5s series B__*.__-__--__ 1993 
Ref & impt 4%2s series E________ 1977 | 


Cin Wab & Mich Div ist 4s____1991 
St Louis Div Ist col] trust 4s__.1990 


Cleveland Elec IMum 3s______-___- 1970 
ist mortgage “3s___.__~__--_-____1982 
Cleveland & Pittsburgh RR— 
Series C 3's gtd... ___.__.__ 1948 
ree Tat Ne A as idl des 1950 
Cleve rt Line ist gtd 4%es____1961 
Cleveland Union Terminals Co— 
lst mtge 5%2s series A__________ 1972 
lst mtge 5s series B____________ 1973 


lst mtge 4%s series C____ 
Colorado & Southern Ry— 
442s (stamped modified)________ 1980 
Columbia Gas & Elec 3%s debs___1971 


SE) sy | 


3%s debentures _______________1973 
Columbus & H V Ist ext] gold 4s__1948 
Columbus & Sou Ohio El 3%s _1970 
Columbus & Tol Ist extl 4s______ 1955 
Commonwealth Edison Co— 

lst mtge 3s series L____________1977 
Conn Ry & L ist & ref 4%s______ 1951 


Conn River Pwr s f 3%4s A________ 1961 


Consolidated Cigar Corp 3%s_____1965 
Consolidated Edison of New York— 
Ist & ref mtge 2%s ser A______1982 
Ist & ref mtge 2%s ser B______ 1977 
Ist & ref mtge 2%s ser C______ 1972 
lst & ref 3s series D___..-.__- 1972 
3s conv debs w i_ ee 
Consumers Power 1st “mtge 2%s__.1975 


Continental Baking 3s debs____-_-1965 
Crucible Steel 1st mtge 3%s______ 1966 
§$ACuba Northern Ry Ist 5%2s____1942 

ADeposit receipts 


ACuba RR ist 5s gold__--________ 1952 
See seceipts o.oo ce 
A7%s ser A deposit rcts_______-_ 1946 
46s ser.B deposit rcts__________ 1946 


Dayton Pr & Lt lst mtge 2%4s____1975 


Ret metener 26. < 24. oot ek 1978 
Dayton Union Ry 3%s ser B____- 1965 
Deere & Co 2%s debs___~-----_-__ 1965 


Delaware & Hudson 4s extended___ 1963 
Delaware, Lack & West RR Co— 
N Y Lack & Western div 


Ist & ref.M 5s ser C__---___- 1973 
AlIncome mtge due_______--____ 1993 
Morris & Essex division 

Coh Tr 4-6s___-~-----=- May 1 2042 

Delaware Power & Light 3s____- 1973 
lst mtge & coll tr 3%s_____-_--_ 1977 
« Denver &-Rio Grande West RR— - 
lst mtge ser A (3% fixed 
% contingent int)=--_-_____ 1993 
AlIncome mige ser A (442% 

contingent-imt) ~~ _---_---__ _2018 
Denver & Sait Lake— 

Income mtge (3% fixed 

1% contingent int)_-_.___- 1993 
Detroit Edison 34s series G_____- 1966 
Gen & ref 3s series H______---_ 1970 
Gen & ref 2%s series I_-_____-- 1982 


Detroit & Mack Ist lien gold eri 
ASecond gold. 4s___..__.------- 
Detroit Term & Tunnel 442s____-- tl 
Det Tol & Ironton RR 2%4s ser B__1976 
Dow Chemical 2.35s debs____..__- 1961 
t$ADul So Shore & Atl gold eae 
Duquesne Light Co 2%4s___-----~~- 977 


East Tenn Va & Ga Div ist 5s___-1956 
Ed Eli Ill «NY) ist cons gold 5s____1995 


Elgin Joliet & East Ry 3%s_ -_-~ 1970 
El Paso & S’western Ist 5s________ 1965 
eR Bit. oe os 1965 


Interest 


Friday 
Last 


Period Sale Price Bid & Asked 


Kiokol 
mae 


hn) 
' 
an 


ray 
>>> 


&> 
2° 


Di 
Z 


& SSS SS 
Ke 


> PDP 
co tt 
ee 


. 
a 


>> 
3a 


ee eS 
.- 


i) 
' ' 


BSSs $ 
> O ass && OOD 


' 
> 


S400 bo 


Se Gg Sy ii i > 


Roo & 
=. oo @ 


= y 
t Oo 


nae 
000 


WEP h ER 
mnOOnZ 


ee Pere 
an OPP 


TRS 
ULES, 5200 


MOS RUE OR 


fe Se Ga Ga 
wloh hie! 


> 
a6 


mas 
Od 


25 eee RE OR 
=u “ 00m zz wz 


RVTTRTR & 
, & 


K 
GOP youas 


"et 
> 


103% 


111% 
lll“ 


71% 
58 


67 


10558 
86 


10542 
10442 


62 


64% 


47% 
100*4 


Week’s Range 
or Friday’s 
Low High 

*129'% 130 

102%. 103% 

1035 104 

117 117% 

Aas | 

111 111% 

111 111% 
937%. 100 
98% 9S 
42% 462 
76 77 
11858 11856 
87%. 87%. 
65 66% 
63% 65% 
53 5434 
9142 91% 

10538 105% 
6942 Tle 
55 58 42 
6442 67% 

*91 96 
10558 106% 
8534 86% 

*104% -_. 

*100 
101 101 
90 91 
i742 T8% 
105 105 
101% 101'2 
104%2 105 
106 106% 
i100 100 
109 109 
100 101 
*93 96 
80 812 
96 96 
*99! ci 
7344 75% 
672 69 
92 92 
1052 106 
10442 104% 

*100%— __ 
101%2 101'2 

*100 ‘ite 
106% 106% 
105% 105% 
103%, 104% 

5542 5542 

1017%%¢ 102 

102% 102% 
*1004 . 

107 107% 
*109% -- 

104 104% 
*104! 5 

106% 10658 

*98 104%, 

98 99 

95% 96% 

99% 100 

10312 103% 

106%4 107% 

101 101% 
*100 BA? 

*93 99 

*55 5642 

40 40 

*84 £412 

36 36% 

35% 35% 
35 35 
99 99 

*102 dee 
* _ 404% 
101%4 102 

9542 96 

*87 ‘nc 

61 62 

63% 64% 

10234 103 

89% 91 

63%4 65% 

81% 82%2 

10874 109 

103%, 104% 

98% 9812 

73% 73% 
*65 46 7 
106% 10634 

83 83 

98 98% 

47 472 

100% 100% 
*112% —- 

* 15642 
*105 = 
*106%2 110 
*103 105 


Bonds 
Sold 


175 
177 


51 
183 


129 


Sinee 


January 1 


Low 


121 
100% 
101% 
115 
110% 


108 

10942 
93 
91 


34 
715% 


lil 
79 
5542 


54% 
39% 
88% 


997% 
6534 
53%2 


58% 
89 


101% 
71% 


100 
100 
100 


76 
74 


102% 
100 
103 
102 


107 
98 
91% 
78 


82 
97 
68 
59% 
84% 


103% 
103% 


100% 
101% 


96 Vy 


High 


130% 
104% 
106 

117% 
110% 


112 

112 

100% 
99 


4612 
W 


120 
90 
67 


65% 
5434 
91% 


105% 
742 
58% 
67%. 
92 

107% 
8642 


105 
10044 
102 


91 
105 
102% 
105% 

106% 
100% 
109 
101. 

82 


96 Ye 
99% 
77% 


92 


106 
104% 


101 
101% 
101 


10742 
10442 
58% 
102% 
107% 
107 
104% 
107% 
98 


99 
96%% 


103% 
107 %2 
10142 
100 'a 


55% 
422 


36% 
37% 
37 


99% 
103% 
103% 


96% 


8612 
65 


64% 
103 


92° 
651 


8242 


110% 

104% 
9842 
73% 
63 

10674 
8412 
98 “a 


48 
100% 


112%6 
156% 
105 

106% 
105% 





BONDS 
New York Stock Exchange 


Erie Railroad Co— 
Gen mige inc $s ser A_--Jan 2015 
ist cons mtge 3%s ser E_._-__--1964 


ist cons mtge 3%s ser F_-----~-- 1990 
1st cons mtge 3¥%ss ser G-----~- ~2000 
1st cons mtge 2s ser H__--.-----1953 
Ohio Div 1st mtge 3%s---------1971 


Firestone Tire & Rub 3s deb______1961 


tPlorida East Coast Ist 4%es_.---~- 1959 
Alst & ref 5s'series A...___----.1974 
ACertificates of deposit.__.-_-._- 
Francisco Sugar coll trust 6s__.--_1956 


Gas & Elec of Berg Co cons 5s__-.1949 
General Realty & Utilities Corp— 

44s conv inc debs______---~--~--~ 1969 
Goodrich (B F) Co Ist mtge 2%s_1965 
Great Northern Ry Co—.- 


General 5'%s series B_____-_---..1952 
General 5s GOGO Cs anion iyi3 
General 442s series D__-----.--- 1976 
Gen mtge 3%s ger Nock eee 
Gen mtge 3%s ser O_.W------~-- 2000 
Gen mtge 2%s ser P_..--.----__1982 
Gen mtge 25s ser Q._--_-----~- 2010 
Gen mtge 2%s ser R_.---------1961 


‘AGreen Bay & West deb ctfs A_-_---- 
ADebentures ctfs B_............... 


Greyhound Corp 3s debs__-_---.---1959 
Gulf Mobile & Ohio RR— 
lst & ref 4s series B_i_..-__--- 1975 
Gen mtge inc 5s ser A__-.-July 2015 
Ist & ref 3%s series D__---_--- 1969 
Gen mtge inc 4s ser B_____-Jan 2044 
‘Gulf States Util lst M 2%s_------ 1976 


Hackensack Water 1st mtge 25%s__1976 


Hocking Valley Ry ist 4%s_._- - 1999 
Household Finance Corp 2%s__---- 1970 
Hudson Coal ist s f 5s series A__.1962 
Hudson Co Gas Ist gold 5s__------ 1949 


Hudson & Manhattan Ist 5s A____1957 


4SAdj income 5s__-~-----_-~ Feb 1957 


Illinois Bell Telep 2%s series A---1981 
Illinois Central RR— 


1st gold 4s-_.--------~ shisha 1951 
ew LO I GRRE Memes | 
Extended ist gold 3'2s_.------- 1951 
lst gold 3s sterling__--..----.__ 1951. 
Collateral trust gold 4s____-_--_ 1952 
PERT OGees O66... cn gadintindidl 1955 
Purchased lines 3'2s__--------. 1952 
Collateral trust gold 4s__------ 1953 
WIS ls ioe ceed: 1955 
SOE ik eo os gba wm 1966 
Cairo Bridge gold 4s______------ 1950 
Litchfield Div 1st gold 3s____--- 1951 
Louisville Div & Term gold 3'42s8_1953 
Omaha Div Ist gold 36____----_ 1951 
St Louis Div & Term gold 3s____1951 
GOUE B56 Bee ook Gages 1951 
Springfield Div 1st gold 3%s_.-1951 
Western Lines Ist gold: 4s____--~ 1951 
aievered | no oct ettiawiiine 
Ill Cent and Chic St L & N O— 

Joint 1st ref 5s series A--_- =~ 1963 
lst & ref 442s series Ci_--.-_--- 1963 
lst ref mtge 4s ser D__-»~-<--s-- 1963 
Illinois Terminal Ry 4s ser A___---1970 


:Indiana Ill & Iowa ist gold 4s____1950 
Indianapolis Union Ry Co— 

Ref & Imp 2%s ser C___.---.--1986 
tinternational Great Northern RR— 


} ist €6 series A... ...++-—..<-- 1952 
AAdjustment: 6s series A___July 1952 
A igs Ge series- Bo... kdccecns 1956 
Alst gold 5s series C_i__-_--+_.1956 
§AInternat Hydro-Elec deb 6s__=__1944 
Int Rys Cent Amer Ist 55 B_.--~ _~1972 
James Frank! & Clear 1st 48__---- 1959 


Jersey Central Pow & Lt 2%s--..1976 


Kanawha & Mich lst gtd gold 4s_.1990 
Kansas City Power & Light 2%s_.1976 
Kansas City Southern Ry Ist > 

ist mtge 4s ser A____-_-------- 975 
Kansas City Terminal] Ry shies 1998 


/ Kentucky Central gold 4s__-..-~- 1987 
Kentucky & Indiana Term imamate: +i 
Stamped ._—..<.-.----..-+-—--+=- 
OE 6 aa icin cain aha 1961 
442s unguaranteed SCR OSA 1961 
Kings County El] L & P’6s___--~--- 1997 
Koppers Co Ist-mtge 3s____------- 1964 
tAKreuger & Toll 5s ctfs_____-- 1959 


Laclede Gas Light 442s eonv debs__1963 
Lake Sh & Mich Sou gold 3'2s_---1997 











3's registered ___.-..-------- 1997 
Lautaro Nitrate Co Lta— 
" Alst mtge income reg_—----~-- _1975 
Lehigh Coa] & Navigation Co— 

S F mtge 3%s ser A 1970 
Lehigh Valley Coal Co— 

5s stamped _.------ sdbiaaliiientiinaeas 1954 

6s stamped -.----------------- 1964 

5s stamped _.---~--+---------- 1974 


Friday 
Peried Sale Price 

J-J3 WY 
A-O = 
J-3 86 
J-J al 
M-S es 
M-S ani 


F 


M-N 103% 
J-D ee 
M-S 6142 
M-S woke 
M-N 


J-J oa 
J-J seh 
J-D 94 
M-N ne 
F-A 64% 
A-O 24% 


J-D 100% 
J-D 93% 
J-D Met 

J-J 100 
J-J pao 


J-D pote 


J-J 64% 
A-O 39% 
J-J 62 
J-J 62 
62% 
M-N jen 


J-D 80 
u-8 mal 


102% 


M-S 
J-D 
J-D icine 


A-O he 


F-A pe 
F-A 94 
F-A 93 
F-A 66 
J-J3 loot 


Week’s Range 
or Friday’s 
Bid & Asked 


Low High 


69%. 
8642 


8642 
*95 


Tl‘ 
8634 


8642 
100 


103% 103% 


*100%2 102% 


61% 61% 


#103 % 105 


*1025% —- 


86 86 
100% 100% 


111% 111% 


*1225 


Soa See 
97% 985% 
97 98 
9242 92% 
8142 81% 
95% 95% 
*65 672 
11 11 


*102% -. 


101 101% 
79 79 
99% 99% 
64% 66% 

*9642 98 


*96 ee 
127. 127 
97 972 
93 94 
104% 1045 
63 64% 
24% 25 


98% 99% 
*103 42 103% 


*101 102% 
*100% ine 
103 103 Ye 


104% 104% 
*101% 102 

102% 102% 

107 107% 


101% 101% 
*97%2 100% 
99% 99% 

*100% = -- 
*99 

*102% 105 

*100% -. 


98 Ye 100% 


91% 93% 
8634 88% 
100 100% 
101 101 
*865%_ 90 
62% 64% 
30 39% 
59 62 
59 62% 
62% 63 


*95 101% 


78% 80 
9812 98% 
*95 
100% 10042 
102¥4 102% 
102% 104 
*97 100 

“1148. 
50 50 
98 98% 

“112% 113 
98 

*175 
102% 103% 

1% 1% 

108 109 
9742 97% 
*90 (95 
87% 87% 
94 94 

*100—-- 
94 «(95 
93 93% 
65 


66 
74Y%_ 74% 


No. 


120 
16 


67 
20 


103 


81% 
97% 
109% 


116 
110 


82% 
7 


102 
100% 


97 
102 
101 
88% 
81% 
77 
95 
100 
85% 
52% 
20 
48% 
50 


60 
101 


75% 


95% 


















































103 


100 
103 %2 
i 


101% 


102% 
101 


100 2 
93% 
88% 

101 

102 


85% 


64% 
39% 


% 
102 


83 
98 2 


110% 114% 
50 


98% 
112% 112% 


97% 


Sse 
#x 


% 


* 


ae 
3. 
iF 





Por footnotes see page 33. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JUNE 11 





BONDS 
New York Steck Exchange 


Lehigh Valley RR— 

4s stamped modified 

4s registered 
4%s stamped modified___-------2003 
4%s register 2003 

5s stamped modified 
Lehigh Valley Terminal Ry ext 58-1951 
Lexington & Eastern Ry Ist 5s_---1965 
Liggett & Myers Tobacco 5s___----1951 
Little Miami gen 4s series A 1962 
ALombard Electric 7s series A----1952 
Long Island unified 4s 1949 

Guaranteed ref gold 4s___------1949 

4s stamped 1949 
Lorillard (P) 

3s debentures 
Louisville Gas & Elec 3'2s--------1966 
Louisville & Nashville RR— 

Ist & ref M 3%s series F 

ist & ref M 2%s series G 

St Louis Div 2d gold 3s 

Ati Knox & Cine Div 4s 


Macy (R H) & Co 2%s debs 
Maine Central RR 4%2s ser A____-1960 
ist mtge & con 4s ser B 1954 
Manati Sugar 4s sink fund__Feb 1 1957 
4Manila RR (Southern Lines) 4s__1959 
May Dept Stores 25s debs___--~ 1972 
Mead Corp list mtge 3s 1966 
Metropolitan Edison 1st mtge 2%s_1974 
Metrop Wat Sew & Drain 5%s___-1950 
Michigan Central— 
Jack Lans & Sag 3's 


Ref & impt 4%s series C 
Michigan Cons Gas Ist mtge 3'28_.1963 

lst mtge 2%s 1969 
2$AMidland of N J ist ext 5s_.__._.1940 
Minnesota Mining & Mfg 2%s 
Minn St Paul & Sault Ste Marie— 

lst mtge 4'%2s inc ser A__._Jan 1971 

4Gen mtge 4s inc ser A____Jan 1991 
Mo Kansas & Texas ist 4s 990 
Missouri-Kansas-Texas RR— 

Prior lien 5s series A____._._____1962 

40-year 4s series B 

Prior lien 44s series D 

4Cum adjust 5s series A__.Jan 1967 
tMissouri Pacific RR Co— 

Alst & ref 5s series A 

AGeneral 4s 

Alst & ref 5s series F 

4 ist & ref 5s series G 

4Conv gold 52s ser A 

4ist & ref gold 5s series H 

Alst & ref 5s series I 


Moh’k & Malone ist gtd gold 4s___1991 
Monongahela Ry 3%s series B____1966 
Morrell (John) & Co 3s debs 
Morris & Essex ist gtd 3's 
Constr M 5s series A 
Constr M 4's series B 9 
Mountain States Tel & Tel 2%s___1986 
3%s debentures __...__._.__..__._1978 


Nashville Chattanooga & St Louis— 
lst mtge 3s ser B 
National Dairy Products 2%4s debs_1970 
National Stee] Corp ist mtge 3s___1965 
National Supply 2%4s debs 
4 Naugatuck RR ist gold 4s 
Newark Consol Gas cons 5s 
New England Tel & Tel 5s A______1952 
lst gtd 442s series B 
3s debentures 
N J Junction RR gtd Ist 4s 
New Jersey Power & Light 3s 
New Orleans Great Nor 5s A 
New Orleans & Northeastern RR— 
Ref & Imp 4's series A 
New Orleans Term Ist gtd 4s 1953 
+New Orleans Texas & Mexico Ry— 
Alst 5s series B 1 
4Certificates of deposit 
Alst 5s series C 
4Certificates of deposit 
Alst 4s series, D 
ACertificates of deposit 
Alst 5%s series A 
4Certificates of deposit 
New York Central RR Co— 
cae Fey series A 
impt 4 
Ref & impt see 2013 
N Y Central & Hudson River RR— 
General mtge 3's 
3%s registered 
Lake Shore coll gold 342s 
34s registered 
Mich Cent coll gold 3's 
3%s registered 


New York Chicago & St Louis— 
Ref mtge 3%s ser E 
gs Y coctectine ba ieee 
nnec 2%s ser B____1975 
N Y Dock ist gold 4s . 
N Y & Harlem gold 3%s 
_ Mtge 4s series A 
2 
Lack & West 4s series A_.__1973 
4%s series B 1973 


§A4Collateral trust 6s 

ist & ref mtge 4s ser A 2007 
4Gen mtge conv inc 44s ser A_2022 
t4Harlem River & Port Chester— 


4s 

4N Y On 

AGenera 

ght ist mtge 234s__1975 

Y & Putnam ist cons gtd 4s____1993 

Y State Elec & Gas 2%s 

Y Steam Corp Ist 3%s 1963 
N Y Susquehanna & Western RR— 

$list refunding 5s 

$424 gold 412s 

$AGeneral gold 5s 

$ATermina] 1st gold 5s 


N Y Telephone 2%s ser D 
Ref mtge 3%s ser E 


Friday 
Last 


36% 
40 Ya 
44 WY 
71 


Week's Range 


or Friday’s 


Interest 
Period Sale Price Bid & Asked 


Low High 


35% 37% 
*3 37 
39% 40% 
°36%- > 
44 452 
70 71 
#121 123% 
10974 109% 
*108'2 1092 
2542 25% 
*101 105 f; 
10018 10018 
1104 110% 
102% 102% 
107% 107% 


101 101% 
89% 89% 
°94% 99%, 
*11042 111% 


*100% 101% 
72 13% 
97 97 
8642 91 

poe 70 
98%, 98% 
*99% 102% 

*100% -- 

99% 100% 


*100% _.-- 

“100% .-- 
"LS 87% 
10542 105% 
* 100% 
*62 65 
101% 101% 


*89% 91 
50% 53% 
76¥%e 77% 


82% 8442 
69 6942 
70 71 

65% 66% 


84 8512 
3942 472 
83% 86% 
8342 85% 
26 29% 
8342 66% 
8342 86 


64% 65 
*102% 103% 
101% 102% 
59% 60 
81% 83% 
74 75 
92% 92% 
104% 104% 


90 90 
99% 99% 
104% 105 
*97%2 101% 
101 101 
10034 100% 
103%, 104 
116 «6118 
102 102 


“96 102% 
*98 100 


10654 107% 
103 42 103% 


93 934 
92% 93 
90 92% 
96% 
95 
681% 


73% 
80% 


8736 
82 
662 
63 
66 


97 
90 
89 89% 
10042 100% 
*101 ves 
*96 be 
*98 % 113 
75% 75% 
823%, 82% 


79% 80% 
702 72% 
43% 45% 


101 101 

11% 12% 

6 

98% 

65 65 
Ts 97 
106% 1065%% 

52% 52% 
*38 40 

33 28% 
*7i% 18% 

97% 98%e 

*104% 105% 


Bonds Range Since 


Sold 

No. 

193 
69 


59 
11 


'w ao" ' ' 
iu WaJe OH! | WI! Ws 


January i 


93% 
57% 
79 


8414 
71 


85% 


852 


86 


68 
104 
102% 

60% 

83% 

75 

92% 
104% 


aon, 





BONDS 
New York Steck Exchange 


Niagara Falls Power 3%s______-.-1966 
Noriolk Southern Ry Co— 

AGen mtge 5s conv TTA 
Norfolk & Western Ry ist gold 4s_1996 
North Central gen & ref 5s_______1974 

Gen & ref 4'2s series A-_____--1974 
Northern Pacific Railway— 

Prior lien a 1997 

4s registere ‘etiamidiagiagne 

General lien 3s.________---Jan 1 2047 

3s registered 2047 

Ref & impt 4%s series A 

Ref & impt 5s series AE 

Ref & impt 5s series eS 

Coll trust 4'2s-- sine 1975 


Northern States Power Co— 
(Minn) ist mtge 2%s__________ 1974 
lst mtge 2%s 1975 
(Wisc) ist mtge 2%s—--______1977 

















Oklahoma 
Seagen Washing ton RR 3s ser A__1960 


si 
es 





gf 
ge 


wuyebye ty 
= 
3 











Pennsylvania-Central Airlines— 
3%s conv inc debs 
Pennsylvania Co— 
Gtd 4s series E trust ctfs_______1952 
Pennsylvania Glass Sand 3%s__--1960 
Pennsylvania Power & Light Co— on 


1965 











Pennsylvania RR— 
Cons sinking fund 4%s__-..._-1960 
General 4%s series A___._-_--__1965 
Genera] 5s series B___...--.___-_1968 
General 4%s series D___......_1981 
Gen mtge 4%s series E_________1984 
Conv deb 3%s 1952 
Gen mtge 3%s series P__------ 1985 
Peoria & Eastern 4s ext__.---_~ __1960 
AlIncome 4s Apr 1990 
Peoria & Pekin Union Ry 5%s----1974 
Pere Marquette Ry 3%s ser D_.__1980 


Phila Balt & Wash RR Co— 

General 5s series B 

General gold 44s series C______1977 
Philadelphia Co col] tr 4%s_.----1961 
Philadelphia Electric Co— 

Ist & ref 2%s 1971 

Ist & ref 2%s 1967 

Ist & ref 2%s_- 

Ist & ref 2%s.- 

Ist & ref 2%s 
t$APhilippine Ry 1st s f 4s______1937 

ACertiuicates of deposit. 

Phillips Petroleum 2%s debs 
Pittsburg Bessemer & L Erie 2%s_-1996 
Pgh Cinc Chic & St Louis Ry— 

Cons gtd 3%s series E__---_ ____ 1949 

Cons gtd 4s series F___._________.1953 

Cons gtd 4s series G 1957 

Cons gtd 4s series H_...-.--~~ 1960 

Cons gtd 4%s series I__--._____1963 

Cons gta 44s series J__------ __1964 
Pgh Cinc Chic & St Louis RR— 

Gen mtge 5s series A 1970 

Gen mtge 5s series B____.___-____1975 

Gen mtge 3%s series E___-__-_-_1975 
Pittsb Coke & Chem ist mtge 3'2s_1964 
Pittsburgh Consolidation Coal— 

3%s debentures 1965 
Pittsburgh Steel Jst mtge 4%s____1958 
Pittsburgh & West Virginia Ry— 

lst mtge 4428 series A___..__-__1958 

ist mtge 44s series B____.______1959 

lst mtge 4%s series C__._.._.____1960 


Pitts Youngstown & Ashtabula Ry— 
list gen 5s series B. 1962 
ist gen 5s series C 1974 
ist gen 4%s series D__..________1977 

APittston Co 5%s inc deb_______-1964 

Potomac Elec Pwr ist mige 7-2 















































Quaker Oats 2%s deb. 





Reading Co ist & ref 3%s ser D__1995 
Revere Copper & Brass 3%s_.._-__i960 
Rochester Gas & Elec Corp— 
Gen mtge 4%s series D. _--1977 
Gen mtge 3%s series H________- 1967 
Gen mtge 3%s series I__---__ ___ 1967 
Gen mtge 3%s series J 1969 
tARut-Canadian 4s stamped______1949 
t$ARutland RR 4%s stamped____1941 


Friday Week's Range 
Last or Friday's 
Sale Price Bid & Asked 
Low High 
om 108 %e 108 Ye 


ad 77% 80 
128 128 128 
aS *115 area 
or *107 128 


107 106% 107 
sie #102 a 
675% 67 67% 
hci 65% 652 
pea 91% 93 
9912 98%4 99% 
2 98% 99%2 

103% 103% 104 


98% 98% 98% 
98% 98%, 99 
ch *95% 96 


107 42 
102% 
103% 
103 
102% 
103 
98 
9934 
96% 
98%2 
103% 
106% 
104 
*101'2 


44 


*104% 
*103% 


100% 
1002 


116 116 
106'2 106 
110% 110 
102 101% 
102 101 
997% 99% 
87% 87% 
Pe. 65% 
21 
cos *104'% 
101% 101 


Nets *115% 
lai *108% 
107% 107 Ye 


100% 100% 
me 101% 
99% 99% 
aoa 99% 

101% 101% 
Bie 125¢@ 
bias 105% 
ea 101°%4 
ita *96%2 


102 102 
*101 
*104%2 
*104 
*113 
111 


109 
109 ¥%s 
8742 
% 


102% 102% 
101 101 


poe 89 
co 89 
89 


100% 
105% 105% 
99, 
“90 100 
°108% _- 
#104 104% 
omen Noe 
215 215 


100% 100% 


9142 92% 
102% 103% 
os) See 
107% 107% 


105% 106 
*10 «15 
*10% 11% 


Bends 
Seld 
No. 
1 


68 
20 





Por footnotes see page 33. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDED JUNE 11 





BONDS 
New York Steck Exchange 
Saguenay Power 3s series A__..___1971 
St Lawr & Adir ist gold 5s______- 1996 
2d 68. _1996 





gold 
St L Rocky Mt & P 5s stamped____1955 
St Louis-San Francisco Ry Co— 
ist mtge 4s series A__.._._______ 1 
42nd mtge inc 4%s ser A___Jan 2022 
Louis-Southwestern Ry— 





lst 4s bond certificates 1989 

2d 4s inc bond ctfs________.Nov 1989 

Gen & ref gold 5s series A______ 1990 
St Paul & Duluth ist cons gold 4s_1968 
St Paul Union Dept 3%s B_._..__ 1 
Scioto V & N E ist gtd 4s________ 1989 








Secony-Vacuum Oil 2%s__..______1976 
South & Nor Ala RR gtd 5s______1963 
Southern Bell Tel & Tel Co— 








3s debentures 1979 
2%s debentures -1985 
2%s debentures 1987 





Southern Indiana Ry 2%s_._._____1994 
Southern Pacific Co— 
lst 4%s (Oregon Limes) A__..__1977 
Gold 4%s 1969 
Gold 4%s ~1981 
San Fr Term ist mtg 3%s ser A_1975 
Southern Pacific RR Co— 











lst mtge 2%s series G 
Southern Ry ist cong gold Ss___._1994 
'Devel & gen 4s series A_._______1956 
Devel & gen Gs series A_._._____1956 
Devel & gen 64s series A_______ 1956 
Memphis Div ist gold 5s_._._._.__1996 
St Louis Div 





3¥%s debentures _.._....______- 1983 
Internat 1st 4%s_.2013 
Standard Oil of Calif 2 1 








Swift & Co 2%s debs__ 1972 

2%s debentures ............_-_ 1973 
Terminal RR Assn of St Louis— 

Ref & imp M 4s series C___.__.2019 

Ref & imp 2%s series D__.____ 1985 
Texas Corp 3s deb 1965 
Texas & New Orleans RR— 

ist & ref M 3%s series B__...__1970 

lst & ref M 3%s series C___._.._1990 
Texas & Pacific 1st gold 5s___..___2000 

Gen & ref M 3%s series E__.____1985 
Texas Pacific-Missouri Pacific— 

Term RR of New Orleans 3%s__1974 
Third Ave Ry ist ref 4s_.-..______ 1960 

ASAdj income 5s___-__--__-~ Jan 1960 


Tol & Ohio Cent ref & impt 3%s__1960 
Trenton Gas & Elec ist gold 5s___1949 
Tri-Continental Corp 2%s debs____1961 


Union Electric Co of Mo 3%s__-_%1971 
lst mtge & coll trust 2%s__-___ 1975 
Union Oi] of Calif 3s deb_________1967 
2%s debentures dims 1970 





Interest 
Period 


J-J 
M-N 
A-O 


J-D 
J-J 


J-D 


A-O 
J-D 


M-S 


Friday 
Last 
Sale Price 


100%, 
105% 


973 1 


Week’s Range 
or Friday’s Bonds 
Bid & Asked Sold 
Low High No. 
*100 %4 10455 Be, 
*75 80 so 3 
79% 80 
*100% -.. on. 
8842 89% 234 
57%, 59% 355 
1055¢ 1055% 2 
91% 92 3 
102 102% 53 
102%2 102% 1 
*127 tard ia 
101% 102 25 
70 71% 192 
*9453 9614 ede 
96% 965% 58 
56% 56% 8 
101% 101% 5 
955, 96 43 
*120 mis mis 
*101% 102% am 
96% 96% 5 
“98% __ pe: 
*63%2 90'S Er 
102% 103 129 
945% 95% 87 
94% 95% 112 
ei bie! 
6824 89% 2 
*83 842 nal 
9354 94%. 8 
117% 117% 17 
94% 95%'2 91 
107% 107% 14 
110% 110% 9 
106 106 1 
10334 104 20 
97% 97% 36 
105%, 105% 2 
55 55 4 
102%4 102% 8 
9558 96% 55 
938 98° 10 
97 97% 30 
*100% 101 Pate 
*115%e __ ss 
16042 100% 30 
104% 105% 31 
10044 100% 4 
97%4 9845 8 
126% 12614 5 
101% 101% 30 
*100% 101'% pe 
80 82 19 
58% 60% 168 
100 100% 33 
*101% -- aes 
98 9942 nae 
109% 109% 1 
Risa al 109 - 
103% 103% 5 
"99 100 easel 


Range Since 
January 1 


Low 


96 Ye 
70 

75% 
99% 


80 
51% 


9834 
8042 
89 Ve 


101 
127 


98% 
6142 
92% 
9212 
28 Ye 
97% 
91% 
123% 


98% 
91% 
95% 
78% 


92% 

87% 

84% 
100 


80 

7642 

90 
112 


114% 
97% 
103 42 


92% 


121% 
945% 


99 

71% 
42% 
97%4 


95 


High 


99 
79 Ye 


81 

99% 
89% 
59% 


1055 
92 
103 


102% 
127 


102 
71% 


116% 
101 
106 


100% 
98% 
126% 


(101% 


100% 
85 
64% 

100% 


97% 


109% 


103% 
101 





BONDS 


New York Steck Exchange 


Union Pacific RR— 
2%s debentures 1976 
Ref mtge 2%s series C__...._._..1991 
United Biscuit 2%s debs._____.__...1966 
U S Rubber 2%s debs_______..__._1976 
2%s debentures 1967 
Universal Pictures 3%s debs______1959 








Vandalia RR cons g 4s series A___.1955 
Cons s f 4s series B____________ 1957 
Virginia Electric & Power Co— 
lst & ref mtge 2%s series E__..1975 





lst & ref mtge 3s series F_._....1978 
3%s conv debentures___._....__ 1963 
Va Iron Coal & Coke ist gold 5s..1949 
Va & Southwest ist gtd 5s____™__.2003 
lst cons 5s 1958 
Virginian Ry 3s series B_....._.._1995 


Wabash RR Co— 

Gen mtge 4s inc series A___Jan 1981 

Gen mtge inc 4%s series B__.Jan 1991 

lst mtge 3%s series B___.__._-_-_1971 
Walker (Hiram) G & W 2%s debs_1960 
Walworth Co conv debentures 3%s-_1976 
Ward Baking Co— 

5%s debs (subordinated) —_ 
Warren RR Ist ref gtd 3%s_.2000 
Washington Termina) 2%s ser A__1970 


Westchester Ltg 5s stpd gtd_______ 1950 
Gen mtge 3%s 1967 
West Penn Power 3%s series I____1966 
West Shore lst 4s guaranteed.____2361 
Registered 2361 
Western Maryland Ist mtge 4s_-_.1952 
Western Pacific 448 inc A_.--Jan 2014 
Western Union Telegraph Co— 
Funding & real estate 4%s_.--_1950 

















25-year gold 5s 1951 
30-year 5s —_- 1960 
Westinghouse El & Mfg 2¥%s..--~.1951 
2%s debentures 1971 





Wheeling & Lake Erie RR 4s_.._._1949 
Gen & ref M 2%s series A__-...1992 
Wheeling Steel 3%s series C_..._-.1970 
ist mtge 3%s series D_.....--__1967 
Wilson & Co ist mortgage 3s.____.1958 
Winston-Salem S B ist 4s.._...___1960 
tWisconsin Central Ry— 
$Alst general 4s. 1949 
ACertificates of deposit._._._._.__... 
§$ASu & Du div & term Ist 4s_..1936 
ACertificates of deposit__...____.. 
Wisconsin Electric Power 2%s_.___1976 
Wisconsin Public Service 3%s 1971 








Yonkers Elec Lt & Power 2%s__...1576 


J-J 


Friday 


99 
109 % 


107% 
67% 
101% 
103% 
100% 
100 
9342 
101 


Week’s Range 
or Friday’s Bonds 
Bid & Asked Sold 
Low High No. 
102 102% 33 
93% 93% 19 
*98 99 ig 
94 94 50 
*953— 96'2 iin 
*95 96 aNE 
"105 106 oe 
*106 sai iii 
99 99% 61 
*101 103% se 
108% 110% 108 
*100 100% Pa 
*9642 101 nae 
101 101% 5 
100 100% 16 
81% 8212 - 
82%, 83 5 
98 98 3 
*99 9942 sine 
97% 97% 2 
106'2 106% 12 
*52 53 ies 
99% 99% 2 
*108 108% aide 
107% 10742 12 
107%4 1085 21 
67 68 26 
6342 63% 2 
101% 101% 84 
103 %4 103% 4 
99% 100% 94 
985% 100 93 
92% 94% 117 
101 101 15 
98% 9842 19 
102% 102% 2 
*92 % -- one 
- 99% 99% 6 
99% 991% 9 
103 103% 11 
*110 ae are 
71% 72% 49 
os. 73 sale 
3842 40 97 
96% 96% 7 
*104%2 105 ers 
*941%%. 96 =i 


Range Sinee 
January 1, 


Low High 


96% 
87% 
96 
91 
95 ¥e 
90 


102% 


“92% 94 





a Deferred delivery sale not included in the year’s range. d Ex-interest. 


e Odd-lot sale not 


included in the year’s range. n Under-the-rule sale not included in the year’s range. rCash sale 
not included in the year’s range. y Ex-coupon. 
tThe price represented is the dollar quotation per 200- 

pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
tCompanies reported as being in bankruptcy, receivership, or reorganizec under Section 77 of 
the Bankruptcy Act, or securities assumed by such companies. 


§Negotiability impaired by maturity. 


*Friday’s bid and asked prices; no sales being transacted during current week. 


ABonds selling flat. 








ae ce eRe 


STOCKS— 

+ New York Curb Exchange 
| Par 
_4CF-Brill Motors warrants__..._----~_ 
Acme Aluminum Alloys_........----~- 1 
Acme Wire Co common_-_-____..----- 10 
Adam Hat Stores Inc___-_~-.-------_. 1 
Aero Supply Mfg_..-.__--_.--_-~-____ 1 
Agnew Surpass Shoe Stores_____-_--~- ad 
Ainsworth Mfg common____-___- ~~~ 5 
Air Associates Inc (N J)~----------- 1 
Air Investors common_-_______...-_-_- 2 
Convertible preferred_..______.._-- 10 
§Aireon Mfg Corp common--___-_.___ 50c 
60c convertible preferred__________ 10 
Air-Way Electric Appliance_________-_ 3 
Alabama Great Southern___.._----_ 50 
Alabama Power 4.20% pfd_____-_--~- 100 
Alaska Airlines Inc__...........__- 1 
Alles & Fisher common_______.----__ 1 
Allied Internat Investing Corp_____-- 1 
Allied Products (Mich) common _____- 5 
Altorfer Bros common_________-__-___ ° 
Aluminum Co of America common___* 
$3.75 cumulative preferred______ 100 
Aluminum Goods Mfg_____-__.__-___ bd 
Aluminum Industries common_-___-_-_ e 
Aluminum Ltd common_____.._..____ s 
American Bantam Car Co__---..-.__ 1 
American Beverage common_________ 1 
American Book Co_............... 100 

American Cities Power & Light— 
hic NA he le So sn cig ih tiie homaneneiabiis 1 


NEW YORK CURB EXCHANGE 


Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
High 


WEEKLY AND YEARLY 


NOTICE—Cash and deferred delivery sales are disregarded in the week’s range unless they are the oaly transactions of the week, and when selling outside the regular weekly range are shown 
in a footnote in the week in which they occur. No account is taken of such sales in computing the range for the year. 


In the following extensive list we furnish a complete record of the transactions on the New York Curb Exchange for the week beginning on Saturday, 
June 5, and ending the current Friday, June 11. It is compiled from daily reports of the Curb Exchange itself, and is intended to include every 6 
whether stock or bond, in which any dealings have occurred during the current year. f 


Sales 


for Week 


Shares 


900 
200 
1,500 
500 


Range Since January 1 
High 
3% May 


Low 


2 Mar 
3% Mar 
314% Jan 
4% Mar 
1% Jan 
x6% Jun 
x11% Mar 
6% Mar 
3 Feb 
36 Apr 
% Jun 
5@ Jun 
54% Feb 
79 Feb 
87 Jan 
2% Jan 
6 Apr 
3% Apr 
17% Mar 
14 Mar 
50 Feb 
92% Feb 
22 Mar 
9 Feb 
36 Mar 


1% Mar 
1% Mar 
8242 May 


5% Mar 


57 


35 


6 Mar 


Mar 


7¥%2 Apr 
3% Mar 
x6% Jun 
14% Jun 
9%, Apr 
3% May 


36 


Apr 


1% Jan 
3% Jan 
8% May 
10142 May 
93% Mar 
4% May 


7 


May 


3% May 
22% Apr 


22 
69 
98 
25 
13 
56 


Jan 
Jun 
May 
Jan 
Jan 
Jun 


25% May 
2% Jan 


90 


Jan 


7% Jun 





RECORD 


RANGE FOR WEEK ENDED JUNE Ii1 


iy ’ £ 


STOCKS— 
New York Curb Exchange 

Par 

American Fork & Hoe common--_-_.--- bd 
American Gas & Electric com-_------ 10 
4%,% preferred___-_-.----------- 100 
American General Corp common--_-_-10¢ 
$2 convertible preferred_._-------- 1 
$2.50 convertible preferred___-----~~ 1 
American Hard Rubber @o_-~------- 25 
American Laundry Mach_-~-~--------- 20 
American Light & Trac common-_-_-_-_- 25 
6% preferred_.__..-------------- 25 
American Mfg Co common--_--_------ 25 
American Maiacaibo Co__.--.~------- 1 
American Metal Products Co--------- 2 
American Meter Co____--.----------- s 


American Potash & Chem class A..-.° 


American Republics__.....--------- 10 
American Seal-Kap common---_------ 2 
Amer Superpower Corp com-_-_-_----- 10c 
$6 series preferred_____._.-------~-- e 
American Thread 5% preferred___--- 5 
American Writing Paper common-_---- 5 
Anchor Post Products__...----------- 2 
Angerman Co Inc common-_-_-_-------- 1 
Anglo-Iranian Oil Co Ltd— 
' Amer dep rets ord reg_.---------- £1 
Angostura-Wupperman --.----------- 1 
Apex-Elec Manufacturing Co_-------- 1 


Appalachian Elec Pwr 442% pfd_---100 


Friday 
Last 


Week’s 
Range 
of Prices 
Low High 
19% 19% 
3742 38% 
111% 113 
2% 2% 
37 38% 
20% 21% 
31% 31% 
17% 18% 
16% 17% 
4% 6% 
24 


43% 
33% 
32% 
x25 % 
4% 
1% 1% 
57% 
4% 

7 7% 


7 71% 
7 7 
18% 18% 

3 


3% 
11% 12% 


104% 105% 


' 
; 


ty 





Sales 
for Week ; 
Shares Range Since January 1 
Low High 

550 16% Mar 19% May 
11,400 32 Feb 39% May 
400 109 Apr 113% May 
700 15% Feb 3% May 
475 33 Jan 40 Jan 
pe 39% Apr 43% Jan 
950 16 Feb 21% Jun 
100 29 Mar 32% Jan 
3,900 15% Feb 19 May 
ica 31 May 32% Jan 
1, 1456 Feb 17% Jun 
163,400 3 Feb 6% Jun 
400 17% Feb 25 Jun 
400 38 Mar 51. Jan 
100 31 Feb 36 Jan 
2,000 x30 Feb 36% Jan 
5,100 18% Mar 27% May 
300 5 Feb 542 Jun 
21,800 5g Mar 1% May 
550 42% Feb 6032 Jun 
200 4% Apr 5 Jan 
200 642 Apr 9 Jan 
1,700 6% Feb 8% Jan 
100 5% Feb 7 «+%Jdun 
100 15% Apr 19% Jun 
700 3 May 4 Jan 
3,000 8% Feb 12% Apr 
410 98% Jan 10834 May 





Por footnotes see page 37. 
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| New 
STOCK 
A York THE 
eg" 
In b Cc 
AE came Exchange 
Aro nsas ass as coma La y 
fenlan erred jas common - Bale Price Woot NEW = 
ae ower & n-vot ma ’ & 
res, = tz = 
cosanes 1& "Corpo ae 5%; Lo Prices Pa R 
eriean. dep fining ¢ ante BY, wo H a RAN K 
Associated —- = 18% * “% hares GE FOR CUR 
ain et oo be ee poe ONIC 
Gates eS = es of America = 12% eect % 6. L 
— Corp ast feat 21% s3% Bs io 4! ow Jan CH LE 
tit! tao — tee : rae = a See Feb ry1 NE N 
Automatic — - ” 0 Ye ara — Ais And Bn. Ai GE 
oo = werd ST eam 10% ~“ “ 700 oat wi Ya 
a = mbar uaa 10% ‘Feb a1: May : gs een 
Col ed sc is et -- % 12% P 10%, M b 
lieries. Steere 1 37 1 eb Y a ost 
ieries ae saan === 1 “a 62%, , 400 ® Feb 114 Jan Co sh Curt 
B meg oa Re: ay 2% pend 4 Sime Jan Colon De Plow Exchange 
ee ese =: w o% -—T yrs 6% Feb » fn —s = Co co Fri 
os & cntcninam SD -- 2 13 00 25, F 8%, n — ———— mm —, 
1% in —_ ~-3 P 9 na reo 52. os 1 4 J Col r Sand s_ ordi on_ st - 
ae *G Ba oD cox 265, 14! 9 ,00 - ar Vy an Golt's Manu & Sai | aie Par ale Price eek’ 
Baldwin Rut moti Co 6% - a. oe 0 3% Mar 11 Jan coy en el & Stone C y--- meee! pe 
wong Bag red_ = agar 25 Ya 100 acm ae i. Paa meee ee oer © Go___- sible ottdies 8 
en de | bber Cx oe 26 00 4% Fe 63 A . te eee re H urin e Go_—__---- mipe 13% L Prices foe ales 
aan ee. St 6 i ie as te 2, es <i : a aa = 
arlow Ste sha Co common. — = B a 10% Fe 32 row d al td ss nn 1 te 13 igh 
$1 & el ote -eyaiataed 6 00 2 Yq M b M y Co c ex oe heer --=---===-—-28 “1 5 13: 
PRs mg Seeli eat 30 0% eet rod rend wont = to achi 8 warra --25 poi 72 53, ange 
Baum Refre ems | Bonne . 59% 5% he A+, ed ai % E , ar inery— seceoeasin ao 61 a 150 Sin 
ao actories A cx peperinnmtmnen ms 4 x61% oe aon 72 ott, preterre P Balt oo so se 54 65 aged oat Jan 
Bella Brumm & ¢ sical io .. 8 265% May Consolidated G Balt common - , 372 6% 2.400 pe uary 
Be ene | — coe en on_. --1 an io «10 ,600 X63 Jan Comenes G serie erred ~ ‘Sparel see 4% 3842 Rp re ren ~~ 
Fe T A hoe es c fon 7% 10% 4 Con: lida aain: U eee ig 1 Ve 4 ,200 Ye a 1 gh 
Benrus. ae Co are ory — 4 Ve ne 4 5 Co oes Mining & d---------10 . 8 28 s 1.450 6 an 3% J 
aero eden posse on_-——---—- ore aie 300 Feb mere ted yal igs eee Ye 285 700 4 ao 
Conv watch Co I "son etapa es. a 7 % Continental a Co obec aa 100 62% x62! % 30 2912 Feb ove May 
nvert ne gg ee 1 6% 16 Ve 9g Jan 61% _— P tal es rp --- eS x624, 8 — 4} Feb 7% y 
Sone pre oor ei : ves 6%, as 43,300 1 ates — Co Be he Src 105 x11 Bs .. ° by Feb is. a 
d rd’ refe eae ae 1 15 14, 63 OY 36 pom ane rew Bade wy Cor ETS 10 10 Ye 1042 11 “8 1,100 25% Jan 842 ay 
= jos.¢ Sri - 5% 1 a i 50 24 Mar 14 Jan eee. g 00 c ral —— . 3 10 105 4,300 — Sts May 
non ———————- 1 P -=- 14 . 
Blue Ride ees a samara, sania — 13 — 15 ar 11 Jan Goro. ine. —— x44 Va . 20% 120 a tie an Fond 
sare ST a oS Se i a ae = ocak ek — 2 i ef sy 
mag Bye (S) om opment ss as ~ haga P 100 , Mar = en "aspire aint gee 24 46% 2,35 e Feb 8% 
poe —— can? > ap = 17% Ape ——— . 9 2h ms Se ~ 
PS tie sa “ - - 7 = ---- o ‘ , Z ‘2 
Brazi ccs ee 3 a 34 oan 1% Mar 15% May “america = ene * 6 oY aaa — oS, Feb 05 May 
lian 8 OR Da - 0 12 J M ic td pr o Rs 2 5, 7 0 2 % Ma 1 J 
Brid m Tract fn 3 11 17% 1 1 rts nor 7 reed Croft Petr dep sega t aps 15% Qi 1,900 rion wd Ry nae 
—— 8 _ ey . “4 “4 1 25 y eb 
eemnnt C — on ona * 3% ore 7% 40 ing Mar 3% ped oars ace 5% ou 6% oe 1i% Feb 4 6 a 
Brillo G om Sea ae 10 10 Vo 8Y 31 J 146 A Crow M ng Co_ pts ~ 1 @ 3 , 8 3 ve F 46 A 
c or on mmons- ——— 4 47 3% 11% 100 coe 107 = See _— g Co (ord r x er te 5M 9% 7.608 4 dase Pe. rod 
British-A on Oe cs 3% 10) 700 ai ret BY me Crown ae a aor ve) #1 a Ay 1100 2 Mar 15% gan 
tish-Ameri mon Sa oe “9 127 48 toa 15,50 7% ar 34 Apr Cc wo rk Petr pee ne 5 513 3,5 4 4% Feb Oo ay 
An A oe rae ae er oom 9 ¥, 0 4 F J ry Dr =— ~aannnnnnna- sole 85 00 eM 23, J 
Am American oa Geo a 17% 7 - r 4 oe ie 18 _ a6 on Co saat A pa aia casa 1 51 4, ‘ 10 o%0 4 Bs, ~- 
mation Ga pene To Sono . 10% 18% 9 140 8% Feb OE oes , Sead 000 ao oe fd 
B itish Celanese ye bacco— --=--- <_ 13 10 t+ 20 eS ta ar 11’ ay Cu eo tlant -—— g co ae mE tos 1% 51 4% Jan 11% y 
ritish dep or bea ---- ---* 3¥e i. 1 % 2 13 Ma 4y Jun Cuban "Tobe ic Suga: neh... ----* 4 83, 46 Feb 6 Apr 
itish Cotas ~< re rer --——* - 5 0% 2 00 24 M ° euat ce is ere ugar cor on. ---2 75 8% 1'2 6.900 M 15% Ma 
B rets Teme --- as 12% 13 ,100 Yo rand 4 Ye ra Curtis Ligh ane oan nanan 5c meg 3) gy pees ar a M y 
mews + nats ord —— 2 re 70 Bis Mar Dt ay ti eae een . 7 ee 40 4% 8% ay 
rown Fo = Power si --£1 0% 8g 4 00 1344 Max a May Mig Co common_—--- ee 10 Dae, 155 76 2/600 3786 Beb S612 May 
} Bruck Rubber ee itn i ae 201 eid 1,100 <<" ar 7 eed ine cominon.. oe ae 5 _" 335 15% 1,700 1 eye , ay 
Bueke = Poo com SE -- idicwicr 550 93 Feb 11 Jan a ——; 19 RD 3a se 3i4 Feb Ee 
Bun eye com o. ---- s = a 1 3% J 1 > M n Da meer y ae 2 3 50 5 » M 15 J 
Fe Paes ta new an --° sins iy BOs. 1,900 4% Aor 1% ay Devenpest 50 : 175 35 800 Ye ar oan — 
ty —— 23% -- 5 wae 23° Jan Deyton 3 Hosiery ae. 1014 101% 1.198 13% Mar o%e May 
a wit eee ‘ -- a y nies Sy -- y 
Sutin ‘Corp & Sullivar SRR Sion =< PE #5 22% so ~ 2 Mar 16 2 Jun ony ae Mil 5% 6Y re 8,200 —_ o— P pe 
tler SoS seer ryt 25 223 - il +. Feb = ee my Nipomo Is_- 15% 6! 20 sho 6 May 
(PH ngoonthy eae 1% 255, Ye 93 Feb 21% Ma 8% + Rage clas: ———— 41 2 . 16% Apr 3% May 
de ep rets__ . _— 10%, B., 4 %4 Ma , May oie on g <a A ---2 6% = 10034 Ma 3. Ma 
a “e 3 Jo i” ee ee CL : Detroit G nture= aera a D 300 0% Mar 2 Apr 
I ena 3, y 2 iran ----- ---- ‘ , 
c ---- ae 235% 27% 28 3,000 > den 1232 Peb Detrett il Co common common... -~ = B+, ewe agate May 
able ~_ j2%e 14%, 11 2 4,5 1% Jan Feb De a aes t -- on --§ - 3% a Y, ay 
Cabl: Elect 2%ec 4% aan rts ‘ao. 16%, Ap Q2Y, voe Ste y a Manufe ee beth Oc -- oO ian 11% Jan 
ena ric 25¢ : 4% te “sae 7 Jan ane @ Ray rodes ee 5 10 Me 7 ate 
Gime ons ee a oo 350 n Ya n Di = ~-- -100 ~~ 7 1 oo, 
Calamba 2 Sapene ip 14% 1,500 are: dee die od stille ynolds nt uring____ 10¥ 1% , ORE og 
lamba 8 vos Tobe aro = 2% 1 12,00 17% May 27% Jon Debec ts Co see clase Prec 3 ty 10 = 200 Jan 
Call ug. pr mmo: 1 Ye 4 10% M 12- M dep L Se ashes ok 29%, 0% 10 00 
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Ca r en Po -- C 00 M vd 12), J = Domi ed com r -- --* 274, 10! 291 600 Ya an 3 
mace Brea ten Corp... ------£ 53 100 aan rob br Be sane Le ey Sta cer as 50¢ Wa 234 rae Hegre 7%, Feb 
Ca 1% Fae Co Li aie eres 1 Ya 1 VY Fn 1 Wr) rend cone Stee Co “ela Be De ce a snl -- 26% 3 ‘a 9,800 1 9Y¥, ar 1% 
na en Rene PAS 1 1% a 7 un D iain 1 oe 71% /2 Y% 40 2d 35% Jun 
oe pref t C Ltd = i 5Y, Ve M r 1 F ra Tar & Be A Rare’ #1 % - 28 100 an 6 Fe 
PP a 9 mea i, maa Fea 2 6 ay Ya Boa pene nan Te & al --- —--1 as 9,400 18 Apr s b 
Soares ie ee RS, Ss ne +. 4 ee mOOrD om class SPREE | -- a4 1500 9 Feb Bay — 
Class e rs tid ox eee 5 V2 71 we 1,7 2% an D eP erie Ga L Co B__ ~ 934 fa VW 2¥ Ma 40 ay 
Class n Industria td penne n_ cm 3% ch 00 Apr unio owe YS Ltd co Ltd aicowes 3} ~ 3 é 184, sear 29! Ap 
Canelnck dustrial Al ee — ag pu A 172 33 Amer Rubi Co EEL... SIA Ltd_--_-- 5 eer 9% 9 ,100 po ers —« 4 115% rd 
e 1% non-v ws —— -- Fock 7% = 4 Feb Durham see _— Sonu nega 3% 2% 9% 2M re 1% oun 
ean 0M ae os ==? ite a ie 0 2 Deve = hes peeneeneas -- fag Bie. —- %s F Pag 
Cc f n Fe - - ,700 Y% u T os 0 ~~ ra _* 15 : 4 eb n 
ng ey a gi a. a at wes sets ro Test Corp ord reg renee Sie iS ie Peete = 
Cc rT an Sr eh os gs / ¥ eb pr Xas co ton. ewes ----- -  - 4 9} p 7%, un 
sane Pe Produc ene - ae Pit 2% sane 2% a rp common se ee oa <i 73 . 7,100 au May 7” 4 May 
atio: Co K Saas — et -- ile ones Va J ea n_ --£1 og 39 74 = 1 or) fan 12 M 
Ca n Co co ucts ——— 1 - ena 3% an BY an a semana # 82 39 ~ = 14 ar 2% ay 
rr-C aie agen enn nn 00 - 1 =a 123 F 4 a aati ~- ™ : gis ve F 33 Ja 
Carre: Power & Light y peo 1 - 1 a pany ae an star — err 1 12% 82 250 91 are 28 1% a 
—— lida & on ner c_. an 0% 1yY, ns 1 Yn a A y 6 %o & Fuel mee /2 -- 50 14 dil 1 M 
Cates, Ltd.  & Light $5 Ine~~--——— - 21 Tag - « Sik Ape 3% pr % prio ié 12% 1 5 65 Feb 6% Maw 
carter (Sw Biecu ae a 3 Petites ge 18% aay Baste ee n a ee so 3 dan Srp: 
Cast > ts B it C ~aen rar ° 9 i% 3 300 ar 1 — rn ne rred comm «155 4% sic 74% an 5 i 
Catalin © nets ¢ Fog gene -----* er tay 2% : FP xi4 sey $6 coneaen ee — me 16 . 100 8 oneal = M y 
[ — . pf va wim ——! -. ; 55% 8.000 en Ye Mar Pag =~ a ---* E re 400 12 Ja 83 May 
Central P of aioe = 4 4934 Sie 1.150 139% . 12% : Com. cred eeiee 2 =< 53 = a Pen May 
onan Mai Co_—_--_---- ae 6a Ye ace 50 4 1y% Jun 12% May — shares series ----- 00 82 12% Feb 8 
central Dreterre ~n=-==2- cae 4% * 800 35 Mar ago 3 Elect as seamen — os 78%_ x = ~ ¥en sme 
Ce Breterred.—— —- ie m 41 200 e% dan 139% gy ben ea 4 4, x18 6 . = 
Central & So Steel Pr it =a “6% _ ae 0 48 i Ram a a A Optio Bond of benefic i —— p eg - 3.100 16% May 
Fr Produc 1 ee Ts ,600 a a n nies 43% -- \, , u 
pA. Stat Pb — naa. 8 334 53 eet Apr 10 jun ee ion — = septs » «1,525 31 . 
Gunes tes We t ‘~. alates 37% o* 3% Jan 6 Ap Light co SS ae 84" 4¥, 525 "7 Ve F 
Pe mene. vie Ve 300 , Apr R.. Jan — nae nts_ t common -—— a | piresd 76 V, 8434 4 r oy fina 
as as nai 2 a Corp new oes “a 7 ,60 4 r 
Century lect div —z : Se 7 oh ie Empire ——— a ‘. = 8 . ab Js 
Cha Air tric v ser SE RR ed_ —- peal 80 5,300 5% Ma, Jan Em District Reise aismeetvatl 145 - 12% 200 57 va tee 83 J 4 
sa a 2 24 pe § gees Bs — oe a me me 
ris A soma -----=-- ea ary ae 6 an 5% Mar sonoma eens —-1 6% 37 4%, z % F 4¥, Ja 
—. of m ro 100 86 3% le 2 Mar 7¥, Mar $3 Corp eg 5 ------ 1 ~s +r 140%4 1434 2 775 1¢5 - a M rs 
Chesebrough jimen 5... = ~ gg A oe : 382 May Esquire Ine. x Eat sce + 3} 6% 141% Pr os g1¥, May 
rell “coma ee thes oo — 74% M 8% Jan Eureka “dient aes 6% 008 Peb vs May 
oe ren 2 200 16%, Pen Ja Corp —_ ee <3 x444 hie 300 Vy ¥F b 13 y 
Chiet & Bo &1 mon > 1934 4 oo . Pipe os a: alae 3% 130 944 Feb a 
Chiet Gon Southern A "3 aan mT} i 13 520 nom Feb 1 Ap i =o ae waa x44 5.300 26” Feb 58% Jun 
City 4 Mach _———_-__ inphonid a2 4} 12 3 eb 9} r .—____- ------ By 67 44%, ‘ 2 is Ma; 
ity ek fh ee ig "a rhs, a 54 Feb 85% May a --1 2 734 96% 5,700 = ae ems Hv 
Bay care . Ss siuwras ~------ 10 ie 8 . 500 i 20% Jan Pa 2 Bhi $e. . 50 So cane 63 ped 
Cla mpi hase veces Res 3 3,300 e ar 1% Jun Fairchild : 7% 1% 2 “ane a” Feb Bg 
rota —— - = i 4 au aoe seit Sun Fens eee ee ee : ptt en 
on eon. Jaen wr) “9 Ye 2%6 Ye nd 2 M - ; ngine & = i7 ne 3 = 67 Jan 27 Jun 
yton g - Bite” 1 164 6 eb 1? a Fire Associa Ins 13 8 700 Ve 4 
& oo ee 10 : eat i 75 7. 14 - May &A tr iter 13 Feb . A 
Club ik, _ereanatm- a 5% 7 75 12 F Ye M y $2 York tion irp um ef 1% 700 1% Feb = apr 
7 ay mT Ht re gs nor ——— bh Bt To de . 
we en 1 ei sh aan 100 yond 8% 3 ee oe ------1 F ot hag od 24 Ten 
eommon_ nares 19 13%, 58 700 5% pr 3 an to $1 Stores. Eee 2 221, 23 ya 46 lo Mim 
oo :., sei; 28:100 Bie Jan 23% Jan w Amer dep Fes ite tamer Jan ee a 
n-—-_-2 8 1 ; y, a a - ial 3, / 8 
sat = ergy ths a 500 Ye Jan 18 Jan <i ke 160 5a30 5% 25% B+, May 
wa? 44 3 ~ 3 2.000 31% Feb Ts. Jan Fc An of Ca nee 1 334 7 53% 6 71 an 
=" . 3 Pe 1, Mar 74 os Sis 1 as iy om 18,300 ” 
“= 9 4 3 800 ae ed Be. md Fort de of 37 7% 2\4 0 9% 
ita - — ; Feb 1 ve Jun Fox Pitt e » he cwen et 21 -- 7 V4 Br, 74 3% Jan 
6% 100 1% sp —s Fra Pitt Brewing Oo 74 1.9 0 105 Jan 
6 14 Fe : a nkiin 43% en 1900 4 F 28% 
= 7% Feb 19 Apr oan — ° i as 25 2 he 5% Ju 
00 24 4 Mar 3 aoe conv - 223% 4% 34 came 15 s M - 
: > % May ‘iG eee e 2 43 an Sh2 rd 
Feb 103 Jun A) co = aes ‘310 14% ne 5338 an 
oe 3 22% 7 n 
472 sa Eas 13% 2 = 700 Mar 3314 May 
The ay ABE 97% Vo 1,3 4% Ap 
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an Ga 50 - pooy 13 100 y 8 
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Go Gomin a oe ee ie 
Y, 1 F J 
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Mar 1614 Apr 
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Volume 167 Number 4707 THE COMMERCIAL & FINANCIAL CHRONICLE (2603) 35 
- RANGE POR WEEK ENDED JUNE 11 
ie: ee: oe Friday Week's —_ Sales 
STOCKS— Last Range for Week STOCKS— Last Bange for Week 
- New York Curb Exchange Sale Price of Prices» Shares Range Since January 1 New York Curb Exchange Gale Price of Prices Shares Range Since Januaty 1 
Par Low High Low High Par Low High tow High 
General Alloys Co-.-.--~----------- y: 2% 2% 2% 100 1% Mar 3% May Kidde (Walter) & Co 5 x12 x12 x12 300 9 Jan 12% May 
7 
General Builders Supply Corp com-_-_-1 458 ae 4% 1,800 3% Feb 5% May Kimberly-Clark Corp— 
5% conv preferred__.------------ 25 = 25% 25% 25 23% Jan 27% May 4%% preferred__ 100 aes! ee fe: rae 99% Apr 103 Jan 
General Electric Co Ltd— Kings County Lighting 7% pid B...100 pe 51 55 30 4542 Feb 55 Jun 
Amer dep rcts ord reg_----------- £1 “£, eee we - 7% Apr 9% May 5% preferred D 100 45 40% 45 240 37% Jan 45 Jun 
General Finance Corp common __--—- 1 7% 1% 7 ve 2,300 6% Mar 8 Jan King Seeley Corp 1 18% 17% 18% 1,200 125¢ Mar 18% Jun 
5% preferred series A--~~-------- 10 8% 8% Bhe 400 7% Jan 9 Apr Kingston Products 1 4% 4% 4% 1,300 3% Mar 4% May 
General Fireproofing common_--_--—- s - 34% (34%. 35% 1000 23 Feb 36% Jun Kirby Petroleum 1 16% 15% 16% 5,700 14 Mar 19% Apr 
General Outdoor Adv 6% pfd_---- 1 ee OR 18 200 98 Jam 105% Apr Kirkland Lake G M Co Ltd__..._--_. 1 1% lf 1% 2,500 1% Mar 1% Jan 
General Phoenix Corp-————-—-~-----—— A — Sng oe  £% 500 3% Mar 5% Jan Klein (D Emil) Co common_.__.____- ys. oe 12% 12% 500 11% Apr 44 Mar 
General Plywood Corp new com_-_-_-_50c 7% 7 73% 1,800 6% May x3 Mar Kleinert (IB) Rubber Co__-_ ._- ae aes 14% 14% 250 13. Mar 16 Apr 
General Public Service $6 preferred__* —— -- ~ et 95 Feb 100 8=6Apr Knott Corp common 1 241% 24% 24% 50 OY, Apr 24% Jun 
General Shareholdings Corp com_-_-_-- 1 5% 5% 5% 2,800 2% Feb 5% Jun Kobacker Stores 1 9% 9%. 9% 600 6%- Feb 9% May 
$6 convertible preferred__..-------- . 961 94'2. 9642 310 84% Mar 96% Jan Krueger Brewing Co 1 14% 14% 14% 200 14 Mar 17% Jan 
Georgia Power $6 preferred__-_---~--~- © oats 1125, 113 50 110 Mar 117 Jan 
On: mperecred. ok e+ -----—--- * x105% x105'2x105'% 10 x105% Jun 110% Feb o 
Giant Yellowknife Gold Mines_.------ 4 < a 4 1,100 te Mar 5 Jan 
Gee 2S) COM ———— = bi 50 S Jan 22% May Laclede-Christy Company__........- 8 17. «117 200 x14% Feb 17% May 
SS a oe eck - FF we on Lake Shore Mines Ltd_—-_—-___-_---- 1 9% 9% 10 7,800 9% Jun 11% Peb 
(a een ap RR * ek Vy, 34 00 _ Lakey Foundry & Machine_____...... 1 9 8% 9% 4,100 6% Jan 9% Jun 
Gladding McBean & eee I a 334 34 , 200 29 Apr 34 Jun Lamson Corp of Delaware TS _.§ 10% 9% 105% 2 Tle Feb 10% May 
Gleaner Harvester Corp__--------- 2.50 26% 26% 281% 1,800 21% Feb 29% May Lamia Uke ta cf A... , ons ae Ss den 
Glen eg enesies’ aiken tlt 1 iy rth is 7000 ase pep 31% :~; Clase 3 2 ‘at on ie yee 21 May 25 Jun 
enmore Distilleries class B__------- 5M Yq 16 900 14 21% Jan Lanston Monot Achine_ 5 37 26% 27 ond 18% Feb 28 ~Ma 
Globe-Union Inc_------------------- 5 15 14%4 15 800 12% May 15 Jun La Salle seme University____.___ 5 ea +e, ”q 4 * Feb q any 
Gobel (Adolf) Inc common_-_--_------- 1 2% 2% 3 800 2% Jan 3% Jan heteeant It ; 
God Realty common 1 —_ 9% 9% 100 9 Apr 10 Jan 
ls -~ +0 Ammen eee rere ° eae bi ‘ih 42 - , 50% Jan Leonard Oil Development____...-.-- 25 5% i te 7,100 f; Apr 1% Jan 
Fe eengmaners sree ARF TGR AEST * wad fia a =F 22% 28% Jan Le Tourneau (RG) Inc 1 23 23 - 23% 700 15% Mar 25 May 
a ee nllived: » ber aR RNS “s Tee a 84% Apr 91 Jan Line Material Co 5 19% 19 19% 2,000 15% Mar 19% May 
Goldfield Consolidated Mines____-~.~-~- 1 % % % 5,000 ws Mar Ye May ios oe ee 0 26 26 O71 Ve 2'000 — itae 28% May 
Gorham Rag Heng + ee SR ee A ste T%e Te 100 a pd — 5 Lipton (Thos J) Inc 6% preferred..-25  __ oie aaa -- 25% Apr 30 Jan 
\ i RES ie ae 5 : 
Gorham Mfg common-_-___-_-------- a an 61% 63% 600 50 os. Jen Lit Brothers common a 9% 10 300 7% Mar 11 May 
* 
Graham-Paige Motors 5% conv pfd_.25 = __ 15% 16% 800 12% Feb 18% Jan = » pamabaetesss CAE Baneniinmvne os ae ~ -- + hag pore ao = 
Grand Rapids Varnish___--~--------~- 1 = / 9% 9% 500 6% Mar 9% May Locke Steel “Chain____ 5 Sa 25 25 100 20 Feb 26% Jan 
ee .. 3% es 4,100 7 Mar 14% May Lone Star Gas Co. (Texas) __-----—- 10 23% 22% 23% 6400 18 Feb 24% May 
— . 3 i, q 1 
Non-voting common stock_....~__- ¢* 117% 109%4 120 1,300 91 Feb 120 Jun thee ye Sng — sie oe OS ° 7% ee 0% up 
7% ist preferred____--_-------- 100 -- 134 139% 180 133 Apr 140 Mar Gouauen cits of 4a... ik % % 5,500 % Mar .! eee 
—— rae og ‘a aes is COMO. ma “9: :~ »? 300. 36th: Mar 44% Jan 7% preferred A ctfs of dep________-. Bm 53% 54% 305 49 Mar 60 Jan 
Gulf States Utilities $440 pid ~-100 gee sty ae 8 May 9% Jan 6% preferred B ctfs of dep----______ 48 47. 49% 325. 44 Apr 85% Jan 
Gin tine tin » ee er 5 oP -- 99% Mar 105 = Apr Louisiana Land & Exploration_______- 1 22% x21% 23% 15,200 15 # Feb 23% Jun 
ee ere ee te Kis di a ces tides ac Pr ee Louisiana Power & Light $6 pfd____-- ° é 110% 110% 10 110 Apr 112 Jan 
Lynch Corp 2 18% 17% 18% 400 15 Feb 18% Jun 
Hall Lamp Co. 5 atin 8% 9% 500 7% Feb 9% May Mackintosh-Hem x, =) 

P - phill Co 5 oes las ae Pre 5% Feb 7% May 
oes eae Se -LA6 ; = = = 100 5% Feb 8% May Maine Public Service Co____________ 10 aaa 16% 17 800 15 Feb 17% May 
Hammermill Paper_-——---_-________ 10 430 =. 39%4 43% 1,700 30 Mar 43% Jun Sesesl Stores comanen i 18 16% a saa dun 
Hartford Electric Light__-------_-__ 25 50% 50% 50% 150 50 Apr 56% Jan Stesieatenntin (The B B) Co TMP o_ a ae ot Jun 
Hartford Rayon common___--------- 1 oa 3% 3% 900 2% Mar 4% May Me Ma La... “= — Fee 31% 
Harvard Brewing Co__-____-________ 1 2% 2% 1% 300 1% Feb 2% May Mawel tae: kas. oe ooh) om ~ Feb 
Hat Corp of America B non-vot com_-1 6% 1% 300 6% Jan 1. May Gostineniontion te ae -__2 on pee be 2% Feb 3% Apr 
ey ee annem : (9% 9% 3% 1,300 6% Feb 9% Jun Marion Power Shovel______-.______- 12% 11% 12% 1,400 8% Feb 13. May 
errr arn us 1 «15% 1,900 13% Mar 16% Jan Massey Harris common______________ nt 18 17% 18 800 13% Mar 18 Jun 
Hearn Dept Stores common_-_-_- ~~~ 10% 9% 10% 1,500 8 Mar 11% May McAleer Mfg Co common 1 5, 5 Y, A 20 4% Feb 6% May 
See Tes On. ———-----—- 3e 13% 8613, 13% «2,400 10, Po May - imtiimatin....... 2... a a S May 
ee EES 9% 10%. 600 9% Jun 12) Apr MeClanshan Oil Co common_________- 1 "1% (1% 1% 5,400 1% Mar 2° Jan 

+ amp peemerey> 57 A mena + 3. 100 st. Pe 11% Jan McCord Corp common______-________ °. 36 30% 36 3,700 22% Mar 36 Jun 
ee nm 7 fae — -— ae ae ee eee -preterted: 22... eri 40% 41 100 37% Mar 44% Apr 
apo eeree meena -- 3 3 0 6 r 98 r 
wt” preferred eR Sc 100 7 ee : 71 Apr 73. May McWilliams Dredging---_--__________ 7 ae 10% 11 1,400 9% Feb 12% Mar 
ee ee re rae : oe 6% 6% 200 6% Peb 7% Apr Mead Johnson & Co_-._--_...______ 1 x19 X19 x19% 1,700 19 Jun 25% Jan 
Hoe (R) & Co class A_--_--_________ 10 ~ 48% 49 200 484% Jun 55% Jan a a | NER AG SE oars tata Genres 1 2% 2% 2% 5,300 1 Jan 3% Mar 
er ee ME , 7% i¥2 7% 1,900 7% Jun 9% Jan Merritt Chapman & Scott Corp— 
fo LE. IE TEE Tae A Mee ik 8 9% 1,600 5% Feb 9% Jun 
mamy Stecee Ind 3 wigs 4 4 400 3 Mar 4% May 6%2% A preferred______________ 100 wit pat ae it 108 Feb 109% May 
Molephane Co eommon————_--------- . -- 29-30 150 24 Peb 30% Jun Mesabi Iron Co________-__________._ 1 6% 6% 7% 13,200 3% Feb 7% Jun 
nt yo ean ia “= - 19 May 20% Apr Metal Textile Corp common__------ %e 8 5% 5% 200 3% Feb 6% May 
oe nS" ath cad, ~nee ERR “_ - = pia 41% Feb 44% Jan Participating preferred____..______ 15 aii 47 50 70 43 Jan 50 «Jun 
Horn & se Baking Co____-__-__- * 145% 145% 145% 50 140 Feb 148 «Jan 
Horn & Hardart common_-_----______ ? 33% 33% 34% 625 31% Mar 35% Jan Michigan Bumper Corp...........___ 1 VBY TY, 73 800 55% Feb 7% May 
ysl on tension rane eeummmmenenomaraas veraritltes oe - - -- 105% Jan = 109% May Sichiien, edt hee 750 9% 0608 (he 800s % Mar 10% May 
n Sugar Co common.____-_~~ 1% 1% 2 1,300 1 ar y 
a Se ee nem soem F 24%. 24% 100 19% May 24% Jun wo io 8% 8% 8% 300 74 Feb 9% Jan 
Humble Oil & Refining-----------___ * 67% 35 . 87% 8,000 x65 Feb 87% Jun tious ton. res S44 8% 300 6% Mar 
Fn oe etn tee. he og a 5 eae a 3. Mas 4% May Middle States Petroleum class Avtc..l1 28% 26% 28% goo 0=—s«a19s«éweb 29% May 
ee Ye te See — lane one 9% Jan 14 May Class B v t c- 1 1%, 1% 8 2,600 5% Feb 8% Apr 
$2.25 preferred___—___--_-----_____ ? -- 42 42 50 41% Mar 44 Jan Middle West Corp-— 
es si = 150 4 Ape 7% Jun Ex-distribution -5 10% 10% 10% 13,500 7% Feb 10% May 
aes coos ne a 5% 5% 100 5% Apr 7% Jan Midland Oil Corp $1 conv pfd__-_--__ me. 10% 10% 75 10% Mar 13% Jan 
ist conv preferred 1 32 3232 375 31%.May 42% Jan Midland Stee] Products— 
eats Deed nee A ees. me 2% Feb 3% May $2 non-cum dividend shares___.___- as ds 26 86-26 100 23% Mar 28 «(Apr 
pues 2p S$ 23% 22 23% 900 «16 Feb 25 Jan Midvale Co common_________-___-___ * 23% x22% 23% 800 19% Feb 25% Apr 
Mid-West Abrasive_.__.._......--__50c ot 4% 4% 300 3% Jan 5 May 
Midwest Oil Co_..-.-.-----.._----- 10 2212 21% 22% 600 18 Feb 24 Apr 
Midwest Piping & Supply common__-_-_* ps PO ka os 13% Feb 20 May 
Mid-West Refineries mai 3% 3% 3% 2,500 2 r 3% Apr 
Illinois Power Co 5% conv pfd_-_-_--_- 50 aid 58% 58% 1,100 52% Feb 59% May ms 50c 8%, 8% 9 2,600 7 Jan 9% May 
Sic Gece Oe hee, le % moe, camm.g—— bj aeap + 30% Jan 38. May 
ee ree Mining Corp of Canada_______-______ aaa 8 8% 3,000 5 Mar 8% May 
inipertal Of (Onmeda) couponl.—-2—- S: pi. te ww ae eS or tae Minnesota Power & Light 5% pfd_-i00 99% 99% 23 aes ae 
= /4 4 4 é ‘4 het path 4 263, < 
e. . a ao ee : 16 15% 16% 2:700 11% Mar 16% May Missouri Public Service common 26% 8 ‘ B Jan 
peria — of Canada__-—---___ 12 11% 12 1,000 9% Jan 12 Jun Molybdenum Corp._..._______------_ 1 8% 8 8% 1,300 6% Mar Mar 
ae oe ot Sattege Ps ma Pictanee common____.__--~- 1 5% 4% 5% 40,200 2% Feb 5% Jun 
at TR Sora Ra “~ 2, = 10% May 13% Jan Monongahela Power Co— 
Indianapolis Pwr & Light 4% pfd__100 -— == =~ -- 90% Feb 96 Mar ane enh MAG oe 1000S 95% 95% 25 95 May 95% Jun 
Insurance Co of North America__---- 0 106% 105 107 700 «492% Feb 107% May 4.80% cum pfd series B_--_------ 100 102 102 103% 75 102. May 103% Jun 
ee Ce nets 2 i 19% 13% LO: | ee Monroe Loan Society com class A----1 2% 2% 2% 800 2% Feb 3% May 
tern Elect Montana Dakota Utilities.__........-- 5 12% x12 12% 2,900 10% Apr 13% May 
ee eee Montgomery Ward & Co class A-----* 177 174%177 110 170 Jan 177 Jun 
Bn math | oe ar eee li 7. me am Moody Investors partic pfd_-_____-_- a 39-39 25 34% Mar 39, Jun 
nternationa: Me’ ustries A--—~-- ~~ : -- ~~ an pr 1 4} ay, 600 3% Fe y 
Bo ey Petroleum coupon shs__* 13 ¥ 12% 13% 20,200 9% Mar 13% Jun Morris Plan Corp of America_____- 10c 4% Va 2 ys 
Registered shares_____--___---_-_- # —— 12% 13 300 9% Mar 13 Jun AEN 0 16% 16% 16% 1,300 12% Feb 1 pr 
International Products_~—_--—-_--_-- 10 13%: 13) 13% $800 12%May 17 Jan Moantain Produssys —.------10 0% 10% Ct. eo ee 
ees Soe eee BA oe 1% 1% jee if Mar 2% May Mountain States Tel & Tel_____--- i00 100 99% 100 60 97%Mar 100% Jan 
International Utilities common---_-__- 5 12% 12 12% 3,900 942 Mar 12% Jun Murray Ohio Mfg Co____--____--_-_-- * 30% 30% 30% 200 25% Jan 33% May 
Investors Royalty 1 2 1% 2 2.400 1% Feb 2% May Muskegon Piston Ring common__-_-_2.50 ae 224 aco pete goed rts Meay 
Iron Fireman Mfg voting trust ctfs___* 19 19 19% ‘200 16% Jan 20% May Muskogee Co common--__---_------ 10 -- 8 “8 2 
i. £2 Eanes 1 6% 6% 6% 700 4% Jan 7% Apr 
Italian Superpower Corp com cl A-_-__* igh 1 1% 1,500 % Mar 1% Apr N 
Ramiieits: Car ooo dinigiiema nec 10 14% 14% “nm 200 13% Mar 15% Jan 
Namm’s Inc | Mier TCE a ee 1 5 5 300 4% Mar 6% — 
kos . - National Bellas Hess common_-___-_--~- 1 4% 3% 4% 46,600 2% Mar 4% Jun 
Jeannette Glass Co common________-__ 1 6% 6% 6% 800 6 Feb 9% Jan National Breweries common . 33% 32% 34% 810 29%, Mar 35% Jan 
Jefferson Lake Sulphur Co-_-----_-_- 2 Sas 6% x7% 1,200 4% Feb 7% May Ce . 35 3634 3634 25 33% Feb 36% Jun 
Jim Brown Stores common__-_---__---- 1 8 7 8 1,600 4% Feb 6 Jun National Fuel Gas..._.._____-_____-* 12% 11% 12% 17,800 11% Feb 12% Jan 
Preference -~...._------_--------- be 6% 5% 6% 700 4% Feb 6% Jun National Mallinson Fabrics__________- 1 jee 14% 15% 500 12% Feb Y% Apr 
Julian & Kokenge Co___--__--_____- ? acts seen sg -- 20% Apr 25% Jan National Mfg & Stores common___-_- 1 " 16 16 100 12% Apr 16 = 
National Pressure Cooker common_---2 x15%  x15% 16% 1,200 15% May 17% 
National Radiator Co__..__..-------- 4 8% 8% 10% 2,600 7% Mar 10% wt. 
K National Rubber Machinery_-----——- Ps cae 9% 10% 700 9% Apr 11% Be 
National Steel Car Ltd____--__---~---- ° iio ah —. BS on -— y 
Kaiser-Frazer Corp 1 10% 10 _10%4 16,800 8% Feb 15% Jan National Transit common_____--_--~-- 1 a 4% 4% eres ote Mane 
Kansas Gas & Electric 7% pfd---100 __ pe: os -- 123%Mar 125 Feb National Union Radio_------__---_- or ne Wie 8% Jan 
Kawneer Co . hs. oa Biv ae 11% Mar 17% May Nelson (Herman) Corp “Ey PRESS ETRE 5 Ore 12 12% 2 13% Feb 
Kennedy’s Inc_ ansaisl me a ese wi 15% Feb 17 Mar Neptune Meter common______.---~~--- 5 a 15% 15% a aa ee 
Hae Gor Olen, hs i i ° Be 1% 8 375 7% Jun 9% Jan Nestle Le Mur Co class A___~-------- oi 6% 6% 8 





For footnotes see page 37. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JUNE 11 





Friday 

STOCKS— Last 
New York Curb Exchange 
Low 


New England Tel & Tel 91 91 
5% 5 
10% 


69 Ve 
72 


1% 


“9% 
30 “4 
13% 


17% 


9, 

5% ist preferred , 
5% 2d preferred 100 

Ve 


11% 

192 

1% 
x17 


North Amer Light & Power common__1 72 
North American Rayon class A 

Class B common 
North American Utility Securities___* 
North Central Texas Oil 5 
Northeast Airlines 





Northern Indiana Pub Serv 5% pfd_1 
Northern States Power class A 
Northrop Aircraft Inc 
Novadel-Agene Corp 





Ogden Corp common 

Ohio Brass Co class B common 
Ohio Power 442% preferred 
Oklahoma Natural Gas 


Old Poindexter Distillery 

Oliver United Filters class B 

Omar Inc 1 
O’okiep Copper Co Ltd Amer shares____ 
Overseas Securities 1 





Pacific Can Co common. 
Pacific Gas & Elec 6% 1st pfd 

5%% 1st preferred 
Pacific Lighting $5 preferred 
Pacific Power & Light 5% pfd 
Pacific Public Service com 

$1.30 

a RLM a 


Oil of Venezuela Amer shrs 
Motors Co a 

Parker Pen Co ; 
Rig & Reel 

Patchogue Plymouth Mills 





Peninsular Telephone common 
$1 cumulative preferred 
Pennroad Corp common “6% 
-Dixie Cement warrants 
Penn Gas & Elec class A common____* 0% 
cae te Bog t 442% ptd....100 108 4% 
Penn Water & Power Co a ay 


Pep Boys Haye 
Co aa 
ect Circle Corp wed 
ris Tire & Rubber common “4% 


ia Co - 
Phillips Packing Co 1042 


Pierce Governor common ° 
OF SS ee Ane oR 2842 
Johnson Ltd Amer sh 
Pioneer Gold Mines Ltd hie sta 
Piper Aireraft Corp common 3 
Siena sen ay tals vi Si 
ss & Lake Erie RR____ ian 
Pittsburgh & Lake Erie HH 71% 
Pittsburgh Metallurgical common____5 16% 


Pleasant Valley Wine Co 
Pneumatic: Scale common 
Polaris Mining Co a 25¢ "6 
eeaeres oy pees common____2.50 
fs) a 
6% ist’ prefe ae 


Pratt & Lambert Co 
Prentice-Hall Inc common__._____2.50 
Metals of America__._______1 
} tere vi yal of oe 
0 class 
Provan, eR. bd 
































Public Service of Colorado— 
4%% cumulative preferred 
und Power & Light— 
$5 prior > 
Sound p & Timber 
Pyle-National Co common 
Pyrene Manufacturing 





Quaker Oats common 
6% preferred 
Power Co 











Radio-Keith-Orpheum option warran 
Railway & Light Securities— ™ 
Sialiwag & Utllttn. Gavestaseat-a-—— wa 
y y Investment A 
Rath Packing Co common ; 
Raymond Concrete Pile common 
$3 convertible preferred... 
Manufacturing common____5 


_ Reed Roller Bit Co 
ee foee So 
Reliance Electric & 
Rice Stix Dry Goods 


Week’s 
Range 

Bale Price of Prices 

High 


93% 
532 

10% 
85% 
2 


10 
31%2 
14 
17% 


95% 


100% 101% 


Sales 
for Week 
Shares 


479 
1,600 
100 
4,000 
6,900 


700 
500 
300 
600 


Range Since January 1 


Low 


8242 Mar 
3% Apr 
10 Mar 
59% Jan 
6. Feb 


1% Feb 
75 Feb 
9 Mar 
27 Feb 
13% Jun 


14% Feb 


7 Feb 
92 Feb 
x92% Apr 

% Mar 

8% Jan 

9% Mar 
12 Feb 

Y% Mar 

13% Mar 


6% Feb 
33% Mar 
33 Mar 

2% Apr 
15 Mar 

2% Feb 
90 Jan 


97 Feb 
34% Feb 

7 # =Peb 
16 Apr 


1% Feb 


144% Mar 

% Feb 
2854 Jun 
30% Mar 
52 Jun 
55 Feb 


19% Mar 
3% Mar 
154 Anr 

18% Feb 

24% Mar 


High 
96 May 
6 Jan 
12% Jan 
712% Apr 
10% May 


2% 


9% Jun 
102 Jan 
117 Jan 

1 May 
10% May 
12% May 
20 Jun 

1% May 
18% Feb 


71% May 
48% Jun 
47% May 


9542 Jun 


103. Jan 
42% Jan 
13% May 
22% Jan 


10% May 
36 46Apr 


32 #£Apr 
104% Jun 
96 Jan 
15% May 
2542 Jun 
30% Apr 
19% Jun 
13. Jan 
31 May 
24% May 
112 Jun 


48% Jun 


934% Apr 


44% May 
8% Apr 
16 May 
2% Jan 
11 May 
9% Mar 


98% Jun 


97% Jan 
55% Jun 





STOCKS— 
New York Curb Exchange 
Par 


Richmond Radiator.__....._....._._-~-_l 
Rio Grande Valley Gas Co— 
ones Cose)..9::4 6... ak 


Rochester Gas & Elec 4% pid F____100 
Roeser & Pendleton Inc new com -___* 
Rolls Royce Litd— 

Amer dep rcts for ord reg__.______f£1 
Rome Cable Corp common 5 
Roosevelt Field Inc 
Root Petroleum Co 

Electric Steel Co 
Rowe (The) Corp common 
Royalite Oil Co Ltd 


Russeks Fifth Ave common_____-_-- 1.25 
Ryan Aeronautical Co 

Ryan Consolidated Petroleum________* 
Ryerson & Haynes common 


St Lawrence Corp Ltd com 
Class A $2 conv pref 

Balt Dome Oil Co 

Samson United Corp common 

Bavoy Oil Inc (Del) 

Sayre & Fisher Brick Co 

Schulte (D A) Inc common 

sScovill Manutacturing 

Scullin Steel Co common 

Securities Corp General 

Seeman Bros Inc 

Segal Lock & Hardware 


Selby Shoe Co 
Belected Industries Inc common 
Convertible stock 
$5.50 prior stock 
Allotment certificates 
Semler (R B) 
Sentinel Radio Corp common 
Sentry Safety Control 
Serrick Corp class B 
Seton Leather common 


Shattuck Denn Mining 
Shawinigan Water & Power 
Sheller Mfg Co 
Sherwin-Williams common 
4% preferred 
Sherwin-Williams of Canada 
Shoe Corp of America class A 
Sick’s Breweries Ltd 
Silex Co common 


Simmons-Boardman Publications— 
$3 convertible preferred 
Simplicity Pattern common 
Singer Manufacturing Co 
Singer Manufacturing Co Ltd— 
Amer dep rets ord regis 
Sioux City Gas & Elec Co— 
3.90% preferred.......-....-..-. 100 


Smith (Howard) Paper Mills 
Solar Aircraft Co 

Solar Mauufacturing Co 
Soonton. Corp 

Soss Manufacturing common 
South Coast Corp common 
South Penn Oil common 


Southwest Pa Pipe Line 
Southern California Edison— 
6% original preferred 
4.88% cum preferred 
4.56% conv preference___ 
4.48% conv preference 
4.32% cum preferred 
Southern Pipe Line 
Southland Royalty Co 
Spencer Shoe Corp 
Stahl-Meyer Inc 
Standard Brewing Co__.__.-----~- 2.78 
Standard Cap & Seal common 1 
Convertible preferred 
Standard Dredging Corp common-_.--1l 
$1.60 convertible preferred 
Standard Forgings Corp 
Standard Oil (Ky) 
Standard Power & Light com 
Common class B 
$7 preferred . 
Standard Products Co 
Standard-Thomson Corp 
Standard Tube class B 
2nS8 Je. Fees Wi 
Starrett (The) Corp 


Steel Co of Canada 

Stein (A) & Co common 
Sterling Aluminum Products 
Sterling Brewers Inc 
§Sterling Engine Co 
Sterling Inc 

Stetson (J B) Co common 
Stinnes (Hugo) Corp 

Stop & Shop Inc 

Stroock (S) & Co common 


Sunbeam Corp 

Sun Ray Drug common 
Superior Portland Cement, Inc 
Superior Tool & Die Co 

Swan Finch Oil Corp 


Taggart Corp common 
Tampa Electric Co common 
Technicolor Inc common 
Texas Power & Light 7% pfd 
Texon Oil & Land Co 

Thew Shovel Co new common 
Thor Corporation common 


Tilo Roofing Inc 
Tishman Realty & Construction.___1 
Tivoli Brewing Co 1 
Tobacco & Allied Stocks 
Tobacco Security Trust Co Ltd— 
Amer dep rcts ord regis 
Amer dep rcts def regis 
Todd Shipyards Corp 
Toledo Edison 4%% pfd 
Tonopah Mining of Nevada 


Friday 


Last 


Sale Price 


4%% 


Week's 
Range 
of Prices 


Low 
4'3 


2% 
90% 


12% 
4\%4 
32% 
Ei 
15% 


11% 
53% 
10%2 
5% 


19'%2 
15% 
70 
107 
16% 
13 42 
842 


ona 
x7'%2 


260 


12% 
335 


1848 
11% 
27% 

2% 


107 42 
7 
4% 
3% 


High 
44, 
242 

92 


x12% 

43, 
36 

8'2 
16 


5% 
11% 


2748 


x84 


4" 

4 

1% 
12% 
15 


3% 
20 
15% 
74% 

107 


16% 
1342 
8% 


7% 


26442 


Low 
3%2 Mar 


1% Jan 


87 Jan 
23 Mar 


9% Feb 
4% Mar 
24% Mar 
17 Jan 
7% Mar 
14% Jan 


10 Jan 
3% Jan 
7% Mar 
4% Mar 


8% Mar 
2742 Mar 


7V¥s Mar 


1% Mar 
2% Mar 
3 Feb 
2% Mar 
27 Feb 
1042 Feb 
1% Mar 
16% Feb 
2 Feb 


20%2 Mar 
1% Mar 
135% Peb 
74 Feb 
75¥2 Mar 
3 May 
1%4 Feb 
Ye Mar 
10144 Mar 
13 Feb 


2% Feb 
16 Feb 
12% Feb 
62 Mar 
104 Jan 
18% Apr 
12% Mar 
1152 Apr 

7¥2 Apr 


35 May 
G% Mar 
225 Mar 


3% Feb 
88'2 Mar 


25% Apr 
8% Feb 
2% Mar 

x3% Feb 
7% Feb 
3% Feb 

33% Jan 


29% Feb 
35% Jan 
26 May 
28% Jun 


24% May 


22% May 
45% Jan 
36 Feb 
3% Feb 
5 Feb 
1 Feb 
8% Feb 
19% Mar 
2% Mar 
1742 Mar 
942 Feb 
25% Feb 
1% Jan 
1% Mar 
102 Feb 
6% Mar 
3% Feb 
242 Feb 
1/128 Jun 
3% Mar 


52% Feb 
22 Feb 
15% Mar 
7% Mar 
% Feb 
536 Jan 
13 Jan 
1 Feb 
13% May 
16%2 Mar 


27% Jan 
5% Apr 
13%, Mar 
2% Mar 
10 Feb 


10% Feb 
22% May 
11% Jan 
11842 Jan 
1142 Feb 
18 May 
16 Feb 


12% Feb 
11% Mar 
5% Feb 
492 Mar 


6% Feb 
1% Feb 
88 Feb 
92 Jan 
1 Mar 


Shares Range Since January 1 


High 
4% May 
2% May 


93 Mar 
37% Apr 


135% Jun 
5% Jan 
25% Jan 
38 =May 
8% Feb 
16% Apr 


Y% Jun 


19% Jun 
2% Jan 


24% Jan 
4% May 
27% Jun 
85 Jun 
87% Jun 
5% Jan 
4 Jun 
142 May 
13. May 
15% May 


4 May 
20 Jun 
16% Jan 
16 Jun 
108%2 Apr 
2242 May 
17% Jan 
13% Jun 
11% Jan 


36 Mar 
872 May 
270 May 


4 Jan 
90 Jan 


28 May 
14% Mar 
4 Mar 
4% May 
1024 May 
4% Jan 
47 Jun 


31% Feb 


41% May 
28% Apr 


4 
7% May 
1% May 
11% Jan 
23%2 Jan 
35% May 
19% Feb 
115% May 
29 Jan 
3 May 
2% May 
111% Jun 
8% May 
5% Apr 
353 May 
is Jun 
5% Jan 


68% May 
27% Jun 
19% Jan 
8% Jan 


1% Apr 
15% Jan 
20% Jan 


35. May 
7 Jan 
17% May 
35, Jun 
14% Apr 


12 May 
314% Jan 
16 May 
124 Jan 
17% May 
19% May 
21 Jan 


15 May 
18% May 
7% Apr 
54 May 


7% Feb 
1% Jan 
136 May 
99 Jun 
1% May 





For footnotes see page 37. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDED JUNE 11 








Friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
5% 5% 5% 2,400 
3%e 3% 4% 16,000 
30 30 30 25 
Tung-Sol Lamp Works com 6% 6% 6% 
60c convertible preferred nid eer 


Sales 
for Week 
Shares 


Friday Week’s Range 
Interest Last or Friday’s 
Peried Sale Price Bid & Asked 


Low High 


STOCKS— 
New York Curb Exchange 


BONDS 


Range Sin 
New York Curb Exchange ¥ y 


January lI, 
Low High 


Range Since January 1 
Low High 
4% Mar 6% Apr 
134 Feb 4% May 
29% Mar 31 May 
100 6 Feb a Jan 
9% Mar 12 Jan 


Trans Lux Corp 


Finland Residential Mtge Bank— 
Tri-Continental warrants 


5s stam t42 50 38 61 
$101%4 _. 102 
103% 10312 102% 103% 

57% 58 56 60 
t101% 2 10042 103% 
2191%.. 2. 


Grand Trunk Western Ry 4s 
Green Mountain Power 3%s 
Guantanamo’& Western 6s 
Hygrade Food 6s ser A 

U 6s series B 




















Ulen Realization Corp 2% 
Unexcelled Chemical Corp 5 
Union Gas of Canada 7% 
Union Investment Co 6 
Union Oil Co of California— 

$3.75 pfd series A 
Union Stock Yards of Omaha 


United Aircraft Products com 
United Chemicals common 
United Corp warrants 

United Elastic Corp 

United Gas Corp common 
United Light & Railways 
United Milk Products common 

Preferred 
United Molasses Co Ltd— 

Amer dep rcts ord regis.__-__---~--- nae 
United NJ RR & Canal____-- AEE - 100 
United Profit Sharing com 

10% preferred 
United Shoe Machinery common-_-___25 

Preferred 
United Specialities common 


U 8 Air Conditioning Corp 

U 8 Foil Co class B 1 

U 8 and International Securities____* 
$5 ist preferred with warrants____* 

U 8S Radiator common 1 

U 8 Rubber Reclaiming Co 

United Stores Corp com 


Universal Consolidated Oil 
Universal Insurance 

Universal Products Co common 
Utah-Idaho Sugar 

Utah Power & Light common 


Valspar Corp common 
$4 convertible preferred 
Venezuelan Petroleum 
Venezuela Syndicate Inc_______---- 20c 
Vogt Manufacturing 


Waco Aircraft Co 

Wagner Baking voting trust ctfs ext_* 
7% preferred 10 

Waitt & Bond Inc 
$2 cum preferred 

Waltham Watch Co 

Ward Baking Co warrants 

Warner Aircraft Corp 





Wentworth Manufacturing-—..~_~._- 1.25 
West Texas Utilities $6 preferred____* 
Western Maryland Ry 7% ist pfd__100 
Western Tablet & Stationery com___* 
Westmoreland Coal 2 
Westmoreland Inc 

Weyenberg Shoe Mfg 

Whitman (Wm) & Co 


Wichita River Oil Corp 
Wickes (The) Corp 
Williams (R C) oS 
Willson Products Inc 12 
Wilson Brothers common 6 
5% preferred w w hart 
Winnipeg Elec common 22 
Wisconsin Pwr & Lt 412% pfid 


Woodall Industries Inc 





17% 
21% 


1%, Jan 
4% Mar 
5% Mar 
6 Apr 


91% Mar 
5742 May 


3% Jan 
38% Mar 

vs Feb 
31% Apr 
16 Feb 
17% Feb 
20 Feb 
25 Jan 


5% May 
245 Jan 
1% Mar 
7%e May 
54% Mar 
38%. Jan 
8% Feb 


2% Mar 
1154 Feb 
1% Feb 
7042 Feb 
12%4 Feb 
1% Apr 
2% Jan 


28% Jan 
1942 Mar 
235% Mar 

2% Feb 
19% Mar 


7 Mar 
80 Apr 
5% Feb 
2% Mar 
x1242 Feb 


1% Feb 
8 Feb 
107 May 
1% Apr 
642 Mar 
2% Mar 
‘234 Mar 
142 Feb 


6% Mar 
112 Jan 
140 Feb 

2542 Mar 
33. Mar 
x22'%% Mar 
1442 May 
134% Feb 


17% Mar 
642 Feb 
9% May 


2%, Jun 
6% Apr 
8% Jan 
6% Jan 


9734 Jun 
62 Jan 


4% Mar 
62% Jun 
% May 
3642 May 
20% Apr 
22% May 
30 Jan 
25% Jan 


5% May 
24942 Jun 
2 Jan 
10% Jan 


10% May 


35% Jun 
19% May 
5% May 
86 May 
18% May 
3 Jan 
3% May 


67% Apr 
22 May 
29 Jan 
3% Jan 
225% May 


3%4 May 
10% May 
11024 Feb 
2% Jan 
13 Jan 
6% Apr 
642 Jun 
25% May 


10 May 
115% Apr 
161 May 
29 May 
39% Apr 
2542 Jan 
18% Jan 
16% Jan 


24 May 
11 May 
11% Jan 
12% Mar 
1% May 
19 May 
225% May 
102 Apr 


Indianapolis Power & Lt 3%s 
International Power Sec— 
46%s series C 
A6Y¥%s (Dec 1 1941 coup) 
A's series E 
47s (Aug 1941 coupon) 
Ais series F 
Avs (July 1941 coupon) 
Interstate Power 
ADebenture escrow ctfs. 
Isarco Hydro-Electric Co— 
47s with Nov 1 1940 coupon____1952 
ATs ex Nov 1 1947 coupon 
Altalian Superpower 6s 


Co— 





Kansas Electric Power 3'2s_-...-.1966 
Kansas Power & Light 342s 


McCord Corp deb 4's 

Midland Valley RR— 
Extended at 4% to 

Milwaukee Gas & Light 4's 


New England Power 3%s 
N Y & Westchester Ltg 4s 


Ohio Power ist mtge 3%s 
lst mtge 3s 


Park Lexington ist mtge 3s 
Pennsylvania Water & Power 3'4s_1964 
BEI... <sucahansnendemmede onesie pause ----1970 
Piedmont Hydro-Electric Co— 
A6Yes with Oct 1 1940 coupon__1960 
4642s ex Oct 1 1947 coupon____1960 
Public Service of New Jersey— 
6% perpetual certificates 
Queens Borough Gas & Electric— 
54s series A 


Safe Harbor Water Power Corp 3s_1981 
San Joaquin Lt & Pow 6s B 
Scullin Steel inc mtge 3s 
Southern California Edison 3s_.--1965 
3¥es series A 
Southern California Gas 3%s 
Southern Counties Gas (Calif)— 
lst mtge 3s 197 
Southwestern Gas & Elec 3'%s_...1970 
Spalding (A G) 5s 1989 
AStarrett Corp inc 5s 
5s collateral trust 
Stinnes (Hugo) Corp— 
41-4s 3rd stamped 
Stinnes (Hugo) Industries— 
Atl-4s 2nd stamped 


Terni Hydro-Electric Co— 


462s with Aug 1 1940 coupon__1953 
A6%es ex Aug 1 1947 coupon___.1953 
United Electric Co of N J 4s 
United Electric Service Co— 
A's with Dec 1 1940 coupon____1956 
As ex Dec 1 1947 coupon 


Waldorf-Astoria Hotel— 
A5s income debs 
Washington Water Power 3'2s_.--19864 
West Penn Electric 5s 
West Penn Traction 5s 
Western Newspaper Union— 
6s conv s f debentures. 


$195%4 


1107 
4120% -- 


$2714 


101% 101% 


65% 65% 
103%4 104% 


10542 106% 
103%. 103% 
197% 1074 
102%4 102% 


92 92 
105% 105%% 


$104% 10534 


25% 25% 
$13 pi 


157% 158 
$9912 100 


99% -. 
113% 113% 


+100 ee 
104% 105% 
£105%s 106% 


104 “% 105 


100 100 
104% 104% 
102% 10242 
11842 118% 
65 67 
422% 28 


22% 22% 


2658 26% 
+16 pain 
102% 102% 
t25 27 
$13 on 


7 7 
1072 10712 
107'2 


100 100 


a 


es 
ieee NO OW HH - Wi 


to 


on 
oo 




















12% 
x17% 


12% 12% 14 Jan 
x16%4 x17% 19% Jan 


9% Jan 
“2% May 


Woodley Petroleum 
Woolworth (F W) Ltd— 
erican deposit receipts gies 7% 8 
6 preference ns pe as 
Wright Hargreaves Ltd f 246 2% 


Foreign Governments & Municipalities 








Friday 
Interest Last 
Period Sale Price 


Week’s Range i. 
or Friday's rg ‘: 
Bid & Asked 1: 
Low High No. 
Agricultural Mortgage Bank (Col)— adi 
420-year 7s April 1946 4-0 162% id 
J-J 462% 


J-D 35 


M-N 166 58 
F-A 66 66 78 


J-J 6% 3% 8 8 


M-3 13 4 12 15 
Maranhao stamped (Plan A) 

Interest reduced to 2%s M-N 124 24 
AMedellin 7s yg a 32 32 
Mortgage Bank o gota— : 

As (issue of May 1927) M-N 142% 42% 44 

As (issue of Oct. 1927) A-O #2 42 4412 
AMortgage Bank of Chile 6s J-D 325 22 22 
Mortgage Bank of Denmark 5s_---1972 J-D +63 71 81 





Since 
anuary 1 
Low High 


65% 
6244 


39% 


BONDS 
New York Curb Exchange 








61% 
61% 
31% 


Week’s Range 
or Friday’s 
Bid & Asked 
' Low High 
Appalachian Elec Power 3%s 107 ¥%e 107% 
Associated Electric 442s 99 é 991% 
Assoc Tel & Tel deb 5428 A 102% 102% 
Atlantic City Electric 3's 106% 106% 


Bell Telephone of Canada— 
5s series C 

Bethlehem Steel 6s 

Boston Edison 2%s 


4Central States Electric Corp— 
45s (20% redeemed) 90 9114 81 93 
A5%s (20% redeemed) 92% 94% 82% 95% 
Cities Service 5s 104% 1045 104 105% 
1935 10334 103 105% 
Lebenture 5s ids 106 5% 107 
Debenture 3s 37% 8 er 


73 BY 7 Y, 
Corsol Gas El Li & Pwr (Balt)— e2ecins ear 
Ist ref mtge 3s ser P 104 104 102 106% 
ist ref mtge 2%s ser Q 100%4 101 98% 101 
ist ref 2%s series R 4106 101% 97% 100% 
2%s conv debs 10374 105 103%4 109 
Consolidated Gas (Balt City)— 
Gen mtge 4's 112% 115 


420-year 7s 
Bogota (see Mortgage Bank of) 
ACauca Valley 7s 
Danish Cons Municipal Loan— 
External 5's 
External 5s 
Danzig Port & Waterways— 
SExternal 642s stamped 


ALima City (Peru) 6%s stamped_1958 


BONDS 


Range Since 
New York Curb Exchange -d 


January 1 
Low High 


102% 108 
92%2 100 
96 103 
103% 106% 


$110%%4 112 
4155 166 
101% 102% 


109% 111 
i62 168 
9844 102% 


Parana stamped (Plan A) 
Interest reduced to 2%s 
Peru (Republic of) — 
1s to 242s (ser ABCD E) 
Rio de Janeiro stamped (Plan A) 
Interest reduced to 2% 2 
ARussian Government 6's 


$24 25 27 
14% 13% 15% 


+23 18 24 
2%. 3 2% 3% 
2% 2% 3% 


ed delivery transaction (not included in year’s range). d Ex-interest. 
fe ied. fa f Ex-distribution. g Ex-stock div. h Ex- 
r Transaction for cash 


J+! 
J-3 
J-D ici 


M-S 3 
J-J 3 





*No par value. : 
eOdd-lot transaction (not included in year’s range). i 
principal. n Under-the-rule transaction (not included in year’s range). 
(not included in year’s range). xX Ex-dividend. y Ex-rights. 

*Priday’s bid and asked prices; no sales being transacted during current week. 

ABonds being traded flat. 

§Reported in receivership, pee B jeter Ss , sic 

Abbreviations used above—‘“cod,” certificates of depos t; “cons, cons ; “cum,” cum s 
tive; “conv,” convertible; ‘‘M,” mortgage; “n-v,” non-voting stock; “vtc, voting trust certificates; 
“wi,” when issued; ‘‘w Ww,’ with warrants; “xw,’ without warrants. 


Delaware Lack & Western RR— 
Lackawanna of N J Division— 
ist mtge 4s ser A 
Alst mtge 4s ser B 
Eastern Gas & Fuel 3'%s 


Elmira Water Lt & RR 5s____--_- 1956 112 
Ercole Marelli Elec Mfg Co— 
A6%es with Nov 1 1940 coupon__1953 31 31 
46428 ex Nov 1 1947 coupon____1953 Z aks ‘iia 


5536 
295% 
97% 
































THE COMMERCIAL & FINANCIAL CHRONICLE 
OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JUNE 11 


Monday, June 14, 1948 








Sales 
for Week 
Shares 


Week’s 
ock Exchange sa 
of Prices 
Friday Week's 
Last Range 
Sale Price of Prices 


Range Since January 1 
Low High Low High 


Cherry Burrell Corp common 2242 22% 25 20% Mar 2544 Jan 
Cuicago Corp common ey 14% 1,800 9% Feb 14% May 


Convertible preferred ~....__-_------* 64% 300 64%2 Feb 66 Mar 


STOCKS— 


tonwe Week ; 
Shares Range Since January 1 


Low High 


STOCKS— 


Par Low High 


Arundel Corporation oad 15% 15% 15% 515 13% Jan 16% Jan 
Baltimore Transit Co com v t ¢....._* ae 250 3.75 306% 2 Mar 5 Jan 

5% ist preterred v t c_..----. ._ 100 16% 20 357 12 Apr 23 Jan 
Pidelity & Deposit Co__.--..-..___._20 wiles 152% 152% 5 144 Mar 160 May 


Mount Vernon-Woodberry Mills— 
Common -----------------------_20 93 97% 47 65 Jan 108 May 
6.75% prior preferred 105 105 59 105 Jan 106 Jan 

New Amsterdam Casualty.___.......2 sain 28 28144 117 25 Feb 28% Jan 

U 8S Pidelity & Guaranty 2% 52 52% 300 44% Feb 52% Jun 

Western National Bank 44% 44% 30 42 Jan 44%, Jun 


BONUDS— 


rege Transit Co 4s 44 50 
47 5642 


Stock Exchange 


Friday Week’s 
Last Range 
Sale Price of Prices 





$32,000 43 Jun 68 Jan 
19,750 45 Jun 77 Jan 








Fes mame ate 


Sales 
for Week 


Shares Range Since January 1 


STOCKS— 








Amer Agricultural Chemical 

American Sugar Refining 

American Tel & Tel__ 

American Woolen --~~-~-~....-......- 
Anaconda Copper --_-_-.---..........50 


as ere Carpet 6% pfd__..100 
BEG ch isnient nw as eocpevecarmiinniilannecinined™ 
Boston & Albany RR 
Boston Edison .-_-. 
Boston Elevated Railway— 
oo SENET I 
mped _ neti dpiaidiinsisiabien aaa 
semen Herald Traveler Corp. _* 


Boston & Maine RR— 
7% prior preferred RTT 
6% preferred stamped 
97% ci C ist pfd stamped______-- 100 
10% class D list pfd stamped__--100 
Boston Persona! Prop Trust__.....__* 
Boston & Providence RR 


Calumet & Hecla___.............. vie 
ND ND ideo cs ge center activelinenibeiaten ne 
Eastern Mass Street Ry— 

Cemgimds: 2... 

6% ist preierred series A 

6% preferred B _-.-. 


Eastern SS Lincs Inc common____ cn 
Employers Group Assoc 

First National Stores___.....----_..- 
General Capital Corp 

Genera! Electric 

Gillette Safety Razor Co 


Isle Royale Copper 

Kennecott Copper 

Lamson Corp (Del) 6% 

Loew's Boston Theatre 

Maine Central RR common 
5% preferred 

Mathieson Chemical Corp 


Mergenthaler Linotype 
Mullins Mfg Corp common____-__--_-1 
Narragansett Racing Assn 


Nash-Kelvinator 


ang Service Cos 
‘ New England Electric System 


New England Tel & Tel 00 
N Y New Haven & Hartford_____- ~.100 


North Butte Mining______.-__._.__ 2. 50 
Pacific Mills 


poco: ar w= exiphiihcnladasepieeiralaisiinaae 








Rexall Bree. Iné sie 

Shawmut Assn___________ 1. 

Stone & ae Inc 
(3) 

















United Shoe Machinery common____25 
U 8S Rubber 10 
Waldorf System Inc 

Westinghouse Electric Corp ______12% 





— 


x156 


52% 


91% 


39% 
21% 
6 


“6% 
39% 
41% 
55% 
56% 


-— 


32% 


Low High 


x50% 52% 
38% 39% 
x156 158% 
50% 52% 
38% 40% 


134 134 
21% 21% 

118% 121% 
4142 42% 


584% 58% 
18% 19% 
25% 


46% 
3% 
8% 
9% 

18 

55 


7 
58 


46% 
14% 
33% 


105 
59 
2,872 
289 
578 


18 
15 
186 


Low 


50% Jun 
37% Jan 
147% Mar 
36% Mar 
30% Feb 


125 Apr 
17% Feb 
115 Mar 
36% Feb 


58% Jun 
18% Jun 
22% Feb 


32 Feb 
3 May 
5% Mar 
7% Jan 
13% Mar 
34 Feb 


6% Feb 
31% Peb 


2% Feb 
66 Jun 
81 Feb 


20 £Apr 
26% Feb 
49% Mar 
38.90 Feb 
31% Mar 
28 Feb 


a 7 
3% Jan 
42% Feb 
41% Jan 
14% Jan 
6% Feb 
31% Peb 
28% Feb 
41% Mar 
19% Mar 


10 Feb 
145% Mar 


10% Apr 


38c Feb 
30 Feb 
16% Feb 
3% Feb 
11% Apr 
5% Feb 
13% Feb 
11% Mar 
34% Mar 


35% Mar 
48% Feb 
54% Mar 
38% Feb 
13% Mar 
23 Feb 


High 
52% Jun 
39% Jun 
158% Jun 
55% May 
40% Jun 


135 Jun 
21% Jun 
125% Feb 
43% May 


59 Feb 
19% Apr 
28 Mar 


48 Apr 
4 Apr 
9% Apr 

10% Apr 

18 Jun 

55 Jun 


7% Apr 
58 Jun 


3% Jan 
7242 Mar 
93 Apr 


26% Jan 
33% Jun 
58% Jan 
46.35 Jun 
4234 May 
39% May 


4% Apr 
58% Jun 
48 Apr 
16 Mar 
13% May 
5542 May 
36% May 
54 Jan 
30% Jun 


13% Jun 
20% Jun 
54c Apr 
12% Jan 
96 May 
14% Jun 


85c Apr 
40% May 
22% May 

6 Jun 
14% Jun 

7% Mar 
15% May 
16 May 
41 May 


42 Jan 
56% Jan 
62% Apr 
49% May 
15% Jan 
33% Jun 





=— 


~ | 





Chicago Stock Exchange 


STOCKS— 


Adams ee D) Mfg 
Admiral Corp common 
Advanced Alum Castings 
Aetna Ball Bearing common__________® 
Allied Laboratories common__________® 
American Te! & Tel Co capital 
& Co common 
Asbestos Mfg Co common 
Athey Products Corp capital 
Automobile Washer common_______ --3 
Avyco:‘Manufacturing Corp 


Co common 
Brewing Corp 


























Friday 
Last 
Sale Price 


x14 Vo 
11% 
26% 


x156% 
14% 


"9 Y% 
3% 
6% 

19 


13% 


9% 


Week’s 
Range 
of Prices 
Low High 


15% 15% 
13% x14% 
55% 5% 
11% 12 
25% x26%2 
x156% 158% 
13% 14% 
2% 2% 
71%, T' 
3% 3% 
64% 6% 


18% 19% 
12% 12% 
13 14 
16% 17 
11% 11% 
63 64 


9% 


ot Week 


Shares 


100 
2,100 
250 
300 
600 
1,200 
1,000 
950 
250 
100 


Range Since January 1 


17% Feb 
11 Mar 
9% Mar 
15 Feb 
9%4 Apr 
45% Feb 
51 Mar 
26 May 
12% Mar 
16% Feb 
9% Mar 


3% Apr 
31 Jan 
1% Feb 
10% Feb 
8% Feb 


High 
15% Jun 


x14% Jun 


6% May 
12% May 


x2642 Jun 
158% Jun 


15 May 
214 May 
8 Jan 
4% Apr 
7Y%, May 


20% Jan 
1342 May 
15 May 
17 Jan 
11% Jun 
64 Jun 
62 Apr 
34 Jun 
16% Feb 
18% Apr 
15% Jun 


6 Jan 
38 May 
2% May 
15% Jun 
10% May 





Chicago Mil St Paul & Pac vtc 
Chrysler Corp (new) 

Cities Service Co common 
Coleman (The) Co Inc___------------5 
Commonwealth Edison common_____-25 
Consumers Co cum pfd (new) 

Curtis Lighting 


Dodge Mfg Corp common 
Doehler-Jarvis Corp -~~-.- 

Domestic Credit Corp class A-——-———-1 
Eddy Paper Corp (The) 

Flour Mills of America Inc 
Four-Wheel Drive Auto 


General Motors Corp common 
Gibson Refrigerator Co common 
Gillette Safety Razor common _.___ (ies 
Goldblatt Bros common 

Gossard Co (W H) common 

Great Lakes Dr & Dk common 


Hammond Instrument Co common-_--_-.1 
Harnischfeger Corp common 

Heileman (G) Brew Co capital.._.__.1 
Hein Werner Corp new com_____.----3 
Hibb Svencer Bartlett common 

Hupp Corp common 


Illinois Brick Co capital 

Independent Pneumatic Tool com____* 
{ndiana Steel Products common 
International Harvester (new) 

Kellogg Switchboard common 

Leath & Co common 

Libby McNeill & Libby common 
Lindsey Lt & Chem common 


Marshall Field & Co common 

Middle West Corp capital 

Miller & Hart Inc common vtc 
$1 prior preferred 

Modine Mfg common 

Monroe Chemical Co common 
Preferred 

Montgomery Ward & Co__ ~~... -- 

Muskegon Mot Spec class A 


National Standard common 

North American Car common-____--20 
Northwest Bancorp common 

Nunn Bush Shoe common 

Oak Manufacturing common 

Ontario Mfg Co common 


Peabody Coal Co common 
5% prior preferred 
Penn Electric Switch class A 
Pennsylvania RR capital 
Quaker Oats Co common 
Rath Packing eommon 


; 
Sangamo Elec Co common 
Bears Roebuck &)Co capital 
Serrick Corp class B common 
Shellmar Prod Corp common 
Signode Steel Strap common 


Society Brand Clothes common 
South Bend Lathe Works capital 
Spiegel Inc common 


St Louis Nat Stockyards capital 


ging 
Standard Oil of: Ind ¢apital 
Stewart-Warner’ Corp common 
Stone Container Corp common 
Storkline Furniture common 
Sunbeam Corp common 
Sundstrand Mach Too) common 
Swift & Co capital stock 
Swift International Co Ltd ctfs of ray 


Texas Co (The) 
Thor Corp 
Trane Co (The) common 

208 So La Salle St Corp 

Union Carbide & Carb capital (new) --* 
United Air Lines Inc 10 
U 8 Steel common 


Westinghouse Elec & Mfg com___12% 
Stores Inc common.-«-..__-_* 
Cumulative prior preferred 
Wisconsin. Ba 
Yates-Amer Mach capital_-----~- acinitioaill 


Unlisted Stocks— 


Alleghany Corp 
American Air Lines, Inc 
American Radiator @ St.San-com____* 








Corp 
Atchison Topeko & Santa FPe...___.100 
Bethlehem Steel common new-_- 
Canadian Pacific Ry Co 
Certain-teed Products 
Columbia Gas System Inc (The) 
Continental Motors- is 
Curtiss-Wright : 


Farnsworth Television & Radio_...__- 
ric Co 

















Nash-Kelvinator Corp 
New York Central RR capital 
North American Co. 


Packard Motor Car 
Pan Amer Airways. Corp__.---...-- 
Paramount Pictures Inc new- cem_.__-1 
Pepsi-Cola Co 33 


Pure Oil Co (The) common 
Radio Corp of America. common _____* 
1 





on Pe Om 








1c) 
Fes 


























I-53) Joh 
se nd 
© oo 


— 
PSS 


wre W 


- ' 3 10 3, 


6542 
56% 
2642 
284% 
3742 


7% Feb 
52% Feb 
32 Feb 
25 May 
25% Feb 
x34% Feb 

6 May 


&% Mar 
Mar 
Apr 

Feb 

4 Mar 
Feb 


2 Mar 
Feb 
Feb 

Mar 
Mar 
Feb 


Mar 
Feb 
Jan 
Jan 

Mar 

Mar 


Feb 

Mar 

Feb 

32% Jun 
6% Jan 
15% Mar 
8% Feb 
44% Jan 


22% Mar 
7% Feb 
72 Mar 

13%3 May 

22 Feb 
4%, May 

47% Feb 

48%, Mar 

2842 May 


32% Mar 
26 Mar 
19% Feb 
15 May 

7% Mar 
18 Jan 


6% Jan 
21% Apr 
x17%2 May 
16% Feb 
82 Apr 
27¥%2 Jun 


27% Feb 
32 Feb 
10% Feb 
26 Mar 
11% Feb 
15% Feb 

6 Mar 
25 Jan 

7V¥e Mar 


30 Jan 
2% Mar 
3742 Feb 
12% Feb 
7% Feb 
17% Mar 
27% Mar 
19% Feb 
30% Feb 
15 May 


52% Feb 
16 Feb 
28% Feb 
44 Mar 
41 May 
15% Jun 
68 Mar 


25% Feb 
13% Mar 
80 Jan 
10 Feb 
13 Feb 


bap Mar 
Jun 
12% Feb 


30% Feb 
265e Feb 
92% Mar 
304 va Feb 
16% Jun 
14 Mar 
10% Feb 
6% Feb 
4% Jan 


5% Mar 


4% Feb 


14% Mar 
124% Peb 


15% Mar 


x25% Feb 
8 Feb 
7% Feb 
23 Feb 
14% Feb 
69% Feb 


1142 Feb - 


16% Mar 
9% Feb 
2% Feb 

12% Feb 


10% May 
6542 Jun 
57% Jun 
39 Jan 
29% May 
40 May 

6 May 


10% Jan 
39 Jun 
3% Jan 
110 Jun 
1642 May 
9% Jan 


64%2 Jun 
10 May 
38% May 
13. May 
21 Jan 
184%, May 


12 Jun 
28% Jun 
30 Mar 
11% May 
64% Jan 
5 May 


16% May 
23% Mar 

8% Jan 
x34 Jun 
10%4 May 
19% Jan 
10% Apr 
72 Mar 


29% May 
10%, Jun 
1ll4e Jun 
15 Feb 
30 May 
4% Feb 
49% Jan 
6434 May 
29% Jan 


37% Jan 
35 May 
22% Apr 
19 Jun 
10 May 
x20 Feb 


10 May 
24% May 
21% Jan 
22 May 
9442 Jun 
31 Jan 


34% May 
42 M 

12% May 
34% Jun 
14 Jan 
29%4 Jun 
&% Jan 
28% Apr 
14 May 


33 Mar 
3% May 
50% Jun 
16% May 
9% Jan 
18% Jan 
35 May 
27% Jun 
36% Jan 
21% Jan: 


65 Jun 
21% Jan 
37 ©Jan 
48 Jan 
42% Jun 
17% Jun 
815, Jun- 


33% Jun_ 
18% May 
85 Jan 
11% Jan 
14% Jan 


4% May 
9% Jun 
16% May: 


41 May 
32% May. 
115 Jun 
37% Jun 
18 Jun 
19% May: 
14% Jun 
9% May 
8% Apr). 


6% Feb 
4242 May> 
5% Jan 
642 May 


20% Jun 
i7¥e May 
16% Jan 
5% May 
11% May 
26% May, 
23% Jan 


42. May- 
13% Jun 
11% May 
31% Jun 
21 May 
88 Jun 
15% May 
28% May _ 


173@ May 
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OTHER STOCK EXCHANGES 


BANGE FOR WEEK ENDED JUNE i! 





7 
Last 


STOCKS— Sale Price 


Aluminum Industries 
American Laundry Mach 
American Products common 
Burger Brewing 


Carthage Mills common 

Churngold Corp 

Cincinnati Gas common_- 
Preferred 

Cincinnati Street 


Cincinnati Telephone 

Cinn Union Stock Yard 
Cohen (Dan) Co_______-_-_- 
Grosiey Motors ~~. _—_ 
Eagle-Picher 


Gibson Art __-_~ 
Hatfield participating pid 





Kahn ‘(E) Sons common 
Kroger 





Lunkenheimer 

Proctor & Gamble 

U 8 Printing common 
Preferred 


Week’s 
Range 
ef Prices 
Low High 
10% 10% 
31% 32 
3% 3% 
22 22 


49% 49% 
1042 10% 
26% 275% 
101 102 

6 6% 


74 

11% 

18 
93% 


Cincinnati Stock Exchange 


Pas Week 
Shares 


40 
180 
100 
100 


50 
40 
390 


Range Since January 1 


Low 
9% Feb 


29% Mar 


3% Mar 
20 Feb 


47 Mar 
8 Mar 
23 Feb 
93 
5 


EA 


High 

13 Jan 
32% Jan 
3% Feb 
23 Apr 


52% Jan 
ll May 
27% Jun 
102% Jun 

8% Jan 


8i Jan 
3 Jan 
18 Jun 
10% May 
25% May 


58 Jan 
65 46=6(Jan 
19% May 
16% Feb 
4742 May 


29 «6 Jan 
71% Jan 
49% Apr 
50 





=a 





Friday 
Last 


STOCKS— Sale Price 


Akron Brass Mfg 3% 
American Coach & Body. 5 24 
American Tel & Tel (Un) " 
Apex Electric Mfg common 1 jon 


Chesapeake & Ohio RR sai 
City Ice & Fuel ‘oi 
Cleveland Cliffs Iron common 16% 
$4.50 preferred 00 77 
Cleveland Electric Illumin com a4034. 
4% preferred 
Cleveland Graphite Bronze (Un) 3 
Consol Natural Gas (Un) 15 

















ton Manufacturing 
ctric Controller 
Erie Railroad (Un) 
Paultless Rubber 
Pirestone T & R com (Un) 


General Electric common (Un) 
General Motors common (Un) 

Glidden Co (Un) 

Goodyear Tire & Rubber common-_-____* 
Great Lakes Towing common 


Halle Bros preferred 

a a ie , 
Interlake Iron (Un) 

Interlake Steam 

Jones & Laughlin 

Kelley Island Lime & Trans__-.----_ 


Lamson & Sessions 
Medusa Portland Cement 
Metropolitan Paving Brick 
National Acme 

National Tile & Mfg 

N Y Central RR (Un) 
Ohio Edison common 
Qhio Oil (Un) 


Pennsylvania RR (Un) 
Radio Corp of America. (Un) 
Reliance Electric & Eng 
Republic Steel (Un) 
Richman Bros —__- 


Standard Oil of Ohio common 
U 8S Steel common (Un) 

Van Dorn Iron Works. 

World Publishing 
Youngstown Sheet & Tube 








Week’s 
Range 
of Prices 
Low High 
3% 342 
23% 24 


a157% a158% 


12% 12% 


a37% a38%4 

a32%% a32% 
16% 17% 
76 77 

a40%e a4034 


al a110% alll 


30% 30% 
045% 2471/2 


a625% 263 42 
88 89 
14% 14% 
22%, 23 

a4842 a48'2 


41% 41% 
63% 64% 


a27% a27% 


a44% a44%e 
33 33 


45 45 
12 12 
al4*, al6 
34'%2 35 
a35% a37% 
14 14% 


13 14% 
39% 40 
5% 52 
a27% a27% 
4%, 4% 
al5'% al5%% 
a3352 a33% 
40 40% 


a20 
12% 12% 
a23% a23% 
29% 29% 
4542 45% 


a30% a33 5 

a78% a82 
ll% 11% 
17 17 

aB2 a85% 


020% 


Cleveland Stock Exchange 


ton We Week 
Shares 


110 
1,480 


Bange Since January 1 


Low 


3% Mar 
16% Feb 


65 147% Mar 


100 
315 


8Y2 Feb 


37% May 
23% Mar 
12% Feb 
75 Y%, Mar 
344% Feb 


105% Jan 


26% Mar 
43% Mar 


47% Feb 
718 Feb 
9% Feb 
20% Feb 
43 Feb 


31% Mar 
50'2 Mar 
21 Mar 
38% Mar 
22 Mar 
40% Mar 
12 Jan 
11% Feb 


26% Feb 


16% Feb 
7% Peb 
18% Feb 
22% Feb 
41 Feb 


24% Feb 
67% Mar 
7 =Mar 
16 Jan 
65% Feb 


High 

3% Jan 
24 Jun 
158% Jun 
12% Apr 


45% Jan 
33 Jun 
17% Jun 
81% Apr 
41 Jun 
111% Jun 
34% Apr 
51 Jan 


64% Jun 
89 08=6 Jun 
15% May 
23 Jun 


64% Jun 
28 








New York Stock Exchange 
Detroit Stock Exchange 


Ford Building 








WATLING, LERCHEN & CO. 


Members 


New York Curb Associate 
Chicago Stock Exchange 


Telephone: Randolph 5530 


DETROI 


FT 














Friday 
Last 


STOCKS— Sale Price 


Allen Electric —__ 
American Metal: Products 
Briggs Manufacturing 
Brown-McLaren common 
Burroughs Adding Machine 
Chrysler Corp common 





Week’s 
Range 
of Prices 
Low High 
2% 25% 
24% 25 
36% 
1% 

17% 
6534 


Detroit Stock Exchange 


Sales 
for Week 
Shares 








Consumer’s Power Co common 
Continental Motors 


Davidson Bros 
Detroit & Cleveland Navigation. 
Detroit Gray Iron 


Detroit-Michigan Stove 
Electromaster common 











STOCKS— 


Federal Motor Truck common. _. 
Frankenmuth Brewing — 
Friars Ale 


Pruehauf Trailer om 


Gar Wood Industries 
General Finance common 
General Motors common 
Gerity-Michigan Corp 
Goebel Brewing common 
Graham Paige common 

















Hoover Ball & Bearing common 
Houdaille-Hershey common 
Howell Electric Motors 
Hudson Motor Car common 
Kaiser-Frazer 

King-Seeley common 
Kingston Products common 
Kinsel Drug 


Lakey Fdry & Ma 

LaSalle Wines co 

Masco Screw Products com 
McClanahan Oil 

Mid-West Abrasive 

Motor Wheel common 


National Stamping common 
Packard Motor Car 
Parke Davis — 
Parker Rust-Proof common 

Peninsular Metal Products__.--------1 
Pfeiffer Brewing common 


Scotten-Dillon 

Sheller Manufacturing 

Standard Tube class B com 
Rights 

Superior Tool & Die 


Timken-Detroit Axle common 
Tivoli Brewing common 

Udylite Corporation 
U S Radiator 
Warner Aircraft —- 
Wayne Screw Products 























6% 
10% 11% 
17% 18 
2% 2% 
2% 2% 


19% Mar 


2% Feb 
4% Feb 
28 Mar 
25% Mar 


4% Feb 
14% Feb 


842 Feb 
12 Feb 
2% Feb 


Ye Jun 
3 Feb 


17% Mar 
5% Feb 
10 =Feb 
13. ~=Feb 
1% Feb 
1% Apr 








eatin a a 


STOCKS— 


Bandini Petroleum Company 
Barker Bros common 
Barnhart-Morrow Consolidated 
Basin Oil Co 
Bendix Home Appliances 


Blue Diamond Corp 
Bolsa Chica Oil) Corp 
Broadway Dept Store 
Byron Jackson ‘Co 














California Packing Corp common 
Certain-teed Products Corp 
Chrysler Corp 
Colorado Fuel & Iron common 
Preferred 

Consolidated Engineering 
Consolidated Steel Corp 
Creameries of America 


Douglas Aircraft Co Inc 

Dresser Industries Inc 

Electrical Products Corp 

Emsco Derrick & Equipment Co 
Exeter Oil Co Ltd class A 
Parmers & Merchants Natl Bk 
Parnsworth Tele & Radio Corp 
Fitzsimmons Stores class A 





Garret Corporation (The) 

General Motors Corp common 
Gladding McBean & Co 

Goodyear Tire & Rubber Co common-- 
Hancock Oil Co class A common 
Hilton Hotels Corp 
Holly Development Co 

Hudson Motor Car Co 

Hunt Foods Inc common___-_----~ 6.66% 





Intercoast Petroleum Corp._____---.10 
Jade Oi] Company 
Katser-Frazer Corp 
Kern County Land Co . 
Lane-Wells Co 
Lincoln Petroleum Co -- 
Lockheed Aircraft Corp 


Mascot Oil Company 

Menasco Manufacturing Co 
Merchants Petroleum Co 
Monogram Pictures Corp 

Mt Diablo Oil Mng & Dev Co 


National City Lines Inc 
Nordon Corporation Ltd 
Northrop Aircraft Inc 
Oceanic Oil Co 

Pacific Finance Corp common 











6% ist preferred 

542% ist preferred 
Pacific Lighting Corp common 
Pacific Western Oil Corp 
Puget Sound Pulp & Timber Co 


om erg Petroleum Co common_ 
Rexall Drug Inc_-.__------------- 2.50 
Rice Ranch Oil Co 

Richiield Oil Corp common 

Ryan Aeronautical Company 


Safeway. Stores Inc 
Seaboard Finance Co 
Sears Roebuck & Co 
Becurity Co — 
Shell Union Oil Corp 
Sierra Trading Corp 

Signal Oil & Gas Co class A 
Signal Petroleum Co of Calif 
Sinclair Oil Corp 

Solar Aircreft Co 








7% 
28 
65c 
13% 


1% 
9 
12% 


Sale Price of Prices 


Low High 


6% 7% 
28 28 
55ce 65¢ 
13% 13% 
17% 18 


a32% a32% 


3842 38% 
184% 19% 
64% 65 
18% 18% 
al9% a20% 
6% 6% 
39% 46 
10% 10% 


a56% a57 ¥%e 
29% 29%: 
13 13% 
144% 14%. 
77¥ee 80c 
305 309 
8% 
9% 


14% 
63% 


22% 


1.15 
2% 
1.20 
4% 
1.50 


8Y% 
16c 
12 
2.55 
20% 
35 
34% 
230% 230%. 
52% 53% 
a56% a57% 
a55%2 a56 


28% = 

6% 

1.15 1. pe 

2842 35% 
6 6 


a19% a20% 


18% 
41% 
51 
a43% 
18¢ 
150 
35¢ 
26% 


20 
41% 
51 
a45 
19¢ 
150 
37c 
29% 


a12% al2% 


wot Range Since January 1 


31,052 
470 
500 


1,220 
415 


2,420 
1,910 
1,277 

30 


Low 
4% Jan 


21% Feb 
524%ec Feb 


10% 
17 


6% Feb 
b 


sheets =Bergee 
Eeseepepbet Esthy eeeeise Geekesde ERte 


Be Seg PeoPF EE Sy 


saeeetey 
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For footnotes see page 47. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JUNE i! 





Par 


Southern Calif Edison Co Ltd ante 
Original preferred - 
488% cumulative 
4.48% convertible preferred 
4.32% cumulative preferred 
4.56% preferred ..__-- rd 


Bo Calif Gas Co 6% pfd class A_---25 
Southern Pacific Company 
Standard Oil Co of Calif 


Textron Inc common 


Transamerica Corporation - ’ 
Transcontinental & Western Air Inc__5 
Truax-Traer Coal Co - es ina 
Union Oil of California common a 
United States Steel Corp 

Universal Consolidated Oil Co 


Mining Stocks— 
Alaska Juneau Gold Mng Co-_--_- 
Cons Chollar C & S Mng Co 
Zenda Gold Mining Co 


Unlisted Stocks— 
Alleghany Corp 
Allis-Chalmers Mfg Co 
American Airlines 1 
American Radiator & Stand San Corp-* 
American Tel & Tel Co 1 
Anaconda Copper Mining Co 
Armco Steel Corp 
Armour & Co (Iil) 5 
Atchison Topeka & Santa Fe tet“ 
Atlantic Refining Co 
Avco Mfg Corporation (Del )_ 


Baldwin Locomotives Works 
Baltimore & Ohio RR Co 
Barnsdalil Oi] Co ~~ -~~~- 
Bendix Aviation Corp 
Bethlehem Steel Corp 
Boeing Airplane Co —---. 
Borden Company (The) 
Borg-Warner Corp 

Budd Co ~~ 


Canadian Pacific Railway Co 

Case (J I) Co 

Caterpillar Tractor Co 

Cities Service Company--._-~.----- --10 
Columbia Gas System Inc 

Commercial Solvents Corp 
Commonwealth Edison Conipiany 25 
Commonwealth & Southern Corp 
Consolidated Edison Co (N Y) 

Cons Vultee Aircraft Corp 


Continental Motors Corp 

Continental Oil Co (Del) 

Crown Zellerbach Corp 

Curtis Publishing Co. (The)_.....--_* 
Curtiss-Wright Corp common ._._--_--1 


Electric Bond & Share Co 
Electric Power & Light Corp 


General Electric Co 

General Foods Corp 
Genera! Public Utilities Corp 
Great Northern Ry Co pfd 
Greyhound Corporation 


Interlake Iron Corp 

International Nickel Co of Canada__.* 
International Paper Co __-_._~ 15 
International Tel & Tel Corp 
Kennecott Copper Corp 

Libby McNeil & Libby 

Loew's Inc 

McKesson & Robbins Inc__- 
Montgomery Ward & Co Inc 


Nash-Kelvinator Corp 

Nat Distillers Prod Corp 

New York Central RR 

North American Aviation Inc 

North American Co 

Northern Pacific Rwy Co 

Ohio Oil Company 

Packard Motor 

Pan American Aifways Corp_____--_ $i 59 
Paramount Pictutes Inc 

bs Ivania road Co 
Peeve 

Pullman + seen 

Pure Oil Com 


Radio Corp of 

Radio-Keith-O 
Warrants 

Republic Steel Corp_ 

&t $s Paper Co 

Schenley Distillers Corp__________ 1.75 

Socony-Vacuum Oil Co 


Southern Railway Company 
Standard Brands Inc 


Standard Oil Co (N J) 

Stone & Webster Inc 
Studebaker Corp 

Swift & Company 

Texas Company 

Texas Gulf Sulphur Co 

Tide Water Associated Oil Co 
Twentieth-Century-Fox 


Union Carbide & Carbon Co new com_* 
Union Pacific Railroad Co 

United Aircraft Corp 
United Air Lines, Inc 


U 8 Rubber Company 


Warner Bros Pictures Inc 
Western ramen og Co 

© Corp_______12 
Willys-Overland Motors i ? 
Woolworth Co (F W) 


BONDS— 
American ‘got Tel Co— 














Friday 


Last 
Sale Price of Prices Shares 


30% 


Week's 
Range 


Low High 
29% 30% 
39 39 
27% 27% 
27 27% 
244% 24% 
284% 28% 


334% 33% 
58 538 
70 71 

14% 15 

18% 1842 


12% 12% 
215% al6% 
18 18 
32 34% 
a78Yy V2 a 
624 63 


4 4 
1.20 1.25 
6c 6c 


- 3% 3% 
240% 241% 
8% 8% 
16% 1642 
2156 %al58% 
39% 39%, 
31% 31% 
13% 14% 
a111%ali4% 
45% 45% 
6% 6% 


16% 
14% 15% 
a42% a43 
36% 37% 
36% 37% 
254% 25% 
a44 a44% 
63% 63% 
11% 11% 


16% 18 
50% 50% 
a61% a63% 
5742 57% 
14 14% 
27% 27% 
a27 ¥2 a28% 
3 3% 
a23% a23% 
10% 11% 
1% 1% 


ag a9 
a62%, 265% 
32% 33% 
all all 

8 8% 
a23% a24¥% 
14% 14% 
a22% a22% 


17% 


41% 42 
a39% a40% 
13% 13% 
a45 ¥%4 a46 42 
al2 al2'2 


15 16% 
30% 30% 
a62% a63% 
15% 15% 
a55% a58% 
10 10 
al8% al8% 
a34 a34% 
a62% a65 


19% 20 
20% 20% 
16% 17 
12% 13 
15% 16% 
a24¥% a25 Ya 
39 7 40% 
5 Vp 
10% 10% 
25 25 


20% 21% 
16 16% 
55% 55% 
247% a48 Y% 
3842 40 


12% 14 
aQ%, al0% 
2% 2% 
29% 31% 
13% 13% 
a315%% a32% 
20 21% 


a473%% 249% 
a27¥2 a28% 
50% 50% 
a83%@ a87 42 
al5% al5% 
26% 28% 
a34% a345% 
65% 65% 
6052 60% 
285% 30% 
234%, 23% 


42% 42% 
a184%a188% 
27% 238 
15% 15% 
3% 3% 
a45 a45%e 


11% 11% 
24 24 
32% 33 


al1% all% 
a44¥e a47%e 


116% 116% 


Sales 
for Week 


1,361 
12 


105 
668 
593 
440 


150 
399 
2,033 


Range Since January 1 


Low 
25 Mar 
36 Mar 
26 May 
24% May 
22% Jan 
28% Jun 


32% Feb 
44% Feb 
55 Jan 
9% Feb 
13% Mar 


10% Feb 
17 May 
1442 Apr 
21% Feb 
67% Mar 
39 Feb 


3% Apr 
70c Feb 
4'ec Feb 


3 Mar 
37 Mar 

7% Jan 
12% Mar 
148% Mar 
32 Feb 
27'2 Feb 
‘11% Mar 
91 Jan 
42% Apr 
45% Feb 


12% Feb 
10% Feb 
33 Feb 
27%. Feb 
30%4 Mar 
23%4 Feb 
39% Mar 
47 Jan 
8% Feb 


10 Mar 
37% Feb 
53% Mar 
33. Mar 
10% Feb 
24 Apr 
25% Mar 

2%, Feb 
21% Mar 
10%, Jun 

1% Jun 


6% Mar 
50 Mar 
27% Mar 

7%. Feb 


15% Jan 


32 Mar 
34%, Feb 
11% Feb 
37%4 Mar 
10 Feb 


11% Feb 
25% Mar 
53 Apr 
1212 Jan 
4242 Feb 
8% Feb 
16% Feb 
3144 Mar 
48%4 Feb 


15% Mar 
18% Feb 
12% Mar 
9% Feb 
15% Apr 
17% Feb 
2634 Feb 
4% Feb 
8% Feb 
1842 Feb 


164% Feb 
15% Mar 
41% Mar 
4842 Apr 
25% Feb 


8 Feb 
8 Mar 
1% Feb 
22%4 Feb 
11% May 
26 Feb 
15 Feb 


35% Feb 
25% Feb 
38 Mar 
71% Feb 
11% Mar 
17 Feb 
305, Mar 
53% Feb 
4942 Feb 
19% Feb 
19% Feb 


41% May 
156% Jan 
23% Feb 
15%, Jun 
2% Feb 
38% Feb 


1054 Feb 
18% Feb 
2534 
7’. Feb 
44% Mar 


116% Jun 


Feb 


High 
30% Jun 
42%, May 
27% May 
28% Jan 
25% Feb 
28% Jun 


34% Jan 
60 May 
71 Jun 
15% May 
20% May 


13% Jan 
20% May 
18 Jun 
34% Jun 
80% May 
67 Apr 


4% May 
1.25 Jun 
8c Apr 


4% May 
41% May 
10 Mar 
16% May 

157% May 
40% Jun 
31% May 
15 May 

111 May 
45% Jun 

7¥e May 


17% Jun 
16% May 
43% May 
37% Jun 
37% Jun 
28% Mar 
41 Jan 
63% Jun 
11% May 


19 May 
50% May 
61 Apr 
57% Jun 
14% Jun 
27% Jun 
2842 May 
3% May 

23% May 
16% Mar 
2% May 


9 May 
63% May 
33% Jun 
11% May 
8% Apr 
24% Apr 
14% Jun 
22% Jun 


42% Jun 
38% May 
14% May 
47% May 
13% May 


16% Jun 
31% Jun 
54% Apr 
15% May 


31% Mar 
63% May 


20 Jun 
22% May 


21% Jun 


47 May 
27% Jan 
50% Jun 
80% May 
1542 May 
28% May 
36%, Jan 
65% Jun 
62% Jun 
31% May 
25% Apr 


425% Jun 
174 Apr 
28% Apr 
19 Apr 
3% May 
49% May 


14 May 
2442 May 
33 Jun 
11% May 

May 


116% Jun 





Philadelphia Stock Exchange 


Friday Week's 


STOCKS— 
Par 


American Stores .__..----- pak Fe nee ae 
American Tel & Tel ~------ 

Baldwin Locomotive Works _.------ 
Budd Co 


Chrysler Corp __ 
Cooper Brewing Co 
Curtis Publishing Co 


eRe 


Delaware Power & Light 
Electric Storage Battery 
General Motors Corp____- 
Gimbel Brothers ---~-- 


Lehigh Coal & Mavigesipn. 
Lehigh Valley RR 
National Power & Light _ OM 


Pennroad Corp 
Pennsylvania Power & Oe TTR nae 
Pennsylvania RR 


Pennsylvania Salt Mfg common 
342°: pfd series A- é 

Pennsylvania Tel & Tel— 
$2.25 preferred ary 


Pep Boys - 

Philadelphia Electric Co common. 
$1 preference common_____.._-_- 

Philco Corp common 


Reading Co common 

Salt Dome Oil Corp —_~- 
Scott Paper common 
GE 0 ick itn ~s 


United Corp common__ 
United Gas Improvement 
Westmoreland Inc 


Last 
Sale Price 


26% 
156 
16% 


65% 
10% 


55% 
642 
2234 


11% 
6%4 


6% 
19% 
19% 


Low 

25% 
156 

16% 
10% 
6234 
2% 
9% 
175% 
55% 
61%%4 
21% 
11%4 
6% 
18 
6% 
19% 
19% 
44% 
114% 


52 
4 
24% 2 


Range 
of Prices 


High 
26% 

158%4 
17 
11% 


6512 
2% 
11 


18% 
56% 
6412 
23% 


12% 
7M% 


M% 


Phan Week 


Shares 


263 
1,039 
310 
310 


908 
50 
695 


1,585 
446 
2,100 
160 


731 


Range Since January 1 


Low 


22% Mar 
147% Mar 
12% Feb 

8 Feb 


52%4 Feb 
1 Jan 
7 =Mar 


15% Mar 
49% Feb 
50°24 Mar 
17% Feb 


9% Feb 
4% Feb 
5¢ Apr 


5% Mar 
18 Jan 
16% Feb 


40% Feb 
104% Feb 


52 Jun 


4 Jun 
21 Vy Feb 
21% Feb 
28 Jan 


16% Feb 

8% Mar 
39% Mar 
50% Mar 


2 Feb 
20% Feb 
214% May 


High 
27% Apr 
158%4 Jun 
17 Jun 
1134 May 


65% Jun 
2% May 
11% May 


18% May 
56% Jan 
64%2 Jun 
25% May 


13 May 
7V¥e May 
1 May 
7 May 


19% Apr 
22% May 


48%, 
118 


Apr 
May 
52% Jun 
5% Jan 
24% Jun 
25 Mar 
39% May 


23% May 
11% Jan 
50% May 
70%. Jun 


3% May 
23% May 
24 Feb 
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Pittsburgh Stock Exchange 


STOCKS— 


Alleghany Ludlum Steel 
Armstrong Cork 
Blaw-Knox Co 


Columbia Gas & Electric 
Duquesne Brewing - 
Follansbee Steel 

Fort Pitt Brewing 

Lone Star Gas 


Mackintosh-Hemphill ~__--~- 
McKinney Mfg -.. ~~~ 

Mountain Fuel Supply__-_-_- 
National Fireproofing Corp 


Pittsburgh Brewing common _-__-_-~-- 

$3.50 preferred _ 
Pittsburgh Oil & Gas___-_ 
Pittsburgh Plate G-ass_________-__- 


Pittsburgh Screw & Bolt Corp______-_* 
San Toy Mining- 
Shamrock Oil & Gas____________ 


United States Glass common 
Common v t c__________ aR 
Vanadium Alloys Stee] ...___._.._____* 


Westinghouse Air Brake 
Westinghouse Electric Corp 


Friday 
Last 
Sale Price 


33% 


14% 


"93% 


Week’s 


Range 


Low 
32% 
55% 
17% 


13% 
30% 
29% 

9% 
22% 


of Prices 


High 
3356 
55 Ye 
18% 


14% 
30% 
29 3% 
934 
23% 


7 
2'2 

2014 
+ 


3% 
37 

2 
38% 


9% 
16c 
34% 

8% 

8% 
3542 
38% 
33 


for Week 


Shares 


180 
100 
05 


487 
315 

10 
269 
247 


100 
1,385 
3,690 

325 


150 
125 
500 
205 


10 
4,500 
35 


200 
300 
140 


533 
1,002 


Range Since January 1 


Low 


25 Feb 
55% Jun 
13. Mar 


10% Feb 
25 Jan 
23% Feb 
7% Mar 
18% Feb 


6% Feb 
2% Jun 
114% Mar 
a Feb 


2% Mar 
30 Mar 
1% Mar 
34% Feb 


7% Feb 
10c Mar 
27% Mar 

534 Mar 

5% Mar 
33 Apr 


32% Feb 
25% Feb 


High 
33% Jun 
55% Jun 
i9% May 
14% Jun 
30% Jun 
39% Jan 
934 May 
23% May 


7% Apr 
3 Apr 
20% Jun 
6 Apr 


Jan 
Jan 
Apr 
Jun 


3% 
525% 
2 


39% 


10 Jan 
19c May 
34% Jun 


10 Apr 
9%4 Apr 
3742 May 


38% May 
33 Jun 








St. Louis Stock Exchange 


Week’s 


STOCKS— 


American Inv common 
Bank Bldg. & Eupt common__-_-_-_-_~_- 3 
Brown Shoe common 


Clinton Industries common 
Columbia Brewing common 


Emerson Elec pfd 
General Electric common (Un) 
Genera! Motors common (Un) 


General Shoe common 
Griesedieck-Western Brew 


Huttig S & D common 
Hydraulic Pressed Brick common 
International Shoe common 


Johnson-S. & Shinkle common 
Key common 


Knapp-Monarch common 
Laclede-Christy common 
Laclede Gas common 


Laclede Steel common 
McQuay-Norris common 


Midwest Piping & Supply com 
North American com (Un) 
Rice-Stix common 

2nd preferred 


St Louis Car common 
Sears Roebuck & Co 
Scullin Steel common 


Securities Investment common 
Preferred 

Sterling Aluminum common 

Stix-Baer & Fuller common_______-_5 

Wagner Electric common 


Friday 
Last 
Sale Price 


Range 


Low 
17% 
BY% 
29% 


26 
12% 


114 
41% 
62% 
27'2 
5412 


40 
25% 
43 


10 
8 


9% 
16% 
5% 


31% 
21% 


20 

15% 

29% 
128 


22 
40% 
18% 
30 
100 
17% 


17 
5342 


of Prices 


High 
17% 
BY% 
30% 


26 
13% 


114 
415% 
643, 
275% 
55 


42% 
25% 
44 


10% 
8 


9% 
1642 
6% 


32 
21% 


20 

15% 

29% 
128 


22 
415% 
19% 


30% 
100 
17% 


17 
54% 


Sales 
for Week 
Shares 


125 
100 
100 


100 
218 


5 
105 


135 


Range Since January 1 


Low 


13% Jan 
7 Apr 
27 Feb 


23% May 
6% Mar 


114 Jun 
31% Mar 
51 Mar 
2554 Mar 
36 May 


39% Mar 


10 May 
7¥e May 


8 Mar 
14% Apr 
4% Mar 


28 Mar 
19% Feb 


13% Mar 
14% Mar 
24 Apr 
126 Apr 


20 Mar 
32% Feb 
16 May 


291% Mar 
95 May 
15% Mar 
13 Feb 
48 Feb 


High 
17% Jun 
842 Jun 
32 Jan 


33 Jan: 


15 Apr 


115 May 
42% May 
64% Jun 
31% Jan 
55 Jun 


42%, Jun 
2% Feb 
45% Jan 


12 Jan 
8% May 


10 Apr 
17 Jun 
6% May 


33% May 
23% Jan 


20 Jun 
1742 Jan 
29%, Jun 
131 Feb 


23% Feb 
42% May 
19% Jun 


32 Jan 
100 Jun 
19 Jan 
1742 May 
55% Feb 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDED JUNE 11 


Volume 167 Number 4707 








Sales 
for Week 
Shares 


Friday Week’s 


Last Range 
Sale Price of Prices Range Since January 1 























San Francisco Stock Exchange 


Friday 


Last 
STOCKS— 


Aireon Mfg Corp 

Air Reduction Co (Un) 

Alaska Juneau Gold Mining Co 
American Airlines Inc (Un) 

American & Foreign Power (Un) 
American Power & Light (Un) 
American Rad & Stand Sanit’y (Un) __* 


American Smelting & Refining (Un)__* 
American Tel & Tel Co (Un) 
Ametican Viscose Corp (Un) 

American Woolen Co (Un) 

Anaconda Copper Mining (Un)_-.____50 
Anglo California National Bark 
Armour & Co (Ill.) (Un) 5 
Atchison Topeka & Santa Fe (Un)_100 
Atlas Corp 5 
Atlas Imperial Diesel Engine______ 2.50 
Aveo Mfg Corp (Un) 3 


Baldwin Locomotive (Un) 
Baltimore & Ohio RR (Un) 
Bandini Petroleum 

Bank of California NA 
Barnsdall Oil Co (Un) 
Basin Oil 

Bendix Aviation Corp (Un) 
Bendix Home Appliances 
Bethiehem Steel (Un) 
Bishop Oil Co 


Blair Holdings Corp (Un) 
Bocing Airplane Co (Un) 
Borden Co (Un) 

Borg-Warner Corp (Un) 
Broadway Dept Store ________. 
Bunker Hill & Sullivan (Un) 
Byron Jackson Co 


Calamba Sugar 

Calaveras Cement Co 

California Cotton Mills 

Calif Pacific Trading common (Un)__* 

California Packing Corp com od 
Preferred 

Canada Dry Ginger Ale (Un) 

Canadian Pacific Railway (Un)_____25 


Case (J I) & Co common (Un) 
Caterpillar Tractor Co 

Celanese Corp of America 

Central Eureka Mining Co 

Chesapeake & Ohio Ry (Un) 

I SN 2.50 
Cities Service Co (Un) 


Clorox Chemical Co ___.~ 

Colorado Fuel & Iron common 
Columbia Gas System Inc iUn) 
Columbia River Packers (Un)______ 
Commercial Solvents (Un) 
Commonwealth & Southern (Un) 
Commonwealth Edison ______ 
Consolidated Chemical Ind class ‘A... 
Consolidated Coppermines 


Consolidated Edison Co of N Y (Un)__ a 

Consolidated Natural Gas Co On) --is > a48 

Consolidated Vultee Aircraft 11% 
Rights 

Continental Motors (Un) Moat 

Continental Oil Co (Del) (Un) 

Creameries of America Inc___ _ ~~. Jn 


el « 


Crown Zellerbach Corp common 3234 
$4.20 preferred__ Pinte 
$4 2nd preferred 

Crucible Steel Co of Amer (Un)__-~- 

Curtis Fublishirg Co (Un) 

Curtiss-Wright Corp (Un) 


Di Giorgio Fruit Corp class A com 
Class B common Dy 
Doernbecher Mfg Co___.-___- ________ 
Dominguez Oil Fields Co (Un) 

Dow Chemical Co com 
Dumbarton Bridge (Un) —_____- 


Eastman Kodak Co of N J (Un) __--10 
El Dorado Oil Works 

Electric Bond & Share Co (Un) 
Emporium Capwell Co 

Eureka. Corp Ltd 

Ewa Plantation Co 

Farnsworth Tele & Radio 

Fibre Board Prod pr pfd (Un) 

Food Machinery Corp 

Foster & Kleiser com 


General Electric Co (Un) 
General Food Corp (Un) 
General Metals Corp 
Genera! Motors Corp 
Genera] Paint Corp com 
Cum preferred 
Conv 2nd preferred 


Gladding McBean & Co 


Goodrich (B F) Co :Un) 
Goodyear Tire & Rubber (Un) 
Graham-Paige Motors (Un) 

Gt Nor Ry non-cum pfd (Un) 
Greyhound Corp 


Hale Bros Stores Inc 

Hawaiian Pineapple Co Ltd 

Hobbs Battery Co are B (Un) 

Holly Developmen 

Holly Oil Co (Un ; 

Henolulu Oil Corp 

Hudson Motor Car Co Her 
17'2 


Idaho Mary Mines Corp (Un) 220 
‘ ho Power Co 20 234% 
nter’] Nickel Co Canada (Un) 31% 
International Tel & Tel (Un) al4% 
Johns-Manville Corp (Un) 42% 


Kaiser-Frazer Corp ; 10% 
Kennecott Copper Corp (Un) PNA 
Kern County Land Co 46 
Langendorf Utd Bak class B 23 
Libby McNeill & Libby Sade 
Lockheed Aircraft Corp 24% 
Loew's Inc (Un) al8% 


Sale Price 


Week's 
Range 
of Prices 
Low High 
52 5g 
a25 a25% 
3% 3% 
8% 8% 
3% 3% 
10% 10% 
15% 16% 


a64%2 a67 


2156 %al58% 


a6¥ a6y 
51% 52 
39% 40% 
30 30 
14%, 14% 


» a111%a114% 


a22% a23 “4 
7% 7% 
6%, 6% 


17% 17% 

14 15% 
a 
260 270 
aé42%@ a42%4 
13% 13% 
36% 38 
al7'2 al7% 
37 37% 
12% 17% 


oy 4% 
25% 26% 
a43 ¥ 8 044% 

6438 

12% 
24 

22% 


30 30 

37 39% 
52%, 52% 

al4% al4% 

16%, 18 


a48 42 a48'2 
62 64 
36% 36 
1.10 1.25 
38 38% 
63% 65% 
255% 258 Ye 


22% 22% 
21842 al9% 
13% 14% 
15 15 
a27% a28% 
3% 3% 
a28%% a28% 
44}. 47 
a5% a5% 


23% 23% 
a45 a48 
10% 11% 
1% 1% 
878 9 
a64 a65%_ 
10*4 11% 


32% 33% 
100 100% 
125 125 

27 28% 
al0%2 al042 
T%s 82 


15 15% 
15 15 
63% 7% 
29% 2934 
a 46 
5% 5% 


43%4 43% 
22% 23% 
14 14% 
40% 41% 
1.70 1.70 
1542 15% 
842 9g 
alll'‘zalll% 
243% 245% 
1% T% 


41% 42 
a40 - a40%4 
ll’ 

6442 

20% 

20'2 

25 


34% 
19% 
a6l 

‘a 24524 
4% 
a44'2 
12%2 


1}42 
21% 
4% 

342 

7 

78 

227% 
17% 
220 

e 234% 
31% 
@al5'% 
2 42% 
1034 


al8% 


Pre i 


Shares 


100 
105 
100 
310 
180 
275 
505 


96 
932 
30 
673 
759 
620 
230 
65 
25 
Soo 
596 


305 
418 
800 

40 

60 

150 
435 
75 

920 
18,726 


Range Since January 1 


Low 
% Jun 
23% Mar 
3% May 
7% Jan 
2% Jan 
7 Feb 
12% Mar 


51% Jan 
148% Mar 
50% Feb 
37 Mar 
31 Feb 
28% May 
11% Mar 
89% Feb 
20 Feb 

6% Mar 

4% Feb 


125¢ May 
10% Feb 
5 Jan 
230 Mar 
40% Apr 
11% Jan 
26%4 Feb 
1642 May 
30% Mar 
6% Feb 


3 Feb 
23. +Feb 
41% Jan 
64% Jun 
12% Jun 
16% Mar 
25% Jan 


7 Peb 
3% Apr 
7% Jun 
10 Apr 
28 Feb 
‘52 Feb 
3% Apr 
10 Mar 
43% Jan 
53% Mar 
3334 May 
68c Apr 
38 Jun 
54 Mar 
32% Feb 


20% Mar 
13% Mar 
1042 Feb 
15 Feb 
22% Mar 
2% Feb 
26 Mar 
38% Mar 
4°, Feb 


21 Mar 
47% Jun 
10% Jun 
1% Jun 
7% Jan 
49 Feb 
934 May 


26% Mar 
9142 Feb 
10342 Feb 
22% Feb 
7¥_ Peb 
4% Feb 


12 Mar 
12 Mar 
64% Mar 
25% Mar 
34% Feb 
4% Feb 


39 Mar 
15% Feb 


31% Mar 
35 Feb 
1142 May 
51 Mar 
18% Mar 
18% Mar 
23% Jun 


24 Feb 
15% Feb 
53 Apr 
39% Mar 
3% Feb 
40 Mar 
10% Feb 


16 Mar 
16% Feb 
4 Jun 
1.60 Jan 
7 Jun 
5242 Feb 
16% Feb 
15% Feb 


1.90 Apr 
31% May 


34% Feb 


8% Feb 
43 Feb 
45 Jun 
21 Apr 

8% Feb 
14 Feb 
16 Jan 


High 
1% Jan 
26% May 
4% May 
10 Mar 
4 May 
11 May 
16% May 


67 Jun 

155 May 
67 May 

55 May 

40% May 

32% Jan 

15 May 

114% May 
24 May 

9 May 

7 May 


17% Jun 
16% May 

7% Jun 
280 May 
42 May 
15 Apr 
38 Jun 
19% Mar 
37% Jun 
17% Jun 


4% Jun 
29% Apr 
41% Jan 
64% Jun 
14 Jan 
24 Jun 
34 May 


8% Jan 
6% Jun 
9 Jan 
35 Jun 
39% Jun 
53% Feb 
15 May 
19% May 


45% May 
68% May 
38 Jun 
1.50 May 
44% Jan 
65% Jun 
57% May 


23 Jan 
19% May 
14% Jun 
16 Jan 
272 May 

3% May 
28%—6 May 
47 Jun 

64% May 


24% May 
49% Apr 
16% Mar 
2 May 
9% May 
63% Jun 
13 Jan 


345% Jun 
101% May 
12842 May 

28% Jun 

11% May 

8% Apr 


16% May 
16% Apr 
8% Jan 
31% Apr 
46 Jun 
5% Apr 


43% Jun 
25 Apr 
14% Jun 
42% Jun 

3% Jan 
21% Jan 

9%, May 
114% Jan 
45 Jun 

7V%e May 


42%, May 
40% Jun 
12 Feb 
64% Jun 
23. «Jan 
22 Jun 
28 Jan 


34% Jun 
19% Apr 


* 55 Apr 


46% May 

55 Jan 
48 May 
13% May 


19 «€6(Jan 
22 Apr 
7% Jan 
3% May 
1042 May 
78 =May 
22% Jun 
19 Mar 


2.50 Feb 
34% Jan 
31% Jun 
16 May 
42% Jun 


15 Jan 
57% May 
51 Apr 
25 Apr 
10% Apr 
2442 Jun 
20 May 





Magnavox Co 
Marchant Calculating Machine 
Marine Bancorporation (Un) 
Martin (Glenn L) 

Matson Navigation Co (Un) 
McKesson & Robbins Inc (Un) 
Menasco Mfg Co 
M J & M & M Cons (Un)._---------l 
Mindanao Mother Lode 1 
Montgomery Ward & Co (Un) 
Morrison-Knudsen Co 


Nash-Kelvinator Corp (Un)---.-- --5 
National Auto Fibres 1 
National Distillers Prod (Un) 

Natl Linen Service Corp 

Natomas Company 

New Park Miaing Co_---- Illa enti 

N Y Central RR (Un) 
North American Aviation (Un) 

North American Co common (Un )_.10 
North Amer Invest 5% 

North American Oil ‘Cons 10 
Northern Pacific Railway (Un) --.100 


Oahu Sugar Co Ltd (Un) 

Occidental Petroleum 

Ohio Oi] Co (Un) 

Oliver United Filters class A 
Class B 

Onomea Sugar Co (Un) 

















Pacific Can Co 
Pacific Coast Aggregates 
Pacific Finance Corp (Un) 
Pac Gas & Electric com 
6% ist pid 
542% ist pid_--- 
5% ‘Ist a 
Pacific Lighting Corp common 
$5 Dividend 
Pacific Portland Cement com ane 
Preferred (Un) 
Pacific Public Service. Fe pet 
lst preferred __ 

















Pacific Tel & Tel common 
Rights 

Preferred 
Packard Motor Co com (Un)-_-..---_* 
Pan American Airways (Un) bd 
Paraffine Comparies common 
Paramount Pictures (Un) 
Pennsylvania RR Co (Un) 
Pepsi Cola Co (Un)--------------33% 


Phelps Dodge Corp (Un)----------25 
Phillips Petroleum Co 

Pioneer Gold Mines of B C - 
Pioneer Mill Co (Un) 

Puget Sound Pulp & Timber PROBA 
Pullman Ine (Un)---~ bd 
Pure Oil Co (Un)-- bd 


Radio Corp of America (Un)--.----~- ° 

Radio Keith a gor (Un) 

Railway Equip & Realty Co Ltd— 
Prefverread .. Bisa ~~ ne nccccecocce= 1 

Rayonier Incorp common --------- 
Preferred 

Republic Petroleum Co 








Republic Steel Corp (Un) 

Reynolds Tobacco ‘‘B” (Un) 

Rheem Manufacturing Co 

Richfield Oil Corp 

Riverside Cement Co A (Un) 
ae ORs RI: SE NE BS ACS 
Ryan Aeronautical Co 1 


S and W Fine Foods Inc 
Safeway Stores Inc__-- 
San Mauricio Mining--.------~-- .-P 10 
Sears, Roebuck & Co ° 
Shell Union Oil 

Signal Oil & Gas Co “A” 

Silver King Coalition (Un) 

Sinclair O1] Corp (Un) 

Socony-Vacuum Oil (Un) 

Soundview Pulp 5 
Southern Calif Edison Co com (Un)--_* 
4.32% cum preferred --.-----~-~-- 
4.48% conv preferred_._-_.--~---- 25 

4.88% cum preferred 


Southern Calif Gas Co 6% pfd A_---25 
Southern Pacific Co ° 
Spalding (A G ) & Bros 

Sperry Corp 
Spiegel Inc common 
Standard Brands Inc (Un) 

Standard Oil Co of Calif ; 

Standard Oil Co of N J (Un)..----25 
Studebaker Corp (Un) 

Swift & Co (Un) 


Texas Company (Un) 

Tide Water Ass’d Oil com___.___.--10 
Transamerica Corp --~-------------2 
Transcontinental & “West Air 5 


Union Carbide & Carbon (Un) 

Union Oil Co of Calif com 

Union Sugar 

United Aireraft Corp (Un) 

United Air Lines Inc 

United Corp of De] (Un)-.<--------1 
U 8 Steel Corp common--___---.-----* 
Universal Consolidated Oil 10 
Utah-Idaho Sugar Co (Un) 5 


Victor Equipment Co 

Waialua Agricultural Co 

Warner Bros Pictures (Un)---------5 

Wells Pargo Bank & U T 100 

Westates Petroleum com (Un)--_.----1 
Preferred (Un) 1 

West Coast Life Insurance (Un) 








West Indies Sugar 
Western Air Lines Inc (Un) 
Western Dept Stores -_---.--------Ae 
Western Pacific RR preferred 
Western Union Teleg class A (Un)-_- 
Westinghouse Elec Corp (Gn)--—12% 
Willys-Overland Motors (Un) 
Woolworth (F W) (Un) 
Yellow Cab Co common 

Preferred 


Low High 
al2% al3%% 
3042 31 
37% 37% 
18% 18% 
14% 15 
a32% 234% 


6% 

a2l1 Ye a21™% 
35% 

34 % 34% 
30% 30% 
27568 28 
53% 53% 
103 104 
44 45% 
130 133 
155% 15% 
25% 25%. 


102 10442 
y, 


a 
144 144 
5 5% 
10% 10% 
26% 26% 
24% 25% 
21% 21% 
16% 16% 


a52% a56 
a72% $a75 
2% 2% 
64 6% 
55 55% 
a47% a48 
38% 40 


12% 14 
a9% al0% 


35 35 

34 34 
a34% a34% 
28% 28% 


29 % 31 
a37% a38 
22% 2212 
29 33% 
21% 22% 
31 33 
5% 5% 


164% 17 
a20% a20% 
10c 10¢ 
40% 41% 
44% 45 
149 150 
a6 a6 
264% 29% 
20 21 
32% 33% 
a295% a30% 
24% 24% 
27% 27% 
27% 28 


33% 33% 

56 59% 
a19% a19% 
29% 29% 
al2% al2% 
28% 28% 
69% 70% 

85 85 


28 28% 
a33% 234% 


62% 65 
28% 30% 
12% 12% 

16 16% 


— a42% 

34% 

Pr 18% 

28% 2934 

15% 15% 
a3% a3% 
81% 81% 

a62% #2627 


10% 11% 


28 28 
11% 12% 
280 280 
63c 75¢ 
7™ 8% 
16% 16% 


21% 21% 
ag a9 
19% 19% 
a70% a70% 
a24 a25% 
32 33% 
10% 10% 
a47 2 a48 Ye 
9% 9% 
2442 25 


34 
1,180 
10 
535 
1,108 
150 
3,210 
5,500 
5,000 
279 
2,350 


739 
800 
1,565 
13 


930 
400 
875 
1,735 
402 
20 
4,424 


Low 
95% Feb 
24 Mar 
35 Feb 
1858 Jun 
13% Mar 
31 Mar 
1.15 Jan 
18c Mar 
35c Jun 
48% Mar 
14% Feb 


15% Mar 


101% May 
2042 Jan 
115 Jun 
125% Feb 
22% Mar 


90 Feb 

% Jun 
140 

4% Feb 


15% Mar 


41 Feb 
55% Feb 
2% Jun 
6% Apr 
36% Feb 
48 May 
26% Feb 


8 Feb 
7% Feb 


34 May 
22% Feb 
3142 Feb 
23% Feb 


2242 Feb 
36% Apr 
20% Feb 
15% Jan 
15% Feb 
272 Mar 
4% Jan 


15% Mar 
17%4 Mar 
9c Jan 
325% Feb 
30% Mar 
122 Feb 


24% May 
26% May 


* 32% Mar 


13% Jan 


19% Feb 
7% Apr 
Rh Mar 
“9 Mar 
25% Feb 

Feb 


19% Jun 
11% Jun 
22% May 
6% May 
11% Jan 
2.00 Jun 


26% May 
17% Jan 


11% May 


54 Jan 
34 Jun 
34% May 
31% May 


31 Jun 
40% Jan 


Jun 


Jan 
59% Jun 


36% Jan 


65 Jun 
31% May 
13% Jan 
21% Mar 


41% May 


24% May 
10% May 





For footnotes see page 47. 














THE COMMERCIAL & FINANCIAL CHRONICLE Monday, June 14, 1948 


CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JUNE 11 


(2610) 








Week’s Sales 
Range for Week 
of Prices Shares Range Since January 1 
Low High Low High 


Molson Breweries Ltd 37 37 37% 34 Feb 38 May 
Montreal Cottons preferred a 40 40 38 Feb 4C Feb 
Montreal Locomotive Works 7% 17 18 : 14 far te May 


- Friday 
Montreal Stock Exchange Last 
; Sale Price 
Canadian Funds 
Friday Week's 
Last Ran 
Sale Price of Prices 


sSTOCKS— 


Sales 
for Week 
Shares 


STOCKS — Range Since January 1 








Low High 
18% 18% 19 
20% 20% 21% 
384 38% 39% 
19 19 19 
8 8 
5342 55% 
6342 64% 


Abitibi Power & ae. common 
$1.50 preferred 
$2.50 preferred — 
Acadia-Atiantic Sugar class A. ~~~. 
Agnew-Surpass Shoe 
Algoma Steel 
Pim BAG 6 ote nw eeicnw one oi. 


Aluminum Co of Can 4% 25 25% 
Amalgamated Electric Corp 10 10 
Argus Corp Ltd common 7 T™ 

4%2% preferred 77 77 

Warrants = 66c 66c 
Asbestos Corp 28 28% 
Associated Tel & Teleg class A 10% 10% 


Bathurst Pow & Pap class A 21 21% 
Bell Telephone 171% 174% 
Brazilian Trac Light & Power 20% 20% 
British American Bank Note Co 18 18% 
British American Oil common... ___* 24% 24% 

3%% conv preferred__._____ aon 26% 27 


British Columbia Forest Products___._* 4 4 4% 
British Col Power Corp Class A-.---..° 26 '2 y 
Class 3 


B 
British Rubber of Canada 5% pfd__100 
Bruck Silk Mills ° 
Building Products 
Burrard Dry Dock Co Ltd class A__-__* 


Canada Cement common 

$1.30 preferred 
Canada Forgings class B_...-_-__--_* 
Canada Iron Foundries common 


Canada Steamship common ____----. EEL 

5% preferred 50 
Canada Wire & Cable Co Ltd class B.* * 
Canadian Breweries 


Canadian Bronze common ____...._...* 

Canadian Canners Ltd common 

Canadian Car & Foundry common__-__* 
A 


a tat Alechol class A___-* 


Class 
Canadian Locomotive 
Canadian Oil Companies 
Canadian Pacific Railway 











114% 117% 
374% 37% 
37 37 


25 25 
19% 21% 
Dominion Bridge _...--.-........._* os 31% 32 
Dominion Coal 6% preferred 19% 20% 


Dominion Foundries & Steel 27% 27% 
Dominion Glass common 37% 37% 
7% preferred 35 35 


Dominion Steel & Coal class B 18% 19% 

Dominion Stores Ltd ~..__..._____ 25% 

Tar & Chemical common__* 27% 
preferred 23% 
Dominion Textile common______ EERE, 


Donnacona Paper 44% % preferred__100 
Dryden Paper 
Eddy Paper Co class A preterred-—-20 


Electrolux Corp 
Enamel & Heating Prod 7 
Pamous Players Canada Corp.....__. 
Foundation Co of Can 
Gair Co preferred 
Gatineau Power common 
5%% preferred a 
General ; % 3% 


15% 16% 
102% 102% 
51 51 


16% 17 
® 9% 

















General Steel Wares common 
5% preferred 

Goodyear Tire 4% pfd 

Gypsum Lime 


& Alabastine 





Hamilton Bridge 
Howard Smithy Paper common____-__ an” 3342 33% 

$2 rred _ ia = pa <a nn 50 47% 47% 
Hudson Bay Mining & Smelting 52% 53% 


Imperial. Oil Ltd 18% 18% 
‘Tobacco of Canada common_5 13% 13% 

4% prefererd 25% 25% 
6% preferred 7 7 7 


42 42 
86 86 
101 








30 
11% 
25 
39 





International Paper common__ 70 
$4.00 preferred a 106 
International Petroleum : 15% 
52 
- 13% 


13 
25 
29% 
21 
15% 




















4, 140 


9,366 
150 
40 


100 
2,115 
394 
905 


150 
175 
50 


12,420 
615 
150 

25 
2,225 


85 
15 
150 
300 
30 
395 
10 


15 
435 
30 
250 


75 
5 
563 
895 


575 
795 
-175 
i 415 


8,488 
661 
220 
100 


390 
10 


Low 
12% Mar 
17% Mar 
36% Mar 
16% Feb 

7% Mar 
33% Mar 
43 Feb 


24 Feb 
10 Jun 

5% Mar 
70 Mar 
30c Mar 
24'2 Mar 
10% Jun 


17% Mar 
160 Mar 
17 Feb 
16% Mar 
20% Feb 
24 Jan 


2% Mar 
24% Feb 
2% Mar 
100 Feb 
21 Feb 
28% Feb 
72 Feb 


14% Mar 
27 Jan 
42 Mar 
15 Jan 


11 Mar 
35% Mar 
24% Mar 
17% Mar 


34 Feb 
20% Jan 
9% Mar 
15 Mar 


58 Feb 
35% Mar 
21 Mar 
13 Apr 
12 Jan 
26% Mar 


10 Mar 
10 Mar 
20% Mar 
11% Mar 
12% Mar 


10 Feb 
91% Mar 
32 Mar 
33 Mar 


24 Feb 
16% Mar 
27 Feb 
16 Feb 


23 Feb 
30 Feb 
32% Jan 


14 Feb 
23 Mar 
22% Mar 
20 Feb 
11 Feb 


98 Jan 
25% Jan 
16% Mar 
14% Mar 
11% Jan 
15% Mar 
19 Mar 


87 # £Apr 
18% Feb 
107% Apr 

2% Mar 


14 Feb 
101 Apr 
50 Jan 
13. Mar 


6% Feb 
23% Feb 
44 Mar 
43% Jan 


14 Mar 
12 Jan 
244% Mar 
6% Jan 


29% Feb 
86 May 
101 Jan 


22 Jan 
9% Feb 
21 Mar 
29% Mar 


Mar 
Mar 
Mar 
Mar 
10% Mar 


11% Mar 
23 Mar 
27 Feb 
16% Mar 
13% Mar 
14% Mar 


9 Feb 
5 Mar 
16 Mar 
9% Mar 
16 Feb 


Higa 
19% May 
21% May 
39 Apr 
19% May 

9 Jan 
56% Apl 
65% Jun 


25% Apr 
13 Feb 
7% Jan 
80 Jan 
66c Jun 
29% May 
10% Jun 


22 Jan 
174% Jun 
2242 May 
19 Jan 
25 May 
27% May 


4142 May 
27 Apr 
3% May 
100 Feb 
33% Jun 
35 May 
8% May 


22 May 
29 May 
41 Mar 
18 May 


14% May 
42 Jun 
30 May 
23% Jan 


44% May 
21 May 
14% May 
18 Jun 


82 May 
39 May 
23 Jun 
184% May 
12% Jun 
36 May 


14% May 
13% Apr 
30 Jan 
15 Jan 
21% May 


15% Jun 
117% Jun 
38% Jan 
3742 May 


26 Jan 
22% May 
33% May 
20% Jun 


28 Jan 
37% May 
35 Jun 


19% May 
26% Jan 
27% May 
22 May 
13% May 


16% Jun 
185% May 
24% Jan 


90 Mar 
20 Jan 
110 Jan 

4 Jan 


17% Jun 
104% Jan 
52% Jan 
17 May 


9% May 
35 May 
48% May 
53% Jun 


19% May 
14 Jan 
25% May 

7 #£«¥Feb 


42 Jun 
92 Jan 
103. May 


30 May 
13. Jan 
27 #£Jan 
39 = Jun 


70% Jun 
106 Jun 
15% Jan 
563 Jun 
13% Jun 


a Jan 

Jan 
32% Jan 
21% May 
17% Jan 
16 Apr 


10% May 

842 May 
21% Jun 
16% May 
2142 May 





Montreal Telegraph -_. 40 45 45 
Montreal Tramways 3642 39 


National Breweries common 3912 41 

7% preferred ____- spit ohin ae teeta 4342 43% 
National Drug & Chemica! pid 8 12% 12% 
National Steel Car Corp___-.._----._* 24% 25 
Noranda Mines Ltd : Ve 50% 


Ogilvie Flour Mills common B/, b 26 

Ontario Steel Products -_--- 2 18% 

Ottawa Electric Rwys 41li2 

Ottawa L H & Power common 3 : 19 
5% preferred _..~. ; i 


Page-Hersey Tubes _~- 

Placer Development 

an 8 gf ae 
Power Corp of Canada a 


Price Bros & Co Ltd common_..___._* 
Provincial Tramsport —......-----. ae 
Quebec Power bd 








Rolland Paper common -_--~.........* 
St Lawrence Corp Ltd com ad 
Class A preferred =~ — ~~~ == +—- = 50 

St Lawrence Flour Mills com__-___-_- 
ne IIE sceincecties orig on irene anetnapin “100 


St Lawrence Paper 6% pfd_-._--- --100 
Shawinigan Water & Power com 
Series A 4% prefeired 


Sicks Breweries common 

Voting trust certificates__._____~- 
Simpsons Ltd 44%% preferred.___- 
Southern Canada Power -______- 


Standard Chemical common 
Steel Co of Canada common 
1% preferred 


Tooke Brothers —_~~~-~- 

Tuckett Tobacco 7% preterred___-168 

United Steel Corp_-_- 

Viau Biscuit common 
5% preferred 


Wabasso Cotton .....__-_---- 
Walker Gooderham & Worts_- 
Weston (Geo) common 
oe Ltd 





35% 
25% 


45 Jun 
30 Apr 


37 Mar 
41% Mar 
10% Mar 
18 Mar 
43 Mar 


24% Mar 
16 Mar 
25 Jan 
15% Feb 
101%, Jun 


29 Feb 
18% Jan 
37 Feb 
11 Feb 


54% Mar 
10% Feb 
542 Mar 


12 Mar 
10% Mar 
35% Mar 
28 Jun 
155 Apr 


109 Mar 
20% Mar 
44% Mar 


12 Mar 
11% Mar 
98 Apr 
1642 Feb 


6942 Mar 
24 Mar 
2% Mar 
19 Mar 
20% Feb 
34% Apr 


20 Jun 
21% Apr 
25 Feb 
35 Mar 
23% Mar 


Jan 
40 Apr 


45 Jan 
4 Apr 
Jun 

May 

May 


May 
2 May 
Jun 
Jun 
Apr 


Jun 
Mar 
Jun 
May 


Jan 
Jan 
Jan 


4 May 
Jan 
Jan 
Jun 











Montreal Gurb Market 


Canadian Funds 
Friday Week’s 
Last Range 
Sale Price of Prices 


Low High 


Acme Glove Works Ltd 11 10% 11 
Anglo-Nfld Development Co_----- ne 1842 20 
Atlas Steel Limited 13 12% 13% 


Beatty Bros Ltd 42 42 
Belgium Glove & Hosiery 5% pfd__20 17 17 
Brand & Millen Ltd class A bd 40c 45c 
British Columbia Packers class B__-_* Tie 1% 
British Columbia Pulp & Paper com-__* 128% 128% 
Brown Company common--.-—__...--~-1 43% 5% 

Preferred jae 109 114 


Canada & Dominion Sugar 19142 20% 
Canada Starch Co Ltd common ie 642 6% 

7% preferred 100 6100 
Canada Vinegars Ltd 13% 13% 
Canadian Dredge & Dock Co Lid___* 22 22 


Canadian Fairbanks-Morse 34 34 
Canadian Food Products Ltd com___* 12 12 
Canadian Gen Investments Ltd 1642 
Canadian Industries common_____..__* 23 2234 

7% preferred 165 


Canadian Ingersol Rand Co Ltd__..._* 74 
Canadian Inter Inv Trust common__-_-_* fas, 
8 


Canadian Marceni Co 236 


Canadian Pow & Paper Inv Ltd com_* * 2% 
Canadian Silk Products class A = 2 


STOCKS— 








Cassidy’s Limited common 
Catelli Pood Products Ltd common-_-_-_-_* 
% preferred 15 
Claude Neon General Advert pfd__100 
Commercial Alcohols Ltd common___* 
5 


Consolidated Bakeries of Canada____ 
Consolidated Div Standard Sec cl A__ 
Corp Ltd , 
Textile Mills Ltd com__ 
Crain Ltd (R L) 
Cub Aircraft Corp 








David & Frere Limitee class A 


Class B 
Engineering Works Ltd____ 
Dominion Oileloth & Linoleum Co__-- 
Dominion: Square Corp 
Dominion Woollens & Worsteds 
Donnacona Paper’ Co Lid 


Pairchild Aircraft Ltd 5 
Panny Farmer Candy Shops Inc___~-1 
Federal Grain Co class A * 
Fleet Mfg & Aircraft 





Shares 


225 
193 
9,280 


100 
200 
1,400 
5 


20 
7,250 
1,390 


925 


Bange Since January 1 


Low 


9 Jan 
15 Apr 
10 Mar 


42 Jun 
16 Apr 
40c Mar 
4% Mar 
74 Feb 
3% Mar 
78% Mar 


15'2 Feb 
6% Jun 
100 Jun 
10'2 Mar 
18% Mar 


34 May 
852 Mar 
14 Feb 
19% Mar 
162 Jan 


61% Jan 
2 ‘Mar 
8 Mar 
1.45 Feb 


1.50 Mar 
22 Mar 
2042 Mar 

130 Feb 

3% Apr 


12 Mar 
26 Feb 
15 Jan 
46% Avr 
3% Feb 
6% Apr 


13. May 
35c Mar 
16 Jun 
14% Mar 
9 Feb 
7% Apr 
50c Jun 


30 Feb 
6%4 Feb 
33% Feb 
33 Feb 
37% Feb 
10% Mar 
20 Jan 


80c Mar 
36% Mar 
a Jan 
2% Mar 


High 
11 Jun 
20 Feb 
13%, Jun 


42 Jun 
17 Feb 
1.00 Jan 
72 May 
134'4 Jun 
6% Jan 
114 Jun 


20% Jun 
11 Jan 
110 Jun 
1342 Jun 
25 Jan 


34 May 
1242 Jun 
17 Jun 
24% Jan 
175 Jan 


75 May 
4%, Jun 
39% Jun 
2% May 


2% May 


23% May 


2% Jan 
49 Jan 
5%, Apr 
3% Jan 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JUNE li 








STOCKS— 
Par 
Ford Motor Co of Canada class A_.__* 


Foreign Power Sec 6% red pfd____100 
Praser Companies. _....._....._-.__. 1 
Great Lakes Paper Co Ltd com_______ ° 
Halifax Insurance Co .._._._._________10 
Hendershot Paper Products________* 
Hinde & Dauch Paper_____.__.-_-__ . 
Intern Paints (Can) Ltd class A__* 

oy Me 
Lowney Co Ltd (Walter M)______.___ ° 
MacLaren Power & Paper Co._...___ bd 
Maple Leaf Milling Co Ltd___________ bd 
Maritime Teleg & Tel common_____10 

te | Besterree: ics ax. Se ee 
Massey-Harris Co Ltd 6%% cv pfd_20 
McColl-Frontenae Oi] 4% pid- 100 
Meichers Distilleries Ltd common-_-_-___ . 

CW: Fee es a cree 10 
Minnesota & Ontario Paper Co___--- 5 
Montreal Refrig & Storage Ltd com__* 

OE MEMEOERON dies et 30 
Moore Corporation Ltd _...___-__---_ * 
Nova Scotia Lt & Pr 6% pfd- ._100 


Orange Crush Ltd ___ 
Paton Manufacturing Co Ltd com__ 


Power Corp of Canada 6% Ist pfd__100 
6% N C part 2nd pid 50 
Purity Floor Milis Co Ltd pfd_ 40 


Quebec Pulp & Paper 7% pfd _~_--- 100 
Quebec Tel Corp class A . 


Reitmans (Can) Ltd 5% red pfd____20 
Russell Industries Ltd__..__.._.._..__® 
Sangamo Co Ltd _.__..____ Pilea odio 
Soutnern Canada Pr 6% pid_ Ee 100 
Southmont Invest Co Ltd__..._____ ° 
Teritt Bteres. Ltt ou tt 
Union Gas of Canada Ltd BAA 
United Amusement Corp class A____* 
United Distillers of Canada Ltd______ ba 
United Securities Ltd _......_ 100 
Western Grain Co Ltd_.___-. ; ae 
Windsor Hote) Ltd. .....__...____- so 
Mining Stocks— 
ET: SE TIO jennie ccttpisbcnc co wcdtbiiatemaned ° 
Bape wees 14S 1 
Band-Ore Gold Mines Ltd__.____-___ 
Base Metals Mining Corp Ltd____-__ ° 
Beatrice Red Lake Gold Mines Ltd__1 
Beaulieu Yeliowknife Mines Ltd____ __ 1 
Bob’s Lake Gold Mines Ltd__________ 1 
Candego Gold Mines_..-____-_._____ bd 
Cartier-Malartic Gold Mines Ltd_____1 
Central Patricia Gold Mines Ltd______1 
Centremaque Goid Mines Ltd_ ___. —_ 1 
Century Mining Corp Ltd Ep 
Cheskirk Mines Ltd ~-_-._._____ 1 


Consol Central Cadillac Mines Ltd___1 
Cortez Explorations Ltd 


Cournor Mining Co Ltd -____-___---_ 1 
Dickemson Red Lake ~_.-_--.-__--___ 1 
Dem Mines tid 2... ESS 
Dulama wold Mines Lid___._-._- abe 
East Sullivan Mines Ltd_......._-__-__1 
Eldona Gold Mines Ltd__.__._______-__-1 
FPormaque Gold Mines Ltd___._____-__ 1 
Pound Lake Gold Mines Ltd_________ 1 
Goldseeam Mines Lid -.._-.__________ 1 
Goldora Mines Ltd -.______ Abs it? cabot, | 
Goldvué Mines Ltd... _..-_..._.___ 1 
Hollinger Cons Gold Mines Ltd____--- 5 
J-M Consolidated Gold Mines Ltd__1 
Jack Lake Mines Ltd ______ Bee 
Joliet-Quebec Mines $6 er 1 
Kerr Addison Gold Mines Ltd______ 1 
Lake Shore Mines Ltd _____-_ ee ES§ 
Lingside Gold Mines Ltd —_..__--__ 1 
Louvicourt Goldfields Ltd _.__._..._._.--1 
Maedonald Mines Ltd________________ 1 
Malartic Gold Fields Ltd__._.-__—__1 
McIntyre-Porcupine Mines Ltd ___._-5 
Nechi Cons Dredging _.-._.___1___-___1 
New Calumet Mines Ltd__._.__ __________ 1 
Normetal Mining Corp Ltd___-__-_---- ° 
O’Brien Gold Mines Ltd_..-.._.---1 
Pato Cons Gold Dredging Ltd_____--1 
Pen-Rey Gold Mines Ltd_----___~~-- 1 
Quebec Labrador Development ___--_ 1 
Quebec Manganese Mines __.~.._~~-- ° 
Quebec Yellowknife Gold Mines Ltd__-1 
Red Crest Gold Mines Ltd___________* 
Rochette Gold Mines Co Ltd__.___-.-1 
Santiago Mines Ltd _..._____---_--- 50c 
Senator-Rouyn Ltd —-- -.-_---._--_- 1 
Sherritt-Gordon Mines Ltd__._-~__- 1 
Siscoe Gold Mines Ltd_..._________-- 1 
Stadacona Mines (1944) Ltd_________ bg 
Sullivan Cons Mines Ltd_________---__ 3. 
Vinray Malartic Mines.___._.._.._--1 
Waite Amulet Mines Ltd __.___--_-_--- * 
Westville Mines Ltd___-___-___---_-~ | 
Oil Stocks— 
Anglo-Canadian Oil Co Ltd____-___--~- * 
British Dominion Oil & Dev Corp_-_--_- bd 
Consolidated Homestead Oil______-__ ° 
Gaspe Oi] Ventures Ltd_________-_-___ 1 
Meme GH Oo 106@uci 2d. Gass ad 
Be Gee OA aii kit * 
Omnitrans Exploration Ltd__.._.-__- bd 
Paces wee Co Be ak. a * 
Royalite Oil Co Ltd * 








Friday Week’s 
Last _Bange 
Sale Price of Prices 
Low High 
2634 26% 2634 
4% 4%, 4% 
6142 60 62 
19%4 1934 20% 
pat 14% 14% 
13% 13% 
20 ¥ 20% 203 
12} 12% 13 
x 26% 2642 
163 16 1742 
ped 42% 42% 
13% 134%. 13% 
19! 19%2 19% 
19% 19142 19% 
27% 27% 28 
age 96 96 
a 534 5% 
lial 13 13 
26 26 26%% 
22'2 2242 224% 
29% 2942 29% 
73 73 73 
110% 110 110% 
8 8 
eee 20 20 
hi 110 110 
56 55 2 56 
poses 50 50 
odad 18% 18%%4 
ws 11 ll 
ee. 17 17 
18% 18% 18%%4 
ie 10% 10% 
ka 110 110 
40c 40c 40c 
ie 17 17 
834 B24 B%4 
Pi 38 38 
a r8 18 
21 19% 21 
oo 1.00 1.00 
ws 12 12 
3c 3c 3%c 
es 12'%2c 12%4c 
aid 10%42c 10%ec 
oP 20%2c 2lc 
2 6c 6c 
1l'’c ll%e 12c 
29c 20c. 32c 
30c 300: 32c 
aki 3e 3c 
pa 1.16 1.46 
wht 6c 7 
whe 10c 10¢c 
ii 55ec 5%c 
15c 15e 16c 
64ec 5e 6%ec 
se 14c 1l4c 
57e¢ 55e 64c 
18 18 19% 
25c 24c 28c 
2.68 2.65 2.70 
1.10 1.65 1.33 
10¢ 10c 10c 
244¢ 2Y¥ec 2%4c 
10c 10c 12c 
342e 3¥2c 3%2c 
16c l6e 16c 
3 9 9% 
Bt 2e 2c 
3c 3c 3c 
a 42e 42c 
12% 12% 13 
x 11% 11% 
4c 4c 5c 
59¢ 57¢ 65c 
73¢ 73c 78c 
> 1.78 1:75 
57%4 57%4 59% 
95¢ 90c 95c 
1.42 1.42- 1.42 
2.50 2.45 2.50 
1.80 1.80 1.80 
ina 4.20° 4.30 
llc 3ie* tie 
67c 67c 69c 
286c 26c 28c¢ 
10¢ igs ise 
icons 3c 3c 
10¢ 10c 10c 
13¢ 13c 14%ec 
ll 39c  39c 
2.40 2.40 2.50 
& 45c 45c 
53¢ 53¢ 58c 
1.32 1.32 1.35 
3e 2%4ce 3c 
8.50 7.65 8.50 
2'ac 24ec 2c 
3.20 2.95 3.30 
25¢ 25¢e 28c 
16¢ 154%2c 27¢ 
2.00 2.00 2.15 
9.20 8.40 9.20 
od 1.60 1.60 
7c 7c 8c 
pe 1$e 15c 
1842 1842 18% 


for Week 


1,022 


3,810 
625 


50 

25 
115 
2,610 


134 
12 


60 


10 
1,760 
2 


2 
450 
52 


50 
46 


8,500 
1,000 


1,000 
5,500 
500 
2,000 
112,0v0 


700 
3,000 
228,300 


2,000 
1,525 
200 


22,500 
600 
25 


Bange Since January 1 
Low High 
21 Jan 27 Jun 
3% Apr 6 Jan 
42% Feb 62 Jun 
16 Feb 20% Jun 
13% Apr 15% Jan 
13 Mag 14% Jan 
18 8=6Feb 20% Jun 
8% Apr 14% Apr 
26% Jun 28 Feb 
12% Jan 19 Jun 
36 Mar 44 May 
10% Mar 14% May 
19% Apr 200 «(Jun 
19% May 20% Jan 
25. Mar 30 May 
93 Feb 96 Jun 
4% Mar 5% May 
12% Feb. 13% Jan 
20 Feb 27% May 
22 Feb 24 May 
29% Apr 29% May 
65% Peb 75% Apr 
109% Mar 110% Apr 
5% Mar 10% Jan 
19 May 20 May 
107 May 111 Feb 
52 Mar 57 Jun 
50. Jun 53 May 
14% Mar 25 Jan 
10% Jan 12 Jun 
16 May 18 Jan 
13% Feb 19 May 
9% Feb 10% Apr 
104 Feb 115 Jan 
39c Feb 42c May 
14% Mar 18 Apr 
742 Mar 9% Jan 
35 Feb 380s Jun 
17 Apr 21% May 
8% Jan 21 Jun 
50c Mar 1.00. Jun 
9 Mar 12 Jun 
2c Apr 3%c Jan 
Sc Apr 144c May 
Tc Jan 17%c Jan 
12c Mar 24c May 
5c Mar ye Jan 
9%ec Mar 22c Jan 
10c Jan 33c Jun 
29c¢ Ma 56c -Feb 
2%c Fe 5c Mar 
1.15 Jun 1.15. Jun 
6c Jun 16c Feb 
9c Apr llc Jan 
4c Mar Bc Jan 
10c Mar 22c Jan 
Sc Mar 9c Feb 
14c Mar 22c Jan 
55c Jun 72c May 
18... Jun 23% Mar 
17%c Mar rec Jun 
4.05 Mar 3.50 Jan 
55c..Mar 1.44 May 
7c Mar 20c Jan 
2%c Jun 6%c Mar 
9c Jum i15¢ Jan 
3%c Jun Tc Jan 
loe Mar 24c Jan 
9 # Apr 12 Jan 
2c May 3c Feb 
3c May 6e Feb 
25c .Mar 52c May 
12% Juin 14% Mar 
11% Jun 14% Mar 

Mar 8c Feb 
42c Mar 1.45:Jan 
55c. Mar 1.90: Jan 
1.65: Apr 1.95 Feb: 
57% Jun 65 Mar 
80c May 1.18 Jan 
88c Mar 1.45 Jun 
1.55 Mar 2:67 May 
150 Mar 217 Jan 
4.20 Jun 5.80 Jan 
10c May 20c Feb 
57c Mar 89c Feb 
19¢ Peb 65c Jan 
6c Apr 14%c May 
2%c Apr 6c Jan 

Jun 17¢ May 

11%c Mar l17c May 
39e Jun 58c Jan 
1.45 Mar 3.25 Apr 
35ce Apr 50c Apr 
50c Mar 67c Jan 
99c Mar 2.08 Jan 
2%c Jun 9c Jan 
4.75 Feb 8.50 Jun 
242c Mar 4%2c Jan 
1.60 Mar 3.50 May 
19c Jan 34c May 
12%c Feb 32c Jun 
1.25 Jan 2.25 May 
5.25 Feb 9.65 May 
95c Mar 1.82 May 
Te Mar 16c Feb 
15c May 32%c Apr 
16 Feb 19 Apr 





Toronto Stock E Exchange 



















































































STOCKS— 
Par 
Abitibi Power & Paper common.__-_.__ bd 
$1.50 preferred 20 
Acadia-Atiantic class A -—--~..-..-- * 
Preferred —-- _.100 
Agnew-Surpass ° 
Akaitcho Yellowknife .......-_-~- -- 1 
Alberta Pacific Coms ~....---~-..--~-~-- 1 
AE GOR Minti ncn ses 1 
Algoma Steel common__.__.....-- * 
Ri TRE ite tenn sha ditite ign ° 
Aluminum Co of Canada pfd-----.-- 25 
Amalgamated Larder Mines__...~. ~~~ 1 
American Yellowknife 1 
Angie Canad@ian. O6...0ce66- see bd 
Anglo-Huronian lin 
Anglo Rouyn Mines 1 
Apex Cons Resources s 
Area Mines - 1 
Argus Corp common __—._.---.~--~~-~- bd 
I ace en wincstptncintactidnsn onions ni 100 
ID nnn pecs dintlneitiinmn hinatontimabgnyeenaeen 
Arjon Gold ........~....---—++5----- 1 
I ici cn ss ersnccstechaninpaiiliaanitatiaitilgttt ncn thn 1 
Ashdown Hardware class A.-.---~.-- 10 
Ashiey Gold & Oil 1 
Astoria Quebec 1 
Athona Mines —.....-<<.-.-.4.--+--- 1 
Atlas Steel -. ° 
Atlas Yellowknife am | 
Aubelle Mines — ned, 
Aumaque Gold Mines. 1 
Aunor Gold — Om 
Auto Electric class A ~....--..------ ° 
Bagamac Mines 1 
Bank of Montreal__..-._.-._-------- 10 
Bank of Nova Scotia 10 
Bank of Toronto ; «ane 
Base Metals Mining bd 
Bathurst Power class A . 
Beatty Bros .............- +--+. of 
Beaulieu Yellowknife ....-----------1 
Bell Telephone_._.---..—-__--~..--~. 100 
Bevcourt. Gold Peete. 
Bidgood Kirkland Gold__.-------~--- 1 
Biltmore Hats common ___.__-..--~--- * 
Bobjo Mines Ltda poerenes, | 
Bordulac Mines — 1 
Boycon Pershing ras bg 
Bralorne Mines Ltd ¢ 





Brazilian Traction Light & Pwr com-_-_* 
Brewis Red Lake 1 


British American Ol] common-_-_-_-_-__- bd 
3%4% conv preferred________-~—- 25 
British Columbia Electric pfd_._..100 


British Columbia Forest. Products_.__* 
British Columbia Packers class A--~~* 
Class B --- Sp * 



























































British Columbia Power A---.------.- bd 

Class B __- ae 
British Dominion Oil. * 
British Rubber preferred___...~~~- 100 
Broulan Porcupine __.--.------------ 1 
Bruck Mills - * 
Buffadison. Gold __----..------~------ 1 
Buffalo Ankerite -—- sina Pe 
Buffalo Canadian ~~. _---~--.-~-~-- * 
Buffalo Red Lake Mines.__--~--~----- 1 
Building Products ° 
Burlington Steel * 
Burns & Co class B.--...--------~~~- * 
Burrard ciass A pe 
Calder-Bousquet 1 
Caldwell Linen 2nd pfd —_--~----~-~~-- * 
Calgary & Edmonton ® 
Callinan Flin Flon Em 
Calmont Oils 1 
Campbell Red Lake 1 
Canada Bread 412% preferred___-- 100 

Class B preferred. ....------~----- 50 
Canada Cemen: common ---.-.------- ® 

Fo GR ESS Re 
Canadian Foundries class A-.---~~-- ° 
Canada Iron Foundry preferred ~---10 
Canada Malting Sh___~-...-------~--- ° 
Canada Northern Power -..-------- s 
Canada Packers class A... .-.~----- * 

NE I. <i ce cuaieeedia idles eesthin in tchiabancininenen bd 
Canada Permanent Mtge_-.-..--~-- 100 
Canada § S Lines common-_-_-____----- bd 

Prererree ona ciccict tie we biw ~~ 50 
Canada Wire & Cable class B___~--~-- ° 
Canadian Bank of Commerce_-_._-_—- 10 
Canadian Breweries ° 
Canadian Canners common _-_-_------- bd 

Ist preferred ~--20 
Canadian Car common e 

Class A__- 20 
Canadian Celanese common_-_-_.-.---- ® 

DOOR OTEOE oo citi ion qn 25 
Canadian Dredge s 
Canadian Food Products common_-_-_-_- bd 

Class A ong 





Friday — 
Range 
Sale sfuive of Prices 


18% 
20% 


19% 


16c 
3%e 
54 
63% 
14¢ 
124%ec¢ 


3.35 
8.25 


63e 
5 4%ae 


24% 
26% 
9342 
4% 
132 
26% 
3 


25c 


30c 


2le 
1.75 


35 
13 
8% 
8c 
162 
6.90 
14c 


52 We 
2.60 


15% 


Low 


18% 
20% 


19% 
99% 
8 


75¢ 


High 
19 ¥%e 
21% 


19% 
100 
8% 


75¢ 


16c 164ec 


34ec 
53% 
63 

25 Y% 
13¢ 
12%ec 


2.95 
8.25 


63¢ 
5 Vac 


4c 
55% 
64 
25% 


17¢ 
15 Yac 


3.35 
8.50 


68c 
6c 


13¢ 144%c¢ 
7 %T% 


76 
50c 


llc 
26c 
14 


Tc 

Tc 
8%c 
12% 


76 
75c 


13¢ 
34c 
14 


8c 
8c 
8%c 
13% 


13%e 13%c 
11%c 124ec 


16%ec 
3.25 
8 


17 %ec 
25% 
35% 
35 


18 Yc 
21% 
41% 


ll‘’ec 
171 


25c 
18¢ 

10 
12c 


35c 
3%ec 
8.25 


20 
5c 


24% 
2 
93% 


4 
13% 
7 


26% 
2% 


212 
28% 


27% 
14% 
50 


15 


17c 
3.35 
8 


18 Yec 
26 
35% 
35 


21c 
21% 
4112 


13 Yac 
174% 


40c 
18 me 


vd ; 


42c 
3%ec 
8.25 


20% 
5c 


24% 


6 26% 


934 


4% 
13% 
7 


27 
3% 
28c 
100 


30c 
33 
45c 
1.78 
9%¥ec 
35 
13 
8% 
8c 
1642 
6.90 
14c 


55c 
2.85 


98 - 


28% 


272 
14142 
51 


10 
3642 
16% 


190 
40/2 


30% 
22% 
21% 


21 

27 
14% 
1842 


81 
39 


21% 
12% 
15% 


Sales 
for Week 
Shares 


2,534 
2,590 


100 
80 
385 
1,000 
1,500 


1,500 
1,770 


1,050 
700 


34,565 
15,000 


24,980 
1,540 


11,100 
4,500 


6,000 
620 
20 
682 


1,500 
37,300 
50 


8,565 
9,000 
500 
12,120 


500 
12,000 
3,700 


2,100 
100 


6,750 
260 
50 
440 


43,000 
RO 
140 


7,800 
957 


16,800 
6,500 
65 
4,500 


24,825 
1,000 
1,100 


2,410 
1,000 


1,428 
1,168 
35 


115 


25 
100 
185 


215 
50 
230 


26 
600 
70 


100 
785 
14,106 


285 
35 
385 
1,160 


100 
185 


60 
175 
100 













































































Bange Since January 1 
Low High 
12% Mar 19% May 
186 0«=Mar 21% May 
16% Apr 19% Jun 
98 Feb 101 Apr 
7% Feb 8% Jan 
65c Mar 87%ec Jan 
3¥%ec Mar 16%c Jun 
3%ec Mar ise Jan 
33% Mar 57 Apr 
44% Mar 65% Jun 
24 Mar 25% May 
13e Jun 38c Jan 
8c. Apr 18c Jun 
1.35 Mar 3.45 May 
8.25 May 9.20 Apr 
32c Mar 68c Jun 
5c Feb 9%c Jan 
6¥ec Mar 14%e Jun 
5% Mar 17% May 
67 Mar Jan 
35c Mar 75c May 
6c. Mar 15e Jan 
15c Mar 39c Jun 
11 Apr 14% May 
6c Mar 16%c Jan 
6c Mar llc Jan 
4c Mar 10c May 
10% Mar 13% Jun 
9c Feb 15c Feb 
8c Apr 15¢ Feb 
15c Mar 25c Jan 
3.00 Apr 4.00 Jan 
7% Jan 8 Jun 
8%ec Mar 20%c Jan 
25 Feb 28 Jan 
34% May 37% Feb 
34% Feb 38% Jan 
9c Mar 24c May 
1? Mar 22 Jan 
38% Apr 41% Jun 
9c Mar 25c Jan 
160 Mar 174% Jun 
25¢ Mar 60c Feb 
18¢c Mar 28¢ Jan 
10 Apr 11 Apr 
10e Mar 1%c Jan 
28c May 55c Mar 
3c May 6c Jan 
7.50 Apr 11 «Jan 
17. Feb 22% May 
4%c Apr T¥ec Jan 
20 Feb 24% Apr 
23% Jan 27% May 

91 Mar 

3 Mar 

11% Apr 14% eae 
4Y,y Mar 7¥2 May 
24% Jan 27 Mar 
2 <Apr 3% May 
l6éc Feb 35c May 
99 Apr 100 May 
27c Apr 37c Jan 
22 Mar 33% Jun 
17c Jun 99¢ Jan 
1.50 Mar 2.40 Jan 
6c Mar 15%c Feb 
"Tc May 25c Jan 
28% Feb 35 May 
11 Feb 13% May 
13% Feb 19 Jun 
7 Mar 9 Jun 
Te May 15c Feb 
14% Jan 16% Apr 
3.65 Peb 7.60 

6c Feb 16c Mar 
34c Mar 65c Jan 
2.15 Apr 3.00 Mar 
96 May 99% Jan 
50 Mar 68% Jan 
14% Mar 22% May 
27 Apr 29 May 
25 Apr 27% Jun 
13% Mar 14% Jun 
43% Apr 53% Jan 
9% Mar 11% Jan 
33 Mar 38 Apr 
15% Mar 18 Jan 
187 Jun 7 tgs Jan 
11 Feb Jan 
35 Feb 2 May 
21% Mar Jun 
21% Mar 

17% Mar 

165% Mar 

23 Mar 

10 Mar 

15% Apr 

56% Feb 

3442 Feb 

16 Mar 

8 Mar 

13% Apr 

















For footnotes see page 47. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JUNE 11 


44 (2612) 








Sales 
for Week 
Shares 


Week's 
Range 
of Prices 
Low High 


Friday Week’s . =. Friday 
Range or Last 
hares Sate Price 


Sale Prise of Prices 5 Range Since January 1 


Low High 


Range Since January 1 STOCKS— 


STOCKS— 
Low High 


Low High 


Canadian Industrial Alcohol “A” 
Class B j 





Canadian Utilities preferred 
Canadian Wallpaper class A... _---- 
LS ae ee meheT 


Canadian Wirebound class A_----~- 
Carlboo Geld 


Castle-Trethewey -.-..-----.--------1 
Central Patricia Gold Mines 
Central Porcupine_. 


Chatco Steei preferred _..._-~-- 
Chateau-Gai Wines -_.--. 


i SR SE 








Chromium 
Circle Bar Knitting common____-_-._--* 
Class A 


Citralam Malartic —__. 
Coastal Oils 


Cochenour Willans 
Cochrane Dunlop class A 


Cockshutt Plow 
Colomac Yellowknife ---------------1] 
Commonwealth Petroleum 





Coniagas Mines 
Coniaurum Mines 


Consolidated Bakeries 
Consolidated Beattle Mines 


Consolidated Central Cadillac 
Consolidated Homestead Oil 


Consolidated Mining & Smelting 
Cons Press class A 


Consumers Gas 
Conwest Exploration 








Corrugated Paper Box common___----* 
Cosmos Imperial Mills 
Crestaurum Mines 


Croinor Pershing 
Crow’s Nest Coal 


Crowshore Patricia ~............_ --1 
Cub Aircraft 


D’Aragon Mines 
Davies Petroleum 


Delnite Mines 
Denison Nickel Mines 
* Detta Red Lake 
































Dominion Foundry & Steel__---------1 
Dominion Magnesium 


Dominion Scottish Invest common ___1 
Preferred ____ 5 
Dominion Steel & “Coal ‘class : a 


Dominion Stores 
Dominion Tar & Chemical com 
Dominion Textile common 


Dominion Woollens 
Donalda Mines 








Dulama Gold Mines Ltd 
Duquesne Mining Co 
Duvay Gold Mines 


East Crest Oil 
East Leduc Oil 














Empire Brass class A 


Equitable Life Insur 
Corp - 
Palconbridge Nickel 
Famous Players 
Panay Farmer Candy Shors 


Federal Grain com 
Federal Kirkland 


Federated Petroleum 
Pibre Products preferred__....__.__ 10 


Pleet Mfg & Aircraft 
Pleury-Bissell preferred 


Ford of Canada class A 








Provisher Exploration 
Gair Co preferred 


F ------100 


12% 
12% 


27 
73¢ 
12% 


20% 
2542 


102 
19 
20 


24 
1.30 


1.65 
1.11 


13% 
13% 


2742 
75 


1242 
21 
252 


102 
19 
20 


24 
1.35 


1.75 
1.20 


14c-15'2c 


742 
8% 
4lc 
544c 
2.25 
13¢ 


1.10 
10 
18 


3'2c 
19¢ 


1.87 
13 


145 
6c 
54c 


1.50 
1.00 


13% 
62¢c 


16c¢ 


72 
942 
4ic 
Stee 
2.35 
13¢ 


1.10 
19 
18 


3¥ac 
19¢ 


1.95 
14% 


16 
6%c 
54c 


1.50 
1.00 


13% 
65c 


16c 


15 4aec 2c 
115 117% 


9% 


3% 


151 15212 


1.10 


19% 
29 
23¢ 


55¢c 
53% 


1.12 


19'%2 
29 
25c 


55c 
53% 


15¢ 17 4c 


50c 


7%c 
16c 
1.20 


7¢ 
16c 


35c 


50c 


8c 
17c 


1.23 
Tec 
17c 


38c 


55c 6042c 


42c 
19% 
45c 


17% 
24% 


27 
10% 


4% 
42 
18% 


25% 

27 
12% 
16% 


65c 
12 


20c 


51e 
21% 
49e 


20 
25 


27% 
11 


5%, 
42 
19% 


2534 
27 
12'2 
17 


75c 
12 


690 
406 


150 
3,200 


25 


2,650 
1,000 


150 
50 
40 


4,000 
1,100 


8,200 
80 


2,340 
6,000 
50 


100 
200 


348 
17,700 


1,000 
310,200 


2,410 
250 


154 
3,560 


30 
865 
3,500 


1,500 
42 


23,000 
1,000 


2,000 
3,000 


3,900 
4,100 
3,500 


1,200 
11,150 


17,100 
2,417 
10,900 


1,830 
125 


1,375 
890 


600 
10 
5,302 


750 
25 
425 


2,205 
22,700 
10 


94,700 
13,800 
6,000 


2,000 
5,600 


9,575 
12,740 
360 


200 
12,750 
302,950 


2,500 
195 
25 
7,700 
3,975 


690 
685 


100 
1,000 


100 
150 


100 
35 
975 


1,700 


2,259 
5 


10 Mar 
11% Mar 


21 Mar 
70c Mar 


11 Mar 
12% Mar 
25 Mar 


9812 Mar 
17'*2 Apr 
16 Feb 


24 Jun 
1.21 Apr 


1.20 Peb 
1.05 Mar 
13c Mar 


7% May 
7%2 Mar 


30c Mar 
4c Mar 


2.24 Mar 
lic Jun 


1.00 Apr 
9 Apr 
17 Mar 


3c Apr 
15c Feb 


1.76 Mar 
12'2 Mar 


10 Feb 
Sc Mar 
46c Apr 


1.40 Apr 
65c Apr 


12 Apr 
55c Mar 


15c Mar 
13c Feb 


914% Mar 
8 Apr 


145 Mar 
70c Mar 


19 May 
25 Jan 
19c Mar 


55c May 
42 Jan 


10c Mar 
50c Jun 


7c Mar 
10c Mar 


1.00 Jun 
5c Mar 
llc Apr 


30c Apr 
45c Mar 


40c Mar 
16% Feb 
40c Apr 


19% Jan 
24'%2 Jun 


22 Mar 
6 Mar 


3% Mar 
40 Feb 
13% Feb 


21% Mar 
22‘ Mar 
11 Feb 


10'2 Mar 
5ic Mar 
12 Jun 


1ljce Jan 
20c May 
5c Mar 


5c Mar 
26c Feb 


1.50 Jun 
1.60 Mar 
6% Mar 


16 Mar 
45c Mar 
55c Mar 


12c Mar 
19 May 


10 Apr 
1.15 Apr 


3. 60 Mar 
15% Mar 
34 Mar 


3% Mar 
4%c Apr 


25c Jun 
8 Jan 


2% Mar 
13%4 Feb 


21 Jan 
7c Apr 


1.30 Mar 
864 Apr 


14 #£Apr 
13% May 


30 Jan 
88c Feb 


15 Jan 
21% May 
26% Jan 


103% Jan 
19 Jun 
20. Jun 


26 May 
2.65 Jan 


1.75 May 
140 Jan 
33c Jan 


8% Feb 
10 May 


65e Jan 
8%c Jan 


3.00 Mar 
30c Feb 


1.25 Apr 
10% Jan 
19% Jan 


5c Jan 
23c Jun 


2.45 Jan 
14% May 


16 May 
Tc Feb 
55c Apr 


1.50 Apr 
1.10 Jun 


16% Jan 
85e Jan 


2lc Jan 
32c Jun 


11742 Jun 
10% Feb 


154 Jan 
1.24 May 


23 Jan 
30 May 
30c Jan 


90c Mar 
55 May 


19¢ Apr 
1.00 Jan 


2lc Jan 
20c Apr 


1.60 Jan 
10%c May 
48c Feb 


45c Mar 
82c Jan 


64c Jan 
22% May 
65c Jan 


23% Mar 
27 Feb 


28 Jan 
12 May 


5% Jun 
44% Apr 
19% May 


26% Jan 
27% May 
13% May 


17% Jun 
1.10 Feb 
12 Jun 


30%c Jun 
74c Jan 
12c Jan 


10c Feb 
50c May 


2.08 Feb 
3.50 Jan 
10 May 


20 May 
74c Jan 
1.45 May 


25c Jan 
20% Jun 


12% Jan 
4.55 Jan 


5.05 May 
1852 May 
47% Jan 


7 =May 
ic May 


35c Mar 
85% Mar 


3% Feb 
16% May 


27 Jun 
15c Jan 


2.29 Feb 
94 Jan 





Gatineau Power common 
5% preferred 
542% preferred _____- 


General Bakeries 
Genera] Products Mfg class A.______* 


General Steel Wares common 
Giant Yellowknife Gold Mines 


Gillies Lake 


God's Lake Gold 


Goldale Mines 
Goldcrest Gold 


Gold Eagle Mines 





Golden Manitou Mines 


Goldhawk Porcupine 
Goldora Mines 


Goldvue Mines 
Goodyear Tire common 
Preferred 








Gordon Mackay class A _._._________ 
Grandoro Mines ______- 


Great Lakes Paper common 
Class A preferred 


Cees Wee CODE oc aincecminiion id 


Great West Felt aheonasiciog Be ee 
Guaranty Trust —__- “ 


Guayana Mines 
Gulf Lead Mines 


Gunnar Gold 
Gypsum Lime & Alabastine 


Halcrow Swayze —.____ 
Halliwell Gold 


Hamilton Bridge —__- 
Hard Rock Gold Mines. 
Harding Carpets 


Harker Gold 
Harricana Gold Mines 
Hasaga Gold 


Headway Red Lake ___- 
Heath Gold 


Hedley Mascot 
Heva Gold Mines 
Highland-Bell 


Highridge Mining —~ .._..__-- 
Highwood Sarcee 





Hollinger Consolidated Gold Mines.__5 
Home Oil 2 





sh asuasaealdailamianinerterad 


Hosco Gold Mines__-_- 
Howey Gold 
Hudson Bay Mining & Smelting 


Hunts class A ____ 
Huron & Erie common 


Ss cline ma 


Imperial Bank 
Imperial Oi 





Imperial Tobacco of Canada oe 
Preferred 
4% preferred 


Indian Lake Gold 
Ingersoll Machine class A______.-._--_* 


Inglis (John) & Co : 
International Bronze Powers pfd___~- 


International Metals class A 
Preferred —__ “ 
International Nickel “Co common____* 


International Petroleum 
International Uranium 
Island Mountain Mines —-__.-.---~- 


Jacknife Gold 
Jack Waite Mining - 


Jacola Mines __.___.___~- 
Jason Mines 


Joburke Mines Ltd 
Joliet Quebec Mines 


Kayrand Mining 
Kelvinator 











Kelore 
Kenville Gold — 


Kerr-Addison 
Kirkland Golden Gate 


Kirkland-Hudson 
Kirkland Lake 
Labatt (John) Ltd 


Labrador Mining & Exploration 
Lake Dufault Mines 


Lake Fortune Gold 
Lake Rowan 


Lake Shore Mines 
Lake Wasa Mining 





La Luz Mines 
Lamaque Gold ______ 
Lapa Cadillac 


Larder “U” 


Leduc-West Oil 
Leitch Gold Mines Ltd 
Lencourt Gold 


19%%4 


4.55 
9e 
2c 

74¢ 
62c 
11%e 
4c 


1934 19% 
104 104 
169 109 


342 3% 
16%. 16%. 


16 16 
455 4.80 


9c 9e 
2c 2%ec 


Jie ‘T4ec 
62c 66c 


18e 19¢ 
litec lie 
4c 4c 


8c 8c 
2.40 2.50 
7c 7e 
3tac 3c 


1542c 17e 
115 115 
51 51% 


10% 10% 
13 %ac 14%ec 
1934 20% 
42%, 43% 
15% 15% 


8 8 
125 125 


1.00 
2.65 


1.05 
2.95 


25c 26c 
16%4 17 


4%ec 5c 
24%ac 2c 


9% 9% 
14c 16ce 
11%, 12% 


6c 7c 
T¥ec Bec 
Tic. 75c 


4c 4c 
8c 8c 


43c 50c 
lic 12¢ 
65c 65c 


6c 6c 
9%z2c Mec 


8.75 9.30 
8.35. 9.20 


364%ec 42c 
24c 25%ec 
§2%4 53% 


934 9% 
113. 113 


241% 25 
1842 18% 


13% 13% 
7 7 
25 25% 


5e¢ 6c 
842 8% 


10% 10%2 
25 25 


30% 30% 
100% 10074 
36%2 39 


14% 15% 
60c 65c 
1.15 1.15 


5c 6c 
9c 9c 


2c 2c 
Se. ile 


17¢c 26c 
39c 42c 


10%c 1%c 
27 27 


20c 26 4ec 
17%e_ 18¢ 


12% 13 
9%4c 12¢ 


45e 57c 
1.40 1.50 
24 25 


5.50 5.75 
Tic 78c 


3c 2 o3c 


8c 8c 


11% 11% 
35c 35c 


2.25 2.40 
5.70 5.75 
6c 6c 


4%ec 5c 
15 15% 


95c 1.03 
1.12 1.15 
10c 14c 


200 
15 
15 


425 
50 


200 


500 


5,100 


500 
500 


5.715 
11,610 


47,500 
2,900 
1,295 


25 

63 

505 
17,218 
445 

50 

540 
7,000 
20 


381 
50 


105 
115 
14,090 


15,172 
31,000 
100 


17,000 
4,515 
2,000 

25,412 


9,050 
8,400 


16,000 
60 


15,000 
2,700 


8 475 
25,200 


10,400 
14,306 
310 


1,625 
35,600 


1,000 
500 
1,770 
2,800 
450 
500 
500 


18% Feb 
101 Feb 
107 May 


2% Mar 
16 May 


14 Feb 
2.90 Mar 


Tec Apr 
2c May 


50c Mar 
48c Mar 


lic Apr 
léc Mar 


4c Jan 


8c Jun 
1.95 Mar 


6c May 
3c Mar 


10c Mar 
101 Feb 
49 Feb 


10 May 
1344c Jun 


153% May 
40%2 Jan 


10% Mar 


7% Feb 
125 Jun 


60ce Mar 
1.40 Apr 


24c Jan 
13% Mar 


3%ec Apr 
1%c Apr 


6% Mar 
12c Mar 
9% Mar 


7¥ec Mar 


84 Jun 
5.35 Feb 


25%c Mar 
1gc Mar 
43% Jan 


7¥2 Mar 
111 Jan 


23% Apr 
14 Mar 


4'2c Apr 
Mar 


8% Feb 
22 May 


25% Mar 
98% Mar 
2934 Mar 


11 Mar 
40c Mar 
1.00 Apr 


4c Apr 
8c May 


2c Jun 
8c Jun 


17e Jun 
25c Mar 


5c Mar 
24'%2 Jan 


20c Jun 
16c Mar 


12% Jun 
8c Apr 


36c Apr 
1.40 Apr 
23 Mar 


4.10 Mar 
38c Mar 


2c Feb 
&c Jun 


11% Apr 
25c May 


2.05 May 
5.70 Jun 
4\%4c Mar 


4c Mar 
12 Mar 


60c Mar 
1.10 Mar 
8c May 


20 Jan 
108 Jan 
111 Jan 


3% Jan 
17 Jan 


17 Jun 
6.00 Apr 


14c Feb 
4c May 


80'2c May 
1.09 Jan 


19c May 
16c. Jan 


Tiec Feb 


l4c Jan 
2.70 Apr 


16c Jan 
9c Jan 


25%2c Jan 
115 May 
53 Apr 


10% Jan 
15c May 


20% Jun 
4412 May 
15% May 


8 Jun 
126 Jan 


1.15 Jun 
3.20 May 


37¢ Mar 
17% May 


5'%ec Jan 
3c May 


9% May 
32c Jan 
12% Jun 


12c Jan 
15c May 
95c Feb 


7c Jan 
16c Jan 


95c Jan 
24%c Feb 
75e May 


8c Jan 
15e Jan 


12 Jan 
9.70 May 


42c Jun 
32c Jan 
534%2c Jun 


1052 Jan 
116 May 


27 Jan 
19°% May 


14% Jan 
7% Feb 
25'2 May 


Ic Feb 
9 Jun 


11 May 
25 Jun 


31% May 
102% Jan 
39 Jun 


15% Jan 
84c May 
1.45 Feb 


jc Jan 
12c Jan 


3%2c Apr 
18c Mar 


58c Feb 
52c Jan 


l4c May 
27 May 


27c Jun 
50c Jan 


15 Jan 
22c Jan 


57c Jun 
1.78 Jan 
25 Jan 


7.75 Jan 
83c Apr 


5c May 
15c Jan 


14% Mar 
70c Jan 


3.00 Feb 
6.95 Feb 
Tec Feb 


8c Jan 
17% Jan 


1.19 May 
1.25 Jan 
16c Jun 





For footnotes see page 47. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JUNE 11 





Week’s 
Range 
of Prices 
Low High 


Quebec Gold 40c 48c 
Quebec Labrador 67c 70c 
Quebec Manitou 720° %T3e 


Sales 
for Week 
Shares 


Week’s 

Range 

of Prices 
Low High 
Lingman Lake Gold Mines 34c 35c 
Little Long Lac Gold Mines Ltd 83c 88c 


Sales 
for Week 
Shares 


Friday Friday 
Last Last 
Sale Price Sale Price Range Since January 1 

Low High 
30c Mar 
55c Mar 
52c Mar 


Range Since January 1 
Low High 


29%2c Mar 59c Feb 
83c Jun 1.50 Jan 


STOCKS— 


2,500 
9,325 
1,350 


4,200 
3,250 





Loblaw Groceterias class A 
Class B A 


Louvicourt Goldfields 
Lynx Yellowknife 


Macfie Red Lake ._ 


MacLeod-Cockshutt Gold Mines 
MacMillan Export class A 





Madsen Red Lake Gold Mines 
Be BROS a aan 


Malartic Gold Fields 
Manitoba & Eastern _...__._______ -—* 


Maple Leaf Gardens _ 
Maple Leaf Milling 


Massey-Harris common 
Preferred 


McCabe Grain class B 
McColl-Frontenac common 
Preferred 





McWatters Gold 
Mercury Mills 
Mid-Continent Oij)__- 


Milton Brick 
Mining Corp 








Moneta Porcupine 
Montreal Locomotive 


Moore Corp common 
Preferred 


Mosher Long Lac 
Mylamaque Mines 


National Breweries common ___.____* 
Nationa) Drug preferred 


Nationa] Grocers. com 
Ween cca i ee 
National Hosiery class A 








National Petroleum 
Nationa] Steel Car 
Negus Mines 


Neilson (Wm) Limited pid 
New Calumet Mines —_ 





New Marlon Gold 


Nib Yellowknife 
Nicholson Mines 


Nipissing Mines 
Noranda Mines 


Norbenite Malartic _........_..____ 
Nordon Corp 

Normetal Mining 

Norpick Gold Mines 


Northern Canada Mines 
North Inca Gold 


O’Brien Gold Mines 
Ogama-Rockland 


Okalta Oils 
O’Leary Malartic 





Omnitrans Exploration 


Orlac Red Lake 


Osisko Lake Mines 
Osulake Mines 


Pamour Porcupine Mines Ltd 
Pandora Cadillac 


Paramaque Mines 
Paymaster Cons Mines 


Pen-Rey Gold Mines 
Perron Gold 


Piccadilly Porcupine 
Pickle Crow Gold Mines 
Pioneer Gold 


Porcupine Peninsular 
Porcupine Reef Gold 


Powell River 
Pov-cll Rouyn voting trust ctfs___- 


Power Corp 
Pressed Metals 


Preston East Dome 
Proprietary Mines ___~_ 


Purdy Mica Mines 
Purity Flour Mills common_____ 


2942 29% 


2842 29 


57c 66c 
9c 9c 


2.45 2.52 
72e 80c 


8c 8c 
1.00 1.08 
1042 10% 
7% 8 
2.47 2.58 
20c 22c 


1.75 1,80 
3c 3¢ 


20% 
13% 


20% 
13% 


12c 12¢c 
4'ec 5¢ 


204% 21% 
28 28% 


6 6 
14% 15% 
96% 96% 
58 59% 


38c 42¢c 
13%ec 13%ec 


13e 13 
19% 19% 
Te Be 


2 2% 
9.60 10 


6% 6% 
15 15 


38c 38c 
17% 18 


72% 73% 
26 26% 


10e 12¢ 
11l%c 8 13¢ 


40% 40% 
12% 13 


15 15% 
282 29 
12% 12% 


26ce 26¢ 
24% 25% 
2.05 2.30 


101 101% 
1.40 1.45 


20c 22c 
236° Tie 


14¢ 15%2c 
28c 28c 


4%4c 4%c 
12c 13 4ee 


1.26 1.35 
49% 50% 


lle il4c 


15e 16c 
2.40 2.50 
5e¢ 5¢ 


45ce 48c 
3lc 34c 


1.75 1.90 
7ic ‘6c 


1.56 1.64 
llc Ile 


3'¥c 3'ec 
ic Tac 
8 8% 
10c 10 %c 


62c 67c 
19c 25¢ 


1.37 
36 


1.20 
6c 
4c 
34c. 36c 
10¢ 12c 
67c 72c 


5¥ec 7c 
1.87 1.95 
2.50 2.80 


6c 7¢ 
39c 44%4c 
44% 445% 
55 Yac 55 4c 
15 16% 

16 16% 


1.71 
14% 


1.61 
14% 


5t4%zc 6%c 
10 10 


220 
165 


19,200 
3,000 


3,845 
24.800 


2,000 


11,235 
525 
325 


7,850 
3,900 


5,150 
6,000 


40 
1,200 


2,500 
1,590 


8,396 
700 


100 
5,205 
10 
440 


3,700 
1,000 


1,000 
90 
39,500 


800 
3,280 


50 
50 


4,800 
770 
250 
120 

2,200 

5,200 


25 
325 


795 
135 
2,080 
2,000 


645 
16,000 


20 
11,700 


7,000 
52,200 


25,500 
1,700 


500 
33,000 


410 
2,710 


8,000 
1,700 
137,973 
7,000 


1,520 
28,900 


4,975 
15,000 


7,900 
500 


1,000 
18,000 


325 


2,500 


6,600 
19,600 


26,600 
455 


2,800 
200 


2,500 
9,500 


19,500 
7,550 


6,000 


26% Mar 
2442 Apr 


40c Mar 
7¥%sc Jan 


2.40 Mar 
53c Mar 


7c Apr 


1.00 Mar 
9 Feb 
454 Mar 


2.40 Apr 
18c Apr 


1.50 Apr 
2c Jan 


1844 Mar 
11 Mar 


10c Mar 
3c Mar 


16 Mar 
24 Mar 


6 Jun 
95 Mar 
90 Feb 
56% Jan 


38c Jun 
1zc Mar 


10c Jun 
15%2 Mare 
54ec Mar 


1.75 Mar 
6.10 Mar 


5 Apr 
14 Apr 


28c Mar 
14 Mar 


65 Feb 
25 Mar 


1142c Jun 
13e Jun 


38% Apr 
10% Mar 


13% Apr 
272 Apr 
10 Apr 


18c Mar 
18% Mar 
1.91 Mar 


100% Apr 
75c Mar 


20c Mar 
12c Jun 


14%ec May 
254ec Mar 


4c Mar 
4c Mar 


1.00 Apr 
43 Mar 


llc Feb 


14ce May 
1.50 Mar 
4%4c May 


40c Apr 
l14c Apr 


1.40 Mar 
59c Jan 


92c Jan 
10c Mar 


34eec Jun 
ic Mar 


6& Mar 
10c Apr 


50c Mar 
i9e Jun 


80c Mar 
28 Feb 


1.06 Apr 
5c Jan 


442c Jun 
33c Jun 


Me Mar 
65c Apr 


544e Jun 
1.85 Mar 
2.50 Jun 


5c May 
38c Mar 


37 Feb 
50c Mar 


11 Feb 
10% Feb 


1.55 Mar 
13% May 


5%c Jan 
9 Apr 


31 Jan 
29% Jan 


1.46 Jan 
ll4ec Feb 


3.00 Jan 
1.95 Jan 


12c Jan 


1.51 Feb 
1034 May 
842 May 


3.15 Jan 
40c Feb 


1.95 Jan 
4c May 


23. Mar 
1438 May 


3l1lc Jan 
6c Jan 


21% Jun 
30 May 


6% Jan 
16 May 
98 Jan 
66 Mar 


75c Jan 
29c Jan 


18c Jan 
2042 May 
llc Jan 


3 Jan 
10% May 


6% Jan 
15% Jan 


54c May 
18 V4 May 


76 Apr 
27 Jun 


37c Mar 
37c Mar 


45 Jan 
13. , Jun 


16 Jan 
29 » May 
12%, Jun 


33e Jan 
26% May 
2.99 Feb 


101% Jun 
1.47 May 


3ic Jan 
28c Jan 


33c Apr 
46c Jan 


T¥ec Jan 
13 Mec Jun 


1.50 May 
52 May 


24c Jan 


20c Jan 
2.67 May 
10c Jan 


55c Jan 
34c Jun 


2.20 Jan 
90c Jun 


1.84 Mey 
16c May 


Tlec Jan 
léc Jan 


10% Jan 
1842c Feb 


1.15 Jan 
70c Feb 


1.45 Jun 
36% Jun 


1.55 Jan 
F¥ec Jan 
8c Mar 
46c Jan 


20c Feb 
82c Feb 


16'2c Feb 
2.30 Jan 
3.50 Jan 


25c Jan 
56c Jan 


44%, Jun 
72e Feb 


7% May 
17% May 
. Wg 
2.10 Jan 
15 Feb 
8%4c Mar 
10% Jan 





Queenston Gold Mines 40c 
Quemont Mining 13% 


Reeves Macdonald 1.90 
megcourt Gola 5c¢ 











Renfrew Textiles class A 8 
Reno Gold 8c 


Richmac Gold (1936) 18c 
Riverside Silk class A__..-_-----.- path, 33 





Robertson Mfg common 
Robinson (Little) common 
Roxana Oils Co 


Royal Bank 
Royalite Oil 
Roybar Chibougamau 





Rupununi Mines - 
Russell Industries common 
Ryanor Mining 


St Lawrence Corp common 
Class A preferred 
St Lawrence Paper preferred 


San Antonio Gold Mines Ltd 
Sand River Gold 
Sannorm Mines 


Sarnia Bridge 
Scarfe Ltd class A 


Scythes & Co common 
Preferred 
Senator Ruuyn Ltd 


Shawinigan Water & Power 
Shawkey Mines 


Shea’s Wpg Brewery class A 
Sheep Creek Gold 
Sherritt-Gordon Gold Mines 


Sigma Mines (Quebec) - 
Silanco Mining 


Silknit Lid preferred 
Silver Miller Mines 
Silverwood Dairies class A 





Simpson’s Ltd class A 
Class B - 
Preferred 


Sladen Malartic Mines 
Southam Co 














Springer Sturgeon sceiath 1.45 
Stadacoma Mines (1944) ® 55c 


Standard Chemical preferred 86 
Standard Paving com 7% 
Preferred 20 


Standard Radio class A 5 
Starratt Olsen Gold 64c 


Stedman Bros 14 
Steel Co of Canada common 78 
Preferred 3 82 
6c 
2.00 
10 
110 
20 


1.30 
12¢ 
1.38 


Steeloy Mining 
Steep Rock Iron Mines 


Sterling Coal 


Sterling Trusts 
Stuart Oil preferred 


Sullivan Cons Mines_..._.----------l 
Surf Inlet 50¢ 
Sylvanite Gold Mines 


Tamblyn Ltd common 
Teck-Hughes Gold Mines 


Thompson-Lundmark Gold Mines 35¢ 
Thurbois Mines-_- ; 5%ac 


Tip Top Tailors 20 
Toburn Gold - 75¢ 


Tombil] Gold ae 
Toronto Elevators 11% 
171% 

11 


Toronto Mortgage 104 
Towagmac Exploration 9 ac 
Transcontinental Resources 42c 





272 
2.60 














Toronto General Trusts 
Toronto Iron Works class A 


Union Gas 7 8% 
Union Mining 7c 


United Corp class B 
United Fuel class A preferred 


United Keno Hill 
United Oils 


United Steel 
Upper Canada Mines__--------- diietsinet 


Ventures Ltd 
Vulcan Oils 


Waite Amulet 
Waiker (Hiram) 
Waterous Lid class 


12%ec 


i Consol 
Wekusko Z1tec 


Westeel Products 
Weston (Geo) com-__-----------—---- 26 
Preferred 


8c 
Bec 
5c 





Wiltsey-Coghlan Mines 
Winchester Larder —----~------~-~----- 
Wingait Gold - 





4lc 12,734 
14% 2,610 


1.90 200 
6c 2,000 


8 200 
8c * 1,500 


18c 1,000 
33% 395 


45 45 
il 108 
42¢ 4,950 


25 890 
1842 200 
9t2c 3,590 


12c 43,600 
19 1,585 
5c 1,500 


12% 150 
43 50 
130 10 


3.75 1,773 
6c 1,500 
9c 1,500 
14 100 

14% 25 
144% 70 
25% 300 

43c 20,400 


23 Ye 2,385 
12¢c 2,000 


11 200 
1.19 2,200 
2.51 30,340 


16% 1,275 
16 650 


7.50 525 
39¢ 16,700- 


35 150 
26c 6,000 
10% 85 


29 1,605 
24% $0 
101 160 


30¢ 2,600 
19% 145 


1.47 4,000 
58c 1,533 


10 
525 
95 


273 
2,995 


440 
125 
35 


1,000 
4,710 


200 


30 
100 


2,950 
3,500 
4,325 


200 
4,870 


3,400 
6,500 

35 
7,506 


3,500 
200 


3 
350 


84 
1,000 
700 


9 3,230 
9c 1,358 


23 230 
4934 80 


1.92 9,661 
ye 100 


8 490 
1.79 6,450 


6.40 1,525 
30¢ 509 


8.50 18,980 
31% 9,985 
13 30 


13c 4,000 
324% 430 


26% 115 


100 1 99% 100 60 


3,500 
1,000 
6,000 


Bl2c 
Bl2c 
5 Yc 


40c Apr 
10% Mar 


1.02 Feb 
4c Apr 


72 Mar 
8c Jun 


15c May 
30 May 


43 Mar 
“8 Mar 
25c Mar 


23% Mar 
16 Feb 
5c Jan 


5c Mar 
13. ~=Feb 
5c Jun 


10% Apr 


25% Jun 
38c Mar 


2042 Feb 
12c Jun 


10 Feb 
98c Mar 
1.43 Mar 


11% Mar 
11% Mar 


7.00 Jun 
35c Jun 


33 Apr 
25c Mar 
10% Jun 


24 Mar 
18 Mar 
96 Mar 


26c Mar 
17*%2 Mar 


1.18 Mar 
49c Mar 


86 Jun 
4% Feb 
174% Mar 


4 Avr 
60c Mar 


13% Feb 
69 Feb 
72 Mar 


5c Mar 
1.68 Mar 


10 May 


110 Apr 
18% Mar 


1.00 Mar 
9c Mar 
1.38 Jun 


23% Mar 
2.50 Apr 


32c Apr 
54%c May 


18% Jun 
60c Apr 


Te Jun 
10 Mar 


171% Jun 
10% Jan 


101 May 
8c May 
35c Mar 


7% Mar 
Tc Jun 


16 Feb 
45% -Apr 


1.15 Mar 
9c May 


5% Mar 
1.56 Jun 


5.15 Mar 
22c Feb 


4.60 Jan 
24 Mar 
13 Jun 


10c¢ Jan 
2634 Feb 


2 Feb 
7% Mar 
5c Mar 


7c Apr 
5c Mar 


9 


155% May 


2.15 May 


9c Jan 


8% Feb 
13c Jan 


28c Feb 
3342 Jun 


46 May 
11 May 
49c Jan 


255% Jan 
19 Apr 
16¢ Mar 


23c Jan 
19 May 
7c May 


16% Jan 
45 Apr 
130 May 


4.35 Feb 
12c Jan 
l7c Jan 


14% Apr 
16% Jan 


14% Jun 
25% Jan 
67'ec Feb 


23% Jun 
20c Feb 


11 Jun 
1.23 May 
3.20 Apr 


16% Jun 
16 May 


8.50 Feb 
70c Feb 


37 Jan 
48c Jan 
12%, Jan 


29 Jun 
25 May 
101% Jan 


39¢ Jan 
20 May 


1.56 May 
68c Jan 


28% Jun 
3.50 Jan 


49c Feb 
21c Jan 


20 May 
80c Jan 


12%ec Jan 
12% Jan 


174 Jan 
12 May 


108 Jan 
12c Mar 
63c Jan 


10 Jan 
12c Apr 


24 Jun 
: 49% Jun 


1.95 Apr 
i5e Jan 


8Y% May 
2.35 Jan 


7.20 Feb 
36c May 


8.50 Jun 
31% May 
14% Jan 


19%c Jan 
3242 May 


28 Jan 
1015¢ Jan 


12c Feb 
10c Apr 
lic Jan 





For footnotes see page 47. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDED JUNE 11 


46 (2614) 


i 








Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 
Low High 
Winnipeg Electric common 2542 25% 1,090 
0 Fa ey 97 97 98 50 95 


5e Mar 8c Jan 
2.40 Apr 2.90 Jan 


18c Apr 40c 
66c Jun 8lc 


Friday 
Last 
Sale Price 


Week's 
Bange 
of Prices 


Friday 
Last 


Range Since January 1 
Sale Price 


Low High 


20% Feb 26% May 
Apr 100 Apr 


STOCKS— 
Range Since January 1 
Low High Low High 


Canada Vinegars 1342 13% 10- Mar 13%4 Jun 
Canadian Fairbanks-Morse com _____ 3% 25 35 28% Mar 35 Jun 


STOCKS— 


ee foams 5c 5¢ 500 
Wright-Hargreaves 2.51 2.51 2.65 1,910 


w= qunitcmmnnatals 19¢ 19e¢ 19¢ 500 
68c 66c 70¢ 12,260 


24's Jan 
2% May 


19%, Mar 
1.50 Feb 


Canadian Industries common 23 23 
Canadian Marconi saat 2 2% 
Feb 


Yellorex Mines -_-~-~-- 
May 


Yellowknife Bear 26% Apr 41 Jun 


Mar 52 Jun 
453, May 


Canadian Vickers common 40 40% 
Co EE - 152 g0 134 
Canadian Western Lumber__..._. ae 3 444 42 4,820 3% Feb 


wishin anetesahantnampagesttaieaninaste ls 


5'4%2c Apr 9c Jan 
6% May 8% Jan 
3% Jun 4% Jan Canadian Westinghouse ° 513% 190 39 Apr 5142 Jun 
—— = Consolidated Paper ° 20% 21 6,337 14% Mar 2142 May 
Dalhousie Oil ° 43¢ 3c 39 33 Yee Mar 60c Jan 


Ymir Yankee Girl bd 5%c 55%sc 5%c 2,500 


York Knitting class A 1 1 50 
3% 3% 75 








267% May 
3344 May 
23'4 Jan 


deHavilland Aircraft _.....--._---_-__ 24% 100 18 Jan 
Dominion Bridge 144 2714 125 27 Feb 
Donnacona Paper , , 530 20% Mar 


Foothills Oil : 2,000 
Hayes Steel 303 2942 30° 200 20 
International Paper common__—_._____* 5 1,595 46 


Toronto Stock Exchange—Curb Section 


Canadian Funds 


Friday Week’s 
Last Range 
Sale Price of Prices 
Low High 
28% 28% 25 


2.80 Apr 4.10 Jan 
Feb 34 Mar 


Sales 
Mar 70°34 Jun 


for Week 
Shares Range Since January 1 
Low High 

Jan 30 May 


Feb Jun 


STOCKS— May 


Langley’s Ltd preferred V4 65 f 61 
} May 


Par Minnesota & Ontario Paper 2,160 28 


Asbestos Corp ” 28 Ya 





6'4c Jan 
4.80 Apr 


Oil Selections 10,000 


Brown Co common / 
Preferred 114'2 ( 
Canada & Dominion Sugar 193 








British Columbia Pulp & Paper com-_-_* 130 130 130 72 

Preferred 100 Sau 175 175 
5% 45 
109 114% 
4 20 


s 5% 


135 
160 Mar 185 Jun 
3% Feb 6% Jan Price Bros 
80 Mar 114% Jun 
1542 Feb 20 Jun 





Pend Oreille 


Southmouth Investment 
Temiskaming Mining 


1,245 


75 
313 
1,800 


40c May 


Jun 


Jan 





For footnotes see page 47. 




















Stafement of Condition of the {2 Federal 


Reserve Banks Combined 


(In thousands of dollars) 
Increase 


(+) or 


decrease (—) since 


June 9, June 2, 
1948 1948 
$ $ 
21,465,170 + 10,000 


620,722 2 


Assets— 

Gold certificates 

Redemption fund for F. R. 
notes 





June 11, 
1947 


$ 
+ 2,395,492 
— 91,695 








22,085,892 
254,592 
312,342 

891 


7,934,891 
4,289,507 
1,942,800 
6,181,786 


Total gold ctf. reserves 
Other cash 
Discounts and advances 
Industrial 


9,347 











+ 2,303,797 
+ 25,217 
-+ 137,552 
_ 871 


—6,444,477 
—1,812,759 
+ 1,573,500 
+ 5,454,396 








Total U..8. Govt. securities. 20,348,984 —334,200 


—1,229,340 








—261,331 
+ 8,241 
—138,090 
173,619. +. 3,814 


loans and securities. 
ue from foreign banks 
®. R. notes of other banks___ 
ftems 


20,662,217 
49 
103,377 





—1,092,659 
— 53 
+ 3,036 
+ 198,215 
562 


+ 
+ 122,408 . 








45,814,942 —368,021 





+ 1,560,523 








Liabilities— 
Pederal Reserve notes._........ 23,722,075 — 19,375 


Deposits: 
Member bank—reserve acct. 
U. S&S. Treasurer—gen. acct. 
Poreign 


sihaines wal 


17;454,080 + 59,696 
1,143,834 —423,505 
370,967 + 28,747 
457,477 + 45,615 








— 388,165 


+ 1,126,298 
+ 646,534 
— 59,707 
_ 1,289 








19,126,358 §—289,447 


2,209,651 — 63,041 


17,054 + 235 


Deferred availability items___ 
Other liab,; incl. accrued divs. 


+ 1,713,836 


+ 189,825 
+ 2,261 








45,075,138 — 371,628 


+1,517,757 








Total abilities & cap. accts. 
Ratio of gold certificate re- 


Commitments to make indus- 
tria] loans_-_ os 





19.7,994 
448,189 
27,543 
66,078 


232 


+ 3,839 


6,495 
8,366 


88 
27,817 





45,814,942 


— 368,021 


+ 
+ 
+ 
+ 
a 


1,560,523 





51.5% 


3,298 
6,604 


3.9% 


2,774 
272 


: Foreign Exchange Rates 


Pursuant to the requirements of Section 522 of the Tariff Act of 1930, the Federal Reserve Bank certifies daily 
to the Secretary of the Treasury the buying rate for cable transfers in the different countries of the world. We 
give below a record for the week just passed: 


FOREIGN EXCHANGE RATES CERTIFIED BY FEDERAL RESERVE BANK TO TREASURY UNDER TARIFF ACT OF 1930 
JUNE 4, 1948 TO JUNE 10, 1948, INCLUSIVE 





Country and Monetary Unit 


Noon Buying Rate for Cable Transfers in New York 


Value in United States Money 


t 





Argentina, peso— 
Official 


Australia, pound 
I ihc cas ics as pan near hn emetpnincanfiieansincltt os 
Brazil, cruzeiro 





Canada dollar— 
Official__ 














France (Metropolitan), franc— 
Official__ 
SETS TRE! SE A ae citainaimatitaiay 

India, Dominion of, rupee 

NLS TN. pa es ape Gugee 














Newfoundland, dollar— 
Official 
Free 

New Zealand, pound 











June 4 June 5 June 7 
$ $ $ 
.297733 .297733* 
.251247* .251247* 
,212133 3.212133 
.022800 .022798 
-054406 .054406 


Closed 


1.000000 
.932734 
-570100* 
-026060 
.208604 

4.031328 


1.000000 
-936250 
-5704800* 

208604: .. 


4.031328. : Closed 


-004671° 
.003267* 
-301691 
-205726 
-377560 


.004671* 
-603270* 
-301691 
-205726 
-377535 


1.000080 
-930208 
3:225600 


1.000000. 
933750 iat 
Closed 





Norway, krone 





I I i cietinenc siti = ssenenaliesenenancneiiintastes moon’ as ey 


3.225000 
“201595 
(040353 


-201595 
-040353 
-091324 





091324 


= 22298242 -278242 





Switzerland, franc_.....__..._.-----.----. asiecguanttls 
Union of South Africa, pound 
Uruguay, peso— 
is ccc ccknemee PSL eps Note k 
Noncontrolled 


-233628 
4.007500 


“233628 


"4907500 Closed 





.658300* 
-561800* 


1658300. 
-561800° 





*Nominal rate. 


June 8 
$ 
.297733* 
.251247* 
3.212133 
.022800 
-054406 


1.000000 
933437 
-570100* 
-020660 
.208604 

4.031250 


.004671* 
.003272* 
.301691 
205726 

377535 


1.000000 
-930833 
3.225000 
-201595 
.040346 
.091324 
-278242 
-233628 
4.007500 


.658300* 
.561860* 


1.006000 
-930546 
-570100* 
-020060 
-208604 

4.031250 


-004671* 
-003270* 
-301691 
-205726 
-377535 


1.000000 
.927916 
3.225000 
-281560 
-040346 
-081324 


.278242 


.233628 
4.007500 


-658300* 
-561600* 


] 


June 10 
$ 
.297733* 
.251247* 
3.212133 
.022800 
.054406 


1.000000 
927031 | 
.570100* 
.020060 
208604 

4.031250 


-004671* 
.803270* 
-301691 
-205726 
-377535 


1.000000 
924583 
3.225000 
.201580 
040346 
091324 
.278242 
.233628 
4.007500 


.658300* 
-561800* 
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OVER-THE-COUNTER SECURITIES i 
Quotations for Friday, June 11 
Investing Gompanies Obligations Of Government Agencies 
Mutual Funds— ar Bid Ask Par Bid Ask Figures after decimal point represent one or more 32nds of a point 
Sescurities__.___ 1 5.84 6.41 Loomis Sayles Mutual Pund.._© 104.19 106.32 
ee pane | enn doar: 1% 4.58 ~ 5.01 Loomis Sayles Second Fund..10 - 49.49 50.49 Federal Land Bank Bonds— Bid Ask Federal Home Loan Banks— Bid Ask 5 
Amerex Holding Corp_._..__-_10 26“ 28% Managed FPunds— 1%s Oct, 1, 1950-1948__.___ 99.26 100 1%s Sept. 15, 19486_.__...__. $9.30 100.1 
American Business Shares____1 4.08 4.47 Automobile shares____._~ 16 4.00 4.41 1%s May 1, 1952-1950____--_ 98 98. 1%s Jan. 20, 1949___..-...- 100.3 100.7 | 
Associated Standard Oilstocks Business Equipment shares_le 4.43 4.83 1%s Jan. 1, 1953-1951____.__ 98.24 99 15es: Apr. 15, 1949........... 100.1 100.4 
Shares’ series A_._._______-__ 2 10% 11% TOE SEN edn sass ntinnienstl lc 3.31 4.09 2%s Feb. 1, 1955-1953__.._._ 101.8 101.16 
Aze-Houghton Fund Inc_--_-- 1 8.40 9.08 Electrical Equipment shares_le 467 5.15 Other Issues 
Axe-Houghton Fund B__-.----- 5 16.75 18.21 General Industries shares__i1¢ 4.61 5.08 Panama Canal 3s... .-- 1961 120 121% 
Home Furnishings shares___le 4.38 4.33 
Beneficial Corp________--____ 1 5% 5% None-Ferrous Metals_______le 4.00 4.41 = — 
Blair Holdings Corp______---- 1 . 4% Paper shares___.__....-___ lc 4.66 5.14 
Bond Inv Tr of America ._-_-~_- a 95.39 99.36 Petroleum shares__...._._ ic 5.29 5.83 . 
Boston Fund Ine____---~-~--- 1 20.50 22.16 Steel. shares________.___. le 4.72 5.20 rlifi Indebtedness 
Bowling Green Pund Oe oa Ae Seater Rene Pend Ine_. m= BS 4 5 e 
: I ¢ Gorp.__— ‘ . s Nye ile: SE. y ; 
Broad “Street Inves » oe cyeng 2d a Lpeneisitigchiile : 12.89 13.94 Dollar Price I 
Bullock Pund Lidl 19.39 21.34 Nilion Wide Securities —s we 18-80 Maturity— Int. Rate Bid Ask Maturity— 
} en eee Pa ees 1 30.75 33.06 . Balanced Pund -._.._-P 1417 15.21 Sept. 15, 1948_________ 1% % 100.1225 .1327 Certificates of Indebtedness— Ask 
aa na... 148 ee sawen msathode Corp...____1 10.00 10.81 GG: Sg SE aa nomenipets 1% 99.9947 .0067 tis Oct. 1, 1948 Series J----. ae aa 
Christiana Securities com_-100 2, oan — go ghee cere at ae oa he Jan. 1, 1949.--------_- 1% 100.0374 = .0484 tis Oct. 1, or Seaman 99. yo 3t 
Ps bt neg mmc + daaa tab OY eae ¥ Low Priced Bond Series___.l 6.77 1.40 Certificates of Indebtedness— Bid = Ask $1¥%s Feb. 1, 1949_-----_____ 108. ‘O38 0445 
: er semanapge math "Fine 1609 17.39 Preferred Stock Series_____- 1 7.27 7.95 t¥%s July 1, 1948 Series F_._.__ 99.9975 .0022 31%. Mar. %, 3046.......... 100.0222 .0364 
ene Ween fT S502C'(—«éi2zS7Z—t«<i“C Income Series.._..........- 4.76 5.20 t%s July 1, 1948 Series G____ 99.9974 .0022 t1%s Apr. 1, 1949___.-_-.... 100.0336 .0494 
: viden ares____-------- Speculative Series__..______ 1 367 401 t%s July 1, 1948 Series H_-. 99.9976 .0026 41¥es June 1, 1949 -_------- 100.0138 .0329 
2 Stem weries. | 1 5.74 6.27 
Eaton & Howard— 1.37 Industria] Stock Series______ 1 7.18 7.85 e = 
Balanced Fund___--------1 25.60 oe Selected Group Series... 4.17 4.56 
OE See 1 16.80 aaa Low Priced Com Stock Series 1 4.27 4.67 
Pidelity Fund Inc___-.~-+---- 5 26.32 ‘33 New England Fund___.......1 15.87 17.02 s ; 
Pinancia! acy vo Pund Inc - Pe cake eenaskas a e 
First Boston Corp____------ 2 1 ew York Stocks Inc— ay 
First Mutual Trust Fund___.-- 1 5.87 6.52 Agriculture... ___- —* 4 41.32 12.41 
I Pundamental Investors Inc_._._-2 15.48 16.96 Automobile... 2 #707 °#«17.95 Rate Dated Due Bid = Ask Rate Dated Due Bid Ask 
Pundamental ‘rust shares A-.2 6.29 17.20 yn EE iti: BEE 1 815 893 1.15% 10-147 T+ 1-48 b1.40 1.15% . 1.48% 6- 1-48 11- 1-48 Db1.5S 1.40% 
General Capital Corp_------- 1 46.41 o Bank stock..___________ —1 9.94 10.89 1.20% ll- 1-48 8+ 2-48 1.45 1.20% 1.55% 3- 1-48 12- 1-48 b1.60 1.45% 
Genera! Investors. Trust_.----- 1 5.58 5. oe supply: 2 ae 9.87 10.82 1.25 % 12- 1-47 9- 1-48 == ee +e > —— Ss ar ak —. 
[cg IEEE LEE FOES 12.02 13.17 1.35% l- 2-48 10- 1-48 1. % * yo 5 
| Group. Securities— Corporate bond series_.__.cl 10.78 11.44 1.45 % 5- 1-48 10- 1-48 b1.55 1.35% 1.55 % 6- 1-48 3- 1-49 b1.65 1.50% 
Agricultural shares_------- le 87.75 840 Diversified Industry__.____- 1 11.65 12.77 1.55 % 2- 2-48 11- 1-48 b1.60 1.40% 
h Automobile shares..__----~- le 866.78 = 7.36 Diversified Investment Pund_1 11.28 12.36 “ 
Aviation shares_---------- sae Diversified preferred stock_1 13.84 15.17 oo 
Building shares.__-__------ 1c 9.06 9.82 Electricial equipment_._____1 9.24 10.13 
| Chemical shares_______---- lc 6.80 7.38 
Electrical Equipment shares te 11.72 ore * Insurance stock________.-1 10.49 11.50 ® Bills 
Pood shares__—___---.----_- le =: 5.61 ’ LAELIA. 12.46 13.65 reasury 
‘ Pully Administered shares__1lc 8.04 8.72 Merchandising _________--2 10:70 © 11.73 
f General: bond shares.____._ le 7.94 8.61 > a aM Ba eet, 9.49 10.40 
y Industrial Machinery shares Ic 8.25 8.95 GG ee ee 19.57 21.45 Bid Ask Bid Ask. 
Institutional bond shares___lc 9.68 10.16 Pacific Coast Invest Pund.__} 12.53 13.73 June 17, iit csitnithhin ccesakte b1.00 0.93% July 29, 1948 b1.00 0.95% 
. Investing Company shares_ic 9.33 10.11 Public Utility......______1 6.42 7.04 June 24, 1948.--..---..__._. b1.00 0.94% a 3 Ws... -- b1.00 0.96% 
Low Priced shares_------- -lc 7.17 = 7.78 Shitiveed |... ae a ~ ae ' £2 ate b1.00 0.94% Aug. 12, 1948 b1.00 0.96% 
. Merchandising shares___-_~ Ic 8.12 8.80 Railroad equipment_.______1 8.21 9.00 way %, 1940:.....-... b1.00 0.95% Aug. 19, 1948 nate b1.00 0.96% 
Mining shares__-.-_.----~- le 5.80 6.30 rd nak Pa ee) 9.18 10.06 . . SA es b1.00 0.95% Aug. 26, 1948__...-._-_..-.. b1.00 0:96% 
Petroleum shares____------ lc 9.36 10.15 te 9. 10.74 oy: 93; IR b1.00 0.95% . 2 1s 00 0.96% 
Tobacco waists 80 
i Raiiroad Bond shares___~-- lc 2.57 2.80 We SS I ara Sept. 9, 1948...___._.______ b1.00 0.96% 
; RR Equipment shares__--~- lc 4.89 5.31 Petroleum & Trading 5 5: 
Railroad stock shares----—~ le 5.56 6.04 Sh. Tae 07 =— 3 
Putnam (Geo) Fund____-~---_ 1 15.86 17. 
Steel shares_____---------- 1c 5.65 6.13 Republic Investors Fund 1 3.46 3.79 
Tobacco shares_________- __ lc 4.03 4.38 re a aoee Bund func t a wae + eee 
' Utility shares_____________ lc 5.33 5.79 SSO e Func 2nc..... — , 
j Scudder, Stevens & Clark 
Howe Plan Fund a pie ad 2 1 4.73 5.11 Sieiad teat © %51.95 $s 
, Income Foundation Fund____10c 1.76 ‘01° ee ee nan nee i 12.99 
: i Incorporated Investors.__.___- 5 24.88 26.90 ee te ee a ia 2 ie : 
ilities_____-----_3 80c 03O «BBC ar s Par Bid Ask 
Institutional Shares Ltd— ee asicel covuimiue eae. Sea Bank of the Manhattan Co__10 age 25%.  Pulton Trust 100 155 165 
Aviation Group shares____-_ 1c 9.63 10.55 Bank of New York__...____~_ 100 321 336 Grace National ......._.... 100 200 ani 
Bank Group shares_______ le ic 85c Trusteed Industry Shares....25e  88c 98c Bankers Trust -.__.-_______. 10 40% 42% Guaranty Trust ---..__- ---100 269 278 
' Insurance Group shares____1c 1.01 1.12 Union Bond Fund series A__._-1 21.80 -- Brooklyn Trust ___.______-- 100 108 112 Trust 10 «616 17 
; Stock “and Bond Group___.lc 14.79 16.20 Sette, ME i! A ee 1 18.04 19.72 Central Hanover Bank & Trust 20 91% 94% Kings County Trust___--- 100 1,500 1,550 
; Investment Co of America____1 28.94 31.45 Series C_____.___ ao Sa 6.37. -- Chase National Bank________- 15 36% 38% Lawyers Trust —.-..._.-.... 46 4912 
, Investment Trust of Boston___1 7.28 7.98 Union Preferred Stock Pund___1 8.49 9.28 Chemical Bank & Trust_____- 10 x40% 42% , 
Investors Management Fund___1 15.51 15.87 Union Common Stock Fund.___1 20.27 peo — National Bank & ree ‘saad eer 7 a A. i0o Ps =” 
Wall Street Investing Corp____1 10.35 10.56 rus _ OA IP LED LITLE 42% a gan ( ne... 
Keystone Custodian Funds— Wellington ee aoe 17.79 19.41 Continental Bank & Trust___.10 24 25 National City Bank... 2% 40% 42% 
- d Whitehall Pund Inc___-.--.-_1 16.74 18.00 Corn Exchange Bank & Trust_20 55% 57% New York Trust.............25 89 92 
n+ See Beal Empire Trust 50. 83 87 Public Nat'l Bank & Trust ite 40% 42% : 
AE om geet y wg RE. GRR A Federation Bank i Tras” 10 14 16 Sterling National : 82 86 
| ae on Dre Seas) 2 — mr Fiducl y T os eeaake 10 «34%, Y, Title Gussautes “Trust_ dist 10% 1] 
: al ceumergertell 0: a game lm AE EE 4 Vir Métona, Benin. 100° x13.15 13.75 United States Trust. -----100 2865" 695 
é K-1 (Income pfd’Stocks)_..-1 17.37 18:95 Unit Type Trusts— rst National Bank--_-____ 00° x13. . ------ 
P “H-2 (Appreciation pfd Stks)_1 22.54 24.59 Diversified Trustee Shares— H 
S-1 (Quality common Stks)-1 28.30 30.87 Gorter Bi... 250. 17.13 8.20 c —> 5 
8-2 (Income com Stocks) _-_ 1 15.23 16.62 Independence Trust Shares____1 2.56 2.88 
8-3 (Appreciation com Stks)_1 13.99 15.26 North Amer Trust Shares— i} 
‘ 8-4 (Low Priced com Stks)..1 5.41 5.91 Geries . 1906. _-_._-- 2. int? ea o 
Knickerbocker Pund_______-_- 1 5.80 6.36 Series 1966._-----_.-.._.. A B90. oS Recent Securily Issues 
—_ en | 
‘ s 
ii | anc C Bonds— Par Bid Ask Stocks— Par Bid Ask 
nsur e Ss Arkansas Pow & Lt 2%s_..1977 97% oa% ay rg Electric 98 ‘ain <a 
Columbia Gas & Elec 3%s_.1973 102% 102% 4 4 preferred -—-....... 
Par Bid Ask Par Bid Ask Consol Nat Gas 2%s soeennen’ 1968 101% 1 Birmingham Eco | $4.20 pfd_.100 83% 85 i 
l ¢ Surety____10 4 87 TRON etese ce, tS a 5 Cudahy Packing 2%s_~-~~--~- Va 4 
‘a jee li nee --80 cs 48 Team Co of North America___10 190% 108% . Florida Pow & Lt 442% pfd.100 90% 91% 
+ ee «6b COUnS  AHSUrance—-——-—-__--~—~ tae , 
: IN III snsptetssnnnnersnemeniaiiiings 10 52% 54% Jersey Insurance of N Y_____20 38 42 Firestone Tire & Rub 25%s..1972 97 98 Ind’polis Pow & Lt-5% pfd_..100 107% 108% 
i Agricultural __--...__--_--- 25 60 & Georgia Power & Lt 3%s...1977 103 og Kentucky Utilities 4% % pfd-100 102 104 
| ) a ak "Se ee ee ee ee filinols Bell ‘Tel 3s 71978 102% 108 | New England Gas & Eleo— 
" American Alliance___._ ~~~ \ ‘ rior preferred_______ slight a 
‘ American Automobile____.--_- 4 40% 43 $1.05 Cgnvertible preferred_5 23 24 Iowa Power & Light 3s____- 1978 103 103% pa mes fe'Blecinie & Gas 100 95% 96% 
American Casualty_____------ 5 11% 12% Massachusetts Bonding... 5 26% 28% : ate Elec 
ble Assur_._._.5 195 21% Merchant Fire Assur_._._.._._..._56 28% 30%, Kentucky Utilities 3s_._.__- 1977 98% ne 4.50% preferred __.__._- 104% 105% 
ee See , lee “ , ie---1978 102% 103% Okla Gas & El 5% % pid 100 ives iotts 
American Fidelity & Campaltg-5 aon i Merchants & Mfrs____---_--_- 4 6% 1% 8 ge lll Mg Lt 3¥%-_-- — 2 ia a Gas 4% pid___. 
American of Newark__--_~-- V2 co. ei a 5 SR lady be Reps Be DENIAL. 1S ue el AOS Ri CO ky ey. | peemameeee acca 
American Re-Insurance____-_- 10 31 33 National Causality (Detroit)--10 26 28 Ohio Public Service Sica i978 102% 103% ae ae ge oats 
F American Reserve.__.- aE "es 10 22% 24% National Pire_____---.--_--- 10 445% 47% a :10% preferred ___..-.. 
. meri 25 60% 63 §National Liberty _..._..--.. = Pacific Pwr & Light 3%s_..1977 101 102 Pitney Bowes 4%% pfd__.___ 50 52 55 
) | ee A es ce Nations) Union Fire... 38% ~ 30% Potomae Edison 3¥%s_-____ 1978 102 a Public Service (Indiana) — ae ee 
ee eS ere New Amsterdam Casualty_____ 2 28 30 350% preferred __..___.. 
F altimore American —___-- 2 kinan ‘aie ee AER Meare pian Me ee 1 1 Ae pea San Diego Gas & El 3s___-_- 1978 102% 103% blic Service of New Mexico.7 14% 15% 
Sephers 3 Sumaaery. aR? = 25 80% 85% oe Hampshire F TR 1° - 42 45 S’western Bell Tel 3¥%6s_--.1983 k__ ~= 
Boston : 10 63 67 New York Fire.__....._______ 5 13% 15 Toledo Edison Co 2%s___-_- 1977 99% 100% Southern Calif Edison— 
BRR re er I North River 250 24% 26 Union Elec Co of Mo 3s___1968 100% 101% 4.56% preferred ______...- 28% 28% 
Oe ae Y e 
a” en 5 19% 20% Northeastern _____....._____ 5 6% 1% West Penn Power 3s_.-____ 1978 101% 102% Speer Carbon Co__...__------ 12% 13 i 
§City of New York_.____---10 —. ie ” patie eo rs 1250 81% Wis-Michigan Power 3s__.-1978 102% 103% bar gyi —. on 
‘ 7. 6 Y 89 ' 4% preferred _.-.______ ly 
eenectic + marl crores 50% oa% - Waettle Wie... 25 105 é3 Stocks— Par Bid Ask 
Crum & Forster Inc_____- 10 31% 33% Pacific Indemnity Co________ 10 50% ais Alleghany-Ludlum Steel— 108% 109 Texas Eastern 1 emrasapasictecpig” 13% 13% 
fe eae Res Phoenix ___._.....__......10 88 90% $4.50 conv preferred__..___* 8% 82 Tucker Corp ‘‘A’’.._...-.-.--.1 3 3% 
Employees Group Assoc,------- ¢ 32% 34% Preferred Accident.______-____ 5 4% 5 American Broadcasting --_~-- : 1% 1% “— Disinfecting common..669 eee = 
Employers Reinsurance__---- S b-g Ag Y2 . Providence-Washington -._.__ 10. 33% j35% American Cladmetals ------- preferred | 
i es nance 
eee 5 os, peers owe ll 
Seiden’: Fonatet Prisco...10 99 103 Shovere jab ae ea @ Odd lot sale (not included in year’s range). b Big yield price. d Deferred delivery sales = i 
Piremen’s of Newark____----~-- 5 14% 15% p included in year’s range). e Ex-interest. f Flat price. k Admitted to listing on N. ¥. Stock - 
§Pranklin Fire ----~-------- 5 a os St Paul Fire & Marine____- me = 7 change, n Admitted to trading N. Y. Curb. r Cash sales (not included in year’s range). tBx-stock 
pm Ag sania Perel y lai - funtin (ne es ae ee dividend. (Un) Admitted to Unlisted Trading privileges. wd When delivered, wiWhen issued. 
Giens Falls.................5 45 47 Springfield Fire & Marine___.10 244% 46% x Ex dividend, y Ex-rights. z Ex-stock dividend. 
Globe & Republic___________ rT a” ae Standard Accident___._.-__-__ 10 32% 34% sin ae eek akan < ous 
Globe & Rutgers Fire com_-- *No par value. tIn default. ese Ss are su Federal taxes. fEx cash 
mee preterrea. is | 7 79 | SR ee ene SameeeD 100 595 610 dividend paid on May 10 amy 
Great American________-__-__ 5 ‘31% 33% U . ~~ pd & Guaranty os — o- ° -—--- 
| ar 10 27 29 ee cil deeiaaedl 
nM... ....... 10 114 118 U S P cone ven onde we. gees 10 76% 80 $Stockholders have approved proposal to merge into Home Insurance Co., through exchange of 
Hartford Steamboiler__._.____ 10 32 34 Westchester Fire_...._.--_-- 250 35 37 stock. 
= 
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THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, June 14, 1948 





THE COURSE OF BANK CLEARINGS 


Bank clearings this week show a decrease compared 
with a year ago. Preliminary figures compiled by us, 
based upon telegraphic advices from the chief cities of 
the country, indicate that for the week ended Saturday, 
June 12, clearings from all cities of the United States 
from which it is possible to obtain weekly clearings will 
be 1.3% below those for the corresponding week last 
year. Our preliminary totals stand at $13,451,066,503 
against $13,631,572,598 for the same week in 1947. At 
this center there is a loss for the week ended Friday 
of 93%. Our comparative summary for the week 
follows: 


CLEARINGS—RETURNS BY TELEGRAPH 


1948 1947 
$6,736,532,518 $7,423,840,895 


Week Ended June 12—- 





Complete and exact details for the week covered by 
the foregoing will appear in our issue of next week. 
We cannot furnish them today, inasmuch as the week 
ends Saturday and the Saturday figures are not avail- 
able at time of going to press. Accordingly, in the above 
the last day of the week in all cases has to be estimated. 

In the elaborate detailed statement, however, which 
we present further below we are able to give the final 
and complete results for the week previous—the week 
ended June 12. For that week there was a decrease of 
9.2%, the aggregate of clearings for the whole country 
having amounted to $12,607,880,816, against $13,881,906,- 
255 in the same week in 1947. Outside of this city there 
was a decrease of 3.2%, the bank clearings at this 
center having recorded a decrease of 13.8%. We group 








the cities according to the Federal Reserve Districts in 
which they are located and from this it appears that in 
the New York District (including this city) the totals 
register a decline of 13.2% and in the Boston Reserve 
District of 8.8%, but in the Philadelphia Reserve District 
the totals record an improvement of 0.1%. In the Cleve- 
land Reserve District the totals are larger by 8.2%, but 
in both the Richmond and Atlanta Reserve Districts the 
totals are smaller by 6.3%. The Chicago Reserve Dis- 
trict suffers a loss of 1.0% and the St. Louis Reserve 
District of 4.4%, but the Minneapolis Reserve District 
enjoys a gain of 18%. In the Kansas City Reserve Dis- 
trict the totals show a decrease of 4.1%, the Dallas Re- 
serve District of 4.0% and the San Francisco Reserve 
District of 16.5%. 


In the following we furnish a summary by Federal Reserve Districts. 
SUMMARY OF BANK CLEARINGS 


Week Ended June 5— 


"1945 


Lon] 
3 
© 
° 
“ 


1947 





609,566.951 
842,000,000 
429,905,653 
264,500,674 
253,600,000 
298,609,000 
277,428,996 
294,550,219 
202,783,327 


616,639,952 
743,000,000 
431,003,495 
230,649,127 
224,700,000 
272,495,000 
247,836,431 
239,125,560 
190,029,379 
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‘Ten cities, five days__._.. 
@ther cities, five days_____. 


$10,209,477,338 
2,505,878,200 


$10,619,319,839 


2,237,676,595 


+ 
— 
& 
o 








2d New York 





3rd Philadelphia 





4th Cleveland 





5th Richmond 








6th Atlanta 





7th Chicago 





8th St. Louis 
9th Minneapolis 





10th Kansas City. 





11th Dallas 





12th San Francisco 





~~12 cities 


ealpinennb donee 


1948 
$ 


479,863,644 
7,006,743,598 
823,361,709 
713,522,935 
318,832,135 
503,450,128 
847,553,271 
398,019,488 
323,905,342 
416,436,090 
216,550,631 
568,541,844 


$ 
516,059.445 
8,075,228,733 
822,289,519 
659,790,203 
340,154,800 
537,063,954 
855,373,754 
416,368,523 
318,069,823 
434,348,443 
225,621,781 
681,037,277 


0 
2 
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1946 
$ 


489,148,329 
7,726,344,681 
776,853,020 
643,928,403 
355,201,462 
488 870,142 
753.788 928 
342,365,840 
282,548,833 
363,080,154 
194,366,103 
522,453,304 


$ 
423,567,524 


6,501,834,7538 


720,927,941 
606,852,015 
313,802,931 
382,634,973 
614,939,504 
306,375,261 
213,076,979 
304,266,648 
150,497,109 
494,595,724 


$12,715,355,538 $12,856,996,434 
735,710,965 774,576,164 


$13,451,066,503 $13,631,572,598 


Total all cities, five days_ 
All cities, one day 


Total all cities for week __ 











Total 112 cities 12,607.880,816 


Outside N. Y. City. 








5,824,587,695 








11,033,371,367 
4,702,282,847 


13.881.906,255 12,938,949,199 





6,017,198,772 5,403,422,550 





Our usual monthly detailed statement of transactions 
on the New York Stock Exchange is appended. The 
results for May and the five months of 1948 and 1947 
follow: 


Description 
Stocks— 
Number of shs._ 


Bonds— 
Railroad & misc. $99,579,700 $75,863,000 
Internat'| Bank_ 347,000 
Poreign govt.__. 8,975,400 6,523,200 
VU. 8. government 52,000 140,000 383,500 1,228,000 


Total bonds... $108,954,100 $82,526,200 $429,925,880 $445,186,600 


The volume of transactions in share properties on the 
Wew York Stock Exchange for the five months of 1945 
to 1948 is indicated in the following: 


Months— 1948 1947 
20,217,606 23,556,803 51,510,197 
16,801,286 23,757,877 


34,092,745 
22,992,575 19,336,900 25,663,765 


60,011,467 66,651,580 111,266,707 


99,022,407 99,100,023 
20,619,550 31,426,715 


34.612,565 28,270,442 
-- 42,769,258 20,615,786 30,409,809 32,024,018 


The course of bank clearings at leading cities for the 
month of May and the five months ended with May 
in each of the four years is shown below. 


BANK CLEARINGS AT LEADING CITIES IN MAY 
(000,000 Month of May Jan. 1 to May 31———_ 
omitted) 1948 1947 1946 1945 1948 1947 1946 1945 


$ $ $ $ $ $ $ $ 
Wew York_ 29,467 28,185 30,016 27,736 153,852 146,531 152,353 132,564 
Chicago __ 3,182 3,149 2,634 2,353. 15,909 14,679 12,643 11,341 
1,851 1,763 1,826 1,604 9,668 9,152 8,798 7,875 
3,749 3,443 3,226 2,969 17,793 16,051 14,368 
1,100 971 823 5,071 4,357 3,986 
1,184 1,158 1,160 5,522 5,102 5,603 
San Fran... 1,659 1,483 1,243 7,794 7,114 6,324 
Baltimore _ 880 816 694 4,044 3,704 3,417 
Cincinnati_ 697 663 531 3,360 2,790 2,645 
Kansas City 1,328 1,191 , Bos : 5,990 4,858 4,391 
Cleveland _ 1,278 1,256 9 5,879 4,741 4,780 
Minneapolis 1,029 908 614 4,608 3,845 3,022 
Wew Orl'ns 504 * 373 2,377 2,149 
Detroit _.. 1,515 1,486 7,100 5,899 
Louisville _ 476 319 2,249 
Omaha ___ 465 322 ’ 2,347 
Providence _ 110 95 79 525 
aukee_ 233 186 157 1,111 
Buffalo ___ 322 274 287 1,617 
&t. Paul___ 336 269 267 1,544 
428 328 252 1,928 
221 170 137 989 
478 390 342 2,341 
330 252 202 1,708 
2,085 


———Month of -—May—— 
948 1947 


Five Months—— 
1 1947 
42,769,258 20,615,786 


1948 


137,393,290 107,886,916 


$446,059,100 $412,655,600 
2,997,000 MIS 
40,486,280 31,503,000 





1945 
38,995,195 
32,612,585 
27,492,243 


1946 











465 370 428 
218 151 117 930 
105 100 89 72 2 490 


Tot. 27 cts. 53,610 50,877 49,990 46,458 278,877 259,764 250,722 224 405 
Other cities 8,405 17,324 6,323 5,251 42,424 36,227 30,164 26,021 
Total all__ 62,015 58,201 56,313 51,709 321,301 295,991 280,886 250,426 
Out. N.Y.C. 32,548 30,015 26,297 23,973 167,449 149,460 128,532 117,862 

















We also furnish today a summary of the clearings for 
the month of May. For that month there was an in- 
crease for the entire body of clearing houses of 6.6%, 
the 1948 aygregate of clearings, having been $62,015,863,- 


146 and the 1947 aggregate $58,201,284,059. In the New 
York Reserve District the totals show a gain of 4.7%, 
in the Boston Reserve District of 5.8% and in the Phila- 


delphia Reserve District of 8.9%. The Cleveland Re- 


Month of May— 1948 
Federal Reserve Districts : $ 
lst Boston 14 cities 2,237,842,399 
24 New York 30,532,775,527 
3d =©Philadelphia 3,946,177,704 
4th Cleveland 3,561,942,938 
5th Richmond 1,748,791,880 
6th Atlanta 2,744,877,591 
7th Chicago 5,762,963,659 
8th St. Louis. 1,929,725,916 
9th Minneapolis 1,525,757,044 
10th Kansas City 2,543,445,405 
11th Dallas 2,169,469,612 
12th San Francisco 3,312,093,.470 


Total 


Outside N. Y. City. 









































184 cities 62,015,863,146 








32,548,757,701 





serve District has to its credit an increase of 4.2%, the 
Richmond Reserve District of 6.4% and the Atlanta Re- 
serve District of 9.4%. In the Chicago Reserve District 
the totals are larger by 1.7%, the St. Louis Reserve Dis- 


trict by 12.3% and in the Minneapolis Reserve District 
by 10.5%. In the Kansas City Reserve District the in- 
crease is 10.8%, in the Dallas Reserve District 19.6% and 


in the San Francisco Reserve District 16.5%. 


1947 1946 1945 
$ 

1,868,882,930 
28,583,810,978 
3,116,405,967 
2,927,110,126 
1,309,160,632 
1,914,982,038 
4,508,885,222 
1,357,831,942 
919,484,222 
1,643,437 ,886 
1,213,156,988 
2,341,768,746 


$ 
2,154,778,727 
30,933,615,420 
3,382,097,401 
2,840,409 ,739 
1,487,802,278 
2,259,853,360 
4,671,917, 664 
1,533,793,860 
1 
1 


$ 
2,115,302,627 
29,169,930,487 
3,622,768,126 
3,419,177,060 
1,644,092,416 
2,509,288,083 
5,667,279,382 
1,718,975,591 
1,380,849,379 
2,296,451,018 
1,813,399,289 
2,843,770,001 


+ 


117,231,657 
855,428,911 
1,494,631,460 
2,582,220,049 


, 
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51,709,917,677 


a 
a 


58,201,284.059 56,313,780,526 











30,015,420,225 + 8.4 26,297,777,710 23,973,433,771 





We append another table showing clearings by Federal Reserve Districts in the five months for four years: 


Five Months 

1948 

Federal Reserve Districts 

1st 14 cities 

2d 14“ 
3d 16 20,363,271,200 
4th 17 18,495,611,126 
5th 8,915,692,317 
6th 13,702,270,741 
ith Chicag 29,416,361,073 
8th 10,274,218,664 
9th Minneapolis 7,981,450,215 
10th Kansas City. 13,029,151,487 
11th Dallas 10,982,054,292 
12th San Francisco 17,099,048,974 


Total 321,301,570,071 
Outside N. Y¥. City. 


$ 
11,613,670,756 
159,428,569,232 









































184 cities 








167,449 470,230 





Five Months 
1945 


$ 

9,157,070,984 
136,628,731,421 
14,992 ,367,729 
14,231,639,069 
6,434,145, 898 
9,473,667,036 
22,258,206,676 
6,747,824,655 
4,533 228,058 
8,15% 928,084 
6,110,899,441 
11,699,483,453 


Five Months 
1946 


Five Months 
1947 
$ 

10,916,376,377 
151,535,401,726 
18,673 ,762,435 
16,434,124,457 
8,202,680,056 
12,635,315,549 
26,649,706,378 
9,125,363,681 
6,934,274,393 
11,.520,954,941 
8,796,813,348 
14,567,031,031 


$ 

10,350,122,460 
156,518,540,050 
16,786,073,687 
13,999,730,031 
7,283,994,992 
10,872,293,346 
22,455,127,023 
7,592,769,576 
5,681,787,623 
9,311,781,755 
7,270,720,489 
12,763,515,475 
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295,991,804,387 + 8.6 280,886,456 ,447 250,426,152,704 











149,460,755,116 + 12.0 128,532,923,284 117,862,190,720 





The following compilation covers the clearings by months since Jan. 1, 1948 and 1947. 
MONTHLY CLEARINGS 


Clearings, Total All 
1947 
$ 
62,831,178 535 


54,218,083,234 
62,909,609,060 


Months— 1948 

$ 
66,770,398,413 
57,526,012,785 
69,245,050,390 





January 
February 
March ial 














Total ist Quarter__.__. 
April 


193,541,461,588 179,958,870,829 








65,744,245,337 
62,015,863,146 


321,301,570,071 


57,831,649,499 
58,201,284,059 











Total 4 Months__ 295,991,804,387 


Clearings Outside New York 
1947 
$ 
31,303,485,434 


27,176,824,239 
31,211,042,884 


1948 


$ 
35,619,200,611 
29,979,198,075 
35,401,982,893 
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89,691,352.557 
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101,000,381,579 


33,900,330,950 
32,548,757,701 








29,753,982.334 
30,015,420,225 


++ 

— 
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149,460,755,116 


+ 8.6 167,449,470,230 





We now add our detailed statement showing the figures for each city for the month of May and the week ended June 5 for four years: 





Month of May. 





Clearings at— 

First Federal Reserve District—Boston— 
*acrtianl” 

Portia 


Pall River 


1948 1947 
$ $ 


7,843,313 6,911,694 
18,780,705 18,881,279 
1,851,095,648 1,763,872,073 
7,503,228 6,736,611 
4,007,273 3,768,821 
3,617,366 2,607,029 
8,242,105 7,852,896 
32,694,667 28,695,572 
22,998,948 19,172,948 
105,177,914 100,072,096 
46,080,722 38,181,705 
13,582,000 12,689,500 
110,604,900 100,798,800 
5,613,610 5,061,603 


2,237,842,399 2,115,302,627 
































-Jan. 1 to Mav 31 
1947 
$ 








g 


Inc. or 


1948 
Dec. % $ 


2 


| + 
~ 
ow 
wun 


39,444,036 
94,808,313 
9,668,970,609 
40,493,313 
21,009,028 
17,861,939 
39,972,607 
161,472,187 
115,012,043 
532,739,484 
228,141,674 
59,560,200 
565,439,400 
28,745,923 


35,116,123 
86,719,539 
9,152,881,938 
34,704,894 
18,502,844 
14,514,402 
37,054,567 
143,390,102 
101,522,894 
490,756,670 
197,254,256 
53,322,400 
525,174,200 
25,455,543 
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PAK AVGSIGOPAGH 


i 1 2 ee 








1948 
$ 


1,637,138 
2,790,279 
393,201,054 
1,469,439 


706,023 
1,876,293 
7,031,200 
5,233,712 

22,661,908 
11,089,082 


21,873,000 
1,294,516 


Week Ended June 5— 
1946 


1,598,037 
4,307,510 
411,635,274 
1,361,407 
557.396 
1,697,028 
6,096,528 
4,592,731 
22,985,523 
9,784,367 


1947 1945 
s $ 
1,057,646 
3,314,436 
364,400,492 
1,342,841 


1,816,216 
4,035,383 
437,858,126 
1,649,289 





747,921 
1,737,532 
6,810,212 
5,003,622 

22,319,931 
10,393,577 


16,268,363 
6,121,300 


19,382,800 
860,056 


22,433,000 
1,254,636 
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11,613,670,756 10,916,376,377 


470,863,644 
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489,143,329 423,567,524 
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516,059,445 
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Clearings at— 
S$ 
Second Federal Reserve District—New York— 


OS) EEL INE AIO 














acuse_ ———= 








Total (14 cities)......_ 


1948 


115,921,882 
13,460,703 
322,603,203 
6,495,781 
8,799,995 


29,467,105,445 


79,140,910 
50,694,579 
11,366,610 
55,508,472 


3,172,685 


179,227,959 
212,107,561 
7,169,742 


Month of May. 








1947 
$ 


$1,091,351 
12,750,998 
324,772,263 
6,134.906 
8,047,231 


28, 185,863,834 


72,259,334 
46,187,931 
9,093,159 
44,386,055 
2,836,516 
161,070,790 
199,330,576 
6,105,543 





30,532,775,527 


Third Federal Reserve District—P hiladelphia— 


RELI Bio SRA 


SSAC aR Sas A I 


SE GE RO 
RARE ATES a Sc ae 
a ESN ER Seen ie 


Del.—Wilmington______...____ 
pa yD A eae ae eae 


Total (16 cities) __..._______. 


Fourth Federal Reserve District—Cleveland— 





Pa.—Beaver County_.____._______ 
ITE 
EEE Te 
Erie__ 


Ky —Lexington CARTE SEE tla 
W. Va.—Wheeling_______________. 


Total (17 cities)_......____ wi 


D. C.— Washington_______________ 


-_ 


, eS EF | | ena a 


Fifth Federal Reserve District—Richmond— 


W. Va.—Huntington_______-_____. 
ELLE ET COR 2 


4,751,232 
4,832,055 
5,026,958 
21,869,649 
14,850,195 
4,010,976 
5,984,496 
3,749,000,000 
12,149,040 
22,750,635 
9,806,925 
18,714,301 
1,236,485 
5,673,481 


34,041,033 


31,480,243 


3,946,177,704 


29,818,128 
697,471,600 
1,278,335,938 
147,567,200 
7,170,506 
4,165,364 
20,655,123 
26,183,512 
17,964,875 
68,275,057 
2,739,862 
1,834,679 
1,184,423,104 
21,877,349 
19,345,119 
16,288,905 
17,826,617 


3,561,942,938 


amy 045,049 
ee OD 
478,461,857 
14,721,908 
29,359,950 
880,439,142 
4,489,723 
282,060,251 


1,748,791,880 


Sixth Federal Reserve District—Atlanta— 


Tenn.—Knoxville___......_._-__. 
REE RR SOE ES a 
CS EAE EPSTEIN RC 


i ai dais dsvsmseningen psiemibiinias ies 


ER A Pe Me OLE Ee 
Miies.—Hattiesburg__...._........ 


I siscaithieersenej-anciiniiciaetebinaiinbetinea = 
La.—New Orleans____............ 


Total (16 cities)_____._______. 


76,842,877 
291,993,549 
973,000,000 

18,129,632 

18,334,772 

16,127,002 
339,379,630 

24,220,612 
377,707,862 

30,422,077 

14,993,537 

15,085,000 

36,428,779 

6,259,171 
1,826,875 
504,126,216 


2,744,877,591 


Seventh Federal Reserve District—Chicago— 


EERIE REGS! OIE 


» ES 9 Ee ee 


EES RE SER ea a ae 
Indianapolis___._..__-_-- tech inte 
Geuth Bend........-...5--4- ie 
Terre Haute__-- 





ae eeetiognm= 2... 
Milwau 


eee te 








ae, BRE. Fe RP 


Dee BMeinesi <= 
Sioux City 
Ames. 


























; . Total ¢31 cities)__._-_..__._____ 


6,005,708 
1,515,598,214 
17,694,847 
44,497,763 
6,371,064 
23,886,588 
10,675,649 
7,095,283 
25,882,802 
48 431,931 
221,630,758 
30,032,822 
61,844,605 
16,585,661 
233,626,494 
4,192,010 
7,036,957 
1,489,653 
3,466,954 
15,592,937 
114,420,607 
53,098,525 
5,610,884 
5,218,729 
3,182,932,789 
13,924,326 
45,983,521 
21,161,332 
15,143,601 
1,745,637 


‘5,76 62,963,659 


Eighth Federal Reserve District—St. Louis— 


SS iin eatin aca neee 
Cape Girardeau_____.______ seighaee 
IN oar cecpuiicsintiniainininticoneem 

Ky.—Louisville___......._._..... 

Tenn.—Memphis__....._......... 

ZiL—Jacksonville_____........... iis 
Quincy- 





Total (7 cities) _............ 


1,100,192,371 
10,317,716 
1,569,120 
476,458,333 
330,802,632 
1,610,951 
8,774,793 


1,929, 725, 916 


29,169,930,487 





4,714,136 
4,417,760 
4,137,991 
20,648,097 
13,613,314 
4,070,676 
5,270,121 
3,443,000,000 
12,380,489 
21,056,311 
10,136,243 
17,105,125 
1,315,240 
4,664,045 
29,175,963 
27,062,615 





3,622,768,126 





28,196,112 
663,883,504 
1,256,292,192 
108,592,400 
7,807,519 
4,129,915 
17,331,808 
26,455,746 
17,513,650 
56,793,606 
2,560,973 
1,637,527 
1,158,862,373 
19,169,956 
20,555,612 
13,220,599 
16,173,568 


3,419,177,060 





10,848,947 
44 #1100 
459,769,372 
13,102,269 
24,405,330 
816,790,923 
3,710,353 
270,678,222 


1,644,032,416 


65,287,280 
255,699,244 
892,300,000 

17,240,662 

18,041,358 

12,940,985 
322,868,307 

22,509,851 
347,921,136 

28,979,218 

13,983,214 

15,730,000 

29,553,597 

4,956,162 
1,726,995 
459,550,074 


2,509,288 ,083 


6,573,504 
1,530,915,929 
15,782,423 
40,018,119 
6,131,840 
26,020,018 
10,700,258 
6,164,663 
23,706,930 
41,308,545 
202,455,051 
22,470,441 
53,288,126 
15,102,434 
215,522,414 
3,732,620 
6,934,328 
1,353,378 
3,146,130 
14,305,499 
113,499,883 
57,651,614 
1,826,046 
5,170,729 
4,539,109 
3,149,996,760 
11,988,011 
43,622,556 
17,934,885 
13,822,589 
1,595,150 
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1948 
$ 


634,822,519 
61,703,769 
1,755,289,750 
34,761,587 
42,648,795 


153,852,099,841 


412,619,086 
280,210,111 
55,747,030 
260,722,972 
15,674,213 
883,331,955 
1,102,989,729 
35,947,875 


159,428,569,232 


24,217,737 
22,291,069 
24,331,720 
109,731,567 
70,552,151 
18,929,030 
28,985,632 
19,375,000,000 
63,792,355 
109,119,611 
49,851,924 
88,733,339 
6,335,446 
28,412,853 
185,104,289 
157,882,477 


Jan. 1 to May 31 





1947 
¥ 


438,600,815 
55,938,351 
1,617,468,432 
30,570,382 
36,968,200 


146,531,049,271 


362,161,413 
231,111,840 
44,477,243 
226,031,804 
13,834,755 
813,981,019 
1,041,040,704 
32,167,497 


a) 


Se Re oe! at 
b O1 00 Lo Cr Ot OO ON OL) 0 © aw} 


_ 





1948 
$ 


16,324,705 
2,297,139 
72,962,139 
1,373,247 
1,618,755 


6,783,293,121 


17,918,898 
11,354,883 
14,107, 706 

1,945 
38,456,978 
46,304,082 


1947 
$ 


2,004,053 
2,575,580 
75,106,076 
1,461,581 
1,901,003 


7,864,707,483 


17,211,085 
10,118,870 
11, 394,326 

682,669 
42,477,468 
45,588,539 











151,535,401,726 


24,522,743 
19,237,519 
21,923,899 
98,254,066 
65,539,582 
18,237,783 
25,182,233 
17,793,000,000 
59,089,930 
95,259,984 
47,729,788 
85,345,337 
6,640,454 
23,611,642 
154,065,563 
136,121,912 


+) t+eteeee4e4e 44444 
| BOMwWwWWNwoORA Uw 
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_ all onal mel 


_ 
DSS wh hh 09.00 O19 1 


™ bo to 








20,363,271,200 


143,422,252 
3,720,558,259 
6,647,964,304 

666,974,200 

32,290,487 
19,250,924 
98,125,161 
126,878,898 
91,591,564 
343,212,626 
12,384,580 
8,996,952 
6,193,320,165 

104,098,467 

101,181,534 

97,844,273 
87,716,474 
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+P+e [+eteese | +4 
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— 


+++et+4+4++ 
tS Nore 


18,495,811,120 


_ 58, 370,507 
uid 

2 457, 350,199 
72,267,195 
145,800,366 
4,458,747,092 
21,549,928 
1,464,503,030 


18,673,762,435 


131,218,300 
3,360,196,769 
5,879,294,924 

537,630,800 

31,642,214 
18,166,604 
85,084,690 
122,378,527 
81,841,996 
292,467,794 
11,089,056 
7,303,085 
5,522, 207,773 
88,949,963 
91,697,753 
96,111,865 
76,842,354 


—_ 





16,434,124,467 


50,529,592 
208,494,000 
2,341,183,999 
66,482,950 
126,425,218 
4,044,835,120 
18,770,667 
1,345,958,510 
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1,718,975,591 


5,667,279,382 


971,177,139 
72,342 
95,897 
419, 683, 574 
308,288,696 
1,210,211 
7,647,732 


al RASH ROSCUNSRONHUWADHUUN RENN ON HOD 


+P teteetetete +e 4+eeetet tetas 


i) 


tet tee e+ 
eS) 
Pb TORO 


Luin 





Wl aewHRUw 
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6,915,692,317 


365,127,170 
1,405,631,237 
4,780,200,000 

84,864,533 
87,458,614 
73,468,207 
1,857,273,979 

130,151,555 
1,903,467 ,601 

156,758,833 

73,644,688 
76,731,000 
173,712,373 
28,898,922 
9,443,184 
2,495,438,845 


13,702,270,741 


31,550,013 
8,081,689,986 
82,892,212 
218,635,238 
30,038,554 
120,342,697 
53,734,420 
33,740,055 
131,149,872 
230,532,890 
1,094,977,477 
44,715.473 
308.446.842 
92,481,216 
1,248.565,461 
22,741,689 
37,337,991 
7,087,109 
18,077.955 
80,431,062 
613,827,653 
286,798,174 
9,867,859 
27,988,085 
25,809,129 
15,909 994,937 
65,246,617 
232,862,821 
103,094,642 
73,303,173 
8,839,771 


29,416,361,073 


5,844,687,239 
53,215,814 
7,500,966 
2,467,751,888 
1,851,283,975 
8,237,784 
41,540,998 


_ 10,274,218,664 


8,202,680,056 


334,005,668 
1,266,201,261 
4,414,200,000 

83,130,632 
78,788,580 
63,590,437 
1,664,938,320 

119,726,149 
1,763 ,274,652 

132,967,725 

67,677,544 
79,567,000 
154,859,293 
27,035,554 
7,702,790 
2,377,648,944 


12,635,315,549 


29,265 634 
7,100,151,103 
74,795,253 
190,900,783 
30,135,613 
119,328,292 
47,857,497 
28,711,272 
105,796,290 
192,812,716 
989,987,551 
106, (33,269 
2672.97F 626 
81,258,398 
1,111.594,795 
1£,101,534 
33,619,833 
6,424,736 
15,530,798 
76,038,361 
577,445,599 
279,580,893 
8,715,855 
24,464,915 
22,650,246 
14,679 ,658,326 
60,475,614 
209,705,473 
90,844,359 
66,651,975 
7,417,799 


26,649,706,378 





5,071,189.932 
46,418,360 
6,583,753 
2,249,814,309 
1,708 803,859 
6,117,668 
36,435,800 


9,125,363,681 





7,006,743,598 


783,620 
623,827 
1,371,128 


3,776,741 


7,091,419 
6,454,557 


823,361,709 





6,168,747 
146,537,790 
266,236,111 

28,702,100 


4,181,424 
5,547,956 


256,248,807 


-<-—- = 


a 


713,622,935 





8,075,228,733 


1,016,230 
663,843 
1,432,012 


3,827,603 


7, 206,208 
8,139,499 


822,289,519 


6,544,224 
148,266,670 
260,626,020 

27,223,500 


3,455,695 
5,034,544 


—<—- - e  - ee 





659,790,203 


Week Ended June 5 
1 

















Inc. or 946 1945 
Dec. % $ eS 
+ 714.6 12,239,571 8,470,996 
—10.8 2,083,427 1,408,43& . 
— 2:9 56,237,562 60,276,000 
"6.0 1,523,402 1.276, 168 
—14.9 1,511,871 1,090,10@ 
33.8 7,535,526,649 6,331,108,520 
+ 41 15,203,330 13,928,02@ 
+12.2 8,562,553 5,810,185. 
+ 23.8 10,433,289 10,439,250 
+ 72 672,587 519,99% 
— 95 35,144,614 30,717,906 
+ 1.6 47,205,826 37,689,178 
13:2 7,726,344,681 6,501,834,7 












—22.9 1,097,448 693,320 
— 6.0 1'870.450 660,952 
meee ys 936,457 956.198 
311 2,791,423 2,182,092 
} 05 748,000,000 696,000,000 
+ 2.7 2'603,756 1,193,763 
$171 3'988, 802 2'511.752 
—36.2 1'801,229 1,583,002 
vate y 2'585,983 1,844,038 
te 6,719,742 5,577,327 
—20.7 4.457.730 7,125,500" 
+ 01 776,853,020 720,927,943 















— 5.7 5,546,939 4,888,079 
a 1321034,422 113,923,227 
+ 22 231,016,958 208.806.746 - 
+ 5.4 21,165,300 17,867,800 
$21.0 3,312,268 2 970,002 
+10.2 4.696.823 3,677,993 | 
“y22.8 246,155,693 254,718,168 
+ 82 643,928,403 606,852,015 


































































415.5 2,909,930 2,770,258 + 5.0 2,512,860 1,626,869" 
$13.7 9'119,000 9.720.000 on 7'961,000 7'416,000 
+ 5.0 97,762,487 98,072,767 — 03 94,010,668 77,678,304 
+ 87 3°512.503 3.169.216 +108 2.715.436 2'565,1716 
SEBS KOS eee on ch emcee parent iinet 's He Bie 
+102 142,175,314 161,184,809 Tis 182,619,439 170,150,209 
9 RS ee ai A GE ar andi se 
+ 88 63,292,902 65,237,750 —30 65,362,059 54,306,373 
+ 8.7 318,832,136 340,154,800 — 6.3 355,201,462 313,802,933 
+ 93 5,987,214 14,105,527 —57.6 12,445,218 12,305,582 
$11.0 58,454,965 58/201.644 + 04 49'641.934 39 191,618 
+ 83 202/600,000 201,700,000 + 04 168.500.000 140,600,000 
+ 21 3,507,746 3,289,742 + 66 3,398,407 2.378.794 
+11.0 POD CORPS a Me reer fe Sa SY eR oe ae eget cunnsnaciataels 
+155 3,367,022 2,904,679 +159 2,848,202 2,054,075 
+116 58.107,273 71'574.961 —18.8 66.252.260 45,624,256 
ee fy rr eee wes er me <wew a 
+ 8.0 69,685,406 72,485,028 —39 64,140,395 55,151,816 
+179 6,389,080 6.317.772 + 11 5.294714 4,655,430 
t 8.8 —--- +e ——— ee ee ——-—-- - + rs 
— 3.6 pork a gr st ABS 2 eames sere Sadan pattie, <3 
+ 12.2 amapeniseienenitp Chieti 8. ae Geisittedmeeniiah onijenaiiiaial 
+ 69 euwensda. .. .... Xian <  Kqiaammin 24 te ee ndne alin 
+226 362,331 "939,302 —17.5 “310,593 292,128 
+ 5.0 94,989,091 106,045,299 10.4 116,058,419 80,301,274 
+ 84 503,450,128 537,063,954 ee 488,870,142 382,634,973 
+ 78 1,393,273 1,388,870 + 0.3 1,182,686 721,756" 
$13.8 ies emai Pas lee ian 
seen 0 oP re ee iba: ee oe Ho 
+145 9,471,008 9,177,145 + 32 7,350,240 5,406,628 
— 0.3 es eee ee eae vet aidan ai 
+ 08 4,935,616 5,350,273 4.7 4,146,878 4.189,9" de 
$123 i oe Se Liesedalisat © G telbbloee peritn Th: cakuadiedon 
pa SO el ey a. o, haan eee taeerike oan 
+240 5,599,087 5,410,078 + 35 4,495,115 3,221,814 
+30 = Gabel Qala 6 ee or aie 
+ 10.6 45,778,000 44,827,000 } 21 37,149,000 30,245,008: 
+ 25.8 5.849.251 5,389,045 + 85 4.671.637 2.353, 799 
yin 12'713.635 13,186,808 — 36 11168128 10,388,920 
413.0 °°. '“@emewaee 2) SS. Saeaee dincvaneincs (fk! eels TSS OTS aimee 
+a 46,827,308 38,714,749 321.0 46,319,246 33,211,817 
, OOM elm. TE ee. oe te pinks mt Westie a eouaaiall 
4288) 0 cor Bees OE ee ee 
+10.3 acne atta O nttaiaalgg Tt BIA GE i eagle > UL 
+164° ° # #  °> “ae eo ee ee soiitidihaiacinsthiite a manip 
+ 58 3,200,339 3,127,254 + 23 3,780,405 2,322,058 
+ 63 23'821.917 34.590,189 — 31 21'286.732 15'959,a42 
+ 26 13,062,054 14,680,554 —11.0 11,074,126 8,373,968 
413.2 phat aS pte. pes 
414.4 PE ait Bi aA pBABE pane dP eee 
4123.9 1207 715 1.418.888 149 922,922 692,819 
+ 84 652'560,994 667,444,880 — 22 565,270,048 481,069,398 
+ 79 2'560,639 3.197.785 —19.9 1'948,644 1.727.609 
+110 10'437.463 9'841,806 + 61 8017471 7'579,882 
413.5 4.677.770 4.416.758 + 5.9 3.342.096 3.230.189 
+ 10.0 3.457.202 3,711,672 — 69 2.663.554 2'734.033 
+19.2 Roe AR ar Spe Roe Motdere aie eiachuaal 
+10.4 847,553,271 855,873,754 inet 48 753,788,928 614,939,504 
+15.3 242,800,000 254,000,000 — 44 200,700,000 192,800,006 
ee! Ra eae ee PA ees cowvutnawealal 
+13.9 See SS. ies (ede) Oe eee vaaaneeh 
+ 9.7 89,509,592 94,170,442 oo a 85,726,000 73,121,858 
+ 83 63,721,013 66,228,906 — 38 54,486,797 39,100,481 
SS, 2 eT nee eientninilies oiiiidaeaiias re nes 
+140 1,986,883 1,969,175 ; 10 1,453,043 1,352,922 
$12.6 398,019,488 416,368,523 jini G0 342,365,840 306,375,263 
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Clearings at— 


Month of May 





1948 


: $ 
Ninth Federal Reserve District—Minneapolis— 


























Mont.— Billings 


Great Palis______....__.__...— 








Total (16 cities) _--__-.--__. 


26,128,598 
1,029,162,470 
6,255,884 
336,544,544 


11,589,992 
32'924097 
1.531.447 


1,525,757,044 


Tenth Federal Reserve District—Kansas City 


























Pueblo 
Total (15 cities) __.__.......... 


2,146,149 
30,681,678 
465,415,857 
2,524,059 
1,636,716 
29,511,187 
54,061,874 
6,129,765 
1,328,757,286 
44,637,021 
1,384,838 
130,256,935 
8,629,087 
428,171,450 
9,501,504 


2,543,445,406 


Eleventh Federal Reserve District—DalHas— 























Wichita Falls 
Texarkana__ 
La.—Shreveport 

Total (11 cities)._....._ 








30,230,168 
17,552,362 
976,741,454 
88,348,017 
111,794,066 
25,739,000 
849,936,538 
6,726,517 
16,196,369 
4,176,674 
42,028,447 


2,169,469,612 


Twelfth Federal Reserve District—San Francisco— 


























ge eae 
San. Jose. ____ 


Sante Barbara 
Stockton_ 











Total (19 cities)... .......... 
Grand Total (184 cities)__.__..__ 


Outside New York 
*Estimated. 





5,056,033 
465,195,983 
14,497,300 
19,875,374 


218,286,077 
65,066,957 
22,059,538 
23,213,940 
44,690,667 
15,107,789 
34,180,830 

9,593,999 
1,659,225,650 
41,023,836 
17,807,074 
34,750,665 


3,312,693,470 
62,015,863,146 
32,548,757,701 





1947 
$ 


25,035,654 
908,535,895 
4,423,898 
316,900,893 
3,465,523 
873,670 
21,922,409 
3,520,000 
3,594,711 
12,735,418 
21,250,095 
2,174,257 
11,703,073 
10,169,118 
33,504,810 
1,099,855 


1,380,849,379 


1,742,957 


29,213,909 
472,327,127 
2,422,794 
1,253,735 
14,351,216 
39,733,321 
5,675,270 
1,191,348,091 
41,820,864 
1,162,970 
97,127,288 
7,373,131 
284,459,045 
6,439,300 


2,296,451,038 


29,457,111 
10,914,999 
818,423,615 
71,124,103 
96,872,008 
20,784,000 
710,373,330 
5,758,219 
13,187,179 
3,757,650 
32,736,675 


1,813,399,889 


5,274,619 
413,190,886 
14,761,194 
15,560,397 
9,041,000 
417,774,875 
8,093,653 
190,313,574 
57,826,136 
22,512,196 
20,384,699 
38,540,966 
15,029,754 
31,576,345 
9,694,624 
1,483,702,676 
40,497,097 
16,029,819 
32,965,491 


2,843,770,001 
58,201,284,059 
30,015,420,225 
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1948 
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121,685,694 
5,379,243,603 
29,223,613 
1,751,870,850 
17,937,778 
4,847,672 
128,744,057 
18,387,000 
21,380,361 
69,936,145 
115,134,605 
14,682,870 
70,596,717 
56,488,264 
174,867,051 
6,423,935 


7,981,450,215 


10,926,533 


145,204,738 
2,500,228,510 
11,975,888 
7,910,174 
134,846,094 
264,119,740 
29,425,237 
6,822,327,010 
239,014,201 
8,784,931 
642,899,374 
41,693,880 
2,127,584,661 
42,210,516 


——Jan.1 to ‘31 


47 
& 


116,838,590 
4,608,454, 883 
20,776,396 
1,544,117,092 
17,751,669 
4,273,791 
116,214,479 
17,259,000 
18,140,012 
64,730,341 
113,404,946 
12,494,549 
58,208,239 
49,471,542 
166,850,336 
5,288,533 
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6,934,274,398 


8,542,629 


138,611,278 
2,347,393,499 
11,166,207 
6,141,739 
118,388,731 
210,277,499 
30,397,471 
5,990,423,083 
212,249,874 
7,349,653 
442,507,884 
36,117,483 
1,928,634,431 
32,753,480 


Net 
SSHHSWOLHOLGO 
OWEWUADODKHASBRinE 
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13,029,151,487 


147,360,926 
88,079,425 
5,024, 864,746 
465,121,144 
517,271,382 
121,403,000 
4,295,138,775 
30,402,802 
76,271,152 
20,652,264 
195,485,676 


11,520,954,941 


135,247,839 
61,127,788 
4,041,480,567 
368,975,450 
457,680,519 
99,131,000 
3,367,686,188 
26,009,054 
51,991,692 
19,381,608 
168,101,643 
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10,982,054,292 


27,817,086 
2,444,885,113 
72,827,283 
104,904,928 
42,029,000 
3,085,418,582 
55,196,390 
1,110,599,789 
339,593,315 
140,661,029 
122,165,595 
225,786,522 
79,576,201 
176,965,666 
50,998,613 
8,533,715,058 
223,049,924 
88,552,517 
174,306,363 


8,796,813,348 


26,051,222 
2,085,589,962 
76,814,850 
77,827,714 
38,855,000 
2,043,613,442 
44,889,510 
930,651,591 
288,075,161 
122,419,746 
111,342,161 
193,146,849 
75,504,972 
160,817,752 
48 251,883 
7,794,311,979 
211,836,834 
77,093,246 
158,937,137 
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17,099,048,974 


14,567,031,031 
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321,301,570,071 


295,991,804,387 


+ 











167,449,470,230 


149,460;755,116 


323,905,342 


5,824,587,695 


1948 1947 Inc. or 
3 


6,145,448 
219,413,882 


78,834,990 


3,021,985 
7,027,041 


—_----- 


635,946 
*550,000 
5,594,948 
101,794,843 








Week Ended June 5- 
1 1945 
& Dec. @ ? 


7,433,657 
147,015,005 


46,539,523 


7,113,788 


6,345,884 —_ 
_— 191,599,272 


219,565,616 
67,998,332 


73,316,617 


4,499,837 


1.470,379 
1,579,748 


5,813,076 


213,€76,979 


2,721,479 


6,199,861 


7,383,477 





318,069,823 262,548,833 


278,679 
444,620 
4,999,762 
29,702,942 


372,747 
580,868 
5,420,934 
114,954,633 


5,310,454 
11.175,889 


279,123,215 
8,777,068 


1,817,549 
1,656,178 


416,436,090 


21,401,807 
4,722,000 


216,550,631 


94,120,518 
2.881,016 


7,880,054 
2,961,927 
5,729,995 


568,541,844 


12,607,880,816 


4,560,989 
9,957,227 


287,534,315 
7,746,599 


1,199,062 
1,017,806 
304,266,648 


1,660,661 1,224,573 


1,422,863 


—— 


363,080,154 


1,559,470 


434,348,443 


3,724,014 
119,069,000 


16,973,250 
2,904,000 


-- -----—= 


7,246,355 4,720,806 


175,511,000 154,781,000 


21,310,376 
4,091,000 


26,320,480 
5,449,000 


1,$30,602 
5,896,143 
150,497,109 


3,291,524 2,368,428 


7,094,493 


225,621,781 194,366,103 


------ -- 


84,704,612 
3,339,234 


91,958,230 
3.590.176 


94,868,133 


43,850,942 


11,815,994 
5,587,167 
267,753,000 
5.681911 . 
1.957.242 
6,036,282 


494,595,724 


9,212,430 

6,811,310 

292,772,635 
7,3€3,781 


3,136.070 
6,493,111 


409,176,214 
11,493,802 
3.681.008 
6,395,032 
681,037,277 


13,881,906,255 


522,453,304 


12,938,949,199 


11,033,571,367 - 


6,017,198,772 5,403,422,550 4.702,262,847 





Condition Statement of Member Banks 


The condition statement of weekly reporting member 
banks of the Federal Reserve System in leading cities 
shows the following principal changes for the week 
ended June 2: An increase of $1,000,000,000 in holdings 
of Treasury certificates of indebtedness and a decrease 
of $1,016,000,000 in holdings of United States Govern- 
ment bonds, largely reflecting the exchange of matur- 
ing bonds for a new certificate issue. 

Commercial, industrial, and agricultural loans de- 
creased in nearly all districts, the principal decrease be- 
ing $27,000,000 in New York City; the total decrease at 
all reporting member banks was $91,000,000. 

Substantial increases in holdings of Treasury. certifi- 
cates of indebtedness and decreases in sediliee af United 
States Government bonds occurred in most districts, 
Holdings of Treasury bills increased $52,000,000 in the 
Chicago District outside the City of Chicago and $41,000,- 
000 at all reporting member banks. Holdings of Treasury 
notes decreased $26,000,000 in the Cleveland District and 
$44,000,000 at all reporting member banks. 

Demand deposits adjusted decreased $148,000,000 in 
New York City and $52,000,000 in the Philadelphia Dis- 
trict, and increased $66,000,000 in the San Francisco Dis- 
trict and $41,000,000 in the New York District outside 
New York City; the net decrease at all reporting mem- 
ber banks was $211,000,000. Time deposits increased 
$51,000,000 in New York City, $9,000,000 in the Dallas 
District, and $68,000,000 at all reporting member banks. 
‘Demand deposits credited to domestic banks increased 
in nearly all districts and the total increase at all re- 
porting member banks was $401,000,000. 

Borrowings decreased $50,000,000 in New York City, 
$22,000,000 in the City of Chicago and $91,000,000 at all 
reporting member banks. 

A summary of the assets and liabilities of reporting 
member banks follows: 


1948 1948 
(In millions of dollars) 


134 + 27 
+ 3,236 


+ 2,361 


Assets— 
Loans and Investments—total m 
Loans—-total ices — 113 

Commercial, industrial, and agricultura) 

loans 14, — 
Loans to brokers and dealers for pur- 
chasing or carrying: 
U. 8S. Government obligations 
Other securities 
Other loans for purchasing or carrying: 
U. S. Government obligations 
Other securities 

Real estate loans 

Loans to banks_ 

Other loans 
Treasury bills 
Treasury certificates of indebtedness 
Treasury notes 





185 
162 


249 
16 
851 
18 
622 
1,515 
103 
372 
4,564 
109 
1,038 
28 


44 








Other securities 

Reserve with Federal Reserve Banks 

Cash in vault 

Balances with domestic banks_......._.__ 


Liabilities— 


Demand deposits adjusted 
Time deposits, except Govt. 
U. S. Government deposits_._....-...._____ 898 
Interbank demand deposits: 

Domestic banks = — 338 

Foreign banks — 38 
Borrowings ets — 1423 
Debits to demand deposit ace 

interbank and U. d 

during week 


++4++ | [+44] +4 | 


19 
443 





+++ 











(Revised figure pre- 
vious week 20,561) 





*May 26 figures revised (San Francisco District). 


Redemption Calls and Sinking Fund 
Notices 





Below will be found a list of corporate bonds, notes, 
preferred and common stocks called for redemption, 
including those called under sinking fund provisions. 
The date indicates the redemption or last date for mak- 


ing tenders, and the page number gives the location in 
which the details were given in the “Chronicle.” 


NOTICE OF TENDER 
Company and Issue— 
American Fabrics Co., 7% preferred stock 
Atlantic Coast Line Co. of Conn.— 
Class A 5% certificates of indebtedness 
Hilton Hotels Corp., 4% —— stock 
Philadelphia Trans tation Co.— 
Seaeak ceighanae ate -6% bonds, series A, due 2039_Jun 
609 South Grand Building Co., Inc.— 
Leasehold mortgage bonds 
West Penn Traction Co., lst mtge. 5s, due 1960 
Western Union Telegraph Co.— 2 
4%‘ funding and real estate mtge. bonds, due 1950_Jun 
5‘ 25-year bonds, due 1951 Jun 


PARTIAL REDEMPTION 


Company and Issue— 
Anderson-Prichard Oil Corp., 4%% conv. pid. stock__.Jun 18 
Bridgeport Brass Co., 542% preferred stock Jun 30 
Chicago & Western Indiana RR.— 

lst and ref. mortgage 4%‘ bonds, ser. D, due 1962.Sep 1 
Chilean Nitrate & Iodine Sales Corp.— 

5% sterling income debentures 
Connecticut Power Co.— : 

lst and general mortgage 3%4s, series B, due 1967___July 
Continental-Diamond Fibre Co.— 

4% convertible debentures, due 1960 
Eastern Gas & Fuel Asseciates— 

lst mortgage & collat. trust 342s, due 1965 
Eastern New York Power Corp.— 

Ist mortgage 3%‘ bonds, due 1961 
Inversiones Latinas, S. A., capital stock J 
Kansas Power & Light Co., Ist mtge. 34s, due 1969__July 
Merritt-Chapman & Scott Corp.— 

6%2% preferred stock, series Sep 
National Vuleanized Fibre Co., 4%‘ debs., due 1960 July 
New London Northern RR., 1st mtge. bonds, due 1955__July 
Paducah & Illinois RR., 1st mtge. 4%s, due 1955_____July 
Philadelphia Co., 4%‘ collat. trust bonds, due 1961__July 
Pittston Co., 20-year 542‘> income debentures, due 1964_July 
Pittston Co., collateral trust 4’¢ bonds, due 1961 July 
Seaboard Air Line RR., 1st mtge. 4s, sér. A, due 1996__July 
South Carolina Electric & Gas Co.— 

ist mortgage 35¢s, due 1973 
Southern Pacific Co., San Francisco Terminal— 

lst mortgage 33¢’% bonds, series A, due 1975 
Standard Oil Co. of Kansas— 

Stock scrip certificates for fractional shares of cu- 

mulative preferréd stock Coins aod ~ SRK ate SP July 
Tide Water Associated Oil Co., $3.75 pid. stock 
Wisconsin Public Service Corp.— 
lst mortgage 3%s, due 1971 
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_ Aetha Life Imouratice Co: 4quar.)___._..-_.- 


,Benrus.Wateh Co. 


Boston InSuratice’ Co. (quar.)_--__.- 
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ENTIRE ISSUE CALLED 

» Company and Issue— Date 
Appaiuchian Power Co:, 6% debentures, ser. A, due 2024_July 1 
butte-Eiectric & Power Co., lst mbtge. 5s, due 1951__Any time 
Eastern Steamship. Lines, Inc., $2 conv. preferred stockJuly 1 
Hawiey Pulp & faper Co.,.$6 2nd preferred stock 
Howe Scale .Co., ty-cent non-cum. znd pid. s 
Lake St. John Yower & Paper Co., Ltd:— 

lst mortga@ge 5%2s, series A July 
Nathan Strauss-Duparquet, Inc., 6% conv. pfd. stock__July 10 
auCW 120i Vas & aetusdst Angast, eCeue @ rower UvO.— 

Purchase money 4% bonds, due 1949 
Oak Mig. Co., 5% convertible debentures,.due 1955 
Uns . ru wer Co., 6% dcucnmiure DUngds, due 2024 
Public Service Electric & Gas Co., $5 preferred stock___Jun 30 


*Announcement in this issue. fVoi. 165. {Vol. 164. §Vol. 166. 
Dividends are grouped in two separate tables. In the 


first we bring together all the dividends announced the 
current week. Ilnen we follow with a second table in 


Page 
§2410 
$2142 

2028 

2467 
2467 


2258 
2470 





32004 
2136 

, 49 199) 
2472 





+ Which we show the dividends previously announced, but 


which have not yet been paid. Further details and rec- 

ord of past dividend payments in many cases are’ given 

under the company name in.-our “General Corporation 

#4aa Investment News Department” in the week when 
dectared. 

The dividends announced this week are: 

Per When Holdets 

Share Payable oj Rec. 

(S-a) 2 $3 7- 1 6-21 

7-24 7-15 

6-21. 

6-15 

6-11 

6-114 

6-14 

6-16* 

6-16* 

6-16 

6-17 

6-17 

620 

6-17 

6-17 

6-10 

6-22 

6-21 

6-21 


6-15 
6-18" 
6-15 
T- 2 
6-11 
6-16 


Name of Company 
Abercrombie & Fitch Co., $5 pfd. 
Abraham & Straus, Inc... 
Adid@resiceraph-Miuicigrapn Corp. «quar. heii 
1 "Pit 4 rere raae 
Aetna Casualty & Surety Co. (quar.)_-—-_- 


Allied Products oats (quar.). 25:22 
seer Goods Mi 
Miiligaviates Sugar ‘Co. (quar. TSE 
. American Brake Shoe; commen. a 2 
.4%.. convertible preterred (quar. WORE ssi! 
"American Gast. Iron. Pipe, 6%. pid. is-a) 
, American Crystai;Sugar Co.,.eom. ‘quar.)- 
44a. prior prefetred (quar.)..-.._---_-- 
- American Dairies, Ine. common canes, Reais 
Va prejerred ¢quar,)...._____ 2 vent 
n_Hard, Rubber, common_-_-_--_---_ 
' ‘2%.. prétetred _(qua@r.)__...____ 
_ American iInvestment_€o. of lidnois— 
5% preferred (quar.)....... WEDS = 
American . Manufacturing Co...___-_____-- 
., Ameriean Metal Products (quar.).__-______ 
an News Cds ourmnene-tt outst 
American Screw Co. 
American Verre-Mural, vie _ Miquidatingr - 
American Wringer Co. (quar.)__ 
Anchor Hocking Glass hee 
$4 pre.errea (quar.)—_____ 
Angerman Co., Inc._._____ a ss 
Anglo-Iranian Oil Lo:, Ltd. (final)___- 
Arkansas Power & Light, $6 pid. (quar.)-_~- 
$7 preferred (quar.)- ai / i 
Arkansas Western Gas (quar.) - 
Armour & Co. (Ili.) (quar.)_ 
Art. Metal Construction_ 
Oe bc d 
Associated Motion ‘Picture Industries 
Athoi Manufacturing Co.___- eeu 
Atiantic Realty Co., $6 preferred (S-a) _ ge 
Automobile Insurance Vo. (artiord) ( quar.) 
Avery (B. F.) & Sons Co., 6% pid. (quar.)_ 
Avon Al.ied Products, Inc., 4% pfd. (quar.) 
Axe-Houghion Fund, Inc._- 2 
Axe-Houghton Fund “B’’, Inc. 
Baldwin Company - ren 
Bancohio. Corp. (quar.)_ 
_ FESARSPRSG Sy Sacre as ie Sai a 
Bawk of the Manhatan Co. (quar.) Since 
Bank of New York-Fifth Ave. Bank-( quar.) 
Barcalo Manufacturing Co. (resumed) 
Bates Manufacturing Co.,, common 
.@e2%. preferred iquar.)_____._._~.. 
Bendix.-Home Appeiances__.______ 
(quar. )___ 
(quar. 


AQAAADAAG 
' 
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Bishop Oil Co. 

Extra 
Btiss. (E. Ww.) Company fignae: Desisact! 

Stock dividend EEEIS 
Blue Diatiiond.Corp.. 

Borg. (George W.) Corp. (quar.) ¥ : 
Borg-Warner. Cory.,.com. (increased quar. 
3¥%e‘o...preferred: (quar. )..... =. 
Sterage Warenouse...Coe. (quar.)- 
ord .Cordage. Lid., common tquar.) pee 
30 preferred ip “Lamia eae ‘ 

Manufacturing Co 

‘Columbia. Teiephone Co.— 

- 6%. 1st preferred ¢quar.)_— = 2-==~~=--- 

6% ‘and preferred (quar:}_---- 

‘Broad Street Investing _. 
_ Budget Finance Pian, class A (quar. Ie 
Nhs ns aah 2 

Glass. B ‘increased quar. REA 

6% ,. preferred (quar)... , 
Burnham Corp., 6%- preferred (s-ay_ = 
Cariada Sotithern,.Raiiway (s-a)- pasta As 
Canada Varnish Co. Ltd., 5’ pid. ¢quar.)- 
Canadian Pairbanks-Morse Co., Ltd.— 

6%, preferred (quar. Bi aie aa? Li, 
Canadian Indemnity Co, (s-a)_- 

Cannon Mil.s Co., common_ ; 

SS eg Fn aS 
Canton Co. of Baitimore (s-a) : 
Capital Administration, $3 pfd. (quar.) 
Carolina Power & aan, common 

$5 preferred (quar.)- ‘ 

Castle & Cooke, Ltd._ 
Cenilivre Brewing Corp. ae: 
Central Electric & Gas Co.— 
$4.75. preferred A (quar. )_ 
Ceéfitral Fibre Products Co., 

Common quer) ...- 

tra ae, Se 

6% preferred (quar. )- 3. 
Cetitral Mzine Power, common__ 

3150°> preferred (quar.)____ 

6% preferred (quar.)__..___ 
Central Paper Co. (quar.)_ 

Extra ouidl 
Central Tele phone Co., $2. 50 pid: 
Central Violeta Sugar— 

Interim (less Cuban tax of 2.9ce) 
Chadbourne Hosiery Mills; com. (quar.) 

Extra bani wars 2 

442% convertible. preferred (quar.) ee 
Chase Cardy Co:, 5% conv. pfd. A (quar.)_ 
Chefford Master Mfg. Co., Inc.— 

5% preferred (quar.)__-_ : ac 
Chemical Bank & Trust Co. (N. Y.) (quar.) 
- Chicago, Rock Island & Pacific RR.— 

Common (initial)... __- 

5% preferred (quar. )_ . 

5% preferred (quar. Bi scabs. pet 


Inc.— 


(quar.) 


Name of Company 
Cincinnati Advertising’ Products (irreg.)____ 
Cincinnati & Suburban Bell Telephone Co.— 
Quarterly 
Cincinnati: Tobaceo Warehouse Co 
Circle Theater Co 
Citizens Water Co: of Washington 
7% . preferred (quar.)........_...._-.- 
City of Pari¢ Dry Goods Go.— 
7% 2nd preferred (s-a) 
Clary Multiplier Corp., com: (increased) ___ 
54%% convertible preferred~ (quar.)__-___ 
Clinton Water Works, 7% preferred (quar.) 
Cechran Foil Co. common. (initiar)__- 
S% . preterred .(e-6)—.- 1 
Columbia: Baking Co., common-_--_-_-_- 
50c participating preferred: ( quar.) __- 
Participating 
Commonweaith Water Co:,5%% pfd. (quar.) 
Commonwealth Water & Light Co.— 
$6 preferred’ (quar.)___._______-_-_ SS 
$7 preferred (quar.)__._._-____- 
Conestoga Transportation Co. beet iets. tain 
Confederation Life Association (Toronto) — 
Common (quar.) 
Common (quar.) 
Connecticut Fire Insurance (quar.)_-_- 
Connecticut. General Life Insurance (quar. ) 
Consolidated Cigar Corp. (quar.)_____-._--_- 
Consolidated Paper Co. (quar.)--_..-.__-- 
Cornsumers-Gas Co. (Toronto) (quar.) _-__-- 


3%% preferred series 1945 (quar.) _ 

3% % preferred series 1947 (quar. eS 
Graig Big Co., Ltd., 5% preierred________-- 
Crompton & Knowlés Loom Works— 

6% preferred (quar.) _-...-..._..._-.--__ 
Crown Life Insurance Co..(Toronto) (quar.) 
Crowley Milner & Co., $3 prior pfd. (s-a) __ 
Cuban Atlentic Sugar Co., common (quar.) _ 

5% prefetred (quar.) 0 ....._______- 
Cudahy Packing Co., common. 4quar.) _____ 

4%2% preferred quar 
Cuneo Press, “Inc, * 


Battery Co 
Electrical Products Consolideted (Seattle) — 


Quarterly 
Elizabethtown Water Co. 
Empire Trust Co; (quar.)_...---____-_- 
Equity Fund, Ine. (quar.)—.-_-______----___ 
Estabrooks (T. H.) Go., Ltd.— 

4:16% preferred .(quar.) ________-__-- 
Fairmont Railway) Motors (quar.) 
Fashion Frocks, : 
Federal Chemical Co., 6% preferred (quar. bes 
Pederated Department Stores, com. (quar.) 

44%4% convertible preferred (quar.)___—- 
Federated Publications 
Pederation Bank & Trust Co 
Felin (John J.) & Co._ 
Fibre Products of Canada, Ltd.— 

5% preferréd (quar.)_ sical 
Field & Stream Publishing’ Co. (quar.) - siiaidi 
Fifth Avenue Bank (merged with Bank of 

New # York). Dividend announcement 

shown under new name Bank of New 

York-Fifth Avenue Bank. 

First National Bank (N. Y.) (quar.) 
Florsheim. Shoe Co:, class A__._~~_- 

Class B 

Foote. Bros. Gear & Machine, com. 
Extra 

Gonvertible . preferred (qmar.) ....- 
Foote Mineral Co ; 
Forbes &.Wallace,.$3 class A (quar. his 
Puller (D; B.) Co,— 

convertible preferred (quar.) __—- 
Garlock Packing: Co; (quar.) ___-- 
General vanes} Co., common-_. a 
$8 preferred (quar. 

$8 preferred (quar.)__..._____-_________ 
General Controls Go., common quar.) ___- 

6%. preferred (quar.)__.___________------ 
General Public Utilities (quar.). 


Co. (N. Y.) (quar.) 


(quar.) 


Ste Re era 


$2.50 preferred (quar.) 
Granite City Steel Co. 


: NN TELE S SA ATER Me 

Great. West Felt. Co., Ltd.— 

4 Se -convertible preferred (ener? <  cmcins 

Great Wes: Life Assurance Co. (Winnipeg) — 

Quarterly 

Greenwich Water System, 6’, pfd. (quar.)_— 

JGriess-Pfleger Tanning (quar.) _._...-~--- 
| 2 RE ees 

Engineering Corp.— 


Guantanamo (isreg,).—_... 
Hamilten Bridge Co., sasicih nihcanhitip Bihe> se 
Hanover Fire Insurance (N. Y.) “(quar.) 
Hartford: Fire Insurance (quar.+_...-.~~~-~- 
Hawaiian Agricultural Co._ ; 
Hawaiian Biectric Co., Ltd. ‘(quar.) “ 
Helena Rubinstein, class -  1608Ss)........ 
Heller (Walter B.) & Co., common (quar.)- 
49% preferred (quar.) __.___...--~.--- 
542% preferred (quar.) _.____.-.------ 
Hendershot. Paper Products, Ltd. 
Hercules Motors Corp.______- 
Hettrick Manufacturing Co. (irreg. Ce 
Highland-Bell Co., Ltd. (irreg.) — 
Holmes (D. H.) Co., Li 
Extra 
Home Insurance Co. of Hawaii e 
Meck Drugs, ine. (quar.)..._.........-... 
Hoover Ball & NR oo ee i 
eee oe: Fee oe 
Horn &-Hardart (N. J.) (quar.) 
Howell Electric Motors Go... 
Hudson Bay Mining & Smelting, Ltd._ 
Ideal Cement Co; (quar.) _....._-.-.---.-- 
Illinoig Commercial Telephone Co.— 
8 ee eee 
Imperial Tobacco Co..of Cenada— 
es UNE, TI Daigo os tec erent 


Incorporated Investors 
Inland Investors, Inc. (interim) _--._~-~-~- 
Insurance Co. of North America (s-a) 


Per 
Share 


15¢ 
$1.13 
$2.25 
$1 


$1.75 


$3.50. 


$1.37%2 


$1.50 
$1.75 
25¢ 


$$1.50 
+$1.50 
$5 

40c 
50c 


+25c 
$5 
15c 
$1.50 


50c 
$1.06% 
60c 
12%c 
$1.50 


t25c 
20c 


25c¢ 
15c 
$2 

$2 
25¢ 
37 ae 
20c 
30¢ 


25¢ 
87 2c 
12%c 
62%ec 
50c 


£40¢e 
16242c 
130c 


t124%eec 
$1.50 


50c 
35¢ 


$ 
$1.3742 


$25c 
25c 
30c 
+3e 
50c 
50c 
60c 
255 
50c 
30c 
$2 
25¢ 
t$1 
40c 


$1.18% 


t25c 
25c 
20c 


When Holders 


Payable of Rec. 


6-10 


7- 1 
6-18 
6-14 


7-1 


1-1 
6-30 
7-1 
7-15 
6-15 
7-10 
q- 
q- 
qT- 
q- 


q- 
q- 
q- 


6-15 
9-15 
7-1 
q- 1 
6-30 
9- 1 
I- 2 
6-30 
ys 
q- 
q- 


q- 
q- 
q- 
qT- 


RPrereNhe Nee 


6- 5 
6-14 


6-11 > 


6- 7 
6-11 


6-25 
6-15 
6-15 
7-1 
6- 1 
6-30 
6-15 
6-15 
6-15 
6-11 


6-11 
6-11 
6- 2 


6-10 
9-10 
q- 1 
6-21 
6-15 
8-21 
6-15 
6+21 
6-21 
6-21 
6+19 


6-18 
6-30 
6-18 
6-18 
9-17 
T 2 
q- 2 
7-20 
8-2 
6-21 
6-21 
6- 1 
6-19 
6-23 
6-30 
6-15 
6+23 
6- 5 
5-29 
6-18 
6+25 
6-18 
6-19 
6-14 


6-21 
6-23 
6-18 
6-11 


6-19 
6- 4 
6-23 
6-25 
7-21 
7-21 
6-16 
6-16 
6-17 


6-15 
6-11 


Name of Company 
Ihter-Island Steam Navigation Co 
inter-Mountain Telephone” Co:, com. (quar.) 
6% non-cum. preferred* (quar.)__________ 
Intercolonial Coal, Ltd., -com: (resumed) __ 
8% preferred (s-a) 
Interlake Steamship Co 
International Nickel Co. of Geaadan 
7% pfd. ($100 par) (quar.)___._________ 
7% preferred ($5 par) (quar.)__________ 
International Utilities Corp.— 
Increased’ quarterly 
Interstate (The) Company, common 
5% prior preferred (quar.)__..._________ 
Interstate Telephone Co., $6 pfd: (quar.)__ 
Intertype Corp. 
Investment Co. of America (quar.)__.______ 
Iowa Power & Light; 3.30% pfd. (quar.) __- 
Ironrite Iromer Co:, 55c conv. pid. (quar. )_ 
Island Creek Coal Co., common (increased) 


SS preferted (qwar:) _=.----~...-.-.-:- ; 


Jaeger Mechine Co. (extra) 
Jamestown Telephone Corp.— 
5% preferred “‘A’’ (quar:)-............. 
6% ist’ preferred (quar.)._...._.._-_____ 
Jeannette Glass Co., 7% pfd: (quar:)______ 
Jefferson Electric Co. (quar.)..-.._..______ 
Jim’ Brown Stores, pref. (stock dividend )___ 
Johansen Bros. Shoe Co 
Johnson & Johnson, 8% preferred (s-a)___ 
4% 2nd preferred (quar:) iirc kot 
342% Ind — series B» (quar.)____- 
Joplin Water Works, 6% -preferred (quar.) _ 
Journal Publishing Co., Ltd. (incrd. quar. )~ 
Justrite Mfg. Co. (quar. ) ee het ones 
Kalin’s (E.) Sons Co., common____.-__-____ 
5% preferred (quar. eh SE ee ee Ps ae 
Kansas Electric Power, 5% preferred (quar.) 
Kansas Gas & Electric, 7% preferred (quar.) 
$6 preferred (quar.) 
Kansas-Nebraska- Natural-Gas— 





$5 preferred (quar. )...........___...___. 
Kaynee Company, common (increased quar.) 
7% preferred (quar.)_.-.........-._.... 
Kekaka Sugar Co., Ltd 
Kelling Nut Co., 6% preferred (quar.)_____ 
King-Seeley Corp. (extra) 
Kittanning Telephone (quar.)_.____---_____ 
Knapp-Monarch Co. (quar.}_..-.-._____-_ 


Kut-Kwiek Tool, 6% 
Laclede Gas Light 
Lambert Company (quar.)......-.________ 
Lamson & Sessions: Co., 
Stock dividend (subject to approval) ___ 
$2.50 preferred (quar.)._....--_________ 
Lamson Corp. of Delaware, common 

6% preferred (s-a) 

Langendorf United Bakeries, class A (quar. ) 

COO Te i Se eis eee 
Lawyers Title Insurance Co. (Va:)— 

Common (increased s-a) 

6% participating preferred 
Lees (James) & Sons Co.— 

385% preferred (quar:)..-.......-. _ 
Lefcourt Realty Corp 
Lehman Corp. 

Lexington Union Station Co., 4% pfd. (s-a) 
Lincoln Service Corp., commen (quar.)_-__~ 

6% participating preferred (quar.)__--__~ 

7% prior preferred (quar:)......._----- 
Lion Oil Co. (increased quar.)__.___.-_____- 
Lockheed Aircraft Corp. (resumed )__--__--~_ 
Longhorn Portland Cement 
Louisville Gas & Electric €o. (Del: )— 

ee BORAT no eS 

Giese: B Couari) 3. iii cei shaeecs derek es 
Lux Clock Mfg. Co 
Madison: Square Garden (quar.) pa RE oie T 
Mahoning Coal Railroad, common 

5% preferred (s-a)...<...__._ 
Manhattan Financial Corp. class A (s- a). 
Marine Midland Corp 
Marion Water Co., 7% preferred (quar.)__- 
Martel Mills Corp., common 

Ge... eaTerred® «(Quar.) os  acd 
Mascot Oil Co 
a Register Co.., ‘common 

442% preferred 
McColl-FProntenac Oil Co., Ltd.— 

4% preferred (quar. )_- i BE 
McGraw (Ff. H.) & Co. preferred (ssa) 
McKee (A. G.) & Co., Class B (increased )__ 
McQuay-Norris Mfg. Co., common (quar. )__ 

4°44% preferred (quar.)_...__.___---_-_-_ 
Mead Jonnson & Co. (quar.)___-_----_---- 

Extra 
Merchants Acceptance, class A (quar.)____- 
Merchants Bank of New York (quar.)___--- 

Extra 
Meredith Publishing Co. 

Extra 
Messer Oil Corp 
Meyer-Blanke Co. 

Extra 
Michaels Brothers 
Millers Falls Co., 

7% prior preferred 
Mission Oil Co. 
Missouri Portland Cement 
Mobile Gas Service, common (quar,)__ ~~~ 

4:90% preferred (quar.)_.--....-._--~--_- 
Mohawk’ Petroleum (quar.)_...-......-~--- 

Extra 
Molybdenum Corp. of America 
Monongahela Valley’ Water Co.— 

We - peated (NRE). arin a raicinmnn 
Morroe Chemica! Co., $3.50 pfd. (quar.)_._- 
Morris Plan Investors (quar. )__- pereres 
Morrison Cafeterias Consolidated, Inc.— 

% preteeres * (MET .) qn optic diwainew 
Mount Diablo Oil, Mining. & Development 
Co. (quar.) 
Extra 
Murphy Paint Co., Ltd. 
Mutua! System, Inc., 

Go preferred: (Qhar.) oi... eee wen 
Nachman Corporation 
National Department Stores (quar.) _~.-- 
National Enameling & Stamping 
National Erie Corp., 

3% non-cum. 2nd preferred 

3% non-cum. 2nd. preferred 

5%. non-cum. ist preferred 

5% non-cum, list preferred___.__._.-.-~-_-_ 
National Gas & Electric Corp. (irreg.) ...._ 
National Glass Co., 

6% preferred (quar.) i Sr alia asana 
National Hosiery Mills, Ltd., class B 
National Investors Corp 
National Motor Bearing Co. 
National Terminals Corp ‘ 
Nehi Corporation (quar.)_.....--_._-_---.-. 
Nekoosa-Edwards Paper Co. (quar.)___--___ 

Special 
New England Gas & Electric Association— 

442% convertible preferred (quar.)_...~- 


New England Power, 6‘ preferred (quar.)— 
New London Northern RR. (quar.)_.._---~-- 


conv. pfd. 


ONIN oo So 
(ub i905 33 


(quar.) _____-_- 
ene 


(quar.) ssicnaatsiie 


75c 
50c 
50c 


37%ec 
25¢ 
30¢ 
25c 


75c 
75c 
35c 
$1.06% 
15¢ 


$1.75 
$1.10 
50c 


37%ec 
$1.22%2 
20c¢ 


10¢ 
1242c 


$1.75 
87 tec 
25e 


$1.75 


$2.50 
$2.50 
25¢ 
12%2c 
15¢ 
415¢ 
l7c 
25c 
25c 
25c 
25c 
25¢ 


$1.12% 
$1.50 
$1.75 
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Per When Holders Per When Holders Per When Holdera 
Share Payable oj Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Rec, 
Western Casualty & Surety Co. (quar.)_-_- 25c 6-30 6-18 American States Insurance (Indianapolis)— 
60c 6-26 6-16 Ext fie See Sf ERE SaGES 25¢ 6-20 6-18 Quarterly 30c 7-1 6-15 
New Yorker Magazine, i csenenen ap arteries 25¢ 6-10 6- 4 Western Electric “Co... San $i 6-30 6-24 American Steel Poundries 50c 6-15 5-28 
Newark Telephone Co. (Ohio) — Western Insurance Securities Co.— American Stores Co. (quar.) --~----------- 35c¢ 7-1 6- 4 

6% preferred apes: pee 2 $1.50 7-10 6-30 Cee. A - TGen) wee 25c¢ 7-20 American Sugar Refining Co.— * 

, 3%% preferred ‘(quar.) 93%4c 8- 2 7-16 Oe, -puptesred AGGGE <i ee $1.50 6-18 7% preferred (quar.) ___---------------- $1.75 7-2 6- 4 

50c 7-1 6-18 Westgate Greenland Oil Co. (quar.)_.__.-~- 3c 6-10 American Sumatra Tobacco 50c 6-14 6- 1 

Horwich & Worcester RR. Co— GUE ico oaoe NEP 7: Se. 7c 6-10 American Surety Co. $1.25 age. 6- 4 

8% preferred (‘quar.)-_- Mee eta 7-1 6-15 Wheeler Osgood Co., ‘common (quar.) ‘ 15¢ 6-10 American Telephone & ene pam (quar.)_-- $2.25 7-15 6-15 
Novadei-Agene Corp. (quar.) Salleh q- 1 6-21 50c convertible preferred (GUC cnn 12%ec 6-10 American Thermos Bottle Co 

@ahu Sugar Co., Ltd.. 6-15 5-31 Whitehall FPund -_-------~~---- 14c 6-30 4%% preferred (quar.) __-------------— Ye %-1 6-21 
Oklahoma Gas & Electric, 4‘ pid. (quar.) - 6-30 Willett (Consider H.), Inc. (quar.) _- 30c 6-10 American Thread Co., 5% preferred (s-a)- q- 1 5-29 
Old Colony Insurance (quar.) ‘ Winters & Crampton Corp. (stock dividend) 100% 6-15 American Tobacco Co. 6% pid: (quar.)--—- . F~:t 6-10 

SGEE os ns pic ft Woodley “Petroleum Co. (quar.)__.....-.-- 10¢ 6-15 American Woolen Co., common (quar.)----- - 6-15 6- 1° 


Name of Company 
New York, Honduras & Rosario freanasisies Co.— 
Increased ---_-~- Pee 


to We to OW 


a 

= 2 eS 
ad 
o 

: 2s 


AARP - 1D -IDADA +10 
' 
WKuouwworeroouwr~- 


Qld Town Ribbon & Carton Co., Inc._----- Wysong & Miles Co...-__-...----~-------- 10c 6- 1 $4 convertible prior preferred (quar.) --- 6-15 6- 1* 
Pacific Lighting Corp., $5 preferred (quar.} York Corrugating Co. (irreg.) _....------- 50c 6-15 7% preferred (quar.) _-__-----~.--------- 4-15 7- 1° 
Pacific Western Oil Corp. ‘irreg.) -- noske C0 common (sa) 1- : 6-25 
the Industries, 4‘- preferred (quar.)----~- ‘50 preferred (s-a s 
Penn Traffic Co. (sa). Below we give the dividends announced in previous mpco Metal, Inc. (quar.)___------------- Oc 6-30 6-13 
Co - ¥ 


Pennsylvania Exchange Bank (N. ¥.) (s-a)- weeks and not yet paid. The list does not include divi- Anaconda Copper Mining 


Peoples Credit Securities, Ltd. (annual) _--- : Anchor Post Products 
wari Water Works, 7‘. preferred apne: « dends announced this week, these being given in the Common (quar.) V2e 6-22 


Permanente Cement Co. (quar.)__---- preceding table. 6% prior preferred «quar.) -_.._____----- 8- 2 
Permutit Company - wthdaiipn cmt Per When Holders 6% prior preferred (quar.) ------------- . 11-1 
Perron Gold Mines, Ltd. bic shod Beh Name of Company Share Payable of Ree, 6% prior preferred (quer.) _._-.-------- 1-31-49 
Phoenix Insurance Co. (quar.) -- Abbott Laboratories (quar.)____..__________ 50c Se 4 6- 9 Anderson-Prichard Oil, common (quar.)--- 6-30 


Pierce Governor Co.- Extra 30c q-1 6- 9 4%4% preferred (quar.) 6-30 
Pilot Full Fashion Miils (quar.) Anglo-Newfoundiand Development, 7-23 


Ee. .42---- q-1 6- 1 Apex Electrical Mfg., common 20c 7-1 


Pilot Royalty Co. (s-a) $1.50 preferred (quar.)...-._._______-___ t374c 4-1 6- 1 7% prior preferred (quar.) ...-----~---- . 1 
Pittsfield Coal Gas (quar.) Acadia-Atlantic Sugar Retineries, Ltd.— Apex Smelting Co. . 6-15 
Pneumatic Scale Corp., Ltd.— 6% preferred (quar.)_........--__._._.. $1.25 6-15 5-20 Applied Arts Corp 6-30 
7% preferred (quar.) oon Class A partic. preference (quar.)___---- t25c 7-2 #£6-10 Ageade Cotton Mills, common (quar.)----- 6-30 
Pocahontas Fuel Co., Inc. ignaaned Acme Electric Corp., common (quar.)___-~~~ Toc 6-15 6- 4 Common (quar.) 9-30 
Pond Creek Pocahontas- ooo Extra -- 2iee 6-15 6- 4 Common (quar.) 
Port Huron Sulphite & Paper Co.— Adams Express Co 25¢ 6-29 6-14 6% preferred (s-a) 
Common (quar.) —-_- oom Adams (J. D.) Mfg. Co. (quar.)_..--------_ 20c =: 6-30 6-15 6% preferred (s-a) 
4% non-cum. preferred ne) ~~ Advance Aluminum Castings Corp.— Argo Oil Corp. (quar.) ~----~-------------- 
Portland General Electric (quar.)__...~---~- Resumed 12%e 6-21 6-10 Arizona Edison Co. com. (quar.)-..--~----- 
Portland Transit Co., 5% pfd. (quar.)_._- Aetna Ball & Roller Bearing, com. (quar.)_- 20¢ 6-15 6-1 $5 preferred (quar.) 
Pressed Steel Car Co., Inc.— 5% convertible preferred (quar.)_..-__~ 25¢ 6-15 6- 1 Arkutioas-Missours Power ° 
4%‘« preferred (quar.)--——~-~-~-------- Aetna Standard Engineering Co. com. (quar.) i5Sc 0 «6-15—i“‘é«éS‘~2Dd Arkansas Natural Gas 6% pfd. (quar.)---- 
Procter & Gamble Co., 8% pfd. (quar.) $2 5% preferred (quar.) $1.25 6-30 e Armco Steel Corp., common (quar.)----~- 
Providence & Worcester RR. Co..-----.-- $2.50 Agricultural Insurance Co. (Watertown,— 4%% preferred (quar.) _-_-------------- 
Provident Loan & Savings gated Geer. Be 15¢ N. Y.) (quars 15¢ 7-1 Armstrong Cork Co.— 
Extra ------- 5c Ahlberg Bearing Co., class A (quar.)_ 8%4C 7-1 $3.75 preferred (quar.) ----------------—- 
Puget Sound Pulp & Timber iio avaheedirae aii $1 akron Canton & Youngstown RR. $4 preferred (quar.) --_----------------- 
Radio Corp. of America— - 6% preferred (s-a).......-...._________ $2.50 10-1 Armstrong Rubber Co., class A (quar.)---- 
$3.50 convertible 1st preferred (quar.) —- 87 4ac Alabama Great Southern RR. Co.— Class B (quer.) _-----------++--=-.+---- 
Rayonier, Inc. (quar.) - beth 25¢ Ordinary (increased) ____- $4 4%4% convertible preferred (quar.) _----- 
Raytheon Mfg. Co., $2.40 conv. pfd. (quar.)- 60¢ 6% participating preferred (increased) ___ $4 Armour & Co. (Ill.)— 
Reed Drug Co., common (quar.) ‘ Tae Alabama Power Co., 4.20% pfd. (quar.)___~- $1.05 $6 convertible prior preferred (quar.) ---- 
Class A quar.) ___ diinclicnbites 8%Cc Alan Wood Steel Co. see Wood (Alan) Steel Arnold Constable Corp. 
Reis (Robert) & Co., $1.25 prior pid. (quar.) 31%c Alden’s, Inc., common (quar.).—.------_-- 37¥ee Asbestos Corp., Ltd. (quar.) 
Reliable Stores Corp. (quar.).....-----.--- 40c 4%% preferred (quar.)__.-...___._____ Extra 
+ a Textiles, Ltd., class A (quar.) tlic Alexander & Baldwin, Ltd... ne ye H.) Hardware Co., Ltd.— 
er & Brothers, Inc. (quar.)_..-----~~~ 12%c Allegheny-Ludium Steel Corp., ass (GUOS.) oii cae pene caste 
Rhinelander Paper Co. (quar.)_......----~- 50c $2.50  ebereed vt re a eee Ashiand Oil & Refining, common (quar.)- 
Rice-Stix Dry Goods (quar.)-........-~-- 50c Allegheny & Western Ry., guaranteed (s-a) Associates Investment Co. (quar.)--------~ 
Richmond Brothers (quvar.)_..__---.---~~- 75¢ Allen Electric & Equipment (quar.)_--____ Associated Telephone Co., Ltd.— 
Richmond Water Works, 6% pfd. (quar.)~ $1.50 Alliance Realty Co. series A pfd 5% preferred (quar.)_------------------ 
Rochester & Genesee Valley RR. (s-a) Allianceware, Inc., common (increased) ___ 4%2% preferred (quar.)-__-~------------~-- 
Rochester Telephone Corp.— $2.50 convertible preferred (quar.).___-- Associated Telephone & Telegraph Co.— 
4% ist preferred series A (quar.) Allied Chemical & Dye Corp. (quar.)___- 7% preferred (accum.) 
Rubinstein (Helena) (see Helena Rubinstein) Aulied Laboratories, Inc. (quar.)_---_-_-__- $6 preferred (accum.) --__-- 
Russell Berg Pund, Inc.___- i ee Allied Paper Mills (quar.) — 5405 Atchison, Topeka & Santa Fe Ry. 
S. & W. Fine Foods, Inc., common (quar.) - 25¢c Allied Stores Corp. (quar.)_._.._____ 5% non-cum. preferred (s-a) - 
4% convertible preferred (quar.) -___~- 50c Ailis-Chalmers Mtfg., common (quar.)_——~- Atlantic City Electric Co. (quar.) -------—- 
St. Lawrence Flour Mills, Ltd., com. ; t40c $3.75 preferred (quar.)__._.-_-__________ Atlantic Coast Line Co. (Conn.)----------- 
7% preferred (quar.)__..._--_-____. $$1.75 Altoona & Logan Valley Electric Ry. Co.__- Atiantic Coast Line RR.. com (auar.) 
St. ‘Louis National Stockyards. 50c Aluminum Co. of Canada, Ltd.— eae Atlantic Greyhound Corp. 4% pfd. (quar.) 
St. Louis Rocky Mountain & Pacific Co.- 50c 4% preferred (quar.)____.______________ Atianuc Gut & West Indies SS. Lines— 
Sangamo Co., Lid. (qpar.)_____ atan S10 Aluminum Industries, 5% non-cum. preferred (s-a) 
@an-Nap-Pak Mfg. Co., 70c pid. ‘(quar.) __- 17¥%e Amalgamated Leather Cos.— Atlantic Refining Co., common (quar.)—--- 
Sangamo Electric Co. gcc cul satel gti bene we tb 40c 6% convertible preferred (quar.)_...._-_~ ¥ preferred (quar.) _.__-.-~-----~------ 
Extra -__--._- nea - = 30c American Agricultural Chemical 3.75% pseferred B (quar.)~------------ 
Schuster (Ed.) & Company- och a 25¢ American Alliance Insurance Co. Atlas CorpOiuswm. (quar.) _~.-.------------ 
Selected Industries, $5.50 preferred (quar.) $1.37 % NES TRE T Atlas Imperial Diesel Engine Co.— 
Shaler Company, class B (quar.)__.--___- 10c American Bank Note, common_-_ Serial A preferred  (quar.) --~--~----~-~-- 
Shamrock Oil & Gas Corp. ee.) = Se rae 40c ° 6% preferred (quar.) Aute Electric Service, Ltd., 
Sharp & Dohme, Inc. (quar,)_.._.--__-___ 25c American Can @€o., 7% preferred (quar.) Auto Fabric Products Co., Lid.— 
Silver Syndicate, Inc i sabes 5c American Casualty Co. Bas Gass. & $00 ce 
Sinclair Oil Corp. (increased quar.) -____- 50¢€ American Chain & Cable Co., com. (quar.) Ciace. B (qnet.) ..; -.---.--.-----------< 
Smith (L. C.) & Corona Typewriters, Inc._ 50¢ ~ 5% preferred (quar.) ; : i251 Automatic Fire Alarm (quar.) -..--------- 
Society Brand Clothes (quar.)_..__--___-_- 20c American Chicle Co. (quar.)___-...------- Automatic Steel Products___..--.---------- 
ae eae te be pfd. (quar.) $1 - _ ORO RATE AMEE ATE IOP BIER ye em or goog 
r Co., 542% preferred (quar.) __- $1.38 America igare ‘ Ayshire Colleries Corp. (quar.)-~---------- 
South Pittsburgh Water Co.— 6% a aa: seh ; Extra 
4%% preferred (quar.) - $1.12% American Colortype Co. (quar.)__-__- 3 Baboitt (B. T.), Inc. (quar.) --------------- 
Southwestern Public Service, com. (quar.) ._ 45¢ American Cyanamid Co., common (quar.) _- Babcock & Wilcox Co. (quar.) -..-------~~- 
3.90% preferred (quar.) -.-____________ 92%e 3%% preferred A (quar.)_--_______-___ ae Badger Paper Mills 
S28 % prederred (quar.) ; 97 Yee American District Telegraph Co. (N. J.)— Baker Properties— 
4.15% preferred Sean.) — Seiapbilin<. cgcedeipitic” ‘ Quarterly Payable in cash or $2 of merchandise._ 
ia preferred (quar.) _ waa ---- +--+ $1.25 American Export Lines, Baldwin Co.— 
ndard Gas Equipment_- CET $1 American Express Co. (quar.)_....____-- 6% preferred (quar.) 
Stacderd Radio, Ltd., class A (quar.)-_____ t10c - 6 American Factors, Ltd. - 6% preferred (quar.) 
Stanley Works (The). : je ea Sat 60c ; w American Felt Co.. common________________ 6% preferred (quar.) _____.__----------~- 
Steel Products Engineering _. aia 20c ; 6% preferred (quar.) CREE TIL iit STE Baldwin Locomotive Works, common 
Stern & Stern Textiles, common (quar. cease 12'%c American Forging & Socket Co. (extra)____ 7% preferred (s-a) 
4'2% preferred (quar. )- ~--~----- 56¢ American Fork & Hoe Co, (quar,)____----- Baltimore Porcelain Steel Corp.— 


Stetson (John B.) Co.____.. Liew e 1% convertible preferred (quar.) --------—- 
8% preferred (s-a) Rs “at Seen Fras ‘Ganters, Inc,  lqver.) —--- Hi convertible preferred cee) nsinenntibanaanindiols 


American Gas & Electric, . pe a 
Sun Life Assurance Co. of Canada (quar. Be 185 Stock dividend (2/100ths shares of Atlan- Pb aye ne Ny og lamang a 


Sundstrand Machine Too! Co.___ 25c - tic 
oe, ee es : 25c # Pg a ce ee: See Bangor & Aroostook RR. Co.— 

Stock dividend a 4%% preferred (quar.) 5% preferred (quar.) -__---------------. 
Telecoin Corp. (quar.)___- American Hair & Felt Co., com. (increased) Bangor Hydro-Electric, common (quar.) ----- 
Tennessee, Alabama & Georgia Ry:. $6 2nd preferred (quar.) ’ My 4% preferred (quar.) __-__-__------------- 
‘Texas & Pacific Ry., common American Hardware (quar.).............. 1% preferred (quar.) _---------------~-~- 

5% non-cum. preferred (quar.)_ American-Hawaiian Steamship Co OPS TE Bank of America National Trust & Savings 
Thomaston Mills, common American Home Products (monthly) Association (increased) 

Extra -._. American Insulator Corp., common- Bank Building & Equipment (s-a)----—- o 

Common - Bais RF Convertible prior preferred i Bankers Trust Co. (N. ¥Y.) (quar.) --_--~-..-- 
Thomson E‘ectric “Welder. American International Corp Barber-Ellis Co. of Canada, Ltd.— 

Thrift Stores, Ltd. (quar.)_ American Locomotive Co., common (quar.)_ Common (quar.} 

Timely Clothes, Inc. (quar) ee Re Oc 7% preferred (quar.)______...________ Extra --- 

‘Toledo Edison, 4% preferred (quar.)____  $1.06% American Machine & Foundry 1% preferred 

‘Tooke Bros., Ltd. Rat a ee 3.90% preferred (quar.)__._..___.________ Barber Oil Corp 

Toronto Mortgage Co. (quar.) , i American Machine & Metals (resumed) -___~ Bareco Oil Co. (increased quar.) --~-------- 
‘Transwestern Royalty Co. (s-a) American Meter Co Basic Refractories, Inc. (quar.) _---------- 
Tri-Continental Cory., $6 pfd. (quar.)__._- > American Molasses Co. -Biessing Co. 
Trico Products Corp. (quar.).. American National Finance— 
Ulen Realization Corp. (liquidating) Common (stock dividend) 
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Abitibi Power & Paper Co., Ltd.— 
$2.50 prior preferred (quar.)_-.._-- —- %62%2c 
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Bastian 
Baumann (Ludwig) & Co. com. (quar.)---~~- 
442% Ast pfd. (s-a) 


e 9 


Wnion Investment Co... 
Union Metal Mfg. Co., common. 
$6 preferred (quar. “eRe ime 
Wnion Twist Drill Co. (quar. )_ 
Wnited Fuel Investments, Ltd.— 
6% class A preferred hquee: PRSRRAIES PROMS Sa 
United Income Fund 20c 
be Po ng & Publishers, Ire. (quer.)__ 30c 
oe Machinery, common ( \ 
6% preferred (quar.)_ a pemsamsery sTie 
wv. A gay on tea Securities— 
r St preferred (quar.) 1 
$6 2nd preferred (quar.) ree 
VU. 8. & International Securities— 
$5 ist preferred (quar.) $1.25 
U. 8. Lumber Company (increased) _ 
cata te ias, $1.50 
U. S. Plywood Corp., 3%4’% pfd. A (quar.) _ 9334¢ 
Utility Appliance Corp., $1 conv. pfd. (quar. ) 25¢ 
Utah-Idaho Sugar Co., 60c cl. A pfd. (quar.) 15¢ 
Velvet Freeze, Inc Tec 
Wagner Baking Corp., 25¢ 
.%9% preferred (quar.) $1.75 


West Michigan Steel Foundry, com. (quar.) 25c 
7% prior preferred (quar.)--.--......_. 17ec 


$6 preferred (s-a) 
$6 preferred 
American Optical Co. (quar.)__..._________ 
American Paper Goods, 7% pfd. (quar.)_ 
7% preferred (quar.) 
7% preferred (quar.) 
American Potash & Chemical, class A (quar.) 
ee i 8S A ED ER NE ORT te 
$4 preferred A (quar.)_.._.__.___--__--_ 
American Power & Light $5 pfd. (accum.)_— 
$6 preferred (accum.) 
American President Lines, Ltd.— 
5% non-cum. preferred (quar.)___... ~~ 
American Radiator & Standard Sanitary— 
Common 
American Republics 
Extra 
American Reserve Insurance (s-a) 


American Service Co.— 














Preferred (participating) ', 
American Ship Building Co. (N. J.) com._- 
7% non-cum. preferred 
American Snuff Co. com 
6% preferred (quar.) _..._...-.-.-..---- 


American Stamping Co 


$7 


50c 
$1.50 


Bausch & Lomb Optical com 

4% preferred (quar.)—-----------~------- 
Bayuk Cigars, Inc. 

Beatrice Foods Co., common (quar.)------ 

33%% convertible preferred (quar.) __--- 
Beatty Bros., Ltd. (quar.) __---~----------- 
Beau Brummell Ties, Inc. (quar.) ----------- 
Beech Creek Railroad (quar.)_._----------- 
Beech-Nut Packing Co. (quar.)----------- 
Belding Corticelli, Ltd.. common (quar.)--- 

7% preferred (quar.) ___-__-----~--------- 

7% preferred (quar.) _-------~---------- 
Belgium Glove & Hosiery Co. of Canada— 

Common (quar.) 

5% preferred (quar.) ___----------------- 
Rell Telephone Co. of Canada (quar.)-—---~-- 
Bendix Aviation Corp. (quar.)__---------- 
Beneficial Corp., $6 pre:erred (s-a) 
Beneficial Industrial Loan com 

$3.25 preferred (quar.) 

Benjamin Franklin Hotel Co 

Benson & Hedees, $2 conv. preferred (quar.) 

Berghoff Brewing Corp 

Bessemer Limestone & Cement Co., common 
4% preferred (quar.) __.___-------------- 
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Ww? powers Per When Halders Per When Holderg 
Name of Company Share Payable of Rec. Name of Company Share Payable of Rec. Name of Company Share Payable of Ree. 
Best Foods, Inc. (quar.)_._..-----______.. 7-23 7-2 Canadian Ingersoll-Rand Co. (quar.)_----. +$1.50 6-25 6-11 Conde Nast Publications (quar.) 6-15 6- 2 
i taes ; - gg = ~ ace Aa : $150 9-18 8-25 Coniederation Amusements, Ltd— 
Bibb Manufacturing Co. (quar.).._____---_ 7-1 6-19 Quarterly #15e =: 12-15: 11-25 8% partic. preferred (s-a)_._ 0 (“68 -c 
Extra 7-1 6-19 Canadian Motor «amp Co., Lid.— Congoleum-Nairn, Inc. (quar.) 6-15 6-12 
Bingham-Herbrand Corp. com. 6-30 6-15 Quarterly #150 «6-15 = 55-25 = Connecticut Investment Management (s-a) — 6-15 6-4 
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5% preferred (quar.) 
I «NN, UNI Pa cesses ener 
Birmingham Water Works, 6% pfd. (quar. be 
Black & Decker Mfg. (quar.)_-..---__----- 
Extra 
Blackhawk-Perry Corp. (s-a) 
Biack, Sivalls & Bryson, Inc. 
Extra 


Bliss & Laughlin, Inc. com 
5% cony. preferred (quar.)__......----__ 
Bloch Bros. Tobacco, 6‘¢ pfd. (quar.)_----- 
Bohn Aluminum & Brass Corp 
Bon Ami Co., class A (quar.) _-...-_.__---- 
Class B 
Bondholders Management— 
Class A . 
Book-oi-the-Month Club (quar.)__...---.-- 25¢ 


$1 
Boston & Albany RR ert} 
1 


Boston Woven Hose & Rubber 

% preferred $3 

Eotany Mills, Inc. new com. i 50c 
5% preferred (quar.) 31%c 
6% prior preferred (quar.)_....._-._____ 374ec 

Bower Roller Bearing C 50c 

Brach (£. J.) & Sons (quar.)_--__-------- 75¢ 

Braziilian Traction, Light & Power Co., Ltd. 

%e. preferred tquer.). sialon shp ennlr tin Uinisiaichone $$1.50 
Bridgeport Brass Co. 542‘c conv. pid. (quar.) $1.37%2 
Bridgeport Gas Light (quar.)__..----.---- 35c¢ 
Briggs & Stratton (quar.)____------------- 

Extra 
Bright (T. G.) & Co., Ltd. 
(s-a) 


(quar.) _.___. 


Brillo Manufacturing Co., Inc., 

Class A 
Bristol Brass Corp 
Bristol-Myers Co., pid. (quar.)_ ~~ 93%4c 
British-American Bank Note Co., Ltd. (quar.) t25ce 
British-American Oil Co., Ltd., com. (quar.) +25¢ 

3%% preferred (quar.) _____----------_- $$0.234375 
British Columbia Electric Co.— 

a%, preferred (quer.)_..__.........-.... t$1 
British Columbia Electric Ry. Co.— 

5% prior pref. (s-a) 2%ec 
British Columbia Forest Products, 415c 
British Columbia Power Corp., Ltd.— 

EE PS A SS a ene ee +40c 
Broadway Market Corp. y 15c 
Brockway Motor 50c 
Brooke (E. & G.) Iron (quar.)_...__--_____ 15¢ 

Extra 10c¢ 
Brown-Forman Distillers, common (quar.)- 20c 

Extra 20c 

Oh 1 MOBGeeNes . (GER, ) <n ee enee eee $1 
Brown Shoe Co., $3.60 preferred (quar.)-_-— 90c 
Bruce (E. L.) Co., new com. (initial) $1.37 

3%4% preferred (quar.)-.__-_- 93%c 
Bruck Silk Mills, Ltd. (quar.)_-.-_-----.. +30c 
Brunswick-Balke-Collender Co., common_-_. 25c 

Se weresetren: (GUGT.) — 2002 4—--- 

Buck Creek Oil (s-a) 

Bucyrus-Erie Co. com 
preferred (quar.) 

®uckeye Pipe Line Co 

®uckeye Steel Castings, 6% pfd. 

Budd Company 

Buffalo Niagara Electric 3.6‘ pfd. (quar.) 

Building Products, Ltd. ‘quar.)_____-_-.-___ 

Bulova Watch Co. (quar.) __.-.-_-.------~- 

Burd Piston Ring Co. (quar.)-.-.--------- 

Burlington Steel Co., Ltd 

Burrard Dry Docks, Ltd.— 

45c participating class A (quar.)_...-_-- 
Bush Manufacturing Co. 4'2%- pfd. (quar.) 

5% preferred (quar.) 

Bush Terminal Bldgs. 7% pid. (accum.)-_- 
Butler (P. H.) Company, common 

5% preferred (quar.) __...--~.~-..+.---- 

5% non-cum, preferred (quar.)_______-_ 
Butler Water Co., 7% preferred (quar,.) _.- 
Butterfly Hosiery, Ltd. 


oc. I. T. Financial ee 
Cable Electric Product 
California Electric Sever $2.50 pid. (quar.) 
California Ink Co. (quar.).._-..-_-_----_-_-- 
California Cotton Mills (quar.)____..______ 
California Pacific Utilities Co.— 

Common (quar.) 

5% preferred (quar.)_.....----_____-___ 
California Water Service 
amden Forge Co., 542‘ conv. pfd. (quar.) 
Campbell (A. 8.) Co. com. (quar.)____--_-- 

$2.50 preferred -(quar.) __....---..----_- 


(quar.) --. 


a eae 


50c 
343ec 
20¢e 
62'ec 


Canada Bread Co., Ltd., common t10c 


442% ist preferred (quar.)_-.-_..----_- $$1.12% 

5% t624ec 
Canada Cement Co., Ltd.— 

$1.30 preference (quar.)__-_ 332%e 
@©anada Dry Ginger Ale, common 15¢ 

$4.25 preferred 4quar.)___.----___----_- $1.06 % 
Canada Crushed Stone, Ltd. (quar.) +10c 
Canada Foundries & Forgings, Ltd.— 

SD i MI GR hascschit heater neerinese-cl emenen ar cseminenemanien +37%e 
@anada Machinery Corp., Ltd. (s-a) +25¢ 
Canada Malting Co., Ltd. (quar.)____..---~ +50c 
Canada Northern Power Corp., Ltd. (quar.) +15¢ 
Canada > cpm Mortgage Corp. (Toronto) saa 


+$1 


Class B +25c¢ 
Canada Steamship Lines, Ltd.— 

5% non-cum preferred (s-a) $$1.25 
Canadian Breweries, Ltd. (quar.)_._....--~ $50c 
@anadian Bronze Co., common (quar.)___-~ $50c 

5% preferred (quar.)_-._.----------_ ae 2$1.25 
‘Canadian Canners, Ltd. com. (quar.)____--_ t31%c 

eS BO ae See ae ane renne $25¢ 

Participating t5c 
non-cum, conv. pref. (quar.)_.______ t15¢ 
Participating $10¢ 
@anadian Celanese, Ltd., common $75¢ 
$1 preferred (quar.)....._.__-.-_..____-_ t25¢ 
$2.75 preferred (quar.) _......~_____-_-- 443%4¢ 
Canadian Chemical Co., Ltd., pfd. (quar.)_. %32%c 
Canadian Cottons, Ltd., common (quar.)-_—-~ +55c 
6% preferred (quar.) 130c 


Canadian Fire Insurance Co. (s-a) t40c 
Canadian Food Products, common (quar. Bat t18%c 


Class A (quar.) 25c 
44%2% preference (quar.)._.--...-....__. $$1.12%2 


Canadian Foreign Investment Corp., Lta.— 
Quarterly +75¢ 


Canadian General Electric Co., Ltd. 

Canadian Ice Machine Co., Ltd.— 
GR ap NE AE Oo t20¢ 

Canadian Industries, Ltd., com. (quar.).-. 1%17%c 
7% preferred (quar.) -----..--...u2-=.. $$1.75 











(quar.) $2 


6-30 
7-1 
6-15 
6-30 
6-30 
7-1 
7-15 
7-15 
6-14 
6-30 
6-30 
6-30 
7-1 
7-30 
7-30 


6-15 
9-1 
6-15 
6-30 
6-30 


6-15 
G- 1 
7-1 
7-1 


6-15 
6-18 
6-1 
6-11 
6-11 
6-15 
6-30 
6-30 
5-17 
6-19 
6-19 
6-25 
6-15 
7-15 
7-15 


6- 4 
6-16 
5-28 
5-29 
6-1 


6- 1 
6-15 
6-15 
6-1 
6- 
6-12 


6-16 
6-16 
6-11 
6- 1 
6- 1 
6-30 
5-25 
5-25 
6-19 
6-15 
5-28 
Jq-.1 
5-28 
6- 3 
6- 3 


6-15 


6-30 
7-30 


6-30 
6-10 
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Canadian Oil Cos., Ltd., 8% "pid. (quar.) __ 
ee. CI Fi renditions 
2% preted. (quar.) ..................-_-_. 

Canadian Silk Products, Ltd. (quar.)_.--~. 

Canadian Western Lumber Co.__...--~-~- an 

Canadian. Westinghouse Co., Ltd. (quar.)__~ 

Canadian Wirebound Boxes, Ltd.— 
3s ®RST  cee 

Capital City Products 

Capitol Records, Inc.— 
$2.60 convertible preferred (quar.)_ ~~ 

Carborundum Co. (quar.)_......---.-.--.-. 

Carey Baxter & Kennedy (quar.)_._________ 

Carey (Philip) Mfg. Co., com. (increased) — 
5% preferred (quar.) 

Carnation ‘Ce; com. (quer:) _.._............ 
3%% ist preferred tquar.)__..___._-___-_- 

Carolina Telephone & Telegraph (quar.)-_~ 

Carpenter Paper Co., common 
4‘e preferred (quar.) 

Carreras, Ltd., class A ordinary (interim) -— 
Class B ordinary (interim) 

Carrier Corp., 4% preferred (quar.)__.---- 

Carriers & General Gere. (quar.) ._.._..... 

Carthage Mills, Inc., common 
Si peemetiee A eee.) _...........-_. 
6% preferred B (quar.)_.-.-.---_.--..-_ 

Case (J. I.) Co. com 
7% preferred (quar.) 

Cascades Plywood Corp., common (quar. yeas 
342% preferred (quar.) iercsimniuaclensdhdlastidconaleilaiaed 

Cassidy’s, Ltd., 7% preferred (quar.)_--~-__ 

Celanese Corp. of America, com. (increased) 
$4.75 1st preferred (quar.) _...-..--.--~- 
7‘ 2nd preferred (quar.)_....-...-_--~- 

Central Bag & Burlap Co. (quar.)_..__-.._ 

Central Cold Storage (ircreased) 

Central Hanover Bank & Trust Co. (quar.) 

Central Illinois Electric & Gas, com. (quar.) 
4.10% preferred A (quar.) _--.---..-..-. 
4.10% preferred B (quar.) _-.-.....---.-. 

Central Illinois Light, 442% pfd. (quar.) 

Central Illinois Public Service 
4% preferred (quar.)___-__ 

Central Investment (increased quar.) ~~... 
Extra 

Central Ohio Light & Power (quar.)_--.--- 

Central Steel & Wire Co., 6% pfd. (quar.)— 

Certain-Teed Products 
44%2% prior preference (quar.) __.-.--._ ihn 

Century Electric Co., 
Common (cash dividend) 
Common (stock dividend) 

Century Ribbon Mills ( quar.) 

Chain Store Investment Corp. 

Champion Paper & Fibre— 
$4.50 preferred (guer.) ....~.....4-<---sn 

Chapman Valve Mfg. (quar.) ---------~-- 

Cherty Rivet Co. (@uar.) ........4.~.-.---se 

Chesapeake & Ohio Ry., common (quar.)-—-~ 
342% convertible preferred (quar.)_ ~~~ 

Chesebrough Mfg. Co. (quar.)-.-----~--. 
Extra 

Chicago Burlington & Quincy RR 














bg Be Dee emy © 


Chicago Mill & Lumber (quar.)_-.----------~ 


Extra 
Chicago Pneumatic Tool, common 
$3 convertible preferred (quar.)_..------ 
Chicago Rivet & Machine Co, (quar.)_...-- 
Chicago Rock Island & Pacific RR.— 
5% preferred series A (initial s-a) 
Chicago South Shore & South Bend RR.— 
Quarterly 
Chicago Towel Co., common 
TH MVOTOTTOR TONERS.) nan cde ke 
Chickasha Cotton Of] Cy. (qjuar.)_--.----. 
Childs Co., $5.50 preferred (quar.)_..-----~- 
Chipman Knitting Mills, 5% preferred (s-a) 
Fe I SER ccc cnc ere enenitninireienit 
Christiana Securities Co., common 
Chrysler Corporation 
Cincinnati Gas & Electric, 4“ owfd. 
Uincinnati Inter-Terminal RR, Co.— 
4% preferred (s-a) i 
6% preferred (quar.) 
Cincinnati, New Orleans & Texas Pacific___ 
Cities Service Co 
City Auto Stamping Co. (increased) 
City Ice & Fuel Co. (quar.)_-------------- 
City Stores Co., common (quar.) _....------ 
CUS i io ince rcicstntsioreh 
City of Paris Dry Goods Co.— 
7% ist preferred (quar.).__--.-..------ 
7% ist preferred (quar.)_.....--------- 
7% ist preferred (quar.)_..__---------- 
Clark Controller Co. (quar.)_..-.-.-------- 
Clark Equipment Co., common (quar.)-—---- 
5%. preferred (quar.) _..........._.-_.... 
Clearfield & Mahoning Ry. 
Cleveland Co-operative Stove Co. 
Extra 
Cleveland Electric Illuminating 
$4.50 preferred (quar.) sestin 
Cleveland Cliffs Iron, common (quar.)----- 
$4.50 preferred (quar.)_..._--------~--- 
Cleveland Quarries Co. (quar.)...------~-- 
Cleveland Worsted Millis 
Climax Molybdenum Co. 
Clinton Industries (monthly) 
Cieser Geem (Use co kee ew ence 
Cluett Peabody & 
7) prefered: GURL) = 2 ne 
4% 2nd preferred (quar.) 
Coast Counties Gas & Electric Co.— 
4% preferred A (quar.) _-.-.--~--~-~--- 
Coca-Cola 
Class A (s-a) 
Coca-Cola International Corp., common __. 
Class A 
Coca Cola Bottling Co. of St. Louis (quar.) 
Extra 
Cockshutt Plow Co. (s-a) 
Colgate-Palmolive-Peet Co. 
$3.50 preferred (quar.) 
Collins Radio Co., $2.75 pfd. (quar.) ~~ 
Colonial Ice Co., $6 preferred B (quar.)--- 
Colonial Life Insurance Co. of America 
Colonial Sand & Stone (quar.)_-.-..---~--- 
Colorado Fuel & Iron (quar.) —~-..-------~- 
Extra 
Columbia (The) Gas System, Inc. 
Columbia Title Insurance (s-a) 
Combined Enterprises, Ltd., com. (initial)-— 
SS: prefessea (GGRr:) 2. nici 
Commercial Credit Co., common (quar.)-_-~ 
3.60% preferred (quar.)_......--.--..-. 
Commercial Solvents Corp 
Commercial Shearing & Stamping (quar.). 


Commonwealth Investment Co. (San. Fran.) 
Commonwealth & Southern, $6 pfd. (accum.) 


Commonwealth Life Insurance Co. 
Quarterly 


Community Public Service (quar.)...---. dee 
Compo Shoe Machinery Corp. (quar.) .-.-.=0 


(quar.) 








(quar.) —. 








(quar.) —. 


t$2 
$$1.25 
+$1 
t374ec 
310c 
50c 


t374%ec 
25c 


65c 
50c 
25c 
40c 
$1.25 


50c 
93%4c 
2 


$ 
32%ec 
$1.02%2 
$1.02% 
$1.12% 


$1 
50c 
25¢ 
40c 
75c 


$1.12% 


12%c 
2% 
15¢ 
10c 


$1.12% 
50c 
2%ec 
75¢ 
87'ec 
50c 

25c 

$3 

30c 

15c 


7- 2 
7-2 
7- 2 
6-30 


6-10 
6-10 
6-10 
6- 1 
6-17 
6-14 


6-10 
6- 7 


6-15 
6-15 
6- 7 
6-16 
6-16 
6- 7 
6-15 
6-23 
9- 1 
7-20 
6- 4 
6- 4 
6-30 
6-15 
6-15 
6-15 
6-15 
6-12 
6-12 
6-19 
6-19 
6- 2 
6-14 
6-14 
6-14 
6- 5 
6- 1 
6-17 
6-18 
6-18 
6-18 
6-11 


6-18 
6- 5 


6- 5 


7- 1 
6-10 


6-18 
6- 4 


4 
1 
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1te 

_ 

i) 
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NN 
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Extra 6-15 
Connecticut Light & Power (quar.)_....-.. 7-1 
Connohio, Inc., common 7-1 


400 preferred: (quiar.) — lass 7- 

40c preferred (quar.) 10- 
Consolidated Bakeries of Canada, Ltd.— 

Quarterly 
Consolidated Chemical Industries— 

$1 participating preferred class A (quar.) 

Class B- (quar.) 

Consolidated Edison Co. of N. Y., Inc., com, 

$5 preferred (quar.) 
Consolidated Engineering Corp 
Consolidated Gas Electric Light & Power Co. 

of Baltimore— 

Common (quar.) 

4% series C preferred 

4'%2‘> series B preferred 
Consolidated Gas Utilities (quar.)_.-.--._. 
Consolidated Grocers, common (quar.)___-~ 

6% -preperred ..(@U0T.) coe 
Consolidated Investment Trust 
Comsolidated Lithograph Mfg. Co., Ltd.— 

Quarterly 
Consolidated Paper Corp., Ltd 
Consolidated Press, Ltd., class A (quar.)__ 
Censolidated Retail Stores, common (quar.)-— 

4%% preferred (quar.) _.....-......_ _. 
Consolidated Steel Corp as 
Consumers Co., $2.50 preferred (quar.)_. 
Consumers Gas Co. (Reading, Pa.) (quar.)-— 
Consumers Power Co. 

$4.50 preferred (quar.) -.. 
Continental Assurance (Chicago) (quar.)_ 
Continental Baking Co., common (quar.)__ 

$5.50 preferred (quar.)_._-..--_-_______ 
Continental Can Co., common (interim) —_- 

$3.75 preferred (quar.)___ 
Continental Foundry & Machine— 

Common (quar.) 

S% preferte® (e0dr.) 2. ote ie: 
Continental Gin Co., 

4%e% . preferred ‘(quar.) _..........-_-.. 
Continental Oil Co. (Del.)_-...----------. 
Continental Steel Corp 
Continental-United Industries Co. (quar.)-— 
Cooper-Bessemer Corp., common (quar.)_-~ 

$3 prior preferred (quar.).._.._.._____-__ 
Copper Range 
Cornell-Dubilier Electric Corp., common_-__-_ 

$5.25 preferred (quar.).....-.--.--_ 
Coronet Phosphate Co 
Cosden Petroleum Corp., 5% pfd. (accum,)— 
Craddock Shoe, 5% preferred (s-a) 
Crain’ (RR. ‘%..), Utd. tquat,) 
Crane Co., 3%4% preferred (quar.).....- 

Common (quar.) 

Creameries of America, Inc. (quar.)_..__- 
Crowell-Collier Publishing CRUOES) pds odin 
Crown Cork & Seal Co. Inc. 

Os: preverrea. (@Gne,) ge LES 
Crown Cork International, class A (accum.) 
Crown Zellerbach Corp., 

Crucible Steel Co. of America— 

5% preferred (quar.) 

Crum & Forster, 4% preferred (quar.) 
Cuban American Sugar 

Common (irreg.) 

9% preferred (quar.) 

7% preferred (quar.) 
Cuban Atlantic Sugar Co. 5% pfd. (quar.)_— 
Cuban Tobacco Co., 5% preferred (accum.)~— 
Culver Corp. 

Curtis Publishing Co., $4 prior pfd. (quar.)— 
$7 preferred (accum.) _.--.---....-.-.-. 

Curtiss-Wright, class A 

D. W. G. Cigar Corp 

Darlington Manufacturing 

Davega Stores Corp., common (s-a) 

6S Smee (ese). 
David & Frere, Ltd., class A (quar.)____-- 

Extra 
Davison Chemical Corp. (quar.)_.-..-_---- 
Dayton & Michigan RR., 8% pfd. (quar.)—_— 
Debenture & Securities Corp. of Canada— 

5% preference (s-a) 

Decca Records, Inc. (reduced) 
Dejay Stores, Inc. (quar.)_._-_---___-_--_. 
Delaware Power & Light, 4‘ pfd. (quar.)-—- 

3.70% preferred (quar.).._..--.__------- 
Delta Electric Co 
De Long Hook & Eye Co. (quar.)_.__------ 
Detroit Aluminum & Brass, com, (quar.) ~~ 
Detroit International Bridge 

This above payment is classed as a dis- 

tribution, not a dividend. 

Detroit Steel Corp: (quar.)___..----_--_--. 
Devoe & Raynolds, class A (quar.)_-.-----~ 

ORS be #) PS Re ae a 

De Witt Hotel, Inc. 
Deep Rock Oil Corp. (quar.)_..._--._----. 
Delaware Fund, Inc. (quar.)_----..------- 
Delaware & Hudson Co. (quar.)_..-------- 
Dentists Supply (N. Y.)— 

7% preferred (quar.) 

7% preferred (quar.) 

7% preferred (quar.) 

Derby Oil Co. (Kansas) (increased) .....__ 
Detroit Harvester Co. (quar.)_...---____--_-- 
Detroit Hillsdale & South Western RR. (s-a) 
Detroit-Michigan Stove 

5% non-cum. preferred (quar.)_.._...... 

6% non-cum, preferred (quar.)_....._.. 

6% participating preferred (s-a) 

Detroit Mortgage & Realty (quar.)_._---_- 
Dewey & Almy Chemical Co. (quar.)___---- 
Diamond T Motor Car Co. (quar.)_..._____ 
Diana Stores Corp. (quar.) _..-.--..-_--_-. 
Disney (Walt) Productions— 

6% convertible preferred (accum.)_....-_ 

6% convertible preferred (accum.)_._ _-~ 
Distillers Corp.-Seagrams, Ltd. (quar.)_---~ 
District Theatres Corp. (quar.)_......___-_ 
Dixie Cup Co., common (quar.).....----- 

Cmts. 4 (QUBE ccc ee + a 
Doehler-Jarvis Corp. (quar.)_-.---..._--_- 
Dominion & Anglo Investment Corp., Ltd.— 

Common (increased) 

Extra 
Dominion Dairies, Ltd., com. (initial) 

5% non-cum. preferred (quar.) ma 
Dominion Foundry & Steel, Ltd. (quar.)__- 
Dominion Glass Co., Ltd., com. (quar.)__-. 

T%:* PCG (QURE.) ic cnnncnnibiinimminn 
Dominion Malting Co., Ltd. 

Common (quar.) 

5% preferred (quar.) 

Dominicn Stores, Ltd. (quar.)--.--..___- shal 
Dominion Tar & Chemical, common (quar.) 

Goanmien -V¥.4 6 {@GRTi} once 

63  proferned (QUAE.) 6 nwciccin th euceeinse 
Dominion Textile Co., Ltd., com. (quar.)-_- 

7% preferred (quar.) 


























$2.6212 
$2.6242 








6- 2 
6- 4 
6-19 
6-19 
9-20 


6- 


1-15 
7-15 
5-14 
7-2 
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When ‘Holders 


54 (2622) 


Per When Holders 
Shere Payable of Rec. 


25¢ 6-21 5-28 





Name of Company 
Grinnell Corp. 


When Holders 
Payable of Rec. 


Per 


Share Name of Company 


Name of Company 
Donahoe’s, Inc., 6‘: preferred (quar.)_...- 
Dennell & Mudge, Ltd., common 


SS ETE 
— & Lomason, common (quar.)_..--- 


Dew Chemical Co., common 
@4 preferred A quar.) 
$3.25 2nd preferred (quar.) _-.---------- 

Dow Drug Co., 7% preferred (quar.)_..-.-- 

Draper Corp. (quar.)____~~_-~- 

Dravo Corporation, 4“ preferred. (quar. DP ikon 

Dresser Industries, Inc., common (quar.) —- 
3%% preferred (quar.) Bat ost a 

Drexel Purniture Co. (quar.) - 

Duke Power Co. com.__. 
7% preferred (quar.)__--~—- spehiistnied 

Dun & Bradstreet, 4'2% pid. ‘(quar.) Gabi 
4%% preferred (quar.)_...----.-.-.--.- 

Dunlep Rubber, Ltd., Ordinary (annual) -_-_- 
‘Bonus 

Dunlop Tire. Rubber Goods, Ltd.— 

5% ist preference (s-a) ___---.----.-. i 
Dunn Steel Products__ 
Duplan Corporaticn ‘cash dividend) 
du Pont (E£. I.) de Nemours & Co.— 

Common (interim) 

$4.50 preferred (quar.)___--..-~.-------- 

83.50 preferred (quar.) _..----.-..------ 
Duquesne Lighting, 5% 1st pfd. (quar.)_-- 
Durez Plastics & Chemicals, Inc. (quar.)-_-- 
Duval Texas Sulphur Co. 

East Leduc Oil Co., Ltd. 

East Mahanoy RR. Co. 

Eastern Gas & Fuel Associates— 

442% prior preferred (quar.)_......--- 

6% preferred (accum.) ----------~--.--- 

Street Ry.— 
A fy EEL 


ist 
lst —_ eRe 
Preferred B (accum.) 


States “Neg - $7 pid. A (accum.)-_- 
preferred B (accum.)_._ ~~ --._---- 
Eastern Steamship .Lines— 

42 preferred (being called for redemption 

son July 1 at $52.50 plus dividend) ____ 
Rodak .. eommon 

ue Wena SS SE Eee 

Maehine Co., Ltd. (s-a)___ 

m4 Washing Machine Corp., com.:A (quar.) 





a ote 
»prior preferred ts-a) 


-Carp., .Ltd., ordinary 
Paper Corp. (irreg.) 
‘Paper Co., Ltd., class A (quar.)_.... 
‘Bteel Co. (monthly) 
Bros. Stores— 
4%,% participating preferred (quar.)___-~ 
Rdison (Thomas A.), Inc., class A 
s6%@% preferred (guar.)___......--__-_-- 
Register Co., 542‘ preferred (quar.)_ 
‘Oil Works 
ba a & Williamsport sRR., 7% pfd. (s-a)- 
Paso Electric (Texas), common. (quar.)-_ 
et preferred (quar.)......._.________ 
Natural Gas,.common (quar.) _-...- 
Auto-Lite Co 
Controller & Mfg 
ic Ferries, 6@ preferred (quar.)_. ~~ 
Electric Power & Light $6 pfd. (accum.)__- 
preferred. (aceum.)_-..._____._______ 
Products Corp. (Calif.) (quar.)__ 
‘Corp. (interim) _-.--.--..--..__. 
National — SS 0 Teneo ide 


Company 
5% preferred temas.) 
ny Walker preferred (quar.) 
alker Dry Goods 
7% 1st preferred (s-a).._..__-_...-_____ 
6% 2nd preferred 
a 8% preferred (quar.)_. 


— Cc mmo 
% seta 0, aie ci th 
-Capwell 


——=— 








& Heating Products, sign spin 
Corp., .20c preferred (s-a) 
Coach Co. (quar.)____ 
& Pittsburgh RR.— 
% preferred A (quar.) 
‘preferred A (quar.) 
Brie Railroad Co. 











8 Ee eae 
SR eA aN 
‘Inc., — preferred (quar.)___.— 
p+ Plantation C 


r Insurance Go. (Syracuse, N. Y.)— 





Mickel ‘Mines, Ltd 
—. Finanee Corp. com 
noe, ON ih is i ri tam sats 
Players Cana 


’ ney” cio 
ne's Farmer Candy Shops (quar.)___.___ 
Tres & Traders Life Insurance Co. (Syra- 

N. Y.) (quar.) 


g 
Birmingham Co., new com. 
Park. Inc. 
Rubber Co 
Pederal Bake Shops, Inc. (quar.)__... =, 


Pire Insurance:Go. of Canada (s-a)_ 
Mining & emeens- 








(initial) — 


5 Beene ree —— 





a Truck C 


Pield (Marshall) & Co. Mah pid. Samer... 


A Fifty Broadway Building, Inc. (initial) ____ 


j Co. of America at Baltimore— 
A (quar.) 
B iquar.) 
Finance Co. of Pennsylvania (quar.) _______ 
Pisencial Industrial Fund, Inc 











37%ec 
120c 
+25¢ 
Tec 
2'2e 
$3 
25¢ 
$1 
81%c 
$1.75 
75¢ 
50c 
37 ee 
93%c 
15¢ 
75c 
$1.75 
$1.12%2 
$1.12% 
12% 
3% 


362%2c 
10¢ 
25¢ 


$2 
$1.12%2 
8742Cc 
$1.25 
20c 

25c 
+1%¢ 
$125 


$1.12% 
$1.50 


$1,50 


6-15 
7-1 
G- 1 
6-30 
6-30 
10- 1 
7-15 
7-15 
7-15 


6- 4 
6-10 
6-10 
6-19 
6-19 


revrr 


' ‘ 
So CSA avrgnworen 


Pe YPRAADH 
— 
on 


Fireman’s Fund mere and (San Francisco) — 
Quarterly __ ~~ i 
First National Stores 
Pirst York Corp. $2 pid. (s-a)........._.. 
Fittings, Ltd., class A (s-a) 
Plintkote Company, common (quar,)_...-- 
$4 preferrea (quer.) -—-—-._._........-+ wai 
Plotill Products, preierred (‘initial quar.) _~_ 
Florida Power Corp. (quar.) .-.---....---~- 
Follansbee Steel Corp 
Food Fair Stores, inc., common (quar.)-—-— 
$2:50 preferred (quar.) _..--..........._ 
Food Machinery Corp., common. 
3% % convertible preferred COROT a) nina 
Foote-Burt Co. 
Foreign Light & Power, 6% ist pid. (quar.) 
Fort Wayne Corrugated Paper Co._.----~- pun 
Foster & Kleiser Co., class A pid. (quar.) —- 
Foster-Wheeler Corp. 
Common --- 
6% prior preferred iP iiicriniaccitintinsnathtnasiiss 
Postoria Pressed Steel 
Foundation .Co. of ‘Canada, Ltd. (quar.) 
Frankfort Kentucky Natural Gas .(quar.)-_--~ 
Fraser Companies, Ltd. (quar.).......-..- 
Fresnillo Company 
Proedtert Grain & Malting Co., com. 
$2.20 preferred (quar.)_-~--. 
Fruit of the Loom, Inc. pfd. 
Fundamental Investors 
Gair (Robert) Company, common 
6% preferred (quar:)—-.- 
6% preferred (quer, .__.--.--............-~ 
6% preferred (quar.) _.....---------_~~ fais 
Garfincke] (Julius) & Co. com. (quar.)_..- 
52% preferred (quer.) 
42% preferred (qugr.) 
Garrett Corporation ‘quar.) 
Gary (T.) & Co., $140 1st -pid. (aceum.) —_ 
Gatineau. Power Co., Ltd., com. .(quar.)_-— 
5% preferred MES. scanienmemiaidibdeis 
542% preferred -(quar.)_..--..-.---.--. 
Gemmer Manufacturing Co.— 
$3 participating preferred A .(quar,)___— 
General American Investors, common 
$4:50 preferred iquar.) _._..-~-~-----.---- 
General American Transportation— 
Common (quar.) 


(quar.) 


(quar.) — 





$4.25 preferred series A (quar.)..----~ ibaa 





General Bottlers, 
General Box Co. (quar.)__--.-...._----___ 
General Candy Corp., common (quar:) ~~~ 
General Cigar 


Genera) Pireproofing Co., 

9% preferred (quar.) 
General Industries Co., 5% .pfd. -(quar.)—— 
General Instrument Corp. (quar.) 
General Mills, Inc., common (extra) 

Be Seatereet (aes .) .. 2 
General Motors Corp.— 

$5 preferred. (quar.) _.._.._---------__ baits 

$3:75 preferred (quar.) _._ 
General Paint Corp. 

$1 preferred (quar.)._- 

41-conv. 2nd preferred (quar.) _.__......._ 
General Portland Cement Co........~~~- is 
General Precision Equipment____...— 
General Public Serviee Corp.— 

65:50 preferred (quar:) __...-~-~-._~-----. 

$6 preferred (quar.)-.....-~--~----~----~-~ 

$4 convertible preferred (quar:).....__-- 
General Railway Signal Co., com. ,«quar.)_— 

6% preferred 
General Refractories Co. 
Genera] Telephone Corp., 

4.40% preferred .(quar.) 
General Time ‘Instruments Corp.— 

Common quar.) 

4% - peetersed: (quar.) _._..--.-...__-.... 
General Tire & Rubber Co.— 

3% > preferred iquar.) 

3% “o pusferred (quar.) _.........._._..__ 

444% preferred (quar.).-_-...-----.... 
Genesee Brewing 

Class A (quar.) 

Class B (quar) - : 
George Putnam Fund of Boston__ Ca siapashianetemei nee 
Georgia Pacific Plywood & Lumber— 

Stock dividend 
Georgia Power Co., $6 preferred (quar.)_ 

$5 referral (quar.) ____._.-.______..._. 
Gerber Products Co., 44%‘ pfd. (quar.)__- 
Gibson Refrigerator Co. (quar.) ~~~ 
Gielow (J. J.) & Sons (stock dividend). 
Glen-Gery Shale Brick Corp. (quar.)_-..- — 
Girdier Corp. (quar.) __._....-----.....- ink 
Gleaner Harvester Corp. (quar.)...-_.__-_ 

Extra 
Glen -Alden -Coal Co 
Glenmore Distillers Co., 6‘ 
Glens Falls Insurance ‘Co. 
Glidden Company, common 

442% preferred (quar.) _.._...._---_-__ 
Globe Knitting Works (quar.) _........---_ 
Globe-Wernicke, 7‘- preferred (quar.)_-... 
Godchaux Sugars, class A 

$4:50 prior preferred (quar.)~..---_----_ 
Gold & Stock Telegraph (quar.)_......--_ 
Golden State Co., Ltd., common (quar.)_ ~~ 

% preferred (quar.)__- 

Goodall Rubber Co., Inc. 
Goodrich (B. F.) Go., 

$5 preferred (quar.) SR ce 2 SEE, peas 
Goodyeer Tire & Rubber, common (quar.)— 

95 preferred (quars}..._._-.._............ 
Goodyear Tire & ‘Rubber Co. of Canada, 

Ltd. (quar.) 
Gordon Mackay Stores, Ltd., class A -(quar.) 














com. -(quar;)_.-~ 





pid. (s-a) 
GRE icine 
(quar.) _.._---_ 





Gorton-Pew Fisheries, Lee, Aguas)... 
Grafton & ‘Co., Ltd., class A (quar.) _---_.~ 
Grand Rapids ‘Varnish isis iecntinpiecioctcins ee 
Grandview Mines Go 

Grant (W. T.) Co., common (quar.)—- ~~~ 

3% % preferred ‘(quer.) Cs ipiisaadesnsaisiliaegcemenitial 

Great ‘American Indemnity (N. Y.) (quar.) 
Great American Insurance Co. 


Quarterly 
Great Lakes Engineering Works, common___ 


Common 
Great Lakes Industries 


Great Lakes Plating Co. (quar.)_.------_-- 
Great Northern Ry. Co., non-cum. pfd 


Great Western Sugar, common (quar.)...._ 
7% preferred (quar.)___-_ 


Great West Saddlery Co., Ltd.— 
6% 2nd -preferred (quar.)_..._-._.._-__._ 


Green (D.) Company 
Greening (B.) Wire Co,, Ltd.__-____-______ 


Greyhound Corp., common (quar.) ~~~ 
4%,.% preferred (quar.) ~~ .-..-__..---. 


Griesedieck Western Brewery Co 


G s Cooper, 5% ist pfd. (quar.)__.____ 
lst preferred -¢quar.) 








$1.50 
40c 
$1.75 


t75c 
40c 

5c 
25c 
$1.:06% 
5c 


$1.25 
$1.25 


6-15 
q- 41 
4-1 
7-1 
6-10 
6-15 
7-31 
6-20 
6-30. 


6- 
6- 

5- 

6- 

5-27 
6- 1 
7-+22_ 
6- 4 
6-18 
6-1 
6- 1 
6-15 
6- 1 
6- 4 
6-20 
6- 1 
6-15 


6-15 
o-1id 
6-23 
6-30 
6- 1 
6-30 


Guantanamo Sugar, $5 preferred ‘iquar.)——— 
Guaranty Trust Co. (quar.) _-~- 
Guilford Realty, 6% preferred (quar.) ---__ 
Gulf Oil 
Gulf ‘Power Co., $6 preferred (quar.)____-_-~- 
Gulf ‘States Utilities, common (quar.).---~ 
$4.40 preferred (quar.) _...-.-...-.-- shi 
Gum Products, Inc., class A ‘quar.) 
wypsem Lime & Aiabastine of Canada, Ltd.— 
EE EES PSP PTI BH LEO an 
Hahn Brass Co., Ltd., common 
$1 participating preference (s-a) 
Hall (Cc. M.) Lamp Co : 
Haloid Company, common 
4% preferred ‘quar.)___.-.- 
Hall (W. FP.) Printing Co. (quar.) 
Halliburton Oil Well Cementing Co.— 
Quarterly 
Quarterly 
gh RGR SSE TIE OT NE ine 
Hamilton Watch Co., common quar.) 
4% convertible preferred. (quar.) _....-~. 
Hammermill Paper, 442% preferred (quar.) 
AYg% preferred .(quar.) _<...........-.- 
Hancock Oil Co. of Calif.— 
Class A icash dividend) 
Stock dividend 
Class B (cash dividend) 
(Stock dividend) -payable 
stock 
Henson-Van° ‘Winkle-Munning Co 
Hanna (M. A.) Company, 6‘ -pfd. ‘quar.)-— 
Harding Carpets, Ltd. (quar.).--.--.-.--~- 
Harnischfeger Corp., common (quar.)_----~- 
5% 2nd preferred (quar:) --...-.------- 
Harris (A.) & Co. 
5%2% preferred (quar.) 
$%% preferred (quar.) --~-_=---------- 
Harrisburg Gas, 442‘~ preferred (quar:) —-— 
Harrisburg Steel Corp. (quar.)__.--.--.--- 
Harris-Seybold Co., eommon 
> eesesen (GUST. ) .o- 22sec cs ccccccs 
Harshaw Chemical Co, (increased quar.) ——- 
Hart Battery Co., 
Hart, Schaffner & “Marx 
Hartman Tobacco Co., $4 prior «pref. (quar.) 
$3 non-eum. preference (quar.)___..--~~- 
Hat Corp. of America, class A common_.-- 
Class B-non-voting common. -- 
4%2%> preferred (quar.)__.-..-~_-----+ zal 
Hawaiian Commercial & Sugar Co., Ltd.— 
New common (initial) 
Hawley Pulp & Paper, $6 2nd pfd: (final)— 
Hazel-Atlas Glass Co. 
Hazeltine Corp. 
Hearn Department Stores 
Hearst Consolidated Publications, Inc.— 
Wc preferred A (‘accum.)_--_----.-----~ 
Hecla Mining Co. (quar.)—_----_-.--_---- losis 
Heileman (G.) 
Hein-Werner Corp. 
Heinz (H. J.) Company, common (quar.)—~~ 
3.65% preferred (quar.) -........_------ 
Helme (George W.) Co., common-_-_--___ idea 
a preferred - (@uar.) 5.5 ee 
Hemisphere International Co.— 
New Orleans (quar.) 
Quarterly 
Hendry (C. J.) Co., 542% pid. (quar.)_.- 
Henkel-Clauss, $6 preferred (quar.) 
Hercules Cement Corp. (quar.) 
Hercules 
Hewitt-Robins, Ine. (quar.)...~.----~--- ing 
Hibbard Spencer, Bartlett &.Co. 


in class A 











(quar.) _--__--_. 


Hinde & Dauch Paper Co. 
(Ganada) (quer.) 


Hinde & Dauch Paper Co. 
Holland Furnace Co. (quar.)____._.-___---~ 
Hollinger Consolidated Gold Mines, ‘Ltd.— 
Quarterly 
Hollingsworth & Whitney, $4 pfd. 
Holophane Company 
Holyoke Street Railway. ..__-_-_-- 
Home Title Guaranty Co. (Brooklyn) _- nae aes cassis 
Homestake M 
Honolulu Gas Co., Ltd. 
Henolulu Qil «Corp. 
Hooker Electro-Chemical 
$4.25 preferrcd (quar.) aiid 
Hoover Company com. (quar:)_____.----____. 
442% preferred (quar.)__-_____--__-______ 
Horner (Frank W.), Ltd.— 
Class A (increased quar.) _....._------- 
Hoskins Mfg. Co 
Hotel Gibson, 6% preferred 
Houdaille-Hershey Corp.— 
$2:25 convertible preferred (quar.) ~~~ 
Houston Natural Gas, common 
5% preferred (quar.)_._....__-..---~ patel 
Houston Oil Co. (Texas) (inereased) 
Howe Sound "Co. (quar.) _.--_--._______---_ 
Hubbard Felt Co., Ltd., 
Class A preferred (s-a) 
Hubbell (Harvey), Inc., new com (initial). 
Hudson Bay Mining & Smeiting Co., Ltd.__ 
Humphreys Manufacturing Co., common ___ 
% preferred. (qePi) 2 an ce 
Huttig Sash & Door ‘ 
S@ preferred (quar.) -_.......-....2.3 
5% preferred (quar.)..-=..-.-_------_.- 
S& - prefesred (d@iler. )— -262665-- oe 
Huron & Erie Mortgage Corp.— 
«London, -Ont.) -¢quar.) __...__-___---_-- 
Hyde Park Breweries Association, Inc.— 
Quarterly 
Illinois Central RR. (Leased Lines) — 
4% guaranteed (s-a) 
Illinois Commercial Telephone Go.— 
S6.76.. peesersea usr.) ..___.___. 
Imperial Chemical ‘Incustries, .Ltd.— 
—— deposit receipts (final) 
xtra 


(quar.) _- 





(quar;) --..__. 


Imperial Paper & Color Corp. .textra) _____ _ 


imperial Tobacco Co. of Canada, Ltd.— 
Interim 
Independent Pneumatic Tool Go 
Indiana & Michigan Electric— 
4¥%,% preferred (quar.)_....-_._-----~ _ 
Indianapolis Power & Light Co.— 
Common. (quar.) 
o> -pretecras (qaeer.} ...-.=_.....--_..,-—- 
Ore Seeteeree (eee)... ee 
Indianapolis Water, class A’ (quar.)___----- 
S$% preferred A (guer.) .—_.--...---._--- 
5% preferred A (quar.) _..-.__-----_--._ 
Industrial Acceptance Cerp., Ltd.— 
Common (quar.) 
442% preferred 
Sa peee * CONET na es 
Ingersoll-Rand Co. 6 pid. (s-a) 
Inspiration-Consolidated Copper 
Inter-City Baking, Ltd 
International. Bronze Powders, Ltd.— 
6% participating preferred (quar.)_. ~~~ 


International Coal & Coke, Ltd 


— ee eae a oo 


$1.25 


$3 
$1:50 
75¢ 
$1.50 
25¢ 
$1.10 
i5¢ 


t25e¢ 
43c 
+56c¢ 
20c 
26c 
$1 


25¢ 
.$1.12% 


$25c 
30c 


$1.18% 


TS, PS eee ee 3$1.06% 


491.25 


T3744c 


T- 1 
T- 1 
6-29 
7-1 
3-1 
6-15 
6-15 
6-15 


9- 1 
2. 

7-1 
6-15 


6-17 
6-28 
6-19 
6-1 
6-21 
5-29 
5-20 
6-4 


1-31 
“6-10 
6-10 
6-8 
6-15 
6-15 
6- 5 


6-10 
9-10 
12-10 
5-25 
5-25 
6-10 
6-10 


6-10 
6-10 - 
6-10 
6-10 
6-15 
9-6 - 


6-21 


7420 | 


6-20 - 


6-m . 


6-15 
6+15 
“5-28 
5-27 


; 6-16 








»s 


S86 SSSE—H8E4E5 SHH SO 


Volume 167 Number 4707 


THE COMMERCIAL & FINANCIAL CHRONICLE 





Name of Company 

International Harvester Co.— 

New common (initial 
International Metal Industries, Ltd.— 

anes :.& AGM on . = gc catecccney 

4%% preferred (quar.) ____-..--~-.-.---- 
International Minerals & Chemicals Corp.— 

Common quar.) 

a9. preferred (quar.) .--~-._-~..._..-. 
International Nickei Co. of Canada quar.) — 
International Paints, Lid., 5% pid. (s-a) ~~ 

6% preferred (s-a) 
International Paper Co.— 

Common (increased quar.) _____...------ 

Extra 

ps pemiced : Genar) 2 
International Preducts Cerp. (quar.)__.-.-~ 
International Salt Co 
International Shoe Co 
International Silver Co., 7% pfd. (quar.) __ 
Interstate Bakeries, 64.80 preferred (quar.) — 
Interstate Department Stores (quar.)_---~~- 
Interstate Hosiery Mills «quar.) ____.-..---. 


* Imterstate Natural Gas 


Intertype Corp. 
Investment Foundation, Lid.— 
+ "6% convertible -preference 
Imvestors Selective Fund 
fowa Electric Light & Power— 
@% preferred (acoum. ...__--~...------ 
6%% preferred B (accum.)___._...----- 
7% preferred A {accum.)___-~~....------ 
Iowa Public Service, common (quar.)_-~--~ 
3.75% preferred (quar.) _._...----~.--: 
Iowa Southern Utilities Co. (Del.)_..------ 
Iron Fireman Manufacturing (quar.)____-- 
Quarterly 
Irving (John) Shoe Corp., 6% pfd. 
Irving Trust Co. {(N. Y.) (quar.) _._-----~~- 
#Samaica Public Service, Lid., com. (quar.)-— 
7% preferred A (quar.) _-.-------~------- 
7% preferred B (quar.)_-...---.--~---- 
6% preferred C (quar.)....---.-_------. 
5% preferred D (quar.)-..~.-.----__---= 
Jamaica Water Supply, $5 preferred (quar.) 
Jefferson Lake Sulphur 
Jersey Farm Baking Co., 4% pfd. (quar.)-—-— 
Jewel Tea Co., common (quar.) ___-.----~- 
3%.% preferred (quar.)__.......------- 
Soehnson Oil Refining Co., 
Common 
Jones & Laughlin Steel, common 
S% preferred (guar.) ___..--..-...-----. 
Josiyn Mfg. & Supply, common (quar.) ._--- 
442% preferred (s-a) 
Julian & Kokenge Co. (irreg.) _......----- 
Kalamazoo Vegetable Parchment Co. (quar.) 
Kansas City Southern Ry. Co.— 
4% preferred iquar.) ....__..____...-.- 
Katz Drug. Co., common (quar.) _..__------ 
$4.50 preferred (quar.) __.-.~-..~..-.--.. 
Kawneer Co. 
Kayser (Julius) & Co. 
Extra . 
Kearney (James R.} Corp., 6% pfd. 
Kelley Island Lime & Transportation 
Kelsey-Hayes Wheel Co.— 
$1.50 convertible class A (quar.)__.---~-_ 
Class B 
Kelvinator of Canada, Ltd 
Kendall Company, $4.50 preferred (quar.) -— 
Kennecott Copper Co. (quar.)...-_-----~-- 
Special 
Kerite Company, eld com. (cash dividend) — 
Stock dividend 
New common (cash dividend) 
Kerney (James R.) Corp 
Kerr Addison Gold Mines 
Keyes Fibre Co., 6% prior pfd. (quar.)-_~- 
Keystone Custodian Fund, series B-1 
Series K-2 
Keystone Pipe & Supply, 5% preferred (s-a) 
6% preferred (s-a) 
Keystone Portland Cement, $7 pfd. (accum.) 
Keystone Steel & Wire Co. (quar.) ---.-.--- 
xtra 
Kidde (Walter) & Co 
Kimberly-Clark Corp., common (quar.) ----- 
4% convertible 2nd preferred (quar.) ...- 
412% preferred (quar.) _.._._._..-.---~--~- 
King-Seeley Corp., common (increased) --~- 
5% convertible preferred (quar.)..---~- 
Kingsport Press, Inc. (quar.) _._.--.-------- 
Kingston Products Corp. (s-a) 
Kinney (G. R.) i: A cttien ensmenttveii 
Kinney Mfg. Co., 
$6 non-cum. preferred (quar.)_-.-------~- 
Knott Corporation 
Koppers Company, common 
4% preferred (quar.)-___-. 
Kroger Co.; 6% 1st pfd. (quar.) --------~~- 
6% ist preferred (quar.) 
7% 2nd preferred (quar.) 
29% 2nd preferred (quar.)__..--------.. aes 
Keappenheimer (B.) Co. 
Labatt (John) Co., Lid. (quar.)___.__----- 
La. France Industries, 4% preferred (quar.) 
Laclede Steel Co 
Lake Shore Mines, Ltd. 





(quar.) — 


(s-a) 








RINT) ascopnenenamtiitianante 


‘Lamton Loan & Investment Co.— 


(Sarnia, Ontario) (s-a) 

Sancaster Corp. 

Lane Wells Co. (quar.)_._---------------- 

Lanett Bleachery & Dye Works (quar.) ~~ 

Lang (John A.) & Sons, Ltd. (quar.) _----- 

Lanston Monotype Machine Co. (special) -__ 

Lawrence (A. C.) Leather (s-a) 

Lawrence Portland Cement (s-a) 

Leath & Company, common (quar.)_-.~-~-~ 
$2.50 preferred (quar.) 

Leduc-West Oil Co., Ltd. 

Lehigh & Wilkes Barre Corp. (quar.)_----_ 

Lehn & Fink Products (resumed) 

Lesiie Galt,Co. <quar.) _.___-------......---- 

Lewis Bros;, Ltd. (quar.) _-_._-.----------- 

Liberty Loan Corp. (Chicago) com. (quar.) 
a ee | a ee ere 

Idherty Fabrics of N. Y. (quar.) 

Liberty Life Insurance (Greenville, S. C.)— 
LSE ite was ngnatimmmngpen ermine 

tt & Myers Tobacco, 7% pfd. (quar.) 
-Tulip Cup Corp 

Lima-Hamilton Corp. . 

Adiacoin~ National Life Insurance 
Beestuae a 

rter) 

Lincoln Telephone & Telegraph Co.— 
Common (initial quar.) _.-.-----------~-~- 
OE OR ace 

Lindsay (C. W.) & Co., Ltd.— 

642% preferred (eccum.)_..-.--------~--- 

Lipe-Rollway Corp., class A 
$1 convertible preferred (quar.) ___------ 

Lipton (T. J.), Inc., 6% pfd. (quar.)_-_---. 


Little Miami RR. Co.— 
Original ‘capital — a —_ 
Original capital ~~ .~......-~---.--........ 
O-iginal capital 
Special Guaranteed 


Srnerie!l Cuaraetesd 


Special Guaranteed (quar.) --.---...-. na 











ONS EAL IEE LE 


Per When 


Holders 


Share Payable of Rec. 


35¢ 7-15 
+40¢ 3-2 


$$1.12% 7-2 


40c 6-30 
$1 6-30 
+40c 6-21 
150¢ 6-15 
+60c 6-15 


$1 6-30 
25c 6-30 
$1 6-30 
25c 6-19 
15¢€ 7-1 
T5Se 7-1 
4334€ 7-1 
$1.20 7-1 
7-15 

6-15 

$1 6-15 
6-15 


7-15 
6-21 


$1.50 7-1 
$1.62% 7-1 
$1.75 7-1 
25c 6-15 
93% 6-15 
25¢ 6-15 
30¢ 9- 1 
30c 12- 1 
37%ee 
20¢ 
t25c 
xt$1.75 
x1%4% 
x1%4% 
x1%% 
$1.25 
0c 


$1 
60c 
93%4c 
20c 
20¢ 


, 


75¢ 
$2.25 
15c 
15¢ 


$1 
12%c 


25c 
25c 
75¢ 
25c 


37 %e 
37 4ec 


$1.12% 
25c 


6-15 


7-1 
7-1 
6-15 
“I-11 


8- 1 
al-1 


7-10 
7-10 


7-1 


$1. - 

$1.10 12-10 

$1.10 3-10-49 
50c 9-10 
Ene 19.19 


50c 3-10-49 


6-15 


6-18 
6-18 
5-25 
6-1 
6- 1 


6- 
6- 

e- 

6- 

6-15* 
6-15 
6-14 
6-16 
6-25 
6- 1 
6- 1 
6- 1 


Name of Company 


Little Schuylkill Navigation RR. & Coal Co.— 
Semi-annual 


Loew’s (Marcus) Theatres, Ltd. (quar.)____ 
London Hosicry Mills, Lid. class A (quar.) 





Los Angeles Investment ps gto aR 


Los Angeles Transit Lines (quar.)_________ 


— Gand & Exploration (quar.)____. 
tra 
Louisville Gas & Electric (Ky), 

5% preferred ($25 par) 

5% preferred (quar.) 
Louisville & Nashville ES} ccc cin 
Louisville Title Mertgage (s-a) 

Lowenstein (M.) & Sons — 

4%% preferred A (quar.)_..........____ 
Lowney (W. M.) Co., Ltd. (quar.)___._.____ 
Ludlow Manufacturing & Sales— 

New common (initial) 

Ludwig Baumann (see Baumann) 
Lynchburgh & Abingdon Telegraph Co.— 

Semi-annual 
Lyon Metai Products, com. (initial quar.) __ 
M. J. & M. & M. Consolidated 
MacPadden Publications, Inc.— 

$1.50 participating preferred 
Mack Trucks, Inc., new common (initial) — 
Mackinnon Structural Steel Co., Ltd.— 

Oo -peeretreg : Ceeer.) 2 ok 
MacMillan (H. BR.) Export Co., Ltd.— 

Class A (quar. 

ee oer Pe 
Macy (R. H.) & Co 
Mading Drug Stores Co., common (quar.)-— 

55c preferred (quar.)_.._..._._.________ 

Copper Co. 


| Pee 


Maltine Co., 4%% conv. preferred (quar.)_ 
Mangel Stores Corp. 
Manischewitz (B) Company 
Extra 
Manufacturers Life Insurance Co. 
Semi-annual 
Manufacturers Trust Co. (quar.)__.________ 
Mapes Consolidated Mfg. Co. (quar.)____. 
Maple Leaf Gardens, Ltd 
Marathon Corp., 5% preferred (quar.) __-- 
Marchant Calculating Machine Co. (quar.)_- 
Marine Magnesium Products 
Marion Power Shovel Co., 7% pfd. (accum.) 
Maritime Telegraph & Telephone, Ltd.—- 
Common (quar.) 
7% preferred (quar.) 
Market Basket, Inc. com, (quar.)_._____---- 
$1 preferred A (quar.)__....__________._ 
Marlin-Rockwell Corp. 
Marsh (M.) & Sons (quar.)_____---_______ 
Marshall Field (see Field (Marshall) & Co.) 
Marshall-Wells Co., common 
6% preferred (quar.) ie canis adei dei sinmmes ase otale 
Mar-Tex Realization ra 
Marven’s, Ltd., 5% preferred (quar.)_...-- 
Maryland Casualty Co.— 
$2.10 prior preferred (s-a) 
$1.05 convertible preferred (s-a) 
Maryland Drydock Co.— 
New common gee "rede c am sree # 
442% preferred (qua 
Massachusetts Inves 
Massey-Harris Co., 
Common (quar.) 
$1.25 convertible preference (s-a) 
Mastic Asphalt Cerp. 
Mathieson Chemical Corp., common 
7% preferred (quar.) _..........._...-.. 
Maytag Company (quar.) _...--_-.-_-----. 
McAleer Manufacturing Co.— 
5% convertible preferred (quar.)_..--- 
McBee Company, common (quar.)_.....-- 
6m preferred (quear:).._.................-..- 
McBrine Co., Ltd., preferred 
McColl-Prontenac Oil, new com. (initial) 
McCord Corp., $2.50 preferred (quar.)__--- 
McCrory Stores Corp. com. (quar.)___-__-- 
$3.50 convertible preferred (quar.)_..._-~ 
McKesson & Robbins com, (quar.)___._.-- 
$4 preferred (quar.)_......-__--..-.-... 
McLouth Steel Corp 
Extra 
McWilliams Dredging Co. (quar.) _......---- 
Meadville Telephone Co., 5% pfd. (s-a)_-- 
Melchers Distillers, Ltd. 6% partic. pfd. (s-a) 
Mengel Company com. (quar.)_...___-_____ 
5% 1st preferred (s-a) 
Mercantile Stores, 7% preferred (quar.)_-- 
Common (quar.) 
Merck & Co., Inc. com. (quar.)_._._______- 
$3.50 preferred (quar.)___..__________ nt 
Mergenthaler Linotype Co 
Mesta Machine Co. (quar.)__..__.-_-_--_- 
Metal Forming Corp. 
Metal & Thermit Corp., 7% pfd. 
Metals Disintegrating Co., Inc.— 
442% preferred (quar.)__------..-.----- 
Metropolitan Edison Co., 3.90% pfd. (quar.) 
Metropolitan Paving Brick Co 
Michigan Associated Telephone Corp.— 
6% preferred (quar.)_....._.____.-~---. 
Michigan Bumper Corp 
Michigan Gas & Electric com 
4.4% preferred (quar.)___._._____.____-- 
Mickelberry’s Food Products com 
$2.40 preferred (quar.)__...__.._._____- 
Midland Oil Corp., $1 conv. pref. (quar.)—-- 
Midland Sieel Products Co., common 
$2 non-cum. preferred 
8% preferred (quar.)_.._.---.---------. 
Midvale Company (quar.)_.._..._._.-_--_- 
as Oil Coe., common (increased s-a)-~ 


tra 

8% preterred (s-a) 
Mid-West Refineries, Inc.— 

$1.50 convertible ferred (quar.)--..-- 
Midwest Rubber aiming Co.— 

4%2% preferred (quar.) in 
Miller & Hart, Inc. 

Common 

Commen 

$1 prior preferred (quar.) 

#1 prior preferred (quar.)__......_-.__. 
Miller Mfg. Co., common (quar.)_..------. 

Extra 

Class A (quar.)___._______ 
Miller-Wohl Co., Inc., common (quar.)__~~ 

442% preferred (quar.)_..........._--_. 


Milliron’s (D. J.), common (quar.) 
5% preferred (s-a) 


(Toronto) 


rs canal Fund, Inc._- 


(quar.) _.. 




















Minneapolis-Moline Power Implement Co.— 
$6.50 »preferred -(accum.) __-_-_____-_-___ 


common___ 


Per 
Share 


$1.50 
5c 
+$1.25 


$1.05 
52%c 


31%c 
$1.12% 
10c 


t25c 
t62%c 
10c 
37%ec 


$1.75 
25¢ 


12%ec 
10c 
$1.50 


$1.6 


When 


Holders 
Payable of Rec. 


7-15 
6-28 
6-28 
6-30 
6-30 
q- 1 
7-1 
6-30 
6- 7 
9-1 
%- 1 
7-1 
6-15 
6-30 
6-15 
6-15 
7-15 
7-15 
7-15 
6-14 
6-15 


7-1 
7-15 


6-15 
7-1 
6-15 
6-15 


7-1 
6-30 


6-15 


6-30 
6-30 


6-10 
6-15 
6-15 
6-11 
6-10 
6-15 
6-15 
6-11 
5-21 
6-17 
6-10 
6-10 
6- 1 
6-16 
6- 9° 
6- 9° 
6-30 
6-30 
6-30 
5- 3 
5-29 


6-21 
6-15 


6- 4 


Name of Company 
Minnesota Valley Canning Co.— 

St peeferred 4emer.) ..- 
Mississippi Power, $4.60 preferred (quar.)—— 
Missouri-Kansas Pipe Line, com. (quar.)— 

SN a A i sisi sabandnni tans dacigeinaa chic oui 
Missouri Public Service Corp 
Mitchell (J. S.) Co., Ltd. (quar.)___.-.._-- 
Mobile & Birmingham RR., 4% pfd. (s-a) 
Modern Containers, Létd., class A (quar.)__ 
Mojud Hosiery Co., 5% preferred (quar.) __ 
Molson’s Brewery, Ltd. TERIRE:} «. cncticnsteemsnen 
Monarch Knitting Co., Ltd., common (quar.) 

442% preference (quar. a3 
Monarch Life Assurance Co. 

Semi-~annual 
Monroe Auto Equipment, common 

6% preferred (quar.) 

Montana-Dakota Utilities Co. com. (qur.)__ 
$4.20 preferred (quer.).......-.-.22244.-.. 
Montgomery Ward & Co., common (quar.)— 

USGI ORE assis a i iccciniesedidlaacc tain cess 
Montreal Cottons, Ltd., common (quar.)__~ 

BT QUOTIOR: QHUAE iene nn ntinnne 
Montreal Locomotive Works, Ltd. (quar.)_— 
Montreal Refrigerating & Storage, td 
Montreal Telegraph Co. (quar.)_._-_---__._ 
Moore Corporation, Ltd., common (quar.) 

4% preferred (quar.) sili oesdieitanilalalich Sade Ras tiastaiisals 

V0 preserreG A (GGAl.} i Wok ck 

97% preferred sgver.) ...-.-....-.... 
Moore Drop Forging, common (quar.)—..-.~ 

4% convertible preferred (quar 
Moore-McOormack nem WUE Ts oe 
Morgan (J. P.) & Co 
Morris Paper Mills, 4%4% preferred 
Morris Plan Bank (New Haven) 

Motor Products Corp 





(Winnepeg) — 


» Motorola, Inc. 


Mt. Vernon-Woodberry Mills, Inc., 
$6.75 prior preferred (s-a) 
7% preferred (s-a) 
Mountain Fuel Supply Co 
Mountain Producers (increased s-a) 
Extra 
Muehlebach Brewing Co., common 
5% participating preferred (s-a) 
Mueller Brass 
Mullins Mfg. Corp., common (quar.)_~....- 
Extra 


common 








Munising Wood roducts, common (quar.)~ 
5% convertible preferred (URE cnc cam 
Manson Line, Inc., new common (initial) _._ 
Murpny (G. C.) Co., 4%4% pid. (quar.)__ 
Murray Corp. of America, common (quar.). 
3% > Wepeeeres: 400RF.) in nnnae 
Murray Ohio Mfg. 
Muskegon Piston Ring (irreg.)........... 
Mutua! Chemical 
6% preferred (quar.)____ 
6% preferred (quar.) 
6% preferred (quar.)-_ 
Mutval Telephone Co. (Hawaii) — 
4.80% preferred A (quar.) 
4.6Uu% preterred A (quar.) 
Myers (F. E.) 
Namm’s, Inc. (quar.) 
Nasnawena Mills (s-a) 
Nash-Kelvinator Corp. (quar.).........____ 
Nasnviue & Decatur R., 742¢% guar. (quar.) 
Nathan Strauss-Duparquet, Inc.— 
% convertible preferred quar.) __.__.___ 
The above issue has been called for re- 
demption on July 10 at $27.50 plus 
this final dividend 
Nation-Wide Securities Co. (quar.)_..._-__ 
National Biscuit Co., common 
National Breweries, Ltd., common (quar.)_. 
7% preferred (quar.) 
National Cash Register Co. (quar.) 
National Casualty Co. a eek (quar.) __. 
National City Bank (N. 
National City Lines, = Samia 
$4 preferred A (quar.)_ 
National Electric Welding 
Quarterly _-- 
Quarterly 
National Fire Insurance (Conn.) 
National Grocers Co., Lid., com. 
Extra 
$1.50 preferred (quar.)_.....___________ 
National Gypsum Co 
National Hosiery Mills, Ltd., class B 
Class A (quar.)_..__ iP 
Class A (quar.)_....__ 
BRO AOE ii. wtcitigin screbdininmaiionah 
National Lead Co., common (quar.)_.- ___ 
6% preferred B (quar.)__--.--_.-_______ 
7% preferred A (quar.)_............... 
ee Linen Service, common (guar.)_.. 
442% preferred (quar.)_ 
5% preferred (quar.) 
National Malleable & Steel Castings— 
Increased 
National Paper & Type Co., 5% pfd. (s-a).. 
National Pressure Cooker (quar.) <n wieinesdtsidasiiil 
National Radiator Co 
Nationai Rubber Machinery 
National Securities & Research Corp.— 
Institutional Series 
Income Series 
































(quar.)... 
(quar.) — 











Building Shares 
Chemical Shares 
Oil Shares 
The following sell ex-distribution on 
June 30. The amounts shown are 
estimates of such distributions. 
Bond Series 





Speculative Series 
Low-Priced Common Stock Series 
Automobile Shares 
Metal Shares 
Steel Shares 
Pirst Mutual Trust Fund 
The following sell ex-distribution on 
July 30. The amounts are 
inary estimates of such distributions. 
Balanced Series 


Stock Series 
Selected Group Series 
Railroad Shares 


Retail Trade 
National Standard Co. 
National Steel Car, Ltd. (quar.)_...._____ 
National Steel Corp. (quar.) SEES 
National Sugar Refining Co. (quar.)___.___ 
National Supply Co., common (quar.)_..____ 

442% preferred (quar.) 

National Tea Co., 4%% preferred (quar.)_ 

3.8% preferred (quar.)___ 


National Transit Pump & Machine Co.— 
Interim 


National Union Fire Insurance Co. (Pitts.) 
Natomas Oo. (s-a)_ 





TES SSR 











25¢ 
1%¢c 
30c 
+75c¢ 
$2 
t25c 
62'ec 
#25c 
t25¢ 


4$1.12% 


tlic 
420c 
t37%c 
25c 


50c 
+37%ec 
$1 
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Per When Holders 
Payable of Rec. 


Name of Company Share 


Wazareth Cement, 7% 
Weisner Brothers. Inc. 
Westle-Le-Mur Co., class A 
Wewberry (J. J.) Co 
Wewmont Mining Corp. (increased) 
Wewport Electric Corp., 3%.% pfd. 
Newport Industries, Inc., common 

&%% preferred (quar.) _._._--..-------- 
Wew England Electric System (quar.) __---- 
ew Engiand Fire Insurance (quar.)_..__-- 
Wew England Laundries, $6 pfd. (quar.)—-- 
‘New England Telephone & Telegrapn— 

{ncreased 
New Hampshire Fire Insurance Co. 
New Haven Clock & Watch Co.— 

4%% convertible preferred (quar.)_..-- 
Wew Haven Water Co. 

New Jersey Power & Light, 4% pid. 
Wew Jersey Water Co., $4.25 pfd. (quar.) _- 
New Orleans & Texas Pacific Ry. (increased) 
New Park Mining 

New York Auction Co. (quar.).......----- 
Mew York Chicago & St. Louis RR.— 

6% preferred A (accum.)_....-.-.---~--- 

6% preferred A (accum.).__-_--- 

Wew York & Hariem RR., common (s-a) -_-- 

10% preferred (s-a)-_.._---- 
Bew York State Electric & Gas— 

3%% preferred (quar.)___-~--- 
Wew York Trust Co. (quar.)- 
Wiagara Share Corp., class B_...._.-----~~- 
Wiagara Wire Weaving, Ltd. ; 
Niles-Bement-Pond Co. 
WNoblitt-Sparks Indutries, Inc._._-_--~-- 
Boma Electric Corp. (quar.) .-..._-.----~~-- 
Wonguitt Mills j 
epee Ghemiceld Go.......-..--..--....-.. 
Woranda Mines, Ltd 
Worfolk Southern Ry. (quar.) .......__----- 
Wormetal Mining Corp., Ltd 
Worth American Car Corp.— 

$2 convertible paps eee Fe 
Worth American Co. (partial liquidating stock 

dividend) — 

Three shares of Wisconsin Electric Power 

common for each 100 shares held 
Worth American Finance Corp.— 

I cecum 

a slants no 

80c prior preferred__ 

80c prior preferred 

80c prior preferred 
North American investment Corp.— 

56%% preferred (accum.)_....-.....-..- 

6% preferred (accum.)___-...-_------_ ae 
Worth American Refractories Co 
Worth Star Oil, Ltd., 7% pfd. (accum.) --- 
Worthern Indiana Public Service, common __-_ 

4%2% convertible preferred (quar.) _..__- 
Northern Natural Gas 
Worthern Paper Mills, ccmmon 

6% preferred (quar.) 
Northland Greyhound Lines — 

3% % preferred (quar.) _......-....--.. 
Worthwestern Leather Co. (increased quar.) — 
Northwestern Telegraph Co. (s-a) 

Wova Scotia Light & Power, Ltd._ 

re ene WO 
Ogilvie Flour Mills, Ltd., common (quar.)_— 
ee ce Ge I Me 

Class B 
Ohio Confection Co., common 

$2 preferred (quar.)____.__-... 

Ohio Edison Company, common....._____-_. 

4.40% preferred (quar.)____~ a 
Ohio Finance Co., common _-_-._______ 

4%% preferred (quar.)_...________ 

5% prior preferred (quar.) _._._.....-- ~~ 
Ohio & Mississippi Telegraph Co. (annual) 
eee Geer, COND oe se 

Extra 
Ohio Public Service. 3.90% 

@nlo Seamless Tube Co 
Ohio Water Service 
id Line Life Insurance Co. of America— 

Quarterly 
Oliver Corp. 

Omnibus Corp., 8% preferred (quar.)___ _- 
Gneida, Ltd., common quar.) _......-.--- 

6% preferred (quar.)___________ Sieh 

Ontario Beauty Supply, Ltd., common 
Extra 

Participating conv. preferred (quar.)___-- 
Ontario Loan & Debenture Co. (quar.)___-_ 
Ontario Steel Products, Ltd., com. (quar.)-— 

Extra 

7% preferred (quar.) 

Orwego Falls Corp., 4%% pfd. (quar. Poe 
Otis Elevator Co., 6% pfd. (quar.)_______ 
Ottawa Electric Railway (quar.)..._______ 
Ottawa Light, Heat & Power Co., Ltd.— 

Common (quar.) 

6% preferred (quar.)_....._..__________ 
Paahau Sugar Plantation 15c 
Pacific-American Investors, Inc.— 

$1.50 preference (quar.)__.____________- 37%c 
Pacific & Atlantic Telegraph Co. (s-a)____ 50c 
Pacific Coast Aggregates (quar.)_._._______ 5c 
Pacific Indemnity Co. (quar.)_...._________ 

‘Pacific Intermountain Express Co.— 

New common (initial) 


Pacific Public Service Co. (quar.)_______-_ 
Pacific Telephone & Telegraph Co.— 

Common (incfeased) 

6% preferred (quar;)_._......___._______ 
Pacolet Mfg. Co., 5% preferred (s-a) 
eee Tubes. Ltd 

Ran American Airways 
Panhandle Eastern Pipe Line, com. (quar.) 

4% preferred (quar.).....22..__.______ 
Paraffine Cos., Inc., 

4% preferred (quar.) eli em mei Sikes is 
Paramount Pictures, Inc. (quar.)__.....__ 
Park Chemical, 5% conv. preferred (quar.)_ 


Common 
Parmelee Transportation (quar.)___________ 
Paton Mfg. Co., Ltd., common (quar.) 

1% preferred. (qu 
Peerless Cement rp 
Brewing, 542% pfd. (accum.)_.__.___ 
Pemco Corp., common 
$3 preferred Ss PNR Sree ne eager 
Penick & Ford, 


‘Peninsular Telephone Co.— 

_ Common (increased quar.) 
Common (quar.) 
Common (quar.) 


preferred (s-a) 
Tg) gee ao 
(accum.) 


(quar.) _ 


(quar.) — 


(quar.) 


20c 
20c 
20c 


$1.37% 
$1.50 


t25c 
t15¢ 
$1.25 


Switech— 
$1.20 preferred class A (quar.)_________ 
Penney (J. C.) Company 


Peersviveria Glass Sand Corp.. com. 
§% preferred (quar.) 


(quar.) 








6-15 
6-15 
6-15 
7-1 
6-15 
q-1 
6-18 
3-1 
%- 1 
q- 1 
7-1 


6-30 
7-1 


7-1 
1 
7-1 
7-1 
6-24 
6-30 
6-15 
7-1 
10- 
4 
q- 


q- 
q- 


q- 2 


6-30 
6-29 


6-30 


6- 5 
6-31 
6- 7 
6-15 
5-28 
6-15 
6- 4 
6-23 
6-24 
6-15 
6-18 


6-20 
6-19 
6- 4 
6-10 
6- 9 
6- 5 
6- 3 


6-15 
9-15 
6-11 
6-11 


6-10 
6-11 
§-28 
6- 8 
6- 3 
6-14 
6-15 
6-15 


6-23: 


5-14 
6- 1 
6- 5 


6-22 


Name of Company 

Pennsylvania Power & Light, common 
4%% preferred (quar.) _.-.--.....--_--- 

Pennsylvania Salt Mfg. Co 

Pennsylvania Telephone Corp.— 
on.10 seers eer)... 

Pennsylvania Water & Power, com. (quar.) — 
Op SEEN TENE bere en co 

Peoples Drug Stores (quar.) . ee niiees 

Peoples Gas Light & Coke 

Peoples Telephone Corp., com. 

Pepsi-Cola Company (reduced) rah Waa ea 

Perfect Circle Co. (quar.) _...-_.--._..-_-- 

Perfection Stove Co. (quar.) _- 

Pet Milk Co., common (quar.)__...--~~--- 
4%2% preferred (initial) __-- 

Petroleum Corp. of America (irreg.) _....~- 

Petroleum & Trading Corp.— 
$1.25 participating class A (accum.)_ ~~ 

Pfizer (Chas.) & Co., 3%% ptd. (quar.) __- 

Philadelphia Co., common 
5% non-cum. preferred 
SG epeteres.. 6000s.) W.64<.. si... ....,- 
BE eae rane 

Philadelphia Dairy Products Co., Inc.— 
$4.50 ist preferred (quar.) _- 
$4 non-cum. 2nd preferred (quar.) 

Philadelphia Electric Co., common (quar.) - 
$1 preference common (quar.)__...__--~- 

Philadelphia & Reading Coal & Iron 

Philadelphia Suburban Transportation Co. — 
OE I oct oes etc 

Philadelphia Title Insurance 

Philco Corp., 3% % preferred A (quar.) ..- 

Phoenix Hosiery Co 

Pickle Crow Gold Mines, Ltd 

Pilisbury Mills— 

BG Sees Sees) 5. cee 
Pioneer Suspender Co. (quar.)_..-.._--..-. 
Pitney-Bowes, linc., 

4% % preferred (quar.) _.--.._----__-.-.. 
Pittsburgh Ft. Wayne & Chicago Ry. Co.— 

Common (quar.) 

TS yeeterrea. teuer.) 2... ee 
Pittsburgh & Lake Erie RR. (irreg.)...-~.--- 
Pittsburgh Plate Glass C 
Placer Development, 

Planters Nut & Chocolate Co 

PE SEE Ocoee 

Plough, Inc. (quar.) 7 

Plymouth Oil Co. (increased) 

Poindexter (H. T.) & Sons Merchandise Co.— 
Common ‘ 

6% preferred 
Polaris Mining Co._..~~-. 
Porter (H. K.), Inc., 5% preferred (quar.) . 
Potomac Electric Power, common (quar.) —-_ 

3.60% preferred (quar.)_-_-.--.---~_~~- 7 
Potter Company 
Powdrell & Alexander, Inc. 

Extra 
Powell River Co., Ltd. 

Extra 
Power Corp. of Canada, Ltd., 

6% ist preferred (quar.)- 

6% non-cum. partic. preferred (quar. ihe 
Pratt & Lambert, Inc._____-_~- 
Prentiss-Wabers Products (quar.) Le aS a 3 
Preston East Dome Mines, Ltd 
Price Bros. & Co., Ltd., 4% preferred (s-a)-— 
Procter & Gamble Co. (year-cnd) 

Progress Laundry Co 

Proprietary Mines, Ltd.__.______- 

Provincial Paper, Ltd., 4% pfd. (quar. | pao 

Providence Washington Insurance 

Public National Bank & Trust Co. 
Quarterly 

Public Service Co. of New Hampshire (quar.) 

Pubiic Service Corp. of N. J., com. (quar.)— 
oa a ie ecu ae cnimnas 
6% preferred (monthly) _-__-___ 
71% preferred (quar.)______- 
8% preferred (quar.)____- 

Public Service Co. of Oklahoma— 
4% preferred (quar.)-_ 

Public Service Electric & Gas— 
ee ne wm 
This above issue being called for redemp- 

tion on June 30 at $110 per share. 
ee ND nn ccna 

Publication Corp., common voting (quar.)__ 
Common non-voting (quar.)_..._.______ 
7% original preferred (quar.)___________ 

Publicker Industries, $4.75 preferred (quar.) 

Puget Sound Power & Light Co.— 
$5 prior preference (quar.)__._...._--__ 

Puget Sound Pulp & Timber (stock dividend) — 
One additional share of commen stock for 

each share heid 

Pullman, Inc. (quar.)_..-.___.______-___- 

Pure Oil Co., 5% conv. pfd. (quar.)_____ 

Purolator Products, Inc. (quar.)___-______- 

Quaker Oats Co., common 
6@ preferred (quar.) ...-..--....-..._. 

Quaker State Oil Refining Corp 

Radio-Keith-Orpheum Corp. 

Ralston Purina Co., 3°4% pfd. (quar.)___- 

Rapid Electrotype Co. (quar.)_._.--_-----_- 
_ Quarterly 

Rayonier, Inc., $2 preferred (quar.)_.____~ 

Reading Co., 4% 2nd preferred (quar.)____ 

Reading Tube Corp.— 
50c participating class A (quar.)_.---- 

Real Estate Title Insurance (s-a) 

Real Silk Hosiery Mills, common (quar.)—_~ 
5% prior preferred (quar.)-..___________ 
7% preferred (quar.)_...___-_______---__ 

Red Ow! Stores, 4%4°~ preferred A (quar.)-— 

Reed Roller Bit Co. (increased) 

Reeves Bros., Inc. (quar.)......-.--.._.... 
Extra 

Regent Knitting Mills, Ltd.— 
$160 non-cum,. preferred (quar.).....___ 
$160 non-cum. pfd. fquar.)_ 

Reliance Grain Co., Ltd., commen (initial) 
ap  Meeeerree seUer.) ooo 

Reliance Insurance Co. of Philadelphia— 
Semi-annual 

Reliance Mfg. Co., 3%“ pfd. (quar.)___ 

Remington Arms, 4'2‘ preferred (s-a)_ ~~ 

Remington Rand, Inc., common 
$4.50 preferred (quar.)_..__.._-____-___ 

Reo Motors, Inc. (quar.)_..-.....________ 

Republic Investors Fund— 
¢€% preferred A (quar.)__.______________ 
6% preferred B (quar.)...______________ 

Republic Petroleum (quar.)_......_.______ 
Quarterly 

Republic Pictures Corp.— 
$1 convertible preferred (quar.)__.______ 

Republic Steel Corp., common (quar.)___-- 

Extra 

6% convertible prior preferred (quar.)_—_ 
Revere Copper & Brass, 544% pfd. (quar.)_ 
Reynolds Metals Co., common 

§%% convertible preferred (quar.)__..__ 
Reynolds (R. J.) Tobacco Co.— 

Sh UR ae AUP TY an ais eset 


Rheem Manufacturing Co., com. (quar.)... 


(s-a) 


(es 


(N. Y.)— 


Per 
Share 


30c 
$1.124%2 
30c 


53¢ 


$1.12'2 
$1 

30c 

25c 

50c 


62%c 
34 
93%4c 
25¢ 
410c 


$1 
30c 


53 Yec 


$1.75 
$1.75 


$1.25 


$1.75 
50c 

50c 
$1.75 
$1.18% 


$1.25 


100% 
50c 
$1.25 
10c 
$1.50 
$1.50 
40c 
15¢ 
9374c 
25c 
25c 
50c 
50c 


12%c 
$3 


15¢c 
$1.25 
$1.75 
$1. +I 


25 
25c¢ 


t40c 
t40¢ 
t75e 

t$1 


50c 
87%ec 
$2.25 
25c 
$1.12% 
62%ec 


15¢ 
15¢ 


25c 
25c 


25c 


25¢ 
25c 
$1.50 


$1.31% 
25c 
$1.37% 


ane 
40c 


When Holders 


Payable of Rec. 


7-1 
7-1 
6-15 


3 
‘ 'te 


'e 
- be 


' 
ue 


' 
Ww 


AQ Pad 98H IVA A ad 0d 09 09 


' 


Ly 
WWwre 3 
Fre OOO OCF KR ON VOU re eee 


3M AM 03 29 AIAAH 
ww ; 
a 


' 
aw 


Sa BIIAa 
ee 
un oo 


' 
ee 


' 
= 


e 


' 
= 


— 


PIIIMWASHW 2-3 7 
‘ ‘ 

to oo 

or ure be Oo 


—a- 
2. 
a 


6-10 
6-10 
6- 1 


6-15 
6-15 
6-15 
6- 8 
6-21 
6- 5 
6- 7 
6- 4 
6-19 
6-10 
6-10 


6-16 


6-15 
6-19 
6-15 
6-18 
5-31 


7-1 
6- 3 


6-21 


6-10 
6-10 
5-26 
6-16 
5-22 
6-15 
6-30 
6-15 
6- 4° 


6- 1 
6- 1 
6- 7 
6-15 
6- 7 
6- 7 
6-10 
6- 1 
6- 1 
5-27 
5-27 
6-30 
6-18 
6-18 
6-11 
6-20 


‘ 
_ 
on 


' 
ts 
ae 


ASRQRAVAD 


ry 
ht ee et ee De 


Vanna 
AAIAIAIAIGe waaow 


a 
‘ ‘ 
~~ 


q- 1 
8- 2 


6- 4 
6- 1 
9- 1 
6-11 
6-17 


6- 1 
6-20 
5-24 
6-15 
6-15 
6- 1 
6-138 
6- 3 
6- 3 


8-13 
11-12 
§-31 
5-31 


5-21 
6-16 
6- 8 
6- 8 
6- 8 
6-10 


Name of Company 

Rice-Stix Dry Goods 
7% ist preferred (quar.) _-.--..-..-~. as 
7% ist preferred (quar.) _...----------. 
71% 2nd preferred (quar.).----..--..__ noe 
7% 2nd preferred (quar.) _..._._-----_--__ 

Richfieid Oil Corp. (increased quar.) _._.-~- 

Riegel Textile Corp., common (quar.)-—._-- 
ee ee et Fe ae ee eee 

Rieke Metal Products (increased) __.....__ 

Riley Stoker Corp. (quar.) _. 

Ritter Co., Inc., common (quar.)--------~- 
ae Eh PR ern 

River Raisin Paper Co 

Riverside Meta! Co. 

Riverside Silk Mills, Ltd.— 
$2 participating class A 
Class B 

Robbins & Myers, $1.50 partic. pfd. 

Robertshaw-Fulton Controls— 
Common (increased) ccspiostieniesitle 
4%‘ convertible preferred “(quar.) aibenciail 

Robinson Cotton Mills, Ltd. (quar.)_...--__ 

Roek of Ages Corp. (quar.)____- 

Quarterly 
Robertson (P. L.) 

Common (quar.) 

$2.50 preferred (quar.) 

Rockwood & Co., 5% preferred 
5% series A preferred (quar.) 
5@% prior preference (quar.) __._._----..__ 

Roeser & Pendieton, Inc.— 

Mew common. (initial) .__......-+....... 
Rolland Paper, Ltd., 444% preferred iquar.) 
Rolls-Royce, Lid. (ordinary) (interim)-_-_-_~ 
Rome Cable Corp., common j{quar.)_.-.-_ 

4% convertible preferred (quar.) ~~~ 
ees Tee; 18, SORES ok. 6 oct metered 
Ross industries, Inc. (quar.) _-.---.----~- 
re); Ga SOD boi cswsins + nenienetgeilial 
Ruberoid Company 
Rumford Chemical Works 
Kuppe:t (Jacob), 4%2% preferred (quar.) 
Russell (F. C.) Company, common ____--.-- 

SR . ppeterred: 14060.) ........4 side 
Russell Industries, Ltd., common (quar.)-—— 

fp BR La” sh Reena necmneaiena mee 

Russell Manufacturing 

St. Louis Public Service class A 

8t. Louis San Francisco Ry.— 

5% preferred A (initial) 

Above payment for first two quarters 
of 1948 

5% preferred A (quar.) 

$% preferred A (quar.)_....--.--.--.... 

St. Reeis Paper Co.— 

4.40% ist preferred series A (quar.)_..__ 
Sabine Royaity Corp 
Safety Car Heating & Lighting— 

New com. (initial quar.)_._.....--..____ 
Safeway Stores, common (quar.)_ 
5% preferred | PERT Se UI 
Saguenay Power, Lid., 44% pfd. (quar.) __ 
San Francisco Remediai Loan Association, 

Ltd. (semi-annual) 

Sanger Bros., Inc., common (quar.)___---~ 
Bie > eeterres § (eet.) 2 Wie 

San Jose Water Works com. (quar.)___-__- 

Santa Cruz Portland Cement_____ 

Sarnia Bridge Co., Ltd. (quar.)_.-_--_-___ 

Savage Arms Corp. 

Scaiage Loc«x Co. 

Schwitzer-Cummins Co., common______-~- eet 
542% preferred A (quar.) 

Scott Paver Co., $3.40 preferred (quar.)__ 

Scovill Mfg. Co., 

3.65% preferred : 

Scranton Electric Co., 3.35’. pfd. (quar.)—_ 
ranton-Spring Brook Water Service, com. 
4.10% preferred (ovar.) -....-_--........ 

Scruggs Vandervoort-Barney, Inc.— 
Common (quar.) 
$4.50 series A preferred (quar.) _..-.--. 

Seaboard Air Line, 5% preferred 
5% preferred 

feaboard Finance Co., com. (increased quar.) 
$2.60 convertible preferred (quar.) ____-_ 

Seaboard Oil Co. (Del.} (quar.)__._----____ 

Securities Acceptance Corp., common 
S@ ..mectersea:4quarl.) ......-... u.--.. aah 

Securities Corporation General— 
A ER A ENE Oe a OO 
a Re enna ip renee SF 

Seeger Refrigerator Co 

Seeman Brothers, Inc. 
Extra 

Seiber!ing Rubber Co.— 

% class A preferred (quar.)_._.._.____ 

4%2% prior preferred (quar.)_...._...____ 
Seismograph Service Corp. (quar.) ...-. 
Selected American Shares, Inc.___......-. 
Serrick Corp., c.ass A (quar.) _.....---....- 

= Sf 4 eee SS oe 

Extra 

, Servel, Inc. $4.50 pfd 

* Seven- -Up Bottling Co. 
Extra 

Shattuck (Frank G.) Co. (quar.) ----__. 

Shawinigan Water & Power Co.— 

4% preferred A (quar.)_.--......__ Ar 
Sheller Manufacturing Corp., common_-__., 
5% 1st preferred (quar.) _-.-.- Js 
Shellmar Products, Corp., commen (quar. j- 
4% % preferred (quar.)......-.__--.- 
Sherwin-Williams Co. of Canada, Ltd. (quar.) 
7% preferred (quar.) —__- 
Shoe Corp of America. class A (quar.)_-. 
Shuron Optical Co. (quar.)_-....--....... 
Sick’s Breweries, Lid. (‘increased quar.) ___ 
maaan. Ges, ERG. (6-8) WW 0o c in doh 
Signal Oil & Gas Co., class A (quar.)_-. 

Extra 
UO 5 RE 5s oni ctebatntnieiiiniintttiniinrgatl aes 
Extra 

Signal Royalties Co., class A (quar.)_ ~~ 
mee ERT COMET Bhs bce mirneins wae. 

Silknit, Ltd., common (initial) 

SSH Preserved” 4QUOE.) oscars 
Silverwood Dairies, Ltd., class A (quar.)__ 

$@ preferred: iquer.) uo a 
Silverwood Western Dairies, Ltd.— 

5%. preferred (quar.) ~~... 2.2 
Simonds Saw & Steel (irreg.) __._.__._--____ 
Simplicity Pattern Co. (quar.)____________ 
Simpsons. Ltd., 442% preferred (quar.)___ 
taser Bid. Oo. 40er.) i ce oad 

Extra 
Ske:ty Oil Co. 
Skenandoa Rayon, 5% preferred A (quar.)_ 

5% prior preferred (quar.)__.._--__.___ 
Semon wl Whe: (QS. on cs es Sc 
Sloan-Blabon, 6% preferred A (s-a)__.--__ 
Slois-Sneffield Steel & Iron 
Smith (A. O.) Corp 
Smith (Howard) Paper Mills, Ltd.— 

Common (quar.) 

4% preferred: (qnar.) ..-- +1. is 


Smith Kline & French Laboratories___.___ 
Snap-On-Tools Corp. (quar.)—--.----_..---_ 
Snyder Tool & Engineering 


(quar.) _ 


(quar.) — 


& Co., Ltd.— 


(quar.) ___ 


~ (quar.)—__ 








GREED csincinnbtbatiides 


$4.50 pid. (quar.)__.___..__-- 
(Los Angeles)... 





(increased) 


Per When Holders 
Share Payable of Rec. 
$1.75 7-1 6-15 
10- 1 
7-1 
10- 1 
6-23 
6-10 
6-15 
6-29 
6-15 
7-1 
7-1 
6-19 
6-18 


150c 7- 2 
+50c 7-2 
37%4ec -15 


‘ 20c - 
9ije 
tbe 
25¢ “1 
25c¢ 12-1 
150c 7- 
16242c 7- 
$1.25 7- 


$1.25 
$1.25 


10¢ 
60c 


a he ee et ee oonrwn~ 


25c 
1$1.06% 
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When Holders 
Payable oj Rec. 


Per 


Name of Company Share Name of Company 


Name of Company 


PS ' oS 


Pb be On OF 


i 62 0 


ane 





Socony-Vacuum Oil (quar.) 25¢ 
Sommers Drug Stores Co., 1242c 
50c convertible preferred (quar.)_..__~_~ 1242c 
Sonotone Corp., common iquar.)_..________ 10c 
$1.25 copvertibie preferred A (quar.)_... 31%c 
i a a 25c 
South Carolina Electric & Gas, com. (s-a)~— 25c 
Re Be SS aa ie 6242c 
5%2% convertible preferred (initial) $0.2521 
South Penn Oil Co. (quar.)_..._________-__ 30¢ 
Special $1.20 
South Porto Rico Sugar, common (increased) $2 
a ree Ceo i 50c 
South West Pennsylvania Pipe Lines 50c 
Southern Advance Bag & Paper Co., 
Quarterly 25c 
Extra 50c 
Southern California Edison Co.— 
Original preferred (quar.)_..___________ 37 ee 
4.32% preferred 27¢ 


Common (quar.) $30c 
6% participating preferred (quar.)__.._~_ 7$1.50 
Southern Pacific Co. (quar.)_...__..__-__ $1 
Southern Railway Co., common (quar.)---— 75¢ 
5% non-cum.. preierrea «quar.)_._.._--._ 3.29 
5% non-cum. preferred (quar.)_..._._-.__ “1.25 
Southern Union Gas, common (quar.)__ ~~ 174ec 
4% preterrea (quar.)_....- 2-4. $1.06% 
Southland Royalty Co. ‘irreg.)_..____-____ $1 
Southwestern Electric Service (quar.)_.-. 20c 
Southwestern Gas & Electric— 
Bop eenee: mer pe $1.25 
Southwestern Life Insurance Co. (Daias)— 
RSI PS Eee ac CRI ole Sr rt 8 wnt 
Spalding (A. G.) & Bros., Inc.— 
Increased quarterly —.........___.__.. bade 
Sparks-Withington Co., common 
6% convertible preferred Fae 
Spiegel, Inc., $4.50 preferred (quar.)_------ | $1. 13% 
Sprague Electric ee. _, Rie sale REE an 
Springer Sturgeon Gold Mines, Ltd 
Springiield Fire & Marine Insurance 
Square D Company (quar.)___________-____ 
Squibb (E. R.) & Sons— 
S86 -pretemwves (quer)... ss -- 
$4 preferred A (quar.) _............_.... $1 
(A. E.) Mfg. Co., common (quar.)-— 40c 
$3.75 preferred (quar.) al i 94c 
Stendard Brands, Inc., common (quar.)- ~~ 50c 
$3.50 preferred EO ELEM it 87'2c 
410¢ 
i 


« Southern Canada Power Co., 


Standard Chemical Co., Ltd., com. (quar.)_— 
5% preferred (quar.) Sialesalasishe wmipseatiaslbblahdibeabnighins 
Standard Coosa-Thatcher 
Standard Factors Corp. com. (quar.)______ 
Jac preferred ‘(quer.).....'.2... 
Standard Fruit & Steamship Corp., com.__- 
$3 participating preferred (quar.)__.____ 
Participating 
Standard Gas Equipment Corp 
Standard Milling Co. (quar.)__.____________ 
Standard Oil Co. of California (quar.)_.--- 
Standard Oil of Kentucky (quar.)_..___.__- 
Extra 
‘Standard Oil of Ohio, common (quar.)_---- 
3% % preferred (quar.)..........___-.. 
Standera Silica Corp... 2... 
Standard Stoker Co., Inc._...._-._____-__ ap 
Stanley rock, Ltd. 
0 SAE ES ee cae ee Be 
Bie RS Se A a aE 
Starrett (L. S.) Co. (quvar.)__- 
State Loan & Finance Corp. class A 
Class B 
6% preferred iquar.) ____ 
Stecher-Traung Lithograph, common- 
SP REBT OE, SOIR D nave svi cect ew einen 
B® peeterrec (euer.) 4... ae 
Bi Qeenrrea tG08?.) cckcn. ccc ak 
Stedman Bros’, 
Sterling Drug, 342% preferred (quar.)__- 8742c 
Sterling Electric Motors (quar.)__.._-.---- 15c 
Sterling Motor Truck 25¢c 
Stern & Stern -Textiles, 442% pfd (quar.)-—- 56c 
Stewart-Warner Corp. ___ OL ry. ee 25c 
Stix Baer & Fuller Co., 7% ist pfd. (quar.) 43%4¢ 
Stokely-Van Camp, Inc., 25c 
5% prior preferred (quar.)_-.-._.--..._ 25c 
Stone & Webster, 50c 
Strawbridge & Clothier $5 pfd. (quar.}____ $1.25 
Stromberg-Carlson Co. $4 conv. pfd. ( quar.) 50c 
Studebaker Corp. disiiadeinaahic ies ea 25c 
Suburban Propane Gas, 5’, pfd. quar.) 6242c 
RS RET LT CARIN 5Co 
Sun Chemical Corp., 15¢ 
$4.50 preferred (quar.)._.........___. $1.12 
I a I, = RT a ae 25c 
Sunray Oil Corp., common (quar.)_ ~~ 20c 
4%, % preferred A (quar.)____- nae 26 "Cc 
442% convertible preferred B (initial) _ 15 37/100c 
Sunset-McKee Co. (quar.)_._-.---_-.---_- 15¢ 
Sunshine Mining Co. (quar.)_-.__-___-__-_. 15c 
Seeementer Ce. (euer.) ee 25c 
Superior Steel Corp. (quar.)_.._.._._______ 25c 
Sutherland Paper Co. (quar.)___ 50c 
Sweets Co. of America, Inc._ 
Swift & Company (quar.) 
Sylvania Electric Products com 
ee a RES ea a Re 
Sylvanite Gold Mines, Ltd. ‘quar.)_--__--- 
Tacony-Palmyra Bridge, common (quar.)-—--~ 
IS > <a lis 
og RR ER a eee eee gn 
Talcott (James), Inc., common (quar.)_--~-- 
Extra 
432% preferred (quar.) 56 “%c 
Tembiyn (G.), Ltd., common (quar.).__--- t25¢ 
Extra t5c 
4% preferred quar.) - 150c 
Tappan Stove Co.___...______-_~_- “ 25c 
Taylor & Fenn Co. 
4.32% convertible preferred (quar.)__... 27¢ 
Taylor Instrument Cos. (quar.)-.....----_ 25c 
Extra 25¢ 
Telephone Bond & Share— 
7% ist preferred (accum.)_----___.---. $1.35 
Telluride Power Co.. 62 2nd pfd. (s-a)_-. 3c 
ee... kk ft Ree $1.75 
Temple Coal Co., $6 conv. pfd. ‘accum.)___. 25¢ 
Tennessee Corp. 30c 
Tennessee Gas Transmission Co. com 35c¢ 
$4,460 preferred (quar.)_.............___. $1.02'2 
$4.25. preferred (quar.) _.........._..... $1.06% 
ene eee Ameer.) cc 75¢c 
Texas Gulf Sulphur (quar.)________._--_-_ 50c 
Extra 75¢ 
Texas Southeastern Gas Co. (quar.)_._-_-- Tec 
Pe otal sl. 24ec 
Textron Inc., common (quar.) ssid ailateishgne eistaibiialles 25c 
Extra 25¢ 
Sea DOOCATONER (ONE iin otis 57'%2c 
$1.25 convertible preferred (quar.)_..---- 31%ec 


$1.25 
t15¢ 


“Theramatic Carbon Co $4 


Thew Shovel Co., 7% preferred ‘quar.)__-- $1.75 


Thomas Steel Co., common (quar.)__ -.--- 40¢ 
Extra 20c 
eon preferred * (eust.) oo6 ee ak ne $1.06% 


Thremaston Mile (Guar.) o.....n 50c 
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' United Dyewood Corp., 7% pfd. 


Thompson Products, Inc., com. (increased) -~ 
4%. Qretetved. (at.).--.- 
Thrifty Drug Stores, 4%2‘c pfd. (quar.) -_— 
4%%e preterred (quar.) ................. 
Tide Water Associated Oil Co.— 

$3.75 preferred: 4quer.) =... ~+ .----.. 
Tilo Roofing Co., Inc. (quar.)_..--------. 
Timken Detroit Axle 
Tip Top Tailors, Ltd. (quar.) _-....--.--._ 
Tishman Reality & Construction— 

Quarterly ~ - 

Quarterly -- 
Tobin Packing Co., common (quar.)_.-._-. 

Fe OEE. TA ces eve pie en sine 
Toklan Royalty Corp. (s-a) 

Extra 
Toronto Iron Works, Ltd., common (quar.)- 

60c partic. class A (quar.) ~~~. ...~~ 
Traders Finance Corp., Ltd., class A 

Class B 

4%2% preferred 
Treesweet Products Co.— 

$1.28. Breterred... (GOK) 2.46 snp 
Trinity Universal Insurance (Dallas) 

Quarterly 

Quarterly — 
Troy & Greenbush RR. Association (s-a).. 
Tuckett Tobacco Co., Ltd.— 

7%... pretesred: 16008 .).....6s +. oe 
Tucson Gas Electric Light & Power Co.— 

New common (initial quar.) ..._....-..- lity 
Twentieth Century-Fox Film Corp.— 

RTD BUMIIIAE Da. scan srg sc taininniee iinso meine aetnnnan: om 

$1.50 convertible preferred (quar.)_.--.- 

$4.50 prior preferred (quar.)_.._......- 
208 South La Salle Street Corp. (quar.) 

Quarterly 
Tyler Fixture Corp., common (irreg.)----- 

5% % preferred (quar.) _...-......-.-. wes 
DAWIs: OCR, MMURED ooo noi ei ince 
TOW I. 3 ki oe we wine ain 
Underwriters Trust Co. (N. Y.) (quar.)—---. 
Union Asbestos & Rubber (quar.)_.......__ 
Union Bag & Paper (quar.)........----.-. 

Extia 
Union Carbide & Carbon, new com. (initial) 
Union Pacific RR. Ce........2....--.... candh 
Union Trusteed Funds— 

Cometon steck fund ............ nua abel 

Preferred stock fund 

hy Senge ARE i ea ltr me ad aie 

od: : Tet Wane ek hk ee Bs is 

een. SURG Ck. kd s phnonkaninscntee ee 
Union Wire Rope Corp. (quar.)_.--..----. 
United Aircraft Corp., common (irreg.)--- 
United Artists Theatre Circulit, Inc.— 

5% preferred (quar.) .---.-...-i.. stil 
United Chemicals, 
United Corp., $3 preferred (quar.)_.-.----. 
(accum.) _. 














United Gas Corporation 
United Gas Improvement (s-a) 
United Illuminating Co... ..-.-------- sn 
United Merchants & Manufacturers— 
Cash dividend (quar.) _...-..-.--.-.----- 
Extra 

Stock dividend 
United Molasses, Ltd.— 

Ordinary (final) 

Bonus 
United New Jersey RR. & Canal Co. (quar.) 
U. S. Air Conditioning, $7 pfd. (quar.)----~- 
U. S. Fidelity & Guaranty Co. (Balt.)— 

QUBECRTED ans ikiach vw wating ed neuiaingen oa 
U. S. Finishing Co., $4 preferred (quar.)—-- 

71% preferred (quar.) .--ic..--..-- sll. 
U. 8S. Foil Co., class A 

Class B 

7% preferred (quar.) Ratti aid dadacinabndoabibunnginnll 
U. S. Freight Co. (quar.)-_-~-~- ee 
U. S. Guarantee Co 
U. S. Gypsum Co., common 

7% preferred (@uar.) .....-.~....-4--a-6 
U; @. Leather 06;, eee Bowne ences 
U. 8. Lines Co., common (quar.)_.-..---~- pane 

442% preferred (s-a) _--.--~--..-.-.-- ihe 
U. 8. Pipe & Foundry Co.— 

Quarterly 

Quarterly inl 

GAS OITET | oc eiccerlisbicthietddwimiainnsieimuih ial 
U. &.. Piazying Card .(@uar.) 1.0.1... 

Extra 

. 8. Potash Co 
U. 8S. Printing & Lithograph— 

S% preferted (quar.) .................-= 
U. 8S. Tobaceo Co., common. 

7% non-cum. preferred (quar.) sh eciiapeacinammante 
U.S. Truck Lines (s-a) 

U. S. Trust Co. (N. Y.) (quar.)_---------- 
United States Plywood Corp. (quar.) 

United Steei Corp., Ltd 

United Steel & Wire Co 

United Stores Corp., $4.20 2nd pfd. (‘irreg.) 
United Stove Co. (irreg.) _.._.------------- 
United Wallpaper, 4% preferred (quar.)--~ 
Universal Consolidated Oil Co. 

Stock dividend (subject to approval)---- 
Universal-Cyclops Steel Corp. (quar.)_---- 
Universal Leaf Tobacco, common (quar.) —- 

Bette 2 os es devises 

8% preferred (quar.) Bar. Be oo leas 
Universal Match Corp 
Universal Winding Co., common 
Upper Canada Mines, Ltd 
Upressit Metal Cap Corp., 8c pfd. 

Upson Company, 442% preferred (quar.)- 
Utah Home Fire Insurance (quar.) _-.-~-~-~-- 
Utah Hotel Co 

Utah Oi] Refining (quar.) EERE FOR OT EEN 

Extra 
Utah Power a Light Co. 
Utica Knitting Co.— 

5% prior preferred (quar.)....-.__---- ei 

5% prior preferred (quar.) --_.._--------- 

5% prior preferred (quar.) 

Valspar Corp., common 

$4 convertible preferred 
Van de Kamp’s Holland Dutch Bakers, Ince. 

Quarterly” 7 
Van Norman Co 
Vapor Heating Corp. — 

6% preferred (quar.) -...---..-.....--. 

5% preferred (quar.)_--- 
Veeder-Root, Inc. (quar.) _..-.--.---------- 
Viau, Ltd., common (quar.)_....---------- 

5% preferred (quar.) ............--.-. 
Viceroy Manufacturing Co., 

Victor Chemical Works, common 

342% preferred (quar.)-_- 
Victor Products Corp 
Viking Pump Co 
Virginia-Carolina Chemical Corp.— 

6% participating preferred (accum.)-—---- 


Virginia Elec. & Power, com. (initial quar.) 
66 proferted. (qUe?.) ......--nsdeccucssee 
Virginian Railway, common (quar.)_------ 
6% ~preferted (qnet.) 26.0252. 2 cw 
Visking Corp. common A 
Common B 





CERRY.) a cccienisiiierlante 





50c 
$1 
$1.12% 
$1.06 % 


93%c 
25c 
50c 

t7ec 


I oa ee. #$1.12% 


31¥%ac 


25¢ 
25¢ 
$1.75 


$1.75 
25¢ 


50c 
37¥ec 
$1.12% 
62'%ec 


20c 
13%c 
25c 


50% 


25c 
50c 
$2 


20c 


20c 
25c 


$1.25 
$1.25 
50c 
t25c 
$1.25 
t12c 
40c 
874ec 
15¢ 
50c 


$1.50 

30c 
$1.25 
62%2c 
37%2c 


1 


6-15 
6-15 
6-30 
6-30 


7-1 
6-15 
6-21 
7- 2 


7-8 
9-30 
q- 1 
7-1 
6-21 
6-21 
T- 
q- 
J 
Jo 
qe 


7-15 


8-16 
1-15 


6-15 - 


7-15 
6-16 


6-30 
6-30 
6-15 
7-1 


10- 1 


ee 


6-20 
6-20 
7-15 
6-15 
q- 1 
7-2 
6-14 
6-14 
7-1 
7-1 


6-20 
6-20 
6-20 
6-20 
6-20 
6-15 
6-15 


6-15 
6-15 
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6- 1 
6- 1 
6-10 
6-10 


6-10 
5-25 
6-10* 
6- 1 


6-23 
9-16 
6-15 
6-15 
6- 5 
6- 5 
6-15 
6-15 
6-15 
6-15 
6-15 


7-10 


8-10 
11-10 
6-1 


6-30 
6- 4 


6- 7 
6- 7 
6- 1 
6-19 
9-18 
6- 5 
6- 5 
7-1 
6- 1* 
6-23 
6-10 
6- 4 
6- 4 
6- 4 


Vuican Corp., $3 conv. prior pid. 
$4.50 preferred (accum.) 
Vulcan Detinning Co.,- 
Common 
I ID aiciisiciieccpittes tect cteestiicen 
7 rerereee (NOEL) 6 he 
Vulcan Mold & Iron Co 
Wabasco Cotton Co., Ltd. (quar.)_..._-.-- 
Wagner Electric Corp. (quar.)....-----__~ 
Waialua Agricultural Co 
Wailuku Sugar Co 
Waldorf System, Inc. (quar.)_.__-___--_-__ 
bs es Co., common (quar.)_....--...-- 
4% preferred (quar.) ine 
Walker & Co., class A-_ 
Walker (Hiram) Gooderham & Worts— 
Quarterly 
Walker Vitamin Products, class A (quar.)__. 
Class 1 (QUAL. ) view nce, Soe 
6%. -preferred (quar.) ..—.ccsecca sions. L 
6% preferred (quar.)_.......-__-_-__-__ 
Walt Disney. See Disney (Walt) Prcduc- 
tions 
Wamsutta Mills, common (quar.) ...-...- 
Extra 
Ward Baking Co., common 
542% preferred (quar.)...-..._......- ae 
Ware River RR., guaranteed (s-a) 
Warner Bros Pictures (reduced quar.) _..._~ 
Washburn Wire Co. (quar.)_-...--_--.---. 
Washington Water Power, $6 pfd. (quar.)_ 
Waterloo, Cedar Falls & Northern RR.— 
Common 
Common 
Waterous, Ltd 
Waukesha Motor Co. (quar.) -.-.-....--.-. 
wuaverry Oil Works (increased) 
Wayne Knitting 
Wayne Pump Co. (quar.)___-.-.-.-----__. 
Weatherhead Co., $5 preferred (quar.)____~_ 
Weber Showcase & Fixture Co., com. (quar.) 
5% preferred (quar.)__.....---------.-. 
Webster-Chicago Corp. (increased) 
Wellington Fire Insurance (s-a) ....--... 
Wellington Fund, Inc 
Wells-Gardner & Co 
Wesson Oil & Snowdrift Co., Inc. 
Extra -- ‘i 
West Penn Electric “Co., common 
Clase AOR 2S on cent et es 
S@ proherred Guar.) 22 ns 
O% preferred: (GURT,) ink ss eas 
West Penn Power Co., common (increased) — 
4%2% preferred (quar.) _..........--.-. 
4.20°° preferred B (quar.) __.-.-__-_-_---- 
West Texas Utilities. $6 preferred (quar.)-~ 
West Virginia Pulp & Paper (quar.)__----. 
Special 
West Virginia Water Service— 
Common (quar.) —-- 
$4.50 preferred (quar.)_..-..--___----__. 
Westeel Products, Ltd. (s-a) 
Western Condensing Co 
Western Department Stores (quar.)~-..-. 
Western Grocers, Ltd., class A (quar.)—___- 
$1.40 preferred (quar.) __.-.~~-sii--_-_- $35¢ 
Western Insurance Securities Co.— 
5% preferred (quar.)_._ $1.25 
Western Pacific RR. Co. 
Common (quar.) 15¢ 
Common (quar.) 15¢ 
Common (quar.) 
56% preferred A (quar.).__-.---..-...... 
5% preferred A (quar.) _..-.--._----.--.. 
5% preferred A (quvar.) _..-.-.-..--..... 


(quar.) — 


























t50c 





$1.25 
$1.25 


Western Tablet & Stationery Corp., com.__ 50c 


So poeteried. (AGUat.)-. 06 Kee sn 
Westinghouse Air Brake 
Westmoreland Coal Co 
Westmoreland, Inc. (quar.)_____-.- 
Westmoreland Water.Co., $6 pfd. (quar.) —- 
Weston (George) Ltd.— 

Common (increased quar.) _._---.-.----.. 
Weyenberg Shoe Mfg 
Wheeling & Lake Erie Ry 
Wheeling Steel Corp. com............--.-. 

OS DTOR OIG. CO etka winidinn ceca 
Whitaker Paper Co 
Whitehall Cement Mfg. 

1% mnon-cum, preferred (s-a)_..-------. 
White Motor Co. (increased quar.) ... 
Whiting Cornoration : 
Whitman (Wm.) Co., Inc. 
Wichita River Oil : 
Wieboldt Stores, Inc. com. (quar.)_.-...--- 

Ob prapecred ‘(GGes:) <2. Se 

64:25 -‘oreterses: (e0ar,) ... «int 
Wileox Ol] Go. (@USF.) iicc. 28 se 
Willys-Overland Motors, Inc.— 

$4.50 conv. preferred A (quar.)_-.--.--.. 
Wilsil, Ltd. (quar.) 
Wilson & Company, Inc., $4. "25 pfd. (quar.) 
Winnipeg Electric, common_-_-_--_--~.---~. see 

5% non-cum. preferred (B-B)} nicsininticmnensisle iii 
Wisconsin Bankshares Corp. (s-a) 
Wisconsin Co., 6% preferred (quar.) 
Wisconsin Investment Co 
Wisconsin Michigan Power Co.— 

44%e% pid, (qUer.) ..--—-.-. ~~. etn. 
Wisconsin Power & Light, common 

442% preferred (quar.) _._.------__-.---. 

4.80% preferred (initial quar.) _..--.--.- 
Wiset OH Oe: (QUGT.) oon tk ec 

Extra 
Wood (Alan) Stee] Co. com 

% preferred (quar.)_..---....-.---._... 
Woods Mfg. Co., Ltd. (quar.).--._-------- 
Woodward Iron Co. (quar.)_------------~- 
Woodward & Lothrop, common (quar.)_-- 

5% preferred (initial quar.)_..._---- _. 
Wool Combing Corp. of Canada, Ltd. (quar.) 
Worthington Pump & Machinery Corp.— 

New common (initial) 

42% convertible prior preferred (quar.)— 

4%2% cumulative prior preferred (quar.)— 
Wright-Hargreaves Mines, Ltd. (quar.) 
Wrigley (‘Wm.) Jr., Co.— 

Monthly a 

Monthly --- 
Yale & Towne Mfg. Co 
Yellow Cab Co. 

6% convertible preferred (quar.)_...-.... 
Yolande Corp. (reduced) 
York Corp., common (s-a) 

4%2°% preferred (quar.) 
York Knitting Mills, Ltd.,class A (s-a) 

7% ist preferred (s-a) 

7% 2nd preferred (s-a) 
Young (L. A.) Steel & Wire (quar.)------- 
Youngstown Sheet & Tube 
Youngstown Steel Car 
Youngstown Steel Door (quar.).--..--~-.-~- 


*Transfer books not closed for this dividend. 
+Payable in U. S. Funds, less 15% 





(MOS6F ccs 





$1.12% 
28¢ 
$1.12% 














7-15 
7-15 


7-1 


8-16 
11-15 


15e 2-15-49 


8-16 
11-15 


$1.25 2-15-49 


7-10 
10- 1 
6-15 
6-15 
7-1 
q- 1 


q- 
q- 
q- 
q- 
T- 
q- 


11-1 
6-24 
6-15 
6-25 
7-15 
7-1 
7-1 
7-1 
8-16 


we 


6-28 
6-28 
7-10 


6-21 
6-15 
6-15 
q- 2 


7-1 
8- 2 
7-1 


7-31 
7-1 
7-1 
7-1 
6-30 
6-30 
6-30 
6-15 
6-15 
6-30 
6-15 


7-20 
6-15 
6- 8 
6-8 
6-15 
6-15 
6-15 
6- 1 
5-14 
6-22 
6-3 


Canadian non-residents’ tax. 


tPayable in Canadian funds, tax deductible at the source. Bas 2 


resident tax 15%; resident tax 7%. 
a Less British income tax, 
x Less 30% Jamaica income tax. 
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ALABAMA 
Gadsden, Ala. 


- Bond Sale—The $355,000 public 
improvement bonds offered on 


June 8—v. 167, p. 2407—were pur- 
chased by a syndicate composed 
of Gaines, Brodnax & Co., of Bir- 


STATE AND CITY DEPARTMENT 


BOND PROPOSALS AND NEGOTIATIONS 





snes, Ely, Beck & Co. of Phoenix, 
and Boettcher & Co., Denver, 
jointly. Dated April 1, 1948. Due 
serially on July 1, from 1949 to 
1968 inclusive. 


CALIFORNIA 





| Dated Juiy 1, 1948. Due serially 
(on July 1, from 1949 to 1964 in- 
clusive. 


| Consumnes River Union Sch. Diet., 
Sacramento County (P. O. 
Sacramento), Calif. 

| Bond Sale — The $30,000 land 


mingham; Trust Co. of Georgia;| Alameda Unified School District, | acquisition and building bonds of- 


Robinson-Humphrey Co., both of | 


Atlanta, and George M. Woods & 
Co., of Montgomery, as 2%4s, at 
100.34, a basis of 2.682%. Dated 
June 1, 1948. Due serially on 
June 1, from 1949 to 1958, incl. 
The next highest bidder was 
Stubbs, Smith & Lombardo; Hen- 
drix & Mayes; Thomas & Co.; 
Lyons & Shafto, and Gordon 
Meeks & Co., jointly, for 2%4s, at 
100.291. 


ARIZONA 


Maricopa County School District 

No. 66 (P. O. Phoenix), Ariz. 

Bond Sale — The _ $160,000 
school bonds offered on June 3— 
v. 167, p. 2179—were purchased by 
Refsnes, Ely, Beck & Co. of Phoe- 
nix, at a price of 100.01, a net in- 
terest cost of 2.867%, maturing on 
July 1, as follows: $18,000 as 2s, 
maturing from 1949 to 1951; $18,- 
000 as 2%s, maturing from 1952 
to 1954; $18,000 as 2's, maturing 
from 1955 to 1957; $18,000 as 
2%s, maturing from 1958 to 1960; 
$24,000 as 2%4s, maturing from 
1961 to 1963; $45,000 as 2%s, ma- 
turing from 1964 to 1966, and 
$19,000 as 3s, maturing in 1967 and 
1968. In addition to the above 
coupons, the entire issue will bear 
interest ‘to total 4% from July 1, 
1948 to Jan. 1, 1950. Dated Jan. 
1, 1948. The next highest bidder 
was Peters, Writer & Christensen, 
Bosworth, Sullivan & Co. and 
Henry Dahlberg & Co., jointly, 
for $18,000 as 1%4; $12,000 as 2s; 
$12,000 as 21%4s; $24,000 as 214s; 
$18,000 as 2%s, and $76,000 as 
185s, plus sufficient additional in- 
terest to total 4% on the entire 
issue from July 1, 1948 to July 1, 
1950, at par. 


Pima County School Districts 
(P.O. Tucson), Ariz. 

Bond Offering — Richard E. 
Kolb, Clerk of Board of Super- 
visors, will receive sealed bids un- 
til 11 a.m. (MST) on June 24 for 
the purchase of $3,367,000 not to 
exceed 4% interest bonds divided 
as follows: 


$2,676,000 School District No. 1 
bonds. Due on July 1, as fol- 
lows: $536,000 in 1949, and 
$535.000 from 1950 to 1953 in- 
clusive, 

600,000 High School District No. 
1 bonds. Due $120,000 on 
July 1, from 1949 to 1953 in- 
clusive. 


Dated July 1, 1948. Denomi- 
nation $1,000. Principal and in- 
terest (J-J) payable at the County 
Treasurer’s office. Bidders are 
requested to submit bids for the 
bonds specifying (1) the lowest 
rate of interest and premium, if 
any, above par at which such 
bidder will purchase the bonds: 
or (2) the lowest rate of interest 
at which the bidder ‘will purchase 
the bonds at par. No bid for less 

par and accrued interest to 
date of delivery will be consid- 
ered. These are the bonds au- 
thorized at the election held on 
May-8. The legality of the bonds 
will be approved by Pershing, 
Bosworth, Dick & Dawson of Den- 
ver, whose opinion will be fur- 
purchaser together 
with the printed bonds. A certi- 
fied check for 5% of the total 
amount of the bid of each issue, 
is required. 


Yuma County School District 

No. 13 (P. O. Yuma), Ariz. 
Bond Sale—The $160,000 school 
bonds offered on June 7—v. 167, 
p..2407—were purchased by Ref- 





Alameda County (P. O. 
Oakdale), Calif. 

| Bonds Voted — At an election 
held on June 1 the voters ap- 
proved the issuance of $2,700,000 


construction bonds. 


Arcata Elementary School District, 
Humboldt County (P. O. 
Eureka), Calif. 
| Bond Offering—Fred J. Moore, 
|Jr., County Clerk, will receive 
sealed bids until 2 p.m, (Calif. 
DST) on June 16 for the pur- 
chase of $130,000 not to exceed 5% 
interest building coupon or regis- 
| Sores bonds. Dated June 15, 1948. 
‘Denomination $1,000. Due on 

| June 15, as follows: 

$6,000 from 1950 to 1959 and 
$7,000 from 1960 to 1969 inclu- 
sive. Principal and interest (J- 
D) payable at the County Treas- 
urer’s office. Rate of interest to 
be in multiples of %4 of 1%. Bid- 
ders will be permitted to bid 
different rates irrespective of the 
maturities of the bonds. The legal 
opinion of Orrick, Dahlquist, Neff, 
Brown & Herrington of San Fran- 
cisco, will be furnished the suc- 
cessful bidder without charge. 
These are the bonds authorized 
at the election held on Feb. 27. A 
certified check for $5,000 payable 
to the County Treasurer, is re- 
quired. 





Aromas Joint Union School District, 
Monterey, San Benito and 
Santa Cruz Counties 
(P. O. Salinas), 

Bond Offering—Emmet G. Mc- 
Menamin, County Clerk of Mon- 
terey County, will receive sealed 
bids until 10 a.m. (Calif. DST) on 
June 14 for the purchase of $35,- 
000 not to exceed 5% interest 
school bonds. Dated July 1, 1948. 
Denomination $1,000. Due on July 
1, as follows: $1,000 from 1949 to 
1953; $2,000 from 1954 to 1963, 
and $1,000 from 1964 to 1973, all 
incl. Principal and interest (J-J) 
payable at the office of the Coun- 
ty Treasurer, of Monterey County. 
The bonds will be sold for cash 
and ‘not less than par and accrued 
interest to date of delivery, and 
each bid must specify the rate of 
interest offered and must state the 
bidder offers par and accrued in- 
terest to date of delivery. Bidders 
will be permitted to bid different 
rates of interest for different ma- 
turities of the bonds. A certified 
check for 10% of the par value of 
the bonds bid for, payable to the 
Board of Supervisors, is required. 





Artesia Sch. Dist., Los Angeles 
County (P. O. Los Angeles), 
Calif. 

Bonds Voted—At an election 
held ‘on May 21 the voters ap- 
proved the issuance of $117,000 
school bonds. 


Claremont, Calif. 

Bond ‘Sale—The $65,000 munici- 
pal building bonds offered on 
June 2—v. 167, p. 2179—were pur- 
chased by the Security-First Na- 
tional Bank of Los Angeles, as 
2%s, at a price of 100.663, a basis 
of 2.183%. Dated July 1, 1948. 
Due serially on July 1, from 1945 
to 1968 inclusive. The next high- 
est bidder was Weeden & Co., for 
2%s, at 100.14. 


Coachella, Calif. 

Bond Sale — The $80,000 City 
Hall and park bonds offered on 
June 2—v. 167, p. 2302—were pur- 
chased by the Bank of America 
National Trust & Savings Asso- 





ciation of San Francisco, as 4s. 


| 2.285%. 
|serially on July 1, from 1949 to 


|fered on June 7 were purchased 
|by the Bank of America National 
|'Trust & Savings Association, of 
'San Francisco. Dated June 15, 
| 1948. Due $3,000 on June 15, 
from 1950 to 1959 inclusive. 


Corona, Calif. 
| Bond Sale—The $220,000 sewer, 
|1948 bonds offered on June 8— 
v. 167, p. 2407—-were purchased by 
the American Trust Co. of San 
|Francisco, Braun, Bosworth & 
'Co., Inc., and Weeden & Co., of 
San Francisco, jointly, as 24%s, at 
a price of 101.788, a basis of 
Dated July 1, 1948. Due 





1968 inclusive. 


County Sanitation District No. 3, 
Leos Angeles County (P. O. 
Los Angeles), Calif. 

Bond Offering—K. H. Harding, 
Secretary of Board of Directors, 
will receive sealed bids until 2 
p.m. (Calif. Daylight Savings 
Time) on June 14 for the pur- 
chase of $1,300,000 not to exceed 
6% interest sewage disposal 
bonds. Due $100,000 on May 1, 
from 1974 to 1986 inclusive. Prin- 
cipal and interest (M-N) payable 
at the County Treasurer’s office, 
or at the National City Bank, New 
York City. Each bid shall state 
the bidder offers par and accrued 
interest to date of delivery, the 
premium, if any, and the rate of 
interest at which the bidder of- 





fers to purchase the bonds. Rate 
of interest to be in multiples of 
¥%, of 1%, and must. be the same 
for all of the bonds. The bonds 
will be sold for eash only and ‘for 
not less than par and accrued in- 
terest to date of delivery. The 
opinion of O’Melveny & Myers of 
Los Angeles, approving the valid- 
ity of the bonds will be furnished 
the purchaser at the expense of 
the District. A certified cheek 
for 3% of the principal amount of 
the bonds bid for, payable to the 
District, is required. 


Dinuba Joint Union High School 
District, Tulare County (P. O. 
Visalia), Calif. 

Bond Sale—The $285,000 school 
bonds offered on May 18—v. 167, 
p. 2179—were purchased by the 
Bank of America National Trust 
& Savings Association, J. Barth & 
Co., and Schwabacher & Co., all 
of San Francisco, jointly, at a 
price of 100.08, a net interest cost 
of 2.419%, for $70,000 as 244s, ma- 
turing on July 1, from 1949 to 
1953; $98,000 as 2\%s, maturing 
from 1954 to 1960, and $117,000 as 
2's, maturing from 1961 to 1968 
inclusive. Dated July 1, 1948. The 
next highest bidder was Blyth & 
Co., Kaiser & Co., and Weeden & 
Co., jointly, for $112,000 as 2s, 
$70,000 as 24s, and $103,000 as 
234s, at 100.01. 


Dos Palos Elementary Sch. Dist., 
Merced County (P.O. 
Merced), ‘Calif. 

Bond Offering—R. W. Cothran, 
County Clerk, will receive sealed 
bids until 11 a.m. (Calif. DST) on 
June 21 for the purchase of $182,- 
000 not to exceed 5% interest 
school bonds. Dated July 1, 1948. 
Denomination $1,000. Due on 
July 1, as follows: $9,000 from 
1949 to 1966, and $10,000 in 1967 
and 1968. Bidders must specify 
the rate of interest which the 
bonds shall bear. A certified check 
for $10,000 payable to the Chair- 
man of Board of Supervisors, is 





required. 


Encinitas Sch. Dist., San ‘Diego 
County (P. O. San Diego), 
Calif. 

Bonds Voted — At a special 
election held on May 25 the voters 


school bonds. 
Firebaugh Joint School District, 


Fresno and Madera Counties 


(P. O. Fresno), Calif. 


Bond Offering—E. Dusenberry, 
| County Clerk of Fresno County, 
| will receive sealed bids until 
10:30 am. (CDST) on June 22 
for the purchase of $30,000 not to 
exceed 5% interest building 
bonds. Dated July 1, 1948. Denom. 
$1,000. Due $5,000 on July 1, from 
1949 to 1954 incl. Principal and 
interest (J-J) payable at the 
County Treasurer’s office. A 
reasonable time, not to exceed 10 
days, will be allowed the ‘pur- 





|'mining at his own expense the 
legality of the proceedings had in 
connection with the issuance of 
the bonds and the bonds must be 
taken up and paid for within 5 
days after notice has been given 
that they are ready for delivery. 
A certified check for $1,000 pay- 
able to the Board of Supervisors 
of Fresno County, is required. 


Gallatin Sch. Dist., Los Angeles 
County (P. O. Los Angeles), Calif. 


Bond Offering — Earl Lippold, 
Clerk of Board of Supervisors, 
will receive sealed bids until 10 
a.m. (Calif. Daylight Saving 
Time) on June 15 for the pur- 
chase of $25,000 not to exceed 5% 
interest school building -bonds. 
Dated July 1, 1948. Denomination 
$1,000. Due on July 1, as follows: 
$1,000 from 1949 to 1955, and $2,- 





000 from 1956 to 1964, all inclu- 
sive. Rate of interest to be in 
multiples of % of 1%. Principal 
and interest (J-J) payable at the 
County Treasurer’s office. The 
bonds will be sold for cash only 
and at not less than par and ac- 
crued interest. Each bid must 
state that the bidder offers par 
and accrued interest to date of de- 
livery and state separately the 
premium, if any, and the rate of 
interest the bonds will bear. A 
certified check for 3% of the 
amount of bonds bid for, payable 
to the Chairman, Board of Super- 
visors, fs required. 


Gustine, Calif. 
Bond Sale—The $185,000 sewer 
bonds offered on June 1—v. 167, 
p. 2302—were purchased by the 


‘Bank of America National Trust 


& Savings Association of San 
Francisco. Due on June 15, as 
follows: $5,000 in 1949; $10,000 
from 1950 to 1952, and $15,000 
from 1953 to 1962 inclusive. 


‘Hueneme Elementary School Dis- 
trict, Ventura County (P. O. 
Ventura), Calif. 

Bond Offering—L. E. Hallowell, 
Clerk of Board of Supervisors, 
will receive sealed bids until 10 
a.m. 
Time) on June 15 for the pur- 
chase of $32,000 not to exceed 5% 
interest school bonds. Dated July 
15, 1948. Denomination $1,000. 
Due $2,000 on July 15, from 1953 
to 1968 inclusive. Principal and 
interest (J-J) payable at the 
County Treasurer’s office. The 
bonds will be sold for cash only 
and at not less than par and <ac- 
crued interest. The purchaser will 
be furnished with a certified copy 
of the proceedings connected with 
the issuance of these bonds but 
no legal opinion will be furnished. 
A ‘certified check for 3% of the 
amount bid, payable to the Chair- 
man of Board of Supervisors, is 


required. 





chaser for the purpose of deter-_| 


(Calif. Daylight Savings| 


Imperial School Districts, Imperial 
Coanty (P.O. El Centro), 
Calif. 

Bond Sale—The $221,000 bonds 
offered on June 7—v. 167, p: 2302 


approved the issuance of $95,000 ;—were purchased by John Nuveen 


& Co. of Chicago, at a price of 
100.03, a net interest cost of 
3.347%, as follows: 


($155,000 Valley Union High School 


District bonds, for $120,000 as 
3%s, maturing on July 1, 
from 1949 to 1958, and $16,000 
as 3144s, maturing on July 1, 
from 1959 to 1963, all includ- 
sive. 

66,000 Union Schoo! District 
bonds, for $50,000 as 3s, 
maturing on July 1, from 1949 
to 1958, and $16,000 as 344s, 
maturing from 1959 to 1963, 
all inclusive, 

Dated July 1, 1948. The next 
highest bidder was Blyth & Ca, 
for $221,000 as 3%s, at 100.35. 


Kaweah School District, Tulare © 

County (P. O. Visalia), Calif. 

Bond Sale—The $17.000 school 
bonds offered on May 18—v. 167, 
p. 2074—were purchased by ‘the 


|County Board of Retirement, as 


2%s at a price of 100.229, a net, 
interest cost of 2.649%. Dated 
June 1, 1948. Due serially on 
June 1, from 1949 to 1965 inclu- 
sive. The next highest bidder. 
was the First National Bank, 
Orosi, for 2%s, at par. 


Larkspur, Calif. 

Bond Sale-—The $187,000 sew- 
age disposal bonds offered on 
June 2 were purchased by Blyth 
& Co., and the William R. Staats. 
Co., both of Los Angeles, at a 
net interest cost of 2.4899%. 


Las Virgenes Union School District, 
Les Angeles County (P.O. 
Los Angeles), Calif. 

Bond Offering — Earl Lippold, 
Clerk of Board of Supervisors, 
will receive sealed bids until 10 
a.m. (Calif. DST) on June 15 ‘for 
the purchase of $101,000 not ‘to 
exceed 5% interest school bonds. 
Dated July 1, 1948. Denomination 
$1,000. Due on July 1, as follows: 
$5,000 from 1949 to 1867, and 
$6,000 in 1968. Rate of interest to’ 
be in multiples of 4% of 1%. Prin- 
‘cipal and interest (J-J) payable 
at the County Treasurer's office. 
Each bid shall state that the bid- 
der offers par and accrued in- 
terest to the date of delivery and 
state separately the premium, if 
any. A certified check for 3% of 
the amount of the bonds bid for, 
payable to the above Chairman, is 

required. 


Los Angeles County Sch. Dists. 
(P. O. Los Angeles), Calif. 

Bonds Voted — At an election 
held on June 4 the voters ap- 
proved the issuance of $1,596,000: 
Centinela Valley Union High 
School District bonds, and $1,464,-. 
"000 Torrance Unified School Dis- 
trict bonds. 


Los Altos School District (P.O. 
San Jose), Santa Clara County, 
Calif. 

Bond Sale—The $175.000 school 
bonds offered June 7 were. 
awarded to a syndicate composed 
of the Bank of America National’ 
Trust & Savings Association; J.. 
Barth & Co., Schwabacher & Co., 
and Lawson, Levy & Williams, -all | 
of San Francisco, as follows: $103,-. 
000 2s, due on July 1 from 1949 
to 1961 inclusive and $72,000 144s, - 
due on July i from 1961 to 1968 
inclusive. The bonds are dated 
July 1, 1948. 


Oceanside Sch. Dist., San Diego _ 
County (P.-O. San Diego), 
Calif. 





_ Bend Offering — T. H. Sexton, 
County Clerk, will receive sealed 
|bids until 10.30 a.m. (Calif. DST)- 
‘on June 21 for the purchase of 





_ yo Fs 
. - : 


Two, ose 
5 i 


* inclusive. 
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$275,000 not to exceed 5% in- 


terest. building bonds. Dated July 


26, 1948. Denomination $1,000. 
Due on July 26, as follows: $15,- 
000 from 1949 to 1963, and $10,000 
from 1964 to 1968, all inclusive. 


Principal and interest (J-J) pay- |, 


able at the County Treasurer’s of- 
fice. The bonds will be sold for 
cash only and at not less than 
Par and accrued imterest to the 
date of delivery. Each bid must 


State the bidder offers par and | 


acerued interest to date of deliv- 
ery, and state separately the pre- 
mium, if any, offered for the 
bonds bid for, and the rate of in- 
terest the bonds shall bear. The 
approving opinion of Orrick, 
Dahiquist, Neff, Brown & Her- 
rington, of San Francisco, will be 
furnished ‘the successful bidder 
without cost. A certified check 
for 3% of the amount of bonds 
bid for, payable to the Chairman 
ef Board of Supervisors, is re- 
quired. 

Oceanside-Carlsbad Union High 
Scheol District, San Diego 
County (P. O. San Diego), 

- Calif. 

Bond Sale—The $195,000 school 
bonds offered on June 7—v. 167, 
p. 2407—-were purchased by John 


" Nuveen & Co. of Chicago, and 
Weeden & Co. of Los Angeles, 
’ jointly, at a price of 100.121, a 


net interest cost of 2.4307%, as 
follows: $60,000 as 2s, maturing on 


July 15, from 1949 to 1952, and | 
$135,000 as 242s, maturing on July | 
15, from 1953 to 1963 inclusive. | 


Dated July 15, 1948. Due serially 
on July 15, from 1949 to 1967, all 
inclusive. The next highest bid- 
der was the Bank of America Na- 


' tional Trust & Savings Associa- 


tion, San Francisco, for $120,000 
as 2%4s, $55,000 as 214s, and $20,- 
000 as 2°%4s, at 100.041. 


Ocean View School District, 
Orange County (P. O. 
Santa Ana), Calif. 

Bond Sale—The $184,000 build- 
ing bonds offered on June 8—v. 
167, p. 2407—-were purchased by 
the Bank of America National 
Trust & Savings Association, of 
San Francisco, as 244s, at a price 
of 100.32; a basis of 2.464%. Dated 
June 1, 1948. Due serially on 


' June 1, from 1949 to 1968. inclu- 
_ sive. The next highest bidder was 


William R. Staats Co., for 2%%s, 
at 101.814. 


Orchard Sch. Dist., Santa Clara 
County (P. O. San Jose), 
Calif. 

Bonds Voted—At an election 
held on May 26 the voters ap- 
proved the issuance of $80,000 
school bonds. 


Oroville School District, Butte 
County (P. O. Oroville), 
Calif. 

Bonds Voted — At an election 


-held on June 1 the voters ap- 
. proved the issuance of $175,000 


school bonds. 
Piedmont, Calif. 


Bonds Not Voted—At an elec- 


tion held on June 1 the voters 
did not approve the issuance of 
$90,000 land acquisition bonds. 


Placerville, Calif. 

Bonds Not Voted—At an elec- 
tion held on June 1 the voters did 
not.approve the issuance of $433,- 
000 street, sewer and water bonds. 


Plainfield Union Elementary School 
District (P. O. Woodland), 
Yolo County, Calif. 

Bend Sale—tThe issue of $63,000 
school building bonds offered 
June 7 was awarded to Weeden 
& Co., of San Francisco, at a price 
of 100.123, a net interest cost of 
about 2.77%, as follows: $21,000 
3s, due on June 15 from 1949 to 
1959 inclusive, and $42,000 24s, 
due on June 15 from 1960 to 1973 
The bonds are dated 
June 15, 1948. The Bank of 
American National Trust & Sav- 
ings Association of San Francisco, 
second high bidder, offered 100.06 
for $42,000 234s and $21,000 3s. 


Ranchito Sch. Dist., Los Angeles 
County (P. O. Los Angeles), 
Calif. 

Bond Sale—The $85,000 school 
bonds offered on June 8—v. 167, 


/p. 2408—were purchased by the 
Bank of America National Trust 
& Savings Association of San 
'Francisco, as 2%s, at a price of 
101.071, a basis of 263%. Dated 
July 1, 1948. Due serially on July 
i, from 1949 to 1967 inclusive. The 
next highest bidder was William 
R. Staats Co., for 2%4s, at 100.892. 


Richmond Union High Sch. Dist. 
(P. O. Martinez), Contra Costa 
County, Calif. 

_ ‘Bend Offering—Sealed bids will 
be received until 11 a.m. (Calif. 
'‘DST), on June 21, by W. T. 
/Paasch, County Clerk, for the pur- 
.chase of $3,980,000 school bonds. 
| Interest rate is not to exceed 5%, 
| payable F-A,. Denomination 
$1,000. Dated Aug. 1, 1948. Due 
on Aug. 1, as follows: $160,000 in 
| 1949 to 1972, and $140,000 in 1973. 
|Principal and interest payable at 
the County Treasurer’s office in 
Martinez. No bid is to be for less 
than par and accrued interest. 
|Legal opinion of Orrick, Dahl- 
|quist, Neff. Brown & Herrington 
\of San Francisco, will be fur- 
/nished to the purchaser free of 
charge. No conditional bids will 
_be-considered. A certified check 
for not less than 5% of the par 
| value of the bonds bids for, pay- 
,able to the order of the County 
| Treasurer, must accompany the 

| bid. 
| Rosemead Sch. Dist., Los Angeles 
County (P. O. Los Angeles), 
Calif. 
Bond Offering — Earl Lippold, 
|Clerk of Board of Supervisors 
'will receive sealed bids until 10 
iam. (Calif. DST) on June 15 for 
ithe purchase of $250,000 not to 
'exceed 5% interest school bonds. 
|_Dated July 1, 1948. Denomina- 
‘tion $1,000. Due on July 1, as 
‘follows: $10,000 in 1949, and $12,- 
000 from 1950 to 1969 inclusive. 
| Rate of interest to be in multiples 
‘of % of 1%, and must be the 
i'same for all of the bonds. Each 
| bid must state that the bidder of- 
fers par and accrued interest to 
date of delivery and state sepa- 
‘rately the premium, if any, and 
the rate of interest offered for the 
'bonds bid for. Principal and in- 
}terest (J-J) payable at the County 
|Treasurer’s office. A _ certified 
|check for 3% of the amount of 
bonds bid for, payable to the 
Chairman of Board of Supervisors, 
is required. 


San Francisco (City and 
County of ), Calif. 

Bond Voted — At an election 
held on June 1 the voters ap- 
proved the issuance of $15,000,- 
'000 sewage treatment plant bonds, 
-and $2,750,000 juvenile detention 
| home bonds. 


| Bond Not Voted—At the same 
time the voters did not approve 
'the issuance of $87,200,000 Unified 
School District bonds, and $200,- 
000 California cable purchase 
| bonds. 


Santa Barbara, Calif. 

Bond Sale—The $600,000 water 
bonds offered on June 3—v. 167, 
p. 2302—were purchased by the 
|First Boston Corp., at 100.3047, a 
net interest cost of 1.5869%, as 
follows: $120,000 as 4s, maturing 
on June 1, from 1949 to 1951, and 
$480,000 as ls, maturing on 
June 1, from 1952 to 1963 inclu- 
sive. Dated June 1, 1948. The 
next highest bidder was the Bank- 
ers Trust Co., New York, and 
Harriman Ripley & Co., Inc., 
jointly, for $220,000 as 1%s, and 
$280,000 as 134s, at 100.019. 


Santa Barbara School District, 
Santa Barbara County (P. O. 
Santa Barbara), Calif. 

Bonds Not Sold—Because of a 
technicality in the bond sale no- 
tice, the $380,000 not to exceed 5% 
interest school bonds scheduled 
for award on June 7—v. 167, p. 
2408—were not sold. The bonds 
will be readvertised. 


Simi Valley Unified School District, 
Ventura County (P. O. 
Ventura), Calif. 

Bond Sale—The $110,000 school 
bonds offered on June 8—v. 167, 
p. 2514—were purchased by 
Weeden & Co. of San Francisco. 


Dated July 15, 1948. Due serially 
on July 15, from 1949 to 1959 
inelusive. 


Seuthern Marin Sanitation Dist., 
Marin County (P. O. 
San Rafael), Calif. 

Bends Not Voted—At an elec- 
tion held -on June 1 the voters 
did not approve the issuance of 
$1,800,000 contruction bonds. 


Terrace Union School District, 
San Bernardino County (P. QO. 
San Bernardino), Calif. 
Bends Veted—At an election 
held on May 25 the voters ap- 
prove the issuance of $50,000 

school bonds. 


Tulare County School Districts 
(P. O. Visalia), Calif. 

Bonds Voted — At an election 
held on May 21 the voters ap- 
proved the issuance of $67,000 
Ivanhoe School District bonds, 
and $31,000 Tarausa School Dis- 
trict bonds. 


Ukiah Union Sch. Dist., Mendocino 
County (P. O. Ukiah), Calif. 
Bend Offering—Sealed bids will 

be received by the County Clerk, 

until 2:30 pm. (Calif. Daylight 

Savings Time) on July 1 for the 

purchase of $225,000 not to ex- 

ceed 5% interest school bonds. 

Due serially in 20 years. These 

are the bonds authorized at the 

election on May 13. 


Westminster Sch. Dist., Riverside 
County (P. O. Riverside), 
Calif. 
~ Bond Sale—An issue of $75,000 
school bonds was purchased re- 
cently by the Security-First Na- 
tional Bank, of Los Angeles, as 
2%4s, at a price of 100.35, a basis 
of 2.723%. Dated June 1, 1948. 
Due $3,000 on June 1, from 1949 
to 1973 inclusive. Approved as to 
legality by O’Melveny & Myers, of 

Los Angeles. 


COLORADO 


| Boulder County Sch. Dist. No. 3 
(P. O. Boulder), Colo. 
Bond Offering—H. C. Hickman, 
President of Board of Directors, 
will receive sealed bids until 8 
p.m. (MST) on June 30 for the 
purchase of $600,000 general obli- 
gation building bonds. Dated June 
1, 1948. Denomination $1,000. Due 
on Dec. 1, as follows: $34,000 in 
1949 and 1950; $35,000 in 1951; 
$36,000 in 1952; $37,000 in 1953; 
$38,000 in 1954; $39,000 in 1955; 
$40,000 in 1956; $42,000 in 1957 
and 1958; $43,000 in 1959; $44,000 
in 1960; $45,000 in 1961 and 1962, 
and $46,000 in 1963. Bonds ma- 
turing in 1959, and thereafter, 
shall be redeemable at the option 
of the District on Dec. 1, 1958, 
and on any interest payment date 
thereafter, in inverse numerical 
order. Principal and interest pay- 
able at the County Treasurer’s of- 
fice. All bids shall be uncondi- 
tional. The District will furnish 
the printed bonds and the approv- 
ing legal opinion of Myles P. Tall- 
madge, of Denver. A certified 
check for $12,000 payable to the 
District Treasurer, is required. 


Lamar Sch. Dist. Prowers County 
(P. O. Lamar), Colo. 
Bonds Voted—At a special elec- 
tion held on May 25:the voters ap- 
proved the issuance of $300,000 
construction bonds. 


Windsor Sch. Dist., Weld County 
(P. O. Windsor), Colo. 
Bonds Voted — At an election 
held recently the voters approved 
the issuance of $80,000 school 
bonds. 
CONNECTICUT 


Norwalk, Conn. 

Bond Sale—The $40,000 school 
bonds offered on June 8—yv. 167, 
p. 2408—were purchased by Con- 
ning & Co. and Ballard, of Hart- 


a basis of 1.47%. Dated June 1, 
1948. Due serially on June 1, from 
1950 to 1959 incl. The next highest 
bidder was Day, Stoddard & Wil- 
liams, for 1.60s, at 100.477. 


FLORIDA 


Lakeland, Fia. 
Bond Sale—The $550,000 2°4% 
refunding bonds offered on June 





ford, as 1s, at a price of 100.211, | 





8—v. 167, p. 2408—were purchased 
by the Ransom-Davidson Co., and 
Allen & Co., of Lakeland, at 95.40, 
a basis of 1.25%. Dated July 1, 
1946. Due serially on July 1, from 
1953 to 1965 inclusive. 


Lake Placid, Fla. 

Bond ‘Call—Vera Bowers, Town 
Clerk, calls for redemption on 
July 1, at par and accrued inter- 
est, 3% interest street improve- 
ment, series B bonds, Nos. 1, 2, 
and 5. Denomination $1,000. Dated 
Jan. 1, 1939, payable Jan. 1, 1969. 
The bonds shall be delivered to 
the Tropical-State Bank, Sebring, 
for payment. 


South Bay, Fla. 

Bonds Sold—An issue of $195,- 
000 water plant bonds was sold 
recently to Johnson & Johnson, o 
Pittsburgh. 


St. Anthony School District, 
Fremont County (P. O. 
St. Anthony), Idaho 
Bonds Voted — At an election 
held recently the voters approved 
the issuance of $400,000 school 
building bonds. 


ILLINOIS 


Aurora, Ill. 

Bond Sale—The $175,000 Illinois 
Avenue bridge bonds offered on 
June 7—v. 167, p. 2408—were pur- 
chased by the Continental Illinois 
National Bank & Trust Co., of 
Chicago, as 342s, at a price 0 
114.38, a basis of 2.103%. Dated 
June 1, 1948. Due serially on Dec. 
1, from 1949 to 1957 inclusive. The 
next highest bidder was F. S. 
Moseley & Co., for 344s, at 113.623. 


Chicago Sanitary District (P. O. 
Chicago, Ill. 
Bond Call—lIt is stated by Frank 
O. Birney, District Treasurer, that 


he is calling for payment as of | 


July 1, 24%% construction bonds, 
optional on that date, to the 
amount of $250,000 bearing num- 
bers 1751 to 2000. The holders of 
the said designated bonds are no- 
tified that the same should be 
presented for payment at the First 
National Bank of Chicago. 


Coles County Airport Authority 
(P. O. Charleston), ill. 

Bond Offering—Ernest N. Free- 
man, Secretary, will receive seal- 
ed bids until 8 p.m. (CST) on 
June 17 for the purchase of $250,- 
000 airport bonds, Dated July 1 
1948. Due $25,000 on July 1, from 
1953 to 1962 inclusive, The bonds 
are being issued subject ot the ap- 
proval of their legality by Chap- 
man & Cutler, of Chicago. 


Ceok County Sch. Dist. No. 124 
(P. O. Chicago), Iil. 

Bonds Publicly Offered—R. S 
Dickson & Co., of Charlotte, are 
offering for public subscription an 
issue of $30,000 3% school bonds. 
Dated April 1, 1948. Denomination 
$1,000. Due on Oct. 1, 1967, op- 
tional on Oct. 1, as follows: $2,00' 
in 1962 and 1963; $12,000 in 1964 
and 1965, and $2,000 in 1966, Prin- 
cipal and interest (A-O) payable 
at the Harris Trust & Savings 
Bank, of Chicago. Approved as to 
legality by Chapman & Cutler, of 
Chicago. 


Madison County Community High 
School District No. 144 (P. O. 
Wood River), Ill. 

Bond Sale—An issue of $600,000 
school bonds was sold recently to 
a syndicate composed of John Nu- 
veen & Co., of Chicago, Blewer. 
Heitner & Glynn, of St. Louis, 
Dempsey & Co., of Chicago, R. S. 
Dickson & Co., of Chicago, and 
McDougal & Condon, of Chicago, 
at a price of 100.068, a net interest 
cost of 2.53%, for $215,000 as 2%4s 
maturing on Jan. 1, from 1950 to 
1957, and $385,000 as 2's, matur- 
ing from 1958 to 1968 inclusive. 
Dated June 1, 1948. Approved as 
to legality by Chapman & Cutler. 
of Chicago. 


Marissa Township High Sch. Dist. 
No. 200 (P. O. Marissa), lil. 
Bond Sale—An issue of $50,00C 

improvement bonds was pur- 

chased recently by the First Na- 
tional Bank of Marissa, at par, as 


3%s, and 31s. Dated April 415, 
1948. Approved as to legality by 
a & Trauernicht, of St. 


River Forest, lil. 
Bond Sale — The $173,000 bonds 
offered on June 7—v. 167, p. 2408 
—were purchased by the River 
Forest State Bank, as follows: 
$125,000 fire station building 
bonds. Due serially on Dec. 1, 
from 1949 to 1958 inclusive. 
20,000 municipal garage bonds. 
Due serially on Dec. 1, from 
1949 to 1953 inclusive. 

20,000 garbage department 
equipment bonds. Due serial- 
ly on Dec. 1, from 1949 to 1957 
inclusive. 

8,000 police and fire department 
bonds. Due Dec. 1, 1958. 


All of the bonds are dated May 
1, 1948. 


Dunkirk School City, Ind. 

Bond Sale—The $37,000 school 
improvement bonds offered on 
June 3—v. 167, p. 2408—were pur- 
chased by Fox, Reusch & Co., and 
Frank E. Hailstone & Co., both 
of Cincinnati, jointly, as 144s, .at 
a price of 100.34, a basis of 1.701%. 
Dated May 1, 1973. Due serially 
on July 1, from 1949 to 1952 in- 
clusive. The next highest bidder 
was the Fletcher Trust Co., In- 
dianapolis, and Kenneth 8S. John- 
son & Co., jointly, for 134s, at 
100.286. 


Etna Green, Ind. 

Bond Sale — The $5,000 water 
and sewer bonds offered on June 
7—-v. 167, p. 2303—were purchased 
by Raffensperger, Hughes & Co., 
of Indianapolis, as 2s, at a price 
cf 100.577, a basis of 1.90%. Dated 
June 1, 1948. Due serially on Jan. 
and July 1, from 1950 to 1959 
inclusive. 


Hobart School City, Ind. 

Bond Sale—The $70,000 school 
building bonds offered on June 7 
—v. 167, p. 2408—were purchased 
by Fox, Reusch & Co., of Cincin- 
nati, as 144s, at a price of 100.09, 
a basis of 1.48%. Dated May 1, 
1948. Due serially on Jan. and 
July 1, from 1949 to 1954 incl. The 
next highest bidder was Raffen- 
sperger, Hughes & Co., for 134s, at 
100.325. 


Montgomery Township, School 
Township (P. O. Owens- 
ville), Ind. 

Bond Sale—The $89,000 school 
building bonds offered on June’ 8 
—v. 167, p. 2303—were purchased 
by Fox, Reusch & Co., of Cincin- 
nati, as Is, at a price of 100.72, 
a basis of 1.465%. Dated May 1, 
1948. Due serially on Jan. and 
July 1, from 1949 to 1963 inclusive. 
The next highest bidder was the 
Indianapolis Bond & Share Corp., 
Indianapolis, for 1%s, at 100.275. 


Rushville, Ind. 

Bond Offering — Charles R. 
Berry, City Clerk-Treasurer, will 
receive sealed bids until 2 p.m. 
(DST) on June 15 for the pur- 
chase of $300,000 not to exceed 
514% interest electric utility reve- 
nue coupon bonds. Dated June 15, 
1948. Denom. $1,000. Due $4,000 
Jan. and July 1, in 1950 and 1951; 
$6,000 Jan. and July 1, from 1952 
to 1955; $7,000 Jan. and July 1, 
from 1956 to 1959; $8,000 Jan. and 
July 1, in 1960 and 1961; $10,000 
Jan. and July 1, in 1962 and 1963, 
and $12,000 Jan. and July 1, from 
1964 to 1968, all incl. The bonds 
maturing on and after Jan. 1, 
1954, are redeemable at the op- 
tion of the City on July 1, 1953, 
or any interest payment date. 
thereafter, in their inverse nu- 
merical order, at the face value 
thereof plus the following pre- 
iniums: 5% if redeemed on July 1, 
1953, or on or before July 1, 1958; 
3% if redeemed after July 1, 1958, 
and on or before July 1, 1963; 1% 
if redeemed after July 1, 1963, and 
prior to maturity; plus in each 
case interest to the date fixed for 
redemption. Bidders shall name 
the rate of interest which the 
bonds are to bear stated in multi- 
ples of %4 of 1% and not more 








than one interest rate shall be 
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mamed by each bidder. Principal | syndicate composed of Quail & Co. after at the face amount plus ac- 


and interest (J-J) payable at the | and Veith, Duncan & Wood, both 
Rush County National Bank,|of Davenport, Becker & Cownie, 
Rushville. Registerable as to prin-|and Carleton D. Beh Co., both of 
cipal only. No bid for less than | Des Moines, as 1%s, at a price of 
par and accrued interest to date | 100.376, a basis of 1.708%. Dated 
of delivery will be considered. |June 1, 1948. Due serially on Dec. 
The approving opinion of Ross,|1, from 1953 to 1962 inclusive. 
McCord, Ice & Miller, of Indiana- | 
polis, will be furnished the pur- | KANSAS 
chaser at the expense of the City. | Sed Sehoct ae ie 

ifi - edan cnoo , . 
oe Sects chore Set O80 PAY-|  eeuds Gell-— The $250,000 con- 
struction bonds authorized at the 


able to the City, is required. 
Warren, Ind. election held on May 24 have been 
Bonds Not Sold —_ The $64,000 sold as 2'4s. 
electric revenue and water utility | 
bonds offered on June 7—v. 167,| Wichita School District No. 1, Kan. 
p. 2408—were not sold. Bond Sale — The $2,500,000 
IOWA school building bonds offered on 
June 7—v. 167, p. 2304—-were pur- 
Delmar Consolidated Sch. Dist., | chased by a syndicate composed of 
lowa Phelps, Fenn & Co., Stone & Web- 
Bond Offering — J. P. Foley, | ster Securities Corp., R. W. Press- 
Secretary of Board of Directors, |prich & Co., B. J. Van Ingen & 
will receive sealed bids until 8|Co., Lee Higginson Corp., all of 
p.m. (CST) on June 14 for the |New York, City National Bank & 





purchase of $6,000 building bonds. | Trust Co., of Kansas City, Reyn- 


Dated May 1, 1948. Due $2,000 on 
May 1, from 1949 to 1951 inclu- 
sive. Preference will be given to 
the bid of par or better specifying 
the lowest rate of interest. 
purchaser to pay for the attorney’s 
opinion and furnish the printed 
bonds. 


Elk Horn Sch. Dist., lowa 
Bonds Voted—At a special elec- 
tion held on May 27 the voters 
approved the issuance of $9,500 
construction bonds. 


Greene School District, lowa 


‘olds & Co., cf New York, Small- 


| Millburn Co., of Wichita, and the 


Ranson-Davidson Co., at a price of 


| par, a net interest cost of 1.823%, 
The |as follows: $500,000 as 242s, ma- 


‘turing on Feb. 1, from 1950 to 


1953; $500,000 as 2s, maturing on 
Feb. 1, from 1954 to 1957, and $1,- 
500,000 as 134s, maturing on Feb. 
1, from 1958 to 1969, all inclusive. 
Dated July 1, 1948. The next 
highest bidder was Lehman Bros., 
Merrill Lynch, Pierce, Fenner & 
Beane, Hallgarten & Co., Harris, 
Hall & Co., White, Weld & Co., 





Bonds Voted—At an election 
held on May 24 the voters ap- 
proved the issuance of $50,000 
construction bonds. 


Louisa and Des Moines Counties, 
‘Drainage District No. 4 (P. O. 
Burlington), lowa 


Bend Sale — The $4,400 4% 


drainage bonds offered on June 2 | 


were purchased by the Farmers & 
Merchants Savings Bank of Bur- 
lington, at par. Due serially from 
1949 to 1958 inclusive. 


Maquoketa, lowa 
Bond Sale—The $160,000 elec- 
tric revenue series 1948 bonds of- 


fered on May 31 were purchased | 


by the White-Phillips Co., and 
Quaill & Co., both of Davenport, 
jointly, as 3%s, at a price of 
100.343, a basis of 3.199%. Dated 
May 1, 1948. Due serially on Nov. 
1, 1948, to May 1, 1968 inclusive. 


Morley School District, lowa 

Bonds Voted — At an election 
held recently the voters approved 
theiissuance of $46,000 gymnasium 
equipment purchase bonds. 


Newton, lowa 

Bond Sale—The $145,000 sewer 
plant bonds offered on June 7 were 
purchased by Halsey, Stuart & Co., 
for 1%4s, at 101.241, a basis of 
1.612%. Dated May 1, 1948. Due 
on Nov. 1, as follows: $8,000 from 
1949 to 1960, a d $7,000 from 1961 
to 1967, all incl; The next highest 
bidder was the. Harris Trust & 
Savings Bank, Chicago, for 2s, at 
102.909. 
Ocheyedan Indep. Sch. Dist., lowa 

Bonds Voted —— At an election 
held on May 18 the voters ap- 
proved the issuance of $12,000 
construction bonds. 


Odebolt, lowa 

Bonds Sold—The $25,000 water 
works bonds offered on June 2 
sold as 2s, for a price of 100.62. 
These are the bonds authorized 
at the election held on March 29. 
The second highest bid submitted 
was for 2s, at 100.60. 


Saylor Center Rural Indep. Sch. 

Dist. (P. O. Des Moines), lowa 

Bond Sale—The $49,000 school 
bonds offered on June 7 were pur- 
chased by Shaw, McDermott & 
Co., of Des Moines. Dated June 1, 
1948. Due on Dec. 1, as follows: 
$1,000 in 1948; $2,000 from 1950 
to 1958; $3,000 from 1959 to 1967, 
and $3,000 June 1, 1968. Callable 
on Dec. 1, 1956. 


Waterloo, lowa 
Bond Sale — The $60,000 park 
bonds offered on June 9—v. 167, 
a 2515—were purchased by a' 


hs § 


Francis I. du Pont & Co., and 
Prescott, Wright, Snider Co., 
jointly, for $1,375,000 as 1's, and 
$1,125,000 as 1%4s, at 98.32. 


KENTUCKY 


Elizabethtown, Ky. 

Bond Sale—The $75,000 water 
and sewer revenue bonds offered 
on June 7 were purchased by 
J. C. Bradford & Co., Nashville, 
and W. L. Lyons & Co., of Louis- 
ville, jointly. Dated April 1, 1948. 
Due serially on April. 1, from 
1949 to 1968 inclusive. 





Harlan, Ky. 

Bond Oftering—Earl D. Caton, 
City Clerk, will receive sealed 
bids until 7 p.m, (CST) on June 
14 for the purchase of $120,000 
not to exceed 342% interest water 
revenue. series of 1948 bonds. 
Dated May 1, 1948. Denomination 
$1,000. Due on May 1, as follows: 
$5,000 in 1949; $6,000 in 1950; $7,- 
000 in 1951 and 1952; $8,000 in 
1953 and 1954; $9,000 in 1955 and 
1956; $10,000 from 1957 to 1961, 
and $11,000 in 1962. Bidders 
should specify a single rate of in- 
terest in a multiple of %4 of 1%, 
and no bid for less than 103% of 
par will be given favorable con- 
sideration. The bonds are to be 
optional for redemption by the 
City prior to maturity in the in- 
verse order of their maturity on 
any interest payment date on or 
after May 1, 1951, with a stipula- 
tion that the City will pay to the 
holder of any of such bonds thus 
redeemed additional interest in an 
amount equal to 3% if called on 
or before Nov. 1, 1954; 2% if 
called thereafter and on or before 
Nov. 1, 1958, and 1% if called 
thereafter and before maturity. 
The City will furnish the approv- 
ing opinion of Chapman & Cutler 
of Chicago, and all bids may be 
so conditioned. A certified check 
for $3,600 is required. 


Jefferson County Sanitation District 
No. 1 (P. O. Louisville 7), Ky. 


Bond Offering—J. E. Hughes, 
Secretary of Board of Directors, 
will receive sealed bids at his of- 
fice in the Farmers and Depositors 
Bank Building, 3830 Frankfort 
Ave., Louisville 7, until 10 a.m. 
(CST) on June 15 for the pur- 
chase og $2,750,000 not to exceed 
4% interest sewer system revenue 
bonds. Dated June 1, 1948. De- 
nom $1,000. Due June 1, 1978. 
being subject to redemption in 
whole or in part on any interest 
payment date on or after June 1, 





1950 through Dec. 1, 1952, at 101 
plus accrued interest, and there- 





crued interest, and bonds num- 
bered 151 through 2750 being 
subject to prior redemption in 
whole or in part on any interest 
payment date on or after June 1, 
1953, upon 30 days’ published 
notice, at the face amount, plus 
accrued interest, bearing interest 
from June 1, 1948, payable semi- 
annually at a coupon rate or rates 
in multiples of % of 1% to be 
named by the successful bidder. 
Principal and interest (J-D) pay-. 
able at the Chemical Bank & 
Trust Co., New York City, or at 
the Harris Trust & Savings Bank, | 
Chicago, or at the Louisville Trust | 
Co., Louisville, at the option of | 
the holder. The District will fur- 
nish the printed bonds and the 
approving opinion of Woodward, 
Dawson, Hobson & Fulton, of 
Louisville, as to the legality of 
the bonds. A certified check for 
$27,500 is required. 


Louisville, Ky. 
Bond Sale Details—In connec- | 
tion with the sale of the $437,000 | 
first mortgage library, issue of | 
1948 bonds to Stein Bros. & 
Boyce, of Louisville, as reported 
in our June 7 issue—v. 167, p. | 
2515—we learn that Blyth & Co., 
of New York, Almstedt Bros., 
J. J. B. Hilliard & Son, Bankers 
Bond Co., O’Neal, Alden & Co., all 
of Louisville, Merrill, Lynch, | 
Pierce, Fenner & Beane of New 
York, Walter, Woody & Heimer- 
dinger, and Hill & Co., both of 
Cincinnati, were associated with 
the above named in the pur- 
chase of the bonds at 102.00, a net 
cost of 2.779%, as follows: $176,- 
000 as 2%4s, maturing on Sept. 1, | 
from 1950 to 1958, and $261,000 as | 
3s, maturing from 1959 to 1968 in- | 
clusive. 


LOUISIANA 


Iberia Parish School District No. 8 | 
(P. O. New Iberia), La. 


Bond Offering—L. G. Porter, | 


Secretary of Parish School Board, 
will receive sealed bids until 2:3 
p.m. (CST) on July 8 for the 


purchase of $215,000 not to exceed , 


4% interest school bonds. Dated | 


60,000 Atlanta School District The right is reserved to reject any 
bonds. Due on July 1, as fol- or all bids. 
lows: $3,000 from 1949 to 
Holyoke, Mass. 


1951; $4,000 from 1952 to 1960,, wo. guise — The $200,000 tax 


ro Bae from 1961 to 1963; anticipation notes offered on June 


F 10 were purchased by the Mer- 
_Dated July 1, 1948. Denomina-| chants National Bank, of Boston, 
tion $1,000. Principal and interest 2+ 972% discount. Dated June 10 
(J-J) payable at the office of the | 94g Due Dec. 10, 1948. The a 
School Board Treasurer or at the highest bidder was the National 
option of the holder at a bank to) Shawmut Bank, Boston, at 0.74% 
be specified by the purchaser. | ‘ , : . 
Separate bids are to be submitted | Medway, Mass. 
for each issue. Bids are to be con-| Note Sale—An issue of $15,000 
ditioned upon the unqualified ap- tax anticipation notes oftered 
proving opinion of Chapman & | June 2 was awarded to the Home 
Cutler, of Chicago, the cost of| National Bank of Milford, at 
which will be paid for by the 0.80% discount. Due Dec. 1, 1948. 
School Board. A certified check | The Norfolk County Trust Co., of 
for 2% of the bonds bid for, pay-| Franklin, second high bidder, 
able to the Treasurer of the named a rate of 0.815%, 
Schooi Board, is required. Giethane: Miiien: 
MASSACHUSETTS | Note Sales—The $100,000 rev-~ 
‘ |enue notes offered on June 7 were 
Arlington, Mass. 'purchased by the National Shaw- 
Bond Offering—J. Wilbert An- mut Bank, of Boston, at 0.762% 


|derson, Town Treasurer, will re- | discount. Due $50,000 Nov. 5 and 


2 were purchased by 


ceive sealed bids c/o the Second 
National Bank, of Boston, until 
noon (DST) on June 15 for the 
purchase of $200,000 school bonds. 
Dated July 1, 1948. Denorhina- 
tion $1,000. Due $10,000 on July 
1, from 1949 te 1968 inclusive. 
Bidders shall name one rate of 
interest in a multiple of % of 1% 
and no bid of less than par and 
accrued interest will be consid- 
ered. Principal and interest pay- 
able at the Second National Bank 
of Boston. Approved as to legal- 
ity by Ropes, Gray, Best, Coolidge 
& Rugg of Boston. The bonds 


'will be delivered at above named 


bank on or about July 1, against 
payment in Boston funds. 


Boston, Mass. 

Note Sale—The $5,000,000 tem- 
porary loan notes offered on June 
Halsey, 
Stuart & Co., at 1.07%, plus a 
premium of $109.00. Dated June 
15, 1948. Due Nov. 8, 1948. The 
highest bidder was the 
| Chemical Bank & Trust Co., New 


| next 


o| York, and the First Boston Corp.., | 


| jointly, for 1.07%, plus $71.00. 


Brookline, Mass. 


Note Sale—The $500,000 rev- 


July 1, 1948. Denomination $1,000. |enue notes offered on June 7 
Due serially on July 1, from 1950 | were purchased by the First Na- 
to 1968 incl. These are the bonds tional Bank of Boston, at 0.654%. 





authorized at the election held on. 


Due Nov. 10, 1948. The next high- 


Dec. 3, 1948. The next highest 


bidder was the Second National 
‘Bank, Boston, at 0.774%. - 


| Middlesex County (P. O. East 


Cambridge), Mass. 

| Note Offering—Charles P. How< 
‘ard, County Treasurer, will re< 
,eeive sealed bids until 11 a.m. 
(DST) on June 15 for the pur- 
chase at discount of $500,000 
'temporary loan notes. Dated June 
8, 1948. Due Nov. 5, 1948. De- 
‘nomination to suit the purchaser, 
‘but no note will be smaller than 
'$10,000. Payable at the Second 
'National Bank of Boston or at 
‘the Chase National Bank, New 
| York. The notes will be authen- 
'ticated as to genuineness by the 
|Second National Bank of Boston, 
‘and their legality will be ap- 
proved by Ropes, Gray, Best, Coo- 
‘lidge & Rugg of Boston, whose 
opinion will be furnished the pur- 
‘chaser. The notes will be deliv=- 
ered on or about June 18, 1948, at 
i'the Second National Bank of 
| Boston. 

| Note Sale—The $250,000 tempo- 
‘rary loan notes offered on June 8 
|were purchased by the National 
'Rockland Bank, of Boston, at 
'0.67% discount. Dated June 11, 
|1948. Due April 8, 1949. The 
next highest bidder was the Sec- 
‘ond National Bank, Boston, at 


May 25. The approving opinion of est bidder was the Norfolk County | 9-682%. 


B. A. Campbell, of New Orleans, 
will be furnished the purchaser. A | 
certified check for $4,500 payable | 
to the School District, is required. | 


Trust Co., Dedham, at 0.684%. 


Gardner, -Mass. 
Bond Sale—The $65,000 sewer 


/main construction bonds offered 


Jefferson Parish Sewerage Dist. 
No. 1 (P. O. Gretna), La. 

Bond Offering — Frank J. 
Deemer, Secretary of Police Jury, 
will receive sealed bids until 
10 a.m. (CST) on July 12 for the 
purchase of $450,000 not to exceed | 
4% interest public improvement. 
bonds. Dated Aug. 1, 1948. Denom. | 


$1,000. Due serially on Aug. 1,) 


from 1950 to 1968 incl. The ap-.| 
proving opinion of B. A. Camp- 
bell, of New Orleans, will be fur- 
nished the purchaser. A certified 


check for $9,000 payable to the. 
| Gloucester Safe Deposit & Trust | 


District, is required. 


Jefferson Parish Community 
Center arid Playground Dist. 
No. 3 (P. O. Marrero), La. 

Bond Sale—The $100,000 public 

improvement bonds offered on 
June 7—v. 167, p. 2304—were 
purchased by Barrow, Leary & 
Co., of Shreveport, at a net in- 
terest cost of 3.11%. Dated July 
1, 1948. Due serially on July 1, 
from 1949 to 1968 inclusive. 


Winn Parish School Districts (P. O. 
Winnfield), La. 

Bond Offering — R. L. Terry, 
Secretary of Parish School Board, 
will receive sealed bids until 10 
a.m. (CST) on July 3 for the pur- 
chase of $300,000 not to exceed 4% 
interest bonds divided as follows: 


$240,000. Winnfield School District 
bonds. Due on July 1, as fol- 
lows: $13,000 in 1949; $14,000 
from 1950 to 1952; $15,000 in 
1953 and 1954; $16,000 from 
1955 to 1957; $17,000 in 1958 
and 1959; $18,000 from 1960 to 
1962, and $19,000 in 1963. 


‘of 1.21%. 


‘on June 9 were purchased by 
Estabrook & Co. of Boston, as 


144s, at a price of 100.269, a basis 
Dated June 15, 1948. 
Due serially on June 15, from 
1949 to 1961 inclusive. The next 
highest bidder was the Second 
National Bank, Boston, for 1'%s 
at 100.25. 


Gloucester, Mass. 


Bond Sale — The $40,000 high- 


| way department equipment bonds 


167, p. 
the 


offered on June 8-—v. 
2516—were purchased by 


'Co., for 1%4s, at 100.22, a basis of 
'1.18%. Dated June 1, 1948. Due 
/serially on June 1, from 1949 to 
'1953 inclusive. The next highest 
'bidder was the National Rockland 
‘Bank, Boston, for 1%s, at 100.209. 


{ Bond Offering — S. Emerson 
'Laurie, City Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(DST) on June 15 for the pur- 
‘chase of $350,000 coupon school 
'bonds. Dated July 1, 1948. De- 


‘nomination $1,000. Due on July | 


1, as follows: $18,000 from 1949 


'to 1958, and $17,000 from 1959 to) 
Principal and in- | 


1968 inclusive. 
terest (J-J) payable at the Na- 
tional Shawmut Bank of Boston. 
|'Bidder to name the rate of in- 
terest in multiples of %4 of 1%. 
'No bid for less than par and ac- 
crued interest. The bonds will be 


/prepared under the supervision | 
of and authenticated as to gen-, 
uineness by the National Shawmut 


Bank of Boston, and their legality 
approved by Storey. Thorndike, 
Palmer & Dodge, whose opinion 
will be furnished the purchaser. 


New Bedford, Mass. 

Note Offering—William R. Fre- 
itas, City Treasurer, will receive 
‘sealed bids until 11 a.m. (DST) 
‘on June 15 for the purchase at 
‘discount of $800,000 temporary 
‘loan notes. Dated June 15, 1948. 
The notes will be in the denomi- 
| nations of $50,000, $25,000, $10,000 
‘and $5,000. Due Nov..15, 1948. 
|Payable at the National Shawmut 
Bank of Boston. Notes will be 
‘authenticated as to genuineness 
‘and validity by the above named 
bank under advice of Storey, 
'Thorndike, Palmer & Dodge of 
‘Boston. The right is reserved to 
reject any and all bids. No téle- 
phone bids will be received. --~ > 


Stoughton, Mass. 3? 
Note Sale—The $50,000 water 
main construction loan oft 
notes offered on June 8—v.,, . 
|p. 2516—were purchased by the 
‘Norfolk County Trust Co. of Ded- 
/ham, as 1%s, at a price of 100.469, 
'a basis of 1.41%. Dated June 15, 
|1948. Due serially on June 15, 
‘from 1949 to 1958, all inclusive. 
|The next highest bidder was the 
| First National Bank; Boston, for 
/1%s, at 100.374. 


MICHIGAN 


Battle Creek Township (P. O. 
Battle Creek), Mich. 

Note Sale — The $13,500 tax 

| anticipation notes offered on June 

'2 were purchased by the Lakeview 


‘State Bank, of Battle Creek, at 


0.50% discount. Dated May 10, 
1948. Due March 1, 1949. 


Detroit, Mich. 

Bond Sale—The $553,000 public 
utility water refunding seires R 
|bonds offered on June 8—v. 167, 
|p. 2409 — were purchased by the 
| Philadelphia National Bank, of 
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New York City, that the bonds 
are valid and legally binding obli- 
gations of the Borough. A certi- 
fied check for $2,200 payable to 
the Borough, is required. 


NEW MEXICO 
Albuquerque Municipal Sch. Dist., 
N 


. Mex. 

Bond Sale—The $450,000 build- 
ing bonds offered on June 8—v. 
167, p. 2305—were purchased by 
Shields & Co., and the First of 
Michigan Corp., both of New 
York, jointly, for 2%s, at a price 
of 101.516, a net interest cost of 
2.106%. Dated June 15, 1948. Due 
serially on June 15, from 1950 to 
1967 inclusive. The next highest 
bidder was Halsey, Stuart & Co., 
Harriman Ripley & Co., Inc., and 
Kenneth A. Ellis & Co., jointly, 
for $200,000 as 2s, and $250,000 as 
2%s, at 100.008. 


Gallup, N. Mex. 

Bond Cali—c. M. Sabin, Town 
Clerk, announces that the Town 
has exercised its option and will 
pay and redeem on July 1, all of 
the bonds of series of July 1, 1928, 
as follows: 
$40,000 sewer extension bonds. 

25,000 water works extension 


bon 
15,000 street improvement bonds. 
Holders of said bonds are di- 
rected to present them with all 
coupons attached to the Town 
Treasurer, for payment. 


NEW YORK 


Barton Union Free Sch. Dist. No. 7 
(P. O. Waverly), N. Y. 

Bond Sale—The $142,500 school, 
1948 bonds offered on June 8— 
v. 167, p. 2410—were purchased 
by Geo. B. Gibbons & Co., Inc., 
and Charles E. Weigold & Co., 
both of New York, jointly, as 
1.90s, at a price of 100.11, a basis 
of 1.888%. Dated March 15, 1948. 
Due serially on March 15, from 
1949 to 1978 inclusive. The next 
highest bidder was the Manufac- 
turers and Traders Trust Co., Buf- 
falo, and Hall & Co., jointly, for 
2s, at 100.03. 


Brighten Common School District 
No. | (P. O. Saranac Lake), 
New York 

Bend Sale—The $21,680 school 
building bonds offered on June 3 
—v. 167; p. 2410—were purchased 
by the Manufacturers and Traders 
Trust Co., of Buffalo, as 2.20s. 
Dated May 1, 1948. Due serially 
on May 1, from 1949 to 1963 incl. 


Cortlandt (P. O. Croton-on- 
Hudson), N. Y. 

Bend Sale — The $19,000 public 
improvement of 1948 bonds of- 
fered on June 4—v. 167, p. 2410— 
were purchased by Roosevelt & 
Cross, and Tilney & Co., both of 
New York; jointly, the only bid- 
ders, at 100.04, as 1.70s, a basis of 
1.684%. Dated June 1, 1948. Due 
serially on June 1, from 1949 to 
1952 inclusive. °° 


Dewitt Common School District 
No. 3 (P.O: R. D. No. 3, 
East Syracuse), N. Y. 

Bond Offering—Lola Carpenter, 
District Clerk, will receive sealed 
bids until 3.30 p.m. (DST) on June 
14 for the purchase of $50,000 not 
to exceed 4% interest building, 
1948 coupon or registered bonds. 
Dated June 1, 1948. Denomination 


000 from 1959 to 1968 incl. 
to be in multiples of “4 
1/10 of 1% and must be the 
all of the bonds. Princi- 
and interest (J-D) payable at 
Bi of East Syracuse, East 
. The bonds will be de- 
on about June 29, at the 
‘ Hawkins, Delafield & 
‘New York City, or at 


office 

ood, 
such other place as may be agreed 
upon with the purchaser. The ap- 


opinion of Hawkins, 

d & Wood, of New York 

be furnished the pur- 

chaser without cost. A certified 
for 2% of the bonds bid 
payable to the District, is 


Pe EPI SRA) A! OG ELSDON IRTGRE. MAS He Ta 


| price of 100.04, a basis of 1.243%. 
| Dated June 15, 1948. Due se- 


‘| purchased by the First Nationa’ 


Greenburgh (P. O. Tarrytown), | 

New York 
| way machinery bonds offered on 
| June 8—v. 167, p. 2410—were pur- | 
chased by Geo. B. Gibbons & Co.. 
Inc., and Charles E. Weigold < 
Co., both of New York, jointly, as 
| 2.20s, at a price of 100.18, a basis 
of 2.14%. Dated June 1, 1948. Due | 
serially on June 1, from 1949 t 
/1953 inclusive. The next highest 
| bidder was R. D. White & Co., for 
| 2.208, at 100.13. 


Kingston, N. Y. 

| Bond Sale—The $473,500 street, 
sewer, apparatus and building 
bonds offered on June 8—v. 167, 
p. 2517 — were purchased by ¢é 
‘group composed of Goldman, 
Sachs & Co., Kidder, Peabody & 
'Co., and Estabrook & Co., all of 
New York, as 1.30s, at a price of 
| 100.14, a basis of 1.26%. Dated 
| June 1, 1948. Due serially on June 
| 1, from 1949 to 1968 inclusive. The 
next highest bidder was the Na- 
| tional City Bank, New York, for 
| 1.30s, at 100.09. 


| Newfield Central Sch. Dist., 
(P. O. Newfield), N. Y. 
Bonds Not Voted—aAt an elec- 
tion held on May 17 the voters 
did not approve the issuance ol 
$132,000 construction bonds. 


Olean, N. Y. 

Bond Sale—The $250,000 gen- 
eral improvement, 1948 bonds of- 
fered on June 10—v. 167, p. 2517 
—were purchased by the Marine 
Trust Co., of Buffalo, as 1%s, ata 





rially on June 15, from 1949 to 
1958 inclusive. The next highest 
bidder was Halsey Stuart & Co., 
for 1.30s, at 100.067. 


Portville, Olean and Hinsdale, 
Central Sch. Dist. No. 1 (P. O. 
Portville), N. Y. 

Bond Sale — The $61,000 bonds 
offered on June 3—v. 167, p. 241. 
—were purchased by C. J. Devine 
& Co., of New York, as 1.30s, at 
100.03,.a basis of 1.287% as fol- 
lows: 
$40,000 series A of 1948 bonds. 

6,000 series B of 1948 bonds. 

15,000 series C of 1948 bonds. 


Dated May 1, 1948. Due serially 
on May 1, from 1949 to 1952 incl. 


Rye, N. Y. 

Bonds and Notes Approved—At 
an election held on June 8 the 
voters approved the issuance of 
the following bonds and notes: 


$799,000 sewer bonds. 

365,000 land acquisition bonds. 
236,000 paving bonds. 

65,000 parks bonds. 

43,000 capital (sewer) notes. 
20,000 capital (land acquisition) 

notes. 

13,000 capital (paving) notes. 
4,000 capital (parks) notes. 


Triborough Bridge and Tunnel 
Authority, N. Y. 


Bonds Purchased by RFC—With 
the purchase of $7,200,000 bonds 
on June 7, the Reconstruction Fi- 
nance Corporation increased to 
$57,000,000 its holdings of the au- 
thority’s 342%, 50-year Battery- 
Brooklyn Tunnel construction 
bonds. 


Tuckahoe, N. Y. 


Bond Sale — The $23,500 public 
improvement 1948 bonds offered 
on June 7—v. 167, p. 2411—were 


Bank & Trust Co., of Tuckahoe, as 
1%s, at a price of par. Dated 
June 1, 1948. Dwe serially on June 
1, from 1949 to 1953 inclusive. The 
next highest bidder was Tilney & 
Co., for 2s, at 100.06. 


West Albany Sewer District, 
Colonie (P. O: Newtonville), 
New York 

Bond Sale—The $42,000 sewer 
extension bonds offered on June 
8 were purchased by the State 
Bank of Albany, as 2.10s, at a 
price of 100.112, a basis of 2.088%. 
Dated June 1, 1948. Due $2,000 
on June 1, from 1949 to 1967 incl. 
The next highest bidder was 
E. H. Rollins & Sons, for 214s, at 








100.28. 





t 


{ 


Yonkers, N. Y. 
Bond Sale — The $1,515,000 


2411 — were purchased by 
Shields & Co., Paine, Webber, 
Jackson & Curtis, Coffin &- Burr, 
and Herbert J. Sims & Co., all oi 
New York, jointly, as 2s, at a 
price of 100.42, a basis of 1.92%, 
as follows: 


| $888,000 school, 1948 bonds. 


472,500 street improvement of 
1948 bonds. 
154,500 equipment and recon- 


struction of 1948 bonds. 
Dated June 1, 1948. Due serially 
on June 1, from 1949 to 1963 incl 
The next highest bidder was 
Phelps, Fenn & Co., Eastman, Dil- 
lon & Co., Equitable Securities 
Corp., Reynolds & Co., Campbell, 
Phelps & Co., and G. C. Haas & 

Co., jointly, for 2s, at 100.23. 


NORTH CAROLINA 


Beaufort County (P. O. 
Washington), N.C. 

Bond Sale — The $50,000 re- 
funding bonds offered on June 1— 
v.167, p. 2411—-were purchased by 
Alex. Brown & Sons, of Balti- 
more, at a price of 100.071, a net 
interest cost of 2.189%, for $20,000 
as 2\4s, maturing $10,000 on June 
1, in 1960 and 1961, and $30,000 as 
2s, maturing June 1, 1961.. Dated 
June 1, 1948. The next highest 
bidder was the First Securities 
Corp., Durham, for $50,000. as 
2%s, at 100.078. 


Caldwell County (P. O. Lenoir), 
North Carolina 

Bond Saie—The $300,000 school 
building, series C bonds offered 
on June 8—v. 167, p, 2518—were 
purchased by Campbell, Phelps & 
Co., of New York, Commerce 
Union Bank, of Nashville, and: the 
First Securities Corp., of Durham, 
at a price of 100.051, a net interest 
cost of 2.4153%, as follows: $32,000 
as 3s, maturing on Feb. 1, from 
1950 to 1954; $88,000 as 2s, matur- 
ing from 1955 to 1962, and $180,- 
000 as 2's, maturing on Feb. 1, 
from 1963 to 1977, all inclusive. 
Dated Feb. 1, 1947. The next high- 
est bidder was the Equitable Se- 
curities Corp., Trust Co. of Geor- 
gia, of Atlanta, and MeDaniel 
Lewis & Co., jointly, for $43,000 
as 3s, $55,000 as 2s, and $202,000 
as 242s, at par. 


Gastonia, N. C. 

Bond Sale—The $420,000 street 
improvement bonds offered on 
June 8—v. 167, p. 2518—were pur- 
chased. by Goldman, Sachs & Co., 
of New York, F. W. Craigie & Co., 
of Richmond, and Estabrook & 
Co., of New York, jointly, at a 
price of 100.044, a net interest cost 
of 2.3364%, as follows: $36,000 as 
3s, maturing on June 1, from 1949 
to 1951; $74,000 as 244s, maturing 
from 1952 to 1956; $250,000 as 2%s 
maturing from 1957 to 1965, and 
$60,000 as 2'4s, maturing in 1966 
and 1967. Dated June 1, 1948; The 
next highest bider was Alex. 
Brown & Sons, and Mercantile- 
Commerce Bank & Trust Co., St. 
Louis, jointly, for $240,000 as 2s, 
and $180,000 as 2%s, at 100.003. 


Lumberton, N. C. 

Note Sale—The $150,000 bond 
anticipation notes offered on June 
1 were purchased by the Scottish 
Bank of Lumberton, at 1.45%. 


Pitt County School Districts (P. O. 
Greenville), N. C. 

Bond Sale—The First Securities 
Corp. of Durham was the success- 
ful bidder for the $140,000 school 
bonds offered June 8—v. 167, p. 
2518, taking the bonds as fol- 
lows: 
$75,000 Pactolus School District 

bonds at a price of 100.031, a 
net interest cost of about 
3.367%, as follows: $50,000 


3%s, due on May 1 from 1951. 


to 1964 incl., and $25,000 3%s, 
due on May 1 from 1965 to 
1969 inclusive. 

65,000 Winterville School District 
bonds at a price of 100.07, a 
net interest cost of about 
3.158%, as follows: $52,000 
3%s, due on May 1 from 1950 
to 1962 inel., and $13,000 3s, 
due on May 1 from 1963 to 
1965 inclusive. 


All of the bonds are dated May 


1, 1948. Second high bidders: 


Bond Sale—The $52,500 high- | bonds offered on June 8—v. 167,| Vance Securities Corp. and Welsh, 
|p. 


Davis & Co., jointly, at 100.05, or 
| a net cost of about 3.417%, for the 
| Pactolus School issue to consist 
of $25,500 3%s and $49,500 312s; 
for the Winterville School issue, 
Juran & Moody offered 100.13 fo: 
| $65,000 3%s, or a net cost of 
| 3.236%. 


Richmond County (P. O. 
Rockingham ), N. C. 

Bond Sale—The $41,500 bonds 
offered on June 1—-v. 167, p. 2411 
—were purchased by the First 
Securities Corp., of Durham, at a 
price of 100.07, a net interest cost 
of 2.130%, as follows: 


$26,500 refunding school bonds 
for $12,500 as 2s, maturing on 
June 1, in 1958 and 1959, and 
$14,000 as 2%s, maturing in 
1960 and 1961. 

15,000 refunding bonds for 
$8,000 as 2s, maturing on June 
1, in 1958 and 1959, and $7,000 
as 244s, maturing in 1960 and 
1961. 


Dated June 1, 1948. The next 
highest bidder was Alex. Brown & 
Sons, for $20,500 as 2s, and $21,000 
as 2%s, at 100.003. 


Sanford, N. C. 


Bond Sale—The $208,000 bonds) 
offered on June 8—v. 167, p. 251% | 
—were purchased by Campbell, | 
Phelps & Co., of New York, Com- | 
merce Union Bank, of Nashville, | 
and the First Securities Corp., of 
Durham, jointly, as follows: 
$138,000 water bonds, for $36,000 | 
as 242s, maturing on June 1, 
from 1951 to 1959; $60,000 as 
2%s, maturing on June 1, |} 
from 1960 to 1974 and $42,000 | 
as 3s, maturing on June 1, 
from 1975 to 1979, all incl. 

70,000 sanitary sewer bonds, for 
$18,000. as 24s, maturing on 
June 1, from 1951 to 1959; | 
$30,000 as 2%4s, maturing on | 
June 1, from 1960 to 1974, 
and. $22,000 as 3s, maturing | 
on June 1, from 1975 to 1979, | 
all inclusive. 

Dated June 1, 1948. The next. 
highest bidder was Fox, Reusch & | 
Co., and M. B. Vick & Co., jointly, | 
for $60,000 as 2%4s, $36,000 as 3s, | 
and $112,000 as 3%s, at 100.001. | 


Stanley, N. C. 


Bond Sale—The $50,000 bonds 
offered on June 1—v. 167, p. 2411 | 
—were purchased by Oscar Bur-| 
nett & Co., of Greensboro, at a 
price of 100.0023, a net interest | 
cost of 3.593% as follows: 
$32,000 water and sewer bonds as. 

312s, maturing on June 1 from | 
1951 to 1967, and 334s, matur- | 
ing from 1968 to.1972 inelu- 
sive. 
13,000 street improvement bonds | 
as 3\%s, maturing on June 1, | 
from 1949 to 1958 inclusive. | 

5,000 Town Hall bonds as .3\%s, 

maturing from 1951 to 1960 
inclusive, 

Dated June 1, 1948. . The next | 
highest bidder was R. S. Dickson 
& Co., for $25,000 as 3%s, and 
$25,000 334s, at par. 


Wilkes County (P.O. Wilkesboro), 
. North Carolina 
Bend Sale—The $50,000 bonds | 

offered on. June 1—v. 167, p. 2411 

—were purchased by Alex. Brown 

& Sons, of Baitimore, at a price | 

of 100.077, a net interest cost of) 

2.984%, as follows: 


} 


maturing on June 1, from 
1970 to 1972 inclusive, and 
$22,000 as 2%4s, maturing from | 
1972 to 1974 inclusive. | 
5,000 school bonds, for $2,000 as | 
31%4s; maturing on June 1, in 
1970 and 1971, and $3,000 as 
2%s, maturing on June 1, | 
from 1972 to 1974 inclusive. 
Dated June 1, 1948. The next 
highest bidder was Breed & Har- 
rison and Provident Savings Bank | 
& Trust Co., Cincinnati, jointly, | 
for. $30,000 as 3s, and $20,000 as’ 


3%s, at par. 





% or 1/10 of 1%. 
bonds and approving opinion of 


Wilson, N. C. 

Note Sale — The $80,000 notes 
offered on June 1 were purchased. 
by the Branch Banking & Trust 
Co., of Wilson, at 1%. 


NORTH DAKOTA 


Casselton Special Sch. Dist. No. 17, 
N. Dak. 

Bond Offering—Sealed and aue- 
tion bids will be received at the 
County Auditor’s office, Fargo, 
until. 10 a.m. (CST) on June.23 
for the purchase of $95,000 not to 
exceed 4% interest coupon build- 
ing bonds. Dated July 1, 1948. 
Denomination $1,000. Due on July 
1, as follows: $5,000 from 1950 
to 1966, and $10,000 in 1967. AH 
bonds maturing on July 1, 1963, 
and thereafter to be callable on 
July 1, 1962, and on interest pay- 
ment date thereafter, at par and 
accrued interest. Principal and 
interest (J-J) payable at any 
suitable bank or trust company 


designated by the successful bid- 


der. Split rates not permitted, 


Rate to be designated by the pur- 


chaser in his bid, in multiples of 
The printed 


Faegre & Benson, of Minne 

will be furnished without cost te 
the purchaser. No bids for less - 
than par will be considered. Bids 
must be for all or none of the-en- | 
tire issue. A certified cheék for - 
2% of the bid, payable to the Dis- 
trict Treasurer, is required. 


Hillsboro School District, N. Dak. - 

Bends Voted — At an election 
held on June 1 the voters ap- 
proved the issuance’ of $60,000 
gymnasium-auditorium — construe- 
tion bonds. ie 
Minot School: District; N. Dak. 

Bonds. Voted — At an election 
held on June 1 the voters ap- . 
proved the issuance of $425,000 
construction bonds, 


Wahpeton, N. Dak. 

Bond Sale — The $10,000 fire 
truck purchase bonds offered on 
June 7—v. 167, p. 2078—were pur- — 
chased by the National Bank of 
Wahpeton, as 2s, at a price of 
100.80, a basis of 1.846%. Due. 
serially on May 1, from 1949 to 
1958 inclusive. The next highest 
bidder was the Bank of North Da- 
kota, Bismarck, for 2s, at 100.775. 


Bergholz, Ohie 

Bond Offering—C. E. Paisley, . 
Jr., Village Clerk, will receive 
sealed bids until noon (EST) on 
June 23 for the purchase of $20.- 
000 3% water works bonds. Dated 
May 1, 1948. Denomination $1,- 
000. Due $1,000 on Dee. 1, from 
1949 to 1968 inclusive. Bidders — 


may bid for a different rate of . 


interest in a multiple of ™% of 1%. 
Principal and interest (J-D) pay- . 
able at the Bergholz State Bank. 
No bids for less than par and. ac- 
crued interest. The approving 
opinion of Peck, Shaffer & Wil- | 
liams, of Cincinnati, will be fur- 
nished the purchaser without cost: 
A certified check for 1% of the 
bonds bid for, payable to the Vil- 
lage, is required. 


Bloom. Township Lacol Sch. Dist. 
(P. O. Bloomville), Ohio — 

Bond Sale—The $125,000 build+ 
ing bonds offered on June 4~—v. 
167, p. 2411—were purchased by 
J. A. White & Co., of Cincinnati, 
as 2's, at a price of 101.791, a 
basis of 2.309%. Dated April 1, 
1948. Due serially April and Oct. 


$45,000 road and bridge refund- 1, from 1949. to 1970 inclusive. 
ing bonds for $23,000 as 344s, The next highest bidder was Ryan, 


Sutherland & 


100.381. 


Brooklyn, Ohio 

Bond Cali—It is stated by An- 
ton Erhardt, Jr., Village Clerk, 
that he is calling for payment’ as 
of July 1, the following 3% 
refunding bonds, Issue B of 1945, 
dated Dec. 1, 1945, due Jan. I, 
1966. Bonds Nos. 607, 626, 692; 
736, 742, 777, 793, 799, 815, 9853, 
868, 888, 923, 934, 955, 971, 986, 
997 and 1004. 

Said bonds, together with un- 
matured interest coupons, shall be 


Co., for 2%s, at 


‘presented to the Cleveland Trust 





ov 


- im 1950; $5,000 in 1951; $4,000 in 


_ Halsey, 


. & Co., Roosevelt & Cross, R. S. 


_ $4,590,000 as 2s, maturing on Feb, 
_and $4,850,000 as 2%s, maturing 


‘ 1972; all inelusive. 


-Co:., Paine, Webber, Jackson & 
Curtis, R. W. Pressprich & Co., 


‘Corp., Milwaukee Co., Milwaukee, 


Volume 167 Number 4707 


THE. COMMERCIAL & FINANCIAL CHRONICLE 


(2631) 63 





Co., Cleveland, for payment at par | 
and accrued interest to July 1,) 
1948; on which. date interest shall 
cease. 


Burbank Local School: District 
( P.O. R. F..D: No. 1, 

Burbank), Ohio ' 

Bend Offering—Milo Cochrell. | 

Clerk of Board of Education, will | 

receive sealed bids until 6 p.m. | 

(EST) on June 22 for the purchase | 


. of $92,000 3% building, unlimited | 


tax bonds. Dated June 1, 1948.) 
Denomination $1,000: Due on Nov. | 
1, as follows: $5,000 in 1949; $4,000 | 


1962; $5,000 in 1953; $4,000 in 
1954; $5,000 in 1955; $4,000 in 1956; 
$5,000 in 1957; $4,000 in 1958; | 
$5,000 in 1959; $4,000 in 1960; | 
$5,000 in 1961; $4,000 in 1962; $5,- 
000°in 1963; $4,000 in 1964; $5,000 
in 1955; $4,000 in 1956; $5,000 in 
1957; $4,000 in 1958; $5,000 in 
1959; $4000 in 1960; $5,000 in 
1961; $4,000 in 1962; $5,000 in 1963; | 
$4,000 in 1964, and $5,000 from 1965 | 
to 1968, all inclusive, Principal. and 


‘ interest (M-N) payable at theSteb- | 
bins Banking Co:, Creston. Bidders | 


may bid for a different rate of 


- interest in multiples of 4 of 1%. 


Bids shall be made only upor all 
bonds of this issue: Adl bids must 
state the gross amount of the bid 


and accrued interest to date of 


delivery. The bonds will be sold 


740,000 as 2s, and $7,700,000: as 
2%s, at par. 


Columbus, Ohio 
Note Sale—The $239,000 notes 


offered on June 3—v. 167, p; 2411: 


—were purchased by J. A. White 
& Co. of Cincinnati, at 6% plus 
a premium of $17,265 for the notes 
divided. as follows: 


$224,000 street improvement, se- 


ries 90 notes. 
15,000: sewer construction, series 
91 notes. 
Dated June 16, 1948. Due Dec. 
16, 1949. The next highest bidder 


| was Stranahan, Harris & Co., Inc., 


for 1%% (plus. $52.) 


Ironton,. Ohio 


Bond Sale—The $14,000 street 


_and bridge bonds offered on. J une 
'8—v. 167, p. 1742—were purchased 


by J. A. White & Co. of Cincin- 


| nati, as 2s, at a price of 100.63; a 


basis of 1.782%. Dated Aug. 1, 
1948. Due serially on Aug. 1, 
from 1949 to 1953 inclusive. The 


next highest bidder was the Provi- 


dent Savings Bank & Trust. Coi, 
Cincinnati, for 2s, at 100.11. 


Jackson, Ohio 
Bond Sale — The $60,000 first 
mortgage water works revenue 
bonds offered on June 2 were 
purehased by Stranahan, Harris 
& Co., Inc., of Toledo, as 2%s. 





to: the highest bidder at not less 


Dated June 1, 1948. Due serially 


than par and: accrued interest to |0M Dec. 1, from 1950 to 1974 in- 
date of delivery. Proceedings for | Clusive. 


this issue have been taken under 
the supervision of Squire, Sanders 
& Dempsey, of Cleveland, whose 
approving opinion together with 


. the printed bonds will be fur- 


nished the purchaser at the ex- 
pense of the District. A certified 


. check -for $1,000 payable to the 


District, is required. 


Cleveland, Ohio 

Bond Sale — The $12,000,000 
water works extension first mort- 
gage bonds, series B offered on 
June 8—v. 167, p. 2306—were pur- 
chased by a syndicate headed by 
Stuart & Co. Ine., and 
Lehman Bros., of New York, and 
consisting of Blair & Co., Inc., 
Merrill Lynch, Pierce, Fenner & 
Beane, Phelps, Fenn & Co., both 


. Of New York, Harris, Hall & Co., 


of Chicago, Otis & Co., of Cleve- 
laind, Equitable Securities Corp., 


. Salomon Bros. & Hutzler, East- 
_man, Dillon & Co., L. F. Roths- 


child & Co., Hornblower & Weeks, 


‘Haligarten & Co., E. H. Rollins 
‘ & Sons, all of New York, Central 
- Republic Co., A. G. Becker & Co., 
both of Chicago, Eldredge & Co., 
.Aamerican Securities Corp., Geo, B. 


Gibbons & Co., Inc., W. H. Morton 


Dickson & Co.:, William J. Mericka 
& Co., all of New York, Moncure 
Biddle & Co., of Philadelphia, 
Hannahs, Ballin & Lee, of New 
York, Dempsey & Co., of Chicago, 
Rambo, Close & Kerner, of Phila- 


delphia, Fox, Reusch & Co., of | 
Thomas & Co., of) 


Cincinnati, 
Pittsburgh, Campbell, Phelps & 
Co., of New York, Van Lahr, Doll 
& Isphording, of Cincinnati, R. C. 


Schmeritz & Co., of Pittsburgh, | 


J.C. Bradford & Co., of Nashville, 
and Hess & Co., of Philadelphia, 
at a price of 100.07, a net interest 
cost of 2.2369%, as follows, $2,- 
560,000 as 3s, maturing on Feb, 
and Aug. 1, from 1953 to 1958; 


and. Aug. 1, from 1959 to 1966; 


on Feb. and Aug. 1 from 1966 to 
Dated July 1, 
1948. The next highest bidder was 
First Boston Corp., Blyth & Co., 
Braun, Bosworth & Co., Inc., 
Field, Richards & Co., McDonald 
& Co., Stranahan, Harris & Co., 
Inc., Coffin & Burr, Estabrook & 


B: J: Van Ingen & Co., Hayden, 
Miller & Co., Fahey, Clark & Co., 
First of Michigan Corp., Graham, 
Parsons & Co., Prescott, Hawley, 
Shepard & Co., First Cleveland 


Kenton, Ohio 

Bond Sale Cancelled—tThe sale 
of the $100,000. swimming pool 
bonds scheduled for June 14—v. 
167, p. 2518—has been cancelled. 


Lorain County (P. O. Elyria), 
Ohio 

Note Offering — E. R. Cum- 
mings, Clerk of Board of County 
|\Commissioners, will receive sealed 
bids until 10 a.m. (DST) on June 
21 for the purchase of $31,000 3% 
| water supply improvement No. 
(100 notes. Dated June 15, 1948. 
| Denominations as the purchaser 
-may request. Due June 15, 1950. 
|Bidders may bid for a different 
'rate of interest in a multiple of 
| Ya of 1%. No bid for less than 
|} par and accrued interest. Prin- 
‘cipal and interest (J-D) payable 
|at the County Treasurer’s office. 
|The approving opinion of Squire, 
|Sanders & Dempsey, of Cleve- 
‘land, will be furnished. A cer- 
| tified check for $350 payable to 
| the County Treasurer, is required. 


Sebring, Ohio 
Bond Offering—Maurice Coff- 
/man, Village Clerk, will receive 
sealed bids until 7 p.m. (DST) 
on June 16 for the purchase of 
$34,000 not to exceed 3% interest 
coupon bonds divided as follows: 
$17,000 paving bonds. Due on 
Dec. 1, as follows: $1,000 from 
1949 to 1951, and $2,000 from 
1952: to 1958 inclusive. 
13,000 fire truck bonds. Due on 
' Dee. 1 as follows: $1,000 from 
1949. to 1955, and $2,000 from 
1956. to 1958 inclusive. 
4,000 street department truck 
bonds. Due $1,000 on Dec. 1, 
from 1949 to 1952 inclusive. 


Dated June 1, 1948. Denomina- 
tion $1,000. Bidders may bid for a 
different rate of interest in multi- 
ples of % of 1%. Principal and 
interest (J-D) payable at the 
Mount Union Bank, Alliance. A 
transcript of proceedings evidenc- 
ing the legality thereof and the 
printed bonds will be furnished 
promptly. Legal opinion at option 
and expense of the successful bid- 
der. A certified check for $500, 
payable to the village, is required. 


Sebring, Ohio 

Bond Sale— The $25,000 water 
system bonds offered on June 9 
—v. 167, p. 2306—were purchased 
by the First National Bank of‘ Se- 
bring, as 2s. Dated June 1, 1946. 
Due serially on Dec. 1, from 1949 
to 1956 inclusive. 


South Euclid, Ohio 








Ryan, Sutherland & Co., Tripp & 
Co., Crouse & Co., J. M. Dain & 
€o:;, and Ketcham & Nongard, 
jointly, for $2;560,000 as 2%s, $1,-' 


Bond Call — Lester L. Askue, 
City Auditor, calls for payment 
on July 1, $93,685.81 bonds divided 
as follows: 


$48,000 refunding issue No. 5 
bonds. Nos. 913 to 1031 in- 
clusive. 

21,866.09 refunding: issue No. 8 
bonds: Nos. 1051 to 1072 in- 
clusive. 

19,836.12 refunding issue No. 9 
bonds. Nos. 1074 to 1094 in- 
clusive. 

2,000 refunding 
bonds. Nos. 3745 and 3746. 

1,938 refunding issue No. 6 
bonds. Nos. 1033 and 1034, 


Dated July 1, 1938. Due July 1, 
1968:. Holders of said bonds are 
required to present same for re- 
demption at the Cleveland Trust 
Co., Cleveland. Interest ceases on 
date called. 


Toledo, Ohio 

Bond Offering — Rudy Klein, 
City Auditor, will receive sealed 
bids until noon (DST) on June 
29: for the purchase of $50,000 
3% intercepting sewer coupon 
bonds. Dated Aug, 1, 1948. De- 
nomination $1,000. Due $2,000 on 
Aug, 1, from 1950 to 1974 inclu- 
sive. Bidders may bid. for a dif- 
ferent rate of interest in mul+ 
tiple of % of 1%. Principal. and 
interest (F-A) payable at the 
Chemical Bank & Trust Co., New 
York City. No bids for less than 
par and accrued interest. The 
bonds: may be exchanged for 
bonds registered as to princi- 
pal and interest at the request 
of the owner. All proceedings 
incident to the proper authoriza- 
tion of this issue will be taken 
under the direction of a bond 
attorney whose opinion as to the 
legality of the bonds. may be pro- 
cured by the purchaser at his 
expense. A certified check for 
1% of the bonds bid for, payable 
to the Commissioner of the Treas- 
ury, is. required. 


Zanesville, Ohio 

Bond Sale—The $72,000 water 
system bonds offered on June 8— 
v. 167, p. 2518—were purchased 
by the First Cleveland Corp., of 
Cleveland, as 2s, at a price of 
100.06, a basis of 1.993%. Dated 
June 1, 1948. Due serially on 
June 1, from 1950 to 1967 inclu- 
sive. The next highest bidder 
was J. A. White & Co., for 2%s, 
at 101.75. 


OKLAHOMA 


Aline School District, Okla. 
Bond Sale — The $36,000 land 
acquisition and construction bonds 
offered.on June 1—v. 167, p. 2411— 
were purchased by R. J. Edwards, 

Inc., of Oklahoma City; as 2's, 


Erick, Okla. 

Bond Offering — Frank Vise, 
City Clerk, will receive sealed 
bids until 8 p.m. (CST) on June 
22: for the purchase of $10,500 not 
to exceed 5% interest City Hall 
addition bonds. Due $2,000 from 
1951 to 1954, and $2,500 in 1955. 
These are the bonds authorized at 
the election on June 1. The bonds 
will be awarded to the bidder 
offering the lowest rate of in- 
terest and agreeing to pay par 
and accrued interest. A certified 
check for 2% of the amount bid, 


issue No. 14 


| is required. 


Midwest City, Okla 

Bond Offering — F. B. Foster, 
Town Clerk, will receive sealed 
bids until 2 p.m. (CST) June 19 for 
purchase of $18,500 sewage dis- 
posal bonds. Due $2,000 from. 1951 
to 1958, and $2,500 in 1959. The 
bonds will be sold to the bidder 
offering the lowest rate of interest 
and agreeing to pay par and ac- 
crued interest. <A certified check 
for 2% of the amount bid, is re- 
quired. 


Mustang. School District, Okla. 

Bond Offering—Howard K. Sel- 
ken, Clerk of Board of Education, 
will receive sealed bids until 8 
p.m. (CST) on June 14 for the 
purchase of $36,500 building, re- 
pair and furniture bonds. Due $4,- 
000 from 1951 to 1958, and $4,500 
in 1959. The bonds will be sold 
to the bidder offering the lowest 
rate of interest, and agreeing to 
pay par and accrued interest. A 
certified check for 2% of the 





amount bid, is required. 





Quinlan School. District, Okla. 

Bond Sale — The $6,500 trans- 
portation and equipment bonds 
offered on June 1—v. 167; p. 2411 
—were purchased by the Small- 
Milburn Co., of Oklahoma: City, as 
1%s. Due: serially from 1951 to: 
1953 inclusive. The next highest: 
bidder was the Commercial Bank, 
Waynoka, for 2s. 


Spire School District, Okla. 

Bond Offering — A. M: Mixon, 
Jr., Clerk of Board of Education, 
will receive sealed bids until 2 
p.m. (CST) on June 15 for the 
purchase of $8,500 building and 
furniture bonds. Due $1,000 from. 
1951 to 1957; and $1,500 in 1958. 
The bonds will be awarded to the 
bidder offering the lowest rate of 
interest and agreeing to pay par 
and accrued interest. A certified 
check for 2% of the amount bid, is 
required. 


Watonga, Okla. 
Bond Offering—B. M. Hippard, 
City Clerk, will receive sealed 


bids until 8 p.m. (CST) on June 


15 for the purchase of $35,000 hos- 
pital bonds. Due $2,000 from 1951 
to 1966, and $3,000 in 1967. The 
bonds will be awarded’ to the bid- 
der offering the lowest rate of 
interest and agreeing to. pay par 


and accrued interest. These are 


the bonds: authorized at the elec- 
tion held on. June 1. A certified 
check for 2% of the amount bid, 
is. required. 


Yukon School District, Okla. 

Bond Sale—The $10,000 trans- 
portation equipment bonds offered 
on. June 9—v. 167, p. 2519—-were 
purchased by the Yukon National 
Bank and the First National Bank, 
both of Yukon. Due serially from 
1951 to 1953 inclusive. 


Corvallis, Ore. 
Bonds Sold—An issue of $87,500 
civic center bonds was purchased 
recently by the Benton County 


State Bank, of Corvallis, as 2™%s,. 


and 2\%s, at a price of 100.39. 


Oregon. (State of ) 

Bond Offering — W. F. Gaaren- 
stroom, Director of Veterans’ Af- 
fairs, will receive sealed’ bids un- 
til 10 am. (PST) on June 25, for 
the purchase of $1,000,000 not to 
exceed 2% interest veterans’ wel- 
fare coupon bonds. Dated Aug. 1, 
1948. Denomination not less than 
$1,000 each as the successful bid- 
der may specify. Due Oct. 1, 1958, 
subject to redemption at the op- 
tion of the State, in numerical or- 
der, or in their entirety, on Oct. 1, 
1953, and upon any interest pay- 
ment date thereafter upon 3 
days’ published notice. Rate of 
interest to be in multiples of % 
of 1%. The bonds will be deliv- 
ered complete, without cost. to the 
successful bidder, et Salem, or at 
such other banking institution in 
Portland, as the bidder shall 
name. Principal and interest (A- 
O) payable at the State Treasur- 
er’s office. The purchaser will be 
furnished with the unqualified 
legal opinion of Winfree, McCul- 
loch, Shuler & Sayre, of Portland, 
approving the validity of the 
bonds. A certified check for 3% 
of the par value of the bonds, 
payable to the Director of Veter- 
ans Affairs, is required. 


Oregon State Board of Higher 
Education (P. O. Eugene), Ore. 
Bond Sale—The $2,110,000 agri- 

cultural college pavilion building 

and refunding bonds offered on 

June 7—v. 167, p. 2183—-were pur- 

chased by a syndicate composed of 

Blyth & Co., of Portland, Pacific 

Northwest Co, of Seattle, Mer- 

rill Lynch, Pierce, Fenner & 

Beane of New York, Boettcher & 

Co. of Denver, E. M. Adams & 

Co., Atkinson-Jones & Co., For- 

dyce & Co. all of Potrland, 

Grande & Co. of Seattle, Peters, 

Writer & Christensen of Denver, 

Chas. N. Tripp Co. of Portland, 

Walter, Woody & Heimerdinger 

of Cincinnati, E. J. Prescott & 

Co., of Minneapolis, Hemphill, 

Fenton & Campbell and Hess & 

McFaul, both of Portland, as 3%s 

and 34s. 





Foster & Marshall, of Portland, 
were members of the.successful 
group. 


PENNSYLVANIA 


Allentown. Authority. (P. QO. 
Allentown), Pa. 

Bond. 0. bids will 
be received until 11 a.m. (DST), 
on June 16, by John G. Stephen, 
Secretary of the Authority, care 
of George Kistler, City Clerk, 
Room 202, City Hall, Allentown, 
for the purchase of: $3,250,000 cou- 
pon water revenue bonds. Bid- 
ders may designate not more than 
three interest rates for all of the 
bonds and not.more than one rate 
for all bonds maturing on the 
same date. An interest rate re- 
peated shall be considered. as a 
single interest rate. Rates are to 
be designated in multiples of 
Ye of 1%, payable J-J. Bids must 
be for the entire issue: Denomi- 
nation $1,000. Dated July 1, 1948. 
Bonds may be registered as to 
principal only. Due on July 1, as 
follows: $20,000 in 1949 and 1950; 
$25,000 in 1951 to 1953; $80,000, 
1954 and 1955; $85,000, 1956 and 
1957; $90,000, 1958 and 1959; $95,- 
000, 1960 and 1961; $100,000, 1962 
and 1963; $105,000 in 1964; $110,- 
000, 1965 and 1966; $150,000, 1967; 
$155,000, 1968; ,000,. 1969; 
$165,C00, 1970; 70,000, 1971; 
$175,000, 1972; $180,000, 1973; 
$185,000, 1974; $190,000 in 1975 to 
1977. Bonds maturing after July 
1, 1953; are subject to redemption 
prior to maturity at the option of 
the Authority either as a whole or 
from time to time in part, in the 
inverse numerical order of their 
maturity on any interest paying 
date upon payment of 105% of 
principal if redeemed on or be- 
fore July 1, 1953, and at lesser 
premiums thereafter, depending 
upon redemption date. The bonds 
will be: issued subject to the ap- 
proving opinion of Townsend, El- 
liott & Munson, of Philadelphia, 
whose opinion will be furnished 
free of charge to the purchaser. 
No conditional bids will be ac- 
cepted. Bids must be accompanied 
by a certified check equal to 2% 
of the par amount. of the bonds, 
drawn to the order of the Treas- 
urer of the Allentown Authority. 


Doylestown, Pa. 

Bond Sale—The $100,000 sewer 
bonds offered on June 4—v. 167, 
p. 2307—were purchased by Asp- 
den, Robinson & Co., and Schmidt, 
Poole & Co., both of Philadelphia, 
jointly, as 1%s, at a price of 
101.324, a basis of 1.576%. Dated 
June 1, 1948, Due serially on 
June 1, from 1949 to 1975 inclu- 
sive: The next highest bidder was 
Dolphin & Co., for 1%s, at 100.899. 


Dubois, Pa. 
Bond Offering—E. V. Johnson, 

City Clerk, will receive sealed 
bids until noon (DST) on June 14 
for the purchase of $76,000 gen- 
eral obligation,bonds. Dated July 
1, 1948. Denomination $1,000. Due 
on July 1, as follows: $7,000 from 
1949 to 1958, and $6,000 in 1959. 
Registerable as to principal only. 
Bidders to name the rate of inter- 
est in multiples of % of 1%. No 
bid for less than. par and accrued 
interest will be accepted. The pur- 
chaser will receive without charge 
the opinion of Burgwin, Churchill 
& Ruffin, of Pittsburgh, that the 
bonds are valid! and legally bind- 
ing obligations of the city. A cer- 
tified check for $1,520, payable to 
the city, is required. 


Jeannette, Pa. 

Bond. Offering—J. Claire Man- 
son, City Clerk, will receive seal- 
ed bids until 10 a.m. (DST) on 
June 15 for the purchase of $125,- 
000 improvement. coupon bonds. 
Dated June 1, 1948. Denomination 
$1,000. Due on June 1, as follows: 
$8,000 from 1949, to 1958, and $9)- 
000. from 1959 to 1963 inclusive. 
Callable on June 1, 1951, or any 
interest date thereafter. Bidders 
to name the rate of interest in a 
multiple of % of 1%, and must be 
the same for all of the bonds. No 
bids for less than par. Principal 
and interest payable in Jeannette. 
Approved as to legality by Burg- 
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win, Churchill & Ruffin, of Pitts- 
burgh. A certified check for $2,- 


500 payable to the City, is ace 


quired. 


Pottsville, Pa. 
Bond Offering—Frank A. Mat- 
thews, City Clerk, will receive 





ville; C. H. Little & Co., and Gor-| of Chicago; Moroney, Beissner & ‘New York City, whose approving | nished the purchaser without 
opinion will be furnished by the | charge. No telephone bids will be 


don Meeks & Co., jointly, for 
$100,000 as 2%2s, and $195,000 as 
2%s, at 100.01. 

McMinn County (P. O. 


Athens), Tenn. : 
Bond Sale—The $30,000 right- 


sealed bids until 7 p.m. (DST) on of-way bonds offered on June 3 
June 23 for the purchase of $400,- | —v. 167, p. 2307—-were purchased 
000 improvement coupon bonds.|by the First National Bank, of 


Dated July 1, 1948. Denomination | Athens, as 2s, 


at par. Dated 


$1,000. Due $20,000 on July 1, | May 1, 1948. Due serially on May 


from 1949 to 1968 


Bonds maturing on July 1, from | 


inclusive. | 1, from 1949 to 1954 incl. 


Additional Sale — The $200,000 


1959 to 1968, shall be callable in | school bonds offered at the same 
whole or in part, in inverse nu- | time were purchased by a syndi- 
merical order of maturity, at the | cate composed of C. H. Little & 


option of the City at par and ac-|Co.; Davidson & Co., 


crued interest on July 1, 1958, or 
on any 
thereafter. 
rate of interest in multiples of % 
of 1%. No more than one rate 
of interest may be named by each 
bidder. These bonds are issued 
subject to the favorable opinion 
of Townsend, Elliott & Munson, 
of Philadelphia, and will be de- 
livered to the purchaser only if 
and after the proceedings author- 
izing the issuance thereof have 
been approved by the Department 
of Internal Affairs of the Com- 
monwealth. A certified check for 
2% of the face amount of the 
bonds, payable to the City Treas- 
urer, is required. 


RHODE ISLAND 


Middletown, R. I. 

Bond Sale—The $30,000 sewer- 
age loan bonds offered on June 3 
—v. 167, p. 2412—were purchased 
by Whiting, Weeks & Stubbs, of 
Boston, as 242s, at 100.30, a basis 
ef 2.472%. Dated June 1, 1948. 
Due serially on June 1, from 1949 
to 1970 inclusive. The next high- 
est bidder was Tyler & Co. for 
2%s, at 100.83. 


SOUTH CAROLINA 


Sumter, S. C. 

Bond Sale—The issue of $500,- 
000 water and sewer system rev- 
enue bonds offered June 10—v. 
167, p. 2307—was awarded to a 
syndicate composed of John Nu- 
veen & Co., Chicago, Johnson, 
Lane, Space & Co., Savannah, 
Frost, Read & Simons, of Charles- 
ton, G. H. Crawford & Co., and 
Frank S. Smith & Co., both of 
Columbia, at a price of 100.152, a 
net interest cost of about 2.926%, 
as follows: $232,000 234s, due on 
June 1 from 1949 to 1962 inclu- 
sive, and $268,000 3s, due on June 
1 from 1963 to 1973 inclusive. 
Second high bid of par for $42,000 
4s, $232,000 234s and $236,000 3s, 
or a net interest cost of about 
2.928%, was made by a group 
composed of R. S. Dickson & Co., 
Robinson-Humphrey Co., F. W. 
Craigie & Co., and Varnedoe, 
Chisholm & Co, 


SOUTH DAKOTA 


Waubay, S. Dak. 

Bond Sale—The $65,000 sewer 
system bonds offered on June 1 
were p | by the Allison- 
Williams Co. of Minneapolis. 
Dated July 1, 1948. Due serially 
on July 1, from 1949 to 1968 incl. 


Cheatham County (P. O. 
Ashland City), Tenn. 

Bond Sale—The $295,000 school 
bonds offered on June 1—v. 167, 
p. 1971—were purchased by the 
Cumberland Securities Corp.; 
Commerce Union Bank, and Web- 
ster & Gibson, all of Nashville, 
jointly, at a price of 100.005, a net 
interest cost of 2.543%, as follows: 
$100,000 as 3s, maturing on June 1, 
from 1949 to 1953, and $195,000 as 
2%s, maturing from 1954 to 1963 
inclusive. Dated June 1, 1948. 
The next highest bidder was the 
First National Bank, Memphis; 
Nashville Securities Co., Nash- 


DIVIDEND NOTICE 


AMERICAN MANUFACTURING COMPANY 
Nobic West Streets 
yn 22, New York 
‘The Board of Directors of the America 
Manufacturing Company has declared a dict. 
25¢ per on the Commen Stcck, 
July 1 to Foaetclees of Rccord 
close : une 18, . Trans 
ibooks will r a) 


open. 
B. BROWN, Treasurer. 








of * 
RO 


both of 


| Knoxville; Cumberland Securities 


interest payment date|Corp., of 
Bidder to name the/ Bankers Trust Co., of Knoxville, 





Nashville; Fidelity 
and Jack M. Bass & Co., of Nash- 
ville, at a price of 100.052, a net 
interest cost of 2.865%, as follows: 
$80,000 as 3s, maturing May lI, 
1949 and 1950; $80,000 as 2%%4s, 
maturing in 1951 and 1952, ana 
$40,000 as 3s, maturing in 1953. 
Dated May 1, 1948. 


TENNESSEE 


Union City, Tenn. 

Bond Offering—Frances C. Pra- 
ther, City Clerk, will receive 
sealed bids until 11 a.m. (CST) 
on June 29 for the purchase of 
$500,000 school bonds. Dated 
April 1, 1948. Denomination 
$1,000. Due on April 1, as fol- 
lows: $35,000 in 1956 and 1957; 
$40,000 from 1958 to 1961, and 
$45,000 from 1962 to 1967, all in- 
clusive. Principal and _ interest 
payable at the Central Hanover 
Bank & Trust Co., New York City. 
Interest rate bid must be in mul-* 
tiples of % of 1%, and not more 
than three rates of interest may 
be specified and there shall be no 
more than one rate for any single 
maturity. The bonds are being 
issued subject to the approving 
opinion of Chapman & Cutler, of 
Chicago, which opinion together 
with the completed bonds will be 
furnished the successful bidder at 
the expense of the City. A cer- 
tified check for $10,000 payable to 
the City Treasurer, is required. 


Weakley County (P. O. Dresden), 


enn. 

Bond Sale—The $1,600,000 bonds 
offered on June 2—v. 167, p. 2308 
—were purchased by a syndicate 
composed of the Equitable Securi- 
ties Corp., John Nuveen & Co., of 
Chicago; Mercantile - Commerce 
Bank & Trust Co., of St. Louis; 
Provident Savings Bank & Trust 
Co., of Cincinnati; Union Planters 
National Bank, of Memphis; Breed 
& Harrison, of Cincinnati; Temple 
Securities Corp., Webster & Gib- 
son, both of Nashville; McDonald- 
Moore & Co., of Detroit; and Jack 
M. Bass & Co., of Nashville, at 
par, a net interest cost of 2.7105%. 
as follows: 
$1,000,000 school bonds, for $441,- 

000 as 234s, maturing on April 
1, from 1949 to 1956; $195,00C 
as 2%s, maturing from 195% 
to 1959; $212,000 as 2's, ma- 
turing from 1960 to 1962, and 
$152,000 as 234s, maturing in 
1963 and 1964. 

600,000 court house bonds, for 
$107,000 as 2%s, maturing 
$17,000 on April 1, from 1950 
to 1956; $134,000 as 234s, ma- 
turing from 1958 to 1963; 
$259,000 as 3s, maturing from 
1964 to 1966, and $100,000 as 
2%4s, maturing in 1967. 

Dated May 1, 1948. 


TEXAS 


Beaumont, Texas 

Bond Sale—The $1,525,000 bonds 
offered on June 8—v. 167, p. 2412 
—were purchased by a syndicate 
composed of John Nuveen & Co., 
Chicago; Central Investment Co., 
of Dallas; Dempsey & Co., of Chi- 
cago; Otis & Co., of Cleveland; 
Provident Savings Bank & Trust 
Co., of Cincinnati; Roosevelt & 
Cross, of New York; Julien Col- 
lins & Co., Kebbon, McCormick & 
Co., both of Chicago; Lyons & 
Shafto, of Boston; Breed & Harri- 
son; Weil, Roth & Irving Co., both 
of Cincinnati; Barret Fitch & Co., 
of Kansas City; Boettcher & Co., 





of Denver; Ketcham & Nongard, 
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Co., of Houston; Sodon-Zahner 
Co., of Kansas City; Walter, 
Woody & Heimerdinger, of Cin- 
cinnati; Columbian Securities 


Corp. of Texas, of San Antonio; | 


Lovett Abercrombie & Co., of 


Houston, and R. A. Underwood & | 


Co., of Dallas, at a price of 


100.09254, a net interest cost of | 


2.8144%, as follows: 


$650,000 storm sewer improve- 
ment bonds, for $73,000 as 3s, 
maturing on June 15, from 


1949 to 1952; $240,000 as 234s, | 


maturing on June 15, from 
1953 to 1962; $144,000 as 3s, 
maturing on June 15, from 
1963 to 1967, and $193,000 as 
2%s, maturing on June 15 
from 1968 to 1973, all incl. 


500,000 street improvem’t bonds, | 
for $58,000 as 3s, maturing on | 


June 15, from 1949 to 1952; 
$183,000 as 224s, maturing on 
June 15, from 1953 to 1962; 


$112,000 as 3s, maturing from | 
1963 to 1967, and $147,000 as) 


2%s, maturing on June 15. 
from 1968 to 1973, all incl. 

200,000 police stations improve- 
ment bonds, for $22,000 as 3s. 
maturing on June 15, from 
1949 to 1952; $74,000 as 2%s, 
maturing on June 15, from 
1953 to 1962; $22,000 as 3s, 
maturing on June 15, from 
1963 to 1967, and $30,000 as 
2%4s, maturing from 1968 to 
1973, all incl. 

100,000 fire stations improvement 
bonds, for $11,000 as 3s, ma- 
turing on June 15, from 1949 
to 1952; $37,000 as 2%4s, ma- 
turing from 1953 to 1962; $22,- 
000 as 3s, maturing on June 
15, from 1963 to 1967, and 
$30,000 as 234s, maturing from 
1968 to 1973, all incl. 

75,000 library improvement 
bonds, for $7,000 as 3s, matur- 
ing on June 15, from 1949 to 
1952; $28,000 as 234s, matur- 
ing on June 15, from 1953 to 
1962; $16,000 as 3s, maturing 
on June 15, from 1963 to 1967, 
and $24,000 as 2%s, maturing 
on June 15, from 1968 to 
1973, all incl. 


All of said bonds maturing after 


city, and the city will also furnish 
the printed bonds. The city re- 


serves the right to reject any or!on or about July 1. 


all bids. A certified check for 2% 
|of the par amount bid, payable to 
the city, is required. 


Galveston County (P. O. 
Galveston), Texas 
| Bond Sale—The $3,300,000 road 
bonds offered on June 8—v. 167, 
p. 2308—were purchased by a 
syndicate composed of Phelps, 
Fenn & Co.; Glore, Forgan & Co.; 
R. W. Pressprich & Co.; Paine, 
Webber, Jackson & Curtis; Mer- 
rill Lynch, Pierce, Fenner & 
Beane; Hemphill, Noyes & Co., all 
of New York; Schoellkopf, Hutton 
| & Pomeroy, of Buffalo; Commerce 
Union Bank, of Nashville; Camp- 
bell, Philps & Co., of New York: 
Rauscher, Pierce & Co., of Dallas: 


Hess & Co., of Philadelphia; Chas. | 


B. White & Co.; Fridley & Hess 
both of Houston; G. C. Haas < 
Co., of New York, and Rowles, 
| Winston Co., of Dallas, at a price 
of par, a net interest cost of 
| 2.469%, as follows: $350,000 as 4s, 
| maturing on Jan. 10, from 1949 to 


| 1953; $1,130,000 as 2%s, maturing | 


‘on Jan. 10, from 1954 to 1964, ana 
| $1,820,000 as 2%s, maturing on 
| Jan. 10, from 1965 to 1978, all incl. 
| Dated July 10, 1948. The next 
highest bidder was the Nationa: 
|'City Bank, New York; Braun. 
| Bosworth & Co., Inc.; Harris, Hal 
& Co.; First Southwest Co., Dal- 
las; Underwood & Heuhaus; Trust 
Co. of Georgia, Atlanta; Donald 
MacKinnon & Co.; City National 
Bank & Trust Co., Kansas City; 
Kebbon, McCormick & Co.; First 
‘Cleveland Corp., Cleveland; Lyons 
& Shafto; Westheimer & Co.; 
Thomas & Co.; Breed & Harrison, 
and Soden, Zahner & Co., jointly. 
for $280,000 as 5's, $1,070,000 as 
2%s, and $1,950,000 as 2's, at 
100.021, 


Mercedes, Texas 
Bond Tenders Invited — It is 
stated by H. E. Hager, City Sec- 
retary, that the city will receive 
sealed tenders until 5 p.m. (CST) 
|on June 14, of refunding bonds, 
| dated May 1, 1941. Funds in the 





June 15, 1963, will be optional for | amount of $10,000 are available 


redemption prior to maturity on 
June 15, 1963, and on any interest 
payment date thereafter. The next 
highest bidder was Halsey, Stuart 
& Co., Blair & Co., Inc., R. W. 
Pressprich & Co., Paine, Webber, 
Jackson & Curtis, A. G. Becker & 
Co., C. F. Childs & Co., First of 
Michigan Corp., Dallas Uniom 
Trust Co., Dallas, Fox, Reusch & 
Co., Underwood, Neuhaus & Co., 
Detmer & Co., Dittmar & Co., and 
Rowles, Winston Co., jointly for 
$808,000 as 2%s, and $717,000 as 
3s, at 100.4136. 


Galveston, Texas 
Bond Offering — Mildred M. 
Oser, Secretary of Board of Com- 
missioners, will receive sealed 
bids until 10 a.m. (CST) on June 
24 for the purchase of $1,450,000 
not to exceed 4% interest coupon 

bonds divided as follows: 


$550,000 water works system of. 
1948 bonds. Due serially on 
Aug. 1, from 1949 to 1972 incl. 

340,000 school, series F bonds. 
Due serially on Aug. 1, from 
1949 to 1972 incl. 

250,000 fire department 1948 
bonds. Due serially on Aug. 1, 
from 1949 to 1972 incl. 

200,000 street improvement of 
1948 bonds. Due serially on 
Aug. 1, from 1949 to 1972 incl. 

110,000 public buildings of 1948 
bonds. Due serially on Aug. 1, 
from 1949 to 1971 incl. 


-Dated Aug. 1, 1948. Denomina- 
tion $1,000. Principal and interest 
(F-A) payable at the City Treas- 
urer’s office or at the National 
City Bank of New York, at the 
option of the holder. Bidders to 
name the rate or rates of interest 
in multiples of 1/10 or % of 1%, 
and not more than two interest 
rates on each series may be 
named, The bonds are offered 
subject to the approval of the 
Attorney-General of the State, 
and of Wood, King & Dawson, of 





'for the purchase of bonds, and 


only tenders made at less than 


considered. The city contemplates 
accepting the lowest offers made 
starting with the lowest priced 
bonds, but reserves the right to 
reject any or all tenders. 


Sonora Indep. Scmh. Dist., Texas 
Bond Sale—An issue of $475,000 
school bonds was purchased re- 
cently by a syndicate composed 
of Rauscher, Pierce & Co.; Dewar, 
Robertson & Pancoast; Russ & 
Co.; and Roe & Co., all of San 
Antonio, as follows: $106,000 as 
2's, maturing on July 1, from 
1949 to 1958, and $369,000 as 3s, 
maturing on July 1, from 1959 
to 1973, all incl. Dated July 1, 
1948. Approved as to legality by 
Gibson & Gibson, of Austin. 


Upton County (P. O. 
Rankin), Texas 

Bond Offering—It is reported 
sthat sealed bids will be received 
on June 17 for the purchase of 
$255,000 various bonds. These are 
the bonds authorized at the elec- 
tion held on April 10. 


VERMONT 
Burlington, Vt. 

Bond Offering — Edward F. 
Lynch, City Treasurer, will re- 
ceive sealed bids until 2 p.m. 
(DST) on June 16 for the pur- 
chase of $150,000 coupon airport 
bonds. Dated June 1, 1948. De- 
nomination $1,000. Due $10,000 on 
June 1, from 1951 to 1965 incl. 
Bidder to name one rate of inter- 
est in a multiple of %4 of 1%. Bids 
must be for all of the bonds. Prin- 
cipal and interest payable at the 
City Treasurer’s office. They will 
be engraved under the supervision 
of and authenticated as to genu- 
ineness by the First National 
Bank, of Boston, and their legality 
will be approved by Storey, 


par and accrued interest will be) . 
'to be in multiples of % of 1%, 


*held recently the voters approve 





Thorndike, Palmer & Dodge, of 
Boston, whose opinion will be fur- 


| accepted. The bonds will be de- 
| livered at the above named bank, 
| No interest 
to date of delivery will be con- 
sidered. 


VIRGINIA 


Lunenburg County (P. O. 
Victoria), Va. 

Bond Sale—The $600,000 school 

improvement, series of 1948 bonds 
_ offered on June 4—v. 167, p. 2308 
|—were purchased by Scott, Hor- 
ner & Mason, of Lynchburg, as 
| 2.30s, at a price of 100.301, a basis 
of 2.27%. Dated June 1, 1948. Due 
| serially on June 1, from 1949 to 
| 1968 inclusive. The next highest 
| bidder was R. S. Dickson & Co.; 
Mason-Hagen, Inc., and Strader, 
| Taylor & Co., jointly, for 2.40s, 
|at 100.48. 


WEST VIRGINIA 


Buckhannon, W. Va. 
Bonds Voted — At an election 
/held on June 1 the voters ap- 
proved the issuance of $75,000 fire 
department station construction 
bonds. 





Beloit, Wis. 

Bond Sale—The $200,000 school 
building bonds offered on June 7 
—v. 167, p. 2412—were purchased 
by the Northern Trust Co., of 
Chicago, as 1%s, at a price of 
100.1755, a basis of 1.218%. Dated 
July 1, 1948. Due serially on July 
1, from 1949 to 1958, incl. The 
next highest bidder was Harris, 
Hall & Co., for 1%s, at 100.175. 


Ontario, Wis. 

Bond Sale—The $4,000 water 
works bonds offered on June 2 
were purchased by the Ontario 
‘Cemetery Association, the only 
bidder, as 3s, at par. Dated June 
1, 1948. Due $500 on June 1, from 
1952 to 1959, incl. 


Pembine, Wis. 

Bond Offering—Hazel Wilson, 
Town Clerk, will receive sealed 
and oral bids until 2 p.m. (CST) 
on June 15 for the purchase of 


| $30,000 not to exceed 2%% in- 


terest road bonds. Dated May 1; 
1948. Denomination $1,000. Due 
$3,000 on May 1, from i949 to 
1958 inclusive. Rate of interest. 


and no bid shall specify more thar 
one rate of interest. No bid for 
less than all of the bonds or for 
less than par and accrued interest 
will be considered. The bonds are 
being issued subject to the ap-- 
proving opinion of Chapman & 
Cutler of Chicago, which opiniom 
will be furnished at the expense: 
of the Town. The purchaser shalf 
furnish the printed bonds at his: 
own expense. A certified check 
for $1,000 payable to the Town: 
Treasurer, is required, 3 


WYOMING A 


Lusk, Wyo. <a 
Bonds Voted—At an electic u : 
the issuance of $40,000 sewer ex=, 
tension bonds. ail 


+A 


Canada (Dominion of ) 
Treasury Bills Sold—An issue 
of $75,000,000 treasury bills was: 
sold on June 10, at an average 
yield of 0.412%. Dated June 11,. 
1948. Due Sept. 10, 1948. 


SASKATCHEWAN 


Regina, Sask. 
Debentures Publicly Offered—~ 
A syndicate composed of the Do~ 
minion Securities Corp.; Mills, 
Spence & Co.; Bell, Gouinlock & 
Co.; James Richardson & Sons, of 
Winnipeg, and Houston, Wil- 
loughby & Co., of Regina, are of- 
fering for public subscription the 
following debentures: 
$1,676,000 City debentures. Dated 
June 30, 1947. Due on June 
30, from 1949 to 1972, incl. 
291,000 City debentures. Dated 
Dec. 31, 1947. Due on Dec. 34, 
from 1949 to 1972, incl. 





